MAK AJl

KOHCOJIMAUPAH OTYET 3A NIEYAJIBATA WIHN 3AT'YBATA U IPYT'USA BCEOBXBATEH JOXO/

3a nepuoaa, 3apbpmBail Ha 30 oHu 2026 roguna

[Tpuxoau OT IOTOBOPH C KITHEHTH
Jpyru noxoau/(3aryou) oT N1eHHOCTTa, HETHO
[Mpuxoau oT 6e3BB3ME3HM CPECTBA, IPEJOCTABEHU OT AbpiKaBaTa

HpOMCHI/I B 3a11aCyUTe OT rOTOBa NPOAYKIUS U HE3aBbPIICHO IIPONU3BOACTBO

Ce0ecTOHOCT Ha MPOaIeHH aKTHBH (0€3 MPOIYKITHS)
Pa3xonu 3a cypoBHHU 1 MaTepHalln

Pa3xoau 3a BHHIIHU yCITyTH

Pa3xomu 3a amopTH3anus

Paszxoau 3a nepconana

Jpyru pazxoau 3a 1eHHOCTTa

ITeuan6a oT omepaTHBHA AEHHOCT

DuHAHCOBYU MPUXOIU
DUHAHCOBH pa3XoIu
dunancoBu npuxoau/(pa3xoan), HETHO

ITeuan6a npeau JaHbK BLPXY NMeyajidoara

Pas3xon 3a 1aHBK BBpXY Ieuajadara
HerTHa neyaJioa 3a roqguHaTa

OBIIIO BCEOBXBATEH J0XO/ 3A TOAUHATA

Herna neuan6a Ha aKIMs B JICBa

Hpunoxenns

3.1.
3.2.

[ceIEN B Y

11

21
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MAK AZL

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CBCTOSIHUE
KbM 31 nekemBpu 2025 roauHa

Ipunoxenns 30.06.2026 31.12.2025
EUR'000 EUR'000

AKTHUB
Herekymy akTuBu
HmotH, MaImuHu 1 000pyaBaHe 12 8 649 8398
VHBECTHUIIIOHHN HMOTH 13 1397 1434
Hemarepuanau akTuBu 14 0 2
WHBecTuIMK B IpyTH APY>KECTBA 15 1 1
HeTtexymu ThproBCKH U IPYTd B3eMaHUs 16 13 13
AKTHBH 110 OTCPOYEHH JAHBIN 11 115 115
Q0110 HETEKYIIIH AKTHBH 10 175 9 963
Texkymy akTHBH
Marepuannu 3anacu 17 11 442 9 664
TBProBeku U APYru B3eMaHHs 18 5738 1370
JlanbIM 32 Bb3CTaHOBSIBAaHE 19 532 491
ITapu4Hu cpeacTBa U MapUYHU EKBUBAJICHTH 20 5953 6 355
OO01I0 TEKYIIH AKTHBH 23 665 17 880
OBLIO AKTUBH 33 840 27 843
COBCTBEH KAIIUTAJI U TIACHUBH
COBCTBEH KAIIUTAJL
OCHOBEH aKIIMOHEPEH KaItuTall 207 207
Pesepsu 6341 6341
Hepasnpenenena neyanda 20 324 17 054
00110 cOOCTBEH KANUTA 21 26 872 23 602
MMACUBHU
Herexkymm 3aabiKeHust
Jpnrocpoynn 3aeMu 22.1 7 13
JIBITOCPOYHM 3aIBIDKCHHAS KbM MIEPCOHAA MTPH IIEHCUOHUPAHE 23 156 156
ITacuBH 110 OTCPOYCHHU JAHBIU 11 234 234
Be3Bb3MesiHu cpeicTBa, IPEOCTAaBEHH OT JIbpyKaBaTa, HETeKYIa yacT 24 784 785
001110 HETEKYIIH 3a0bJIKEHUS 1181 1188
Texkymu 3aQbJKeHUsT
KparkocpodHa 9acT Ha IBITOCPOYHH 3aeMHU 22.1 15 16
TBHProBCKH U APYTH 3aAbIDKCHHUS 25 5223 2356
3aabiDKEHN 32 TaHbIN 26 114 192
3anpiDKkeHHsT KbM MepCOHala U 32 COLMAITHO OCHTYpsIBaHE 27 412 443
be3Bb3Me3HM CpesiCcTBa, MPEAOCTaBEHU OT AbpiKaBarTa, TeKyIla 4acT 24 23 46
OO0 TEKYIIH 3 IbJIKEHUS 5787 3053
OBLIO MACUBH 6 968 4241
OBIIIO COBCTBEH KAIITUTAJI U ITACUBU 33 840 27 843

Ilpunosicenuama na cmpanuyu om 5 00 45 ca nepazoenna wacm om unOUBUOYATHUA PUHAHCOE OmUem.
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MAK AL

KOHCOJIMAUPAH OTUYET 3A MIAPUYHUTE IMOTOLU
3a mepmoaa, 3apbpmpai Ha 30 ronu 2026 roaguHa

Tpunoxenus

IlapHyHH NOTOLH OT ONEPATHBHA eHHOCT

IocThmnenns oT KIMeHTH

IInamanus Ha [OCTaBYHIH

[Inamanus Ha IepcoHana 1 3a COIMAIHOTO OCUTYPsSIBaHE
IInarenn/Bp3cTaHOBEHM aHbBLM HETHO (0€3 TaHbLHM BbPXY HevyandaTa)
[Inarenn nanbIM BBPXY HedandaTa

Iony4enn nmuxsu mo pasmi. CMeTKH

IInarenn nuxBU U GAaHKOBH TaKCH II0 3a€MH 3a 00OPOTHH CpPEJICTBA
Kypcosu paznuku, HeTHO

Jpyru nocThIuieHus/ (IIaanus ), HETHO

HeTHu napH4HH NOTOLH OT ONEPATHBHA IeHHOCT

Iapu4nH NOTOUM OT HHBECTHIHOHHA JIeiiHOCT

IMokynky Ha UMOTH, MAIlIMHU U 000PYyIBaHE

IMocrbmienus ot npoaaxo1 Ha UMOTH, MALLIMHU U 000pyABaHe
HeTHu mapuyHH NOTOUM M3MOJI3BAHN B MHBECTULIMOHHA JIeliHOCT

ITapuynu morouu ot puHAHCOBA AeHHOCT
IMocTbmnenus ot nonydeHu GaHKOBU 3aeMH

M3nnamane 1o noydeHn OaHKOBH 3aeMHU

W3nnatenn qUBUACHTH

[Inamanus 1Mo JIM3UHTOBY JOTOBOPH

HeTHu napuyHu NoTouH OT (M3M0/13BaHM BbLB) (PUHAHCOBA JeiiHOCT

HeTHo HaMaJleHNe HA TAPUYHHTE CPEACTBA M NAPHYHUTE eKBUBAJIEHTH
Ilaprunu cpencTBa 1 MapUYHU €KBUBAICHTH HA | siHyapn

TlapuyHE cpeacTBa H NAPHYHN eKBHBaJeHTH Ha 30 roHN

Ilpunoscenuama na cmpanuyu om 5 00 45 ca nepazdenna wacm om uHOUBUOYaANHUA PUHAHCOE OMUem.
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MAK AJl
KOHCOJIMJIUPAH OTYET 3A IPOMEHHUTE B COBCTBEHHSI KATIUTAJI

3a nepuoja, 3apbpiBanl Ha 30 oHu 2026 roguHa

Ipunoxen OcHoBen Peseps ot 3akoHOBU Jpyru  Hepa3npeneiena O6mo
sl aKLHOHEpPeH nocJjieBaIu pe3epBu pe3epBu neyanba coGcTBeH
KANUTAJ OIIEHKH KANUTAJ
EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000
Cauno kbM 1 sHyapu 2025 roquna 21 207 54 27 6266 14 699 21 253
IlIpomenu 6 coocmeenus kanuman 3a 2025
Pasnpenencuue Ha neyanbara 3a: - - - - (1447) (1447)
- Qusudenmu om neuanva 3a 2024 2oouna - - - - (1447) (1447)
Q611 RCe0GXRATEH TOXOT 32 TOTHHATA. B T.W.: - - - - 3799 3799
- HemHa neuanda 3a 200uHama - - - - 3799 3799
JIpyru U3MeHeHUsl B COOCTBCHUS KaIltTal - (6) - - 3 (3)
Canno kbM 31 gexemBpu 2025 roguna 21 207 48 27 6266 17 054 23 602
IlIpomenu 6 coocmeenus kanuman 3a 2026
Pasnpenencuue Ha neyanbara 3a: - - - - (1518) (1518)
- ousuoenmu om nevarbampa 3a 20252 - - - (1518) (1518)
OO0u1 BceoOXBATEH 10X0/1 32 FOIMHATA, B T.4.: - - - - 4789 4789
- HemHa neuaniba 3a 200uHama - - - - 4879 4879
JIpyru M3MEHEHUsI B COOCTBCHUS KaIlTHTaI - - - (1) (1)
Canno kbM 30 ronu 2026 roguna 21 207 48 27 6266 20 324 26 872

Ilpunoscenuama na cmpanuyu om 5 00 45 ca nepazdenna wacm om uHOUSUOYANHUA PUHAHCOE OMUEn.
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MAK AJl-T'PYIIA
MNPUIOKEHUA KbM KOHCOJIUJIUPAH ®PUHAHCOB OTUET KBbM 30.06.2026 r.

1. Undopmanus 3a rpynara
MAK A/l -I'pyna (I'pynaTa) BKIIOUBa IpyKECTBO- Maiika U HETOBUTE TpH AblLepHH ApyxecTBa (31.12.2025: nBe)
I'pynara HsAMa yyacTusi B CMECEHH JIPY>KECTBO, OCBEH IIOCOUYEHHTE M10-7I0JTy HECHIIECTBEHH HHBECTUILIHH.

Jlpyarcecmeo-matixa

MAK A/l e akumoHepHO Opy>KeCTBO, perucrpupaHo, ¢ pemenue N 157 or 01.02.1994 r. Ha 'abpoBcku OKpBXKeH
cb1 o pupmeno neno 1388/1993r., cbe cenanute rp. ['abposo, Oy ,,Tpetn mapt” 9, EUMK 817059257.

MAK A/l e my6GmuyHO OpY’KECTBO CBHIVIACHO 3aKOHA 3a MyONHYHO Tpe/JiaraHe Ha [EHHU KHIDKA M € BIIHCAHO B
TBHProBCKUst PETUCTHP KbM ATEHIIUATA 0 BIIUCBAHUATA.

Hwwepnu opyocecmsa

KoM 30.06.2026 T npimiepHu apyxecTsa B [ pymnarta ca:

MAK - B EOO/] ¢ TBproBcko ApyxecTBo, ¢ aapec rp. [adpoBo O0ymn. Tpetu mapT 9, ¢ eqHONIMYCH COOCTBEHUK Mak
AJl. KanmutansT My € 5 xui jB. JpyKeCTBOTO € perucTpupano B ['aOpOBCKHs OKpHKEH cba o (.a. 598/2007 u ¢
BIIMCAaHO B THProBckus perucTbp KbM AreHuus no BmucBaHusaTa, EMK 101645909. OcHoBHaTa My AeHHOCT e
CBBbp3aHa ¢ KOH(PEKIIMOHUPaHe Ha u3nenus (paboTHO 00iekio u yaudopmu), npoussencau or MAK AT,

MAK ENY I EOO/I e apluepHO APYXKecTBo, ¢ aapec rp. ['abposo 6ym. Tperu mapt Ne9, EMK 203095120 ¢
enHonndyeH coOctBeHMK Mak AJl. KamuramsT Ha npyxectBoTo € | Xuia. 1B W € H3IPUIO BHECEH IIPH
peructpauusita My Ha 09.06.2014 B Teprosckust peructsp. OCHOBHA IEHHOCT HA JAPY>KECTBOTO € XOTEIUEPCTBO
u pectopanteopctBo. C pemeHne Ha ChbBeTa Ha AWPEKTOPHTE AEHHOCTTa HAa JAPY)KECTBOTO € BPEMEHHO
npeycraHoseHa ot 01.09.2017r.

»MB-MAK” OO/] peructpupano Ha 26.03.2025r, ¢ aapec rp. ['oue Jlenues, yn.Pumna Ne8, EMK 208232764.
Kanuranst Ha npyxkectBoro € 1000 msma mo 1 nmeB Bceku eaud. JwmepHoro apyxectBo MAK-B EOO/]
ydactBa ¢ 50 % B kamuTama Ha HOBOTO JPY>KECTBO, KaTO € MOJIyYMJIO NPEIBApPUTEIIHO CHIVIACHE 3a TOBA OT
CsBeta Ha qupekTopute Ha MAK AJl. 3a ynpaButenu Ha Apy>kecTBOTO ca m3bpanu Aumutsp I'eoprues brxes
u Mexmen PamuzoB Bocranxues. JpyxkecTBOTO He € U3BBPIIBANO JAeiHOCT mpe3 20251 u 2026r.

OcHoBHaTa JieifHocT Ha ['pymara e cBbp3aHa ¢ MPOM3BOJICTBO HA MAMYYHH M THIl IAMYyYHH ThKaHHU U n3paboTKa
OT TSIX Ha CHCIHMATH3UPAHO PAOOTHO U YHH(DOPMEHO 00JICKIIO.

ITpon3BoICTBEHNTE MOIIIHOCTH Ha M yIpaBIeHUeTo Ha ['pymaTa ca pasmosoxeHu B ['abposo.

Cvemecmuu Opysrcecmed
K®Mm 30.06.2026 1. I'pynaTa HAMa yd4acTHe B CbBMECTHH APYKECTBA.
I'pynmaTta mpuTekaBa akIMU B APYTM CMECEHH Apy>KecTBa — 2 XWIJB Wiu 3% B Kanurtana Ha ,,OpraHusaiys 1o

OTIOJI30TBOPSIBaHE Ha TEKCTHI 1 00yBKU“ AJl. (31.12.2025 : 2 xmi.B.)

CTpyKTypa Ha OCHOBHMSI KANUTAJ

KoM 30.06.2026 1. pasnpeneneHreTo Ha aKIIMOHEPHHSI KAlMTal Ha IPYKECTBOTO-MalKa € KaKTO CJIe/IBa:

AKUUOHEpH Yuacrue
JIOKEP OO/], I'abporo 79,66%
T'eopru dumutpoB brkes 7,16%
Jpyru ropuandecKu Jumna 4,72%
KIOBU EA/L, 'abpoBo 3,04%
Dusnyecku auma 5,42%
O61mo 100%

MAK AJl uma enHOCTEIICHHA cUcTeMa Ha ymparieHue c¢bc ChBer Ha nupekropute (CJ]) oT Tpuma uieHoOBe.
PBKOBOACTBOTO Ha APYKECTBOTO B JHIeTO Ha ChBETa HA AUPEKTOPUTE UMa clieaHHS cheTaB KbM 30.06.2026 T.:

Jumutsp ['eoprues bukes IIpencenaren
Honxo bopucnasos Kocragunos Unen
Anekcanasp Pobepros Llankos HezaBucum unen



MAK AJl-T'PYIIA
MNPUIOKEHUA KbM KOHCOJIUJIUPAH ®PUHAHCOB OTUET KBbM 30.06.2026 r.

Jpy’XecTBOTO Ce MPECTABISIBA U YIIPABIIABA OT H3IMBIHUTEIHUSA TUPEeKTOp nHXK. Monko KocTanuHos.
OmuTHUAT KOMHTET rmoanoMara paborata Ha CbBeTa Ha JUPEKTOPHUTE, IMa POJIS HA JIMIa HATOBAPEHHU C 000
yIpaBJieHUE, KOUTO U3BBPIIBAT MOHUTOPUHT M HA30p HAJl BHTPEIIHATA KOHTPOJIHA CUCTEMA, YIIPABICHUETO Ha

pHCKa M cucTeMaTa Ha (PMHAHCOBO OTYUTAHE Ha APYKECTBOTO.

OZII/ITHI/IHT KOMHUTET UMa CICOIHUA CbCTaB:

Targna Knsmesa -peructpupas oguTop IIpencenaren
Xpucro Hukonaes Unen
Jumutsp buxes Unen

1.2. Ilpeomem na oeitnocm

OcHoBHaTa AeiHOCT Ha JIpy>XeCTBOTO € CBBbpP3aHA C MPOU3BOJACTBO HA NMaMy4YHH U TUI NMAaMy4YHHU THKaHU.
Jlpy>ecTBOTO IpoM3BeXkJa CYpOBH IUIATOBE M NPHUTEKaBa MPOWU3BOJCTBEHH JIMHUM 3a ampeTypHa oOpaboTka-
OarpeHe, IammnupaHe, KakTO M TEHOJOTHM W BB3MOXHOCTH 32 pa3IM4YHU OOJArOpOJUTENHH ONEpaluH,
BIIIOYBAIM: XUAPO M onuodoOupaHe, JaMHHUpaHe, aHTUOAKTEPUATHOCT, HETOPUMOCT, 00pabOTKa NpPOTHUB
KOMapH U Jip.

ITpousBoxacTBeHaTa IeHHOCT Ha IPY>KECTBOTO CE OCBILECTBABA U Pa3BUBa B CICIHUTE HAMPABICHUS:
e [Ipou3BOACTBO M AOMBJIHUTENHA 00pabOTa HAa THKAaHH

¢ KoH(ekunonupane Ha yHU(GOPMEHO U pabOTHO 00JICKIIO OT MPOU3BEACHUTE ThKaHU

[Tpou3BoACTBEHUTE MOIIHOCTH Ha J[py»KecTBOTO ca pasmnojioxkeHu B rp. ['abposo.

2.0CHOBHMU MOJIOKEHUS OT CYETOBOJHATA ITOJIUTUKA HA TPYIIATA
2.1.ba3a 3a uzzomenane Ha punancoeus omuem

lopniHMAT KOHCONMANPaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHYKHM MeEXIyHapOIHN CTaHIApPTH 3a
¢unancoBu oruetn (MC®PO), KOMTO ce CHCTOAT OT: CTAHAAPTH 332 (MHAHCOBM OTYETH M OT THIKYBaHMSA Ha
Kommurera 3a pazscaenns Ha MCOO (KPMC®O), omobpern ot CpBeta mo MexIyHapOIHH CYETOBOJHU CTaHIAPTH
(CMCC), n MexayHapoAHUTE CUETOBOIHU CTAaHIAPTH U THIKYBaHHsATa Ha [IOCTOSHHHMS KOMHTET 3a pa3siCHIBaHE
(ITKP), omobpern ot Komurera mo Mexnynapomgau cderoBogau cranaapta (KMCC), kouto ehekTHBHO ca B cHia
Ha 1 syapu 2025 r., u xouro ca npuetu oT Komucusara na Esponeiickus cproz. MCDO, npuerun ot EC, e
00IIONIPHUETOTO HAMMEHOBAHHE HAa paMKaTa C OOWIO INpeJHaYHaueHHEe-CUeTOBOAHA 0a3a, eQHaKBa C paMKara,
BbBEJICHA ¢ AeUHMIMATA chIyacHO § 1. T.8 or JlombiHHUTENMHUTE pa3nopeOM Ha 3aKOHA 3a CUETOBOJCTBOTO IO
HaNMEHOBAaHUETO ,,MexryHapoaan cueToBoaHu cranmaptu’ (MCC).
3a Tekymara (uHaHCOBa rojuHa JIpy>K€CTBOTO € TpPHEIO0 BCHYKHA HOBH W/WIM PEBH3WPAHH CTAHIAPTH H
TeIKyBaHuA, m3nageHn or CMCC u pecr. ot Komutera 3a passcaennss Ha MC®O, kouto ca OWiIM yMECTHH 3a
HeroBaTa JIeHHOCT.

3a Tekymara (uHaHCOBa rojuHa Jpy>K€CTBOTO € IIpUENI0 BCHYKHM HOBU W/WIM DPEBU3MPAHU CTAHIAPTH H
ThIKyBaHus, n3ganenu or CMCC u pecn. ot Komutera 3a pazscHenust Ha MC®O, kourto ca OMiIM yMECTHH 3a
Herosarta JAeHHOCT.

HoBu cTangapTy, pa3sicHeHUs U U3MEHEHUs B cuna ot 1 suyapu 2025 r.:

Jpy’XecTBOTO € MPWIOXKHIIO CIeIHUTE HOBH CTAaHAAPTH, M3MEHEHHS M passicHeHUs kbM MC®DO, pa3paboTeHn n
nmyOnukyBaHu oT ChbBeTa MO MEXIYHApOIHU CUYETOBOJHM CTAaHJApTH, KOMTO Ca 3aJbJDKUTEIHU 3a MpHiaraHe oT
TONWIITHMS TIepuo, 3amouBam] Ha | sHyapu 2025 T., HO HSIMAT CBHIIECTBEH €(PEKT OT MPWIATaHETO UM BBPXY
(hMHAHCOBHS pe3yATaT M (PUHAHCOBOTO CHCTOSIHHE Ha J[py>KeCTBOTO:

e l3menenns Ha MCC 21 Edextu oT mpomeHnuTe B 0OMEeHHHUTE Kypcose - HeoOMeHMMOCT
v Ily6nukyBsano e ot CbBera mo MexayHnapoauu cuetoBoauu cragaapta (CMCC) na 15.08.2023 1.

v TIpuero e 3a npunoxenne B EC cvrmacno Pernament (EC) Ne 2024/2862 ot 12 noemspu 2024 .
(Odwummanen BecTHUK, cepus L ot 13.11.2024 1.).

MCC 21 EdexTu oT mpoMeHUTE B 0OOMEHHUTE KypCOBE ChIbprKa N3UCKBAHUS 32:
- OTYMTAHE Ha CACIKHU B UYXKICCTpaHHA BaJyTa; U

- HOpeu3vYucjsiBaHC Ha (l)I/IHaHCOBI/ITC OTYCTHU HA ONPECANPUATHA B ‘ly)K6I/IHa (,H’I)HlepHO, acouUpaHoO Uin
CbBMCECTHO MNPCANPUATUC WUJIN KIIOH Ha OTUUTAIIOTO CC HpeHHpI/IﬂTI/IC) BBbB BaJlyTaTa Ha ONPEACTAaBsIHC Ha
OTYUTALIOTO C€ NPECAIIPUATHEC.



MAK AJl-T'PYIIA
MNPUIOKEHUA KbM KOHCOJIUJIUPAH ®PUHAHCOB OTUET KBbM 30.06.2026 r.

M3meHenusiTa ce npuiarat 3a TOOUIIHUTE OTYETHU IEPUOAM, 3a110UBaIly Ha Uiy ciex 1 ssayapu 2025 .
V3meHeHuATa HAMAT OTpaKCHNE BBPXY (puHAHCOBHTE oT4eTH Ha ['pynara.

CranmapTu, I3MEHEHUSI M PAa3ICHEHUs, KOMTO BCE OLIE HE Ca BIIE3JIM B CHJIA M HE CE MpWJIaraT OT MO-paHHa J1aTa OT
HpyxecTBOTO

K®M narata Ha omoOpeHHe Ha TO3U (PMHAHCOB OTYET ca ITyOJIMKYyBaHU HOBU CTaHIApPTH, U3MEHEHHS U Pa3sSCHEHUS
KBbM CBIIECTBYBAIlM BeYe CTaHAAPTH, HO HE ca BIE3JIM B cwiia WiK He ca npuetu oT EC 3a ¢puHaHCOBHS mepHo,
3anoyBam Ha 1 stHyapu 2025 ., 1 He ca OWIM NPUIIOXKEHH OT No-paHHa farta ot JlpyxectBoro. He ce ouakBa Te na
MMaT ChIECTBEH e(eKT BbpXy (pruHaHCOBUTE OTUETH HA J[pykecTBOTO. PHKOBOICTBOTO OYaKBa BCHYKHU CTAHIAAPTU U
M3MEHEHHs 11a ObJaT MPUEeTH B CYETOBOJHATA MOJIMTHKA Ha J[py)KECTBOTO Mpe3 IbPBUSI MEPHOJ, 3aIl0YBalll CIIEH
JaraTa Ha BIN3aHETO MM B CHIIA.

IIpomeHnuTe ca CBBpP3aHU ChC CICTHUTE CTAHAAPTH:

o Uzmenenns B MCDO 9 u MCDO 7 Ilpomern B kacuukanusaTa 1 OeHKaTa Ha (HHAHCOBUTE
uHcTpyMeHTH. [Ipe3 mecery mait 2024 r. CMCC nmy6nukyBa m3merneHusta Ha MCOO 9 u MCDO 7, kaTo Te
ca B CWJIA 32 TOAUILHU OTYETHU NEPUOH, 3a04BaIliy Ha wiu cinel 1 sayapu 2026 r. [lo-paHHOTO UM
MpUJIaraHe € MO3BOJICHO ¢ BB3MOXKHOCT 32 I0-PaHHO IIPHEMaHe Ha H3MEHEHUTA 3a YCIOBHUTE €IIEMEHTH U
CBBP3aHUTE C TSAX OMOBECTSBAHMS CIIPSIMO OCTAHAINTE U3MEHEHHUS. [IpyKECTBOTO 1€ aHATU3HUPA M OLICHH
eeKTUTE OT U3MEHEHUTa BbPXY (PMHAHCOBOTO CHCTOSHHE WM PE3YJITATUTE OT JEHHOCTTA.

e MC®O 18 IlpencrassiHe 1 OmoBecTsABaHEe BBB puHAaHCOBHTE OoT4eTH. [Ipe3 mecen anpwn 2024 r. CMCC
myommkyBa MC®O 18, xoiiTo BiH3a B CHIIA 32 TOIUIITHU OTYETHH NEPUOIH, 3aII0YBAIIN HA WK clief |
siHyapu 2027 r.

e MC®O 19 [pmepnu apyxectBa Oe3 myonnanaa oraetHocT: OmoBectsaBanus. [Ipe3 mecen mait 2024 r.
CMCC ny6nmkyBa cTaHIapTa, KOWTO BIM3a B CHJIA 32 TOAUIIHHI OTYETHH TIEPHO/IH, 3aII0YBAIIN HA HIIH
cien 1 stayapu 2027 1. JIpyKecTBOTO 1€ aHAIU3HPA U OLCHH €(PEKTHTE OT M3MCHEHUATA BBPXY
(PMHAHCOBOTO CHCTOSIHUE WIIM PE3yJITATHTE OT ACHHOCTTA.

o Uzmenenne Ha MCOO 10 Korcomunupanu ¢punancoru ordetd © MCC 28 VHBeCTHIIHY B aCOIMUPAHU U
ChBMeCTHH npeanpusaTus: [Ipogax06a nim BHOCKA Ha aKTHBU MEX/y HHBECTUTOP U HETOBO aCOLMUPAHO
i ceBMecTHO npenmnpusitue. [Ipes mecen gqexemspu 2015 1. CMCC ominoxkn 6e3cpodHo aTara Ha
BJIM3aHE B CUJIa HAa TOBA U3MEHEHHE B OYaKBaHE Ha pe3yJITaTa OT CBOS M3CIECA0BATEIICKH MPOEKT 3a
KaITUTaJIOBHS METOJ Ha CYETOBOJHO OTUYUTAHE.

KonconmuaupanusaT (MHAHCOB OTYET HA APYKECTBOTO € M3TOTBEH Ha 0a3a McropuyeckaTa IieHa. [ pynara Boan
CBOMTE CUETOBOJHH perucTpH B Obnrapcku jieB (BGN), koiiTo mpuema xato HEroBa OTYETHA BATyTa 3a
npejcTaBsHe. JJaHHUTE B KOHCONMUANPaHHS (UHAHCOB OTYET M MPUIIOKEHUATA KbM HEro ca IMPEJCTaBeHN B XHUJISIIU
JIeBa, OCBEH aKO Helo APYTo U3PUYHO HE € YKa3aHO.

IIpencraBsiHeTO HA (GHMHAHCOB OTYET CHIITACHO MEXTyHApPOAHUTE CTAaHIAPTH 3a (PMHAHCOBH OTYETH U3UCKBA
PBKOBOJICTBOTO Ja HANpaBH HAaW-I00pM NPHONM3WTENHH OICHKH, HAYHCICHHWS H PasyMHO OOOCHOBaHHU
MPENOI0KEHHs, KOUTO OKa3BaT €(peKT BbPXY OTUETCHUTE CTOMHOCTH HA aKTHBHTE M MACHBUTE, HA TPUXOJNTE
U PAa3XOAUTe, U Ha OIIOBECTSABAHETO HAa YCIOBHU B3€MaHMUs M 3aJb/DKEHUS KbM JaTaTa Ha oTdera. Te3u
MPUOTU3NUTETHN OLIEHKM, HAYNCIICHHUS M IMPEANOJI0KEHUS ca OCHOBAaHHM Ha MH(OpPMAIUATa, KOATO € HalMJHa
KbM JaTaTa Ha ()MHAHCOBHS OTYET, IMopajgy Koero Opjeniure (GakTHYECKH pe3ynratn Ouxa MOIiM Ja Obaar
Pas3IMYHM OT TAX (KaTo B YCJIOBHS Ha ()MHAHCOBA KPU3a HECUT'YPHOCTHTE Ca [10-3HAYNTEIIHH).

2.1.A. Ilpunyunu na Koucoauoayuama

Konconmnaupauuar ¢UHAHCOB OTYET BKIIIOUYBA (DHHAHCOBUTE OTUYETH HA JPY>KECTBOTO-Maiika,
JBIIEPHUTE APYKECTBA, CbBMECTHUTE JIPYKECTBA U ACOLUMPAHUTE APYKECTBA, U3TOTBEHU KbM 31
JIEKEMBpH, KOSITO JlaTa € jaTara Ha puHaHcoBaTa ronuHa Ha I'pynara. [Ipu koHCONMaanusTa € npuiiarad
HOJAXOABT HA “MKOHOMUYECKO MPEJNpUATHE”, KaTO 3a OL[EHKAaTa Ha HEKOHTPOJIUPALIOTO y4acTUe NpU
OM3HeC-KOMOMHAIMH U IpyTH GOPMH Ha MPUA0OMBAaHUS Ha IBLIEPHHU JIpy’KECTBa € U30paH METOABT Ha
“IpONOPLUOHANEH A4 B HETHUTE aKTUBH .

ODUHAHCOBUTE OTUETH Ha IBLIEPHUTE, CbBMECTHUTE U aCOLUHPAHUTE APYXKECTBA 3a LIEIUTE HA
KOHCOJMIALUSTA Ca M3TOTBCHH 3a CHIIHS OTUYETEH IEPHO/], KAKTO TO3HU Ha JPYKECTBOTO-MalKa U IPH
NpUIaraHe Ha €IMHHA CYETOBO/IHA MOJTHUTHKA.

2.1.5.Konconuoayusn na ovuepnu opysicecmea
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B xoHconuanupanus GUHAHCOB OTYET OTYETHTE Ha BKIIOUYCHUTE IBLICPHH APYKECTBA ca
KOHCOJIMAMPAHH Ha 0a3a Ha METO/a “IbJIHa KOHCONUAALHS , pell IO pel, KaTo € MprlaraHa yHuduoupana
3a CBIECTBEHUTE OOCKTH CUCTOBOIHA MIOINTHKA. VIHBECTHIIMNTE HA JPYKECTBOTO-MaiiKa ca eTMMHHUPAaHH
cpelly fena B COOCTBEHHS KallUTal Ha ABIIEPHUTE IPYXKECTBA KbM JaTaTa Ha npuaoduBane. BrrpemHo-
IPYHOBHTE ONEPALMU U pa3deTH ca HAIIbJIHO eJIMMHHHUPAHH, BKJI. Hepealu3upaHaTa BETPELIIHOIPYIIOBa
neganba win 3aryoa. OTueTeH e 1 e(eKThT Ha OTCPOUCHUTE JaHBIH MIPH TE3W SITUMHHUPALITH
KOHCOJIMJIALIMOHHH 3alMCBaHUSI.

JlsimoBeTe Ha ChAPYKHUILM - TPETH JIMLA B IBIICPHUTE APYIKECTBA, M3BHH TE3U HA aKIIMOHEPHUTE HA
JIPY’KECTBOTO-MalKa, ca HOCOYEHH CaMOCTOSATETHO B KOHCOJIMIUPaHUs OTYET 32 (PUHAHCOBOTO CHCTOSHHE,
KOHCOJIMIPaHUS OTYET 32 BCEOOXBATHHS JOXO/] M OTYETA 32 IPOMEHUTE B COOCTBEHHMS KanuTajl KaTo
“HeKOHTpOoJIMpamo yyactre”. HeKoHTpompaIioTo yyacTie ChabpiKa: a) cymMara Ha Jiefia Ha ak[HOHEPHTE
(chAPYXHULIUTE) - TPETH JIMIIA KBbM JlaTaTa Ha KOHCOJIMJANUATa 32 'bPBY ITBT B CIIPaBEINBATA
(HamMepeHaTa CTOHHOCT) HAa BCHYKH PA3rpaHHYUMHU PUAOOUTH aKTHBH, IIOSTH ITACHBH U YCIOBHUTE
(MBKpHUCTANN3NPAIH) 3aBDKCHIS Ha BCIKO OT CHOTBETHUTE IBIICPHH APY’KECTBA, OnpeeieHa (Ha 6a3a
JieJ1a) Ype3 IPOIOPLMOHATIHUS METO, M 0) U3MEHEHHETO Ha CyMaTa Ha Jielia Ha Te3H JIMIa B COOCTBEHHS
KaITUTaJ Ha BCIKO OT ChOTBETHHTE ABLICPHH APY)KECTBA OT IbPBAaTa UM KOHCOJIHMAALMS 10 Kpas Ha
TEKYIIHS OTYETCH IIEPUO.

2.2.Cpasnumennu oannu

I'pynara npencraBs cpaBHHTENHa HHGOpPMalMs B TO3M KOHCOJNMIWpPAH (MHAHCOB OTYET 3a €JHa
MpeaXoiHa FOJUHA.

Koraro e HeoO0X0QMMO, CpaBHUTEIHUTE AaHHHM ce pekiacuduuupar (M Npen3ducisiBaT), 3a Aa ce
MOCTUTHE CHIOCTABUMOCT CIPSMO IIPOMEHHM B IIPEACTaBIHETO B TEKyLaTa TOAMHA.

2.3. @ynKyuOHAIHA 8ATIYIMA U RPUSHAGAHE HA KYPCOBU PA3TIUKU

OyHKIMOHAIIHA M OTYETHA BaJlyTa Ha MpeJcTaBsiHe Ha (PMHAHCOBHS OTYET Ha ['pymnara e OBIrapCKusT
aeB. Or 1.07.1997 r. n1eBbT € QuUKCUpaH B CHOTBETCTBUE Chc 3akoHa 3a BHB kbM repmanckara mapka B
cpvotHourenne BGN 1 : DEM 1, a ¢ BbBeX/JaHeTO Ha eBpOTO KaTo oduiManHa BajdyTa Ha EBpomneiickus
CB103 - ¢ eBpoTO B choTHOIEHHE BGN 1.95583 : EUR 1.

[Tpn mppBOHAYANHO NMpU3HABAHE, CIEIKAa B Uy)KIECTPAaHHA BalyTa Ce 3alKCBa BbB (DYHKIMOHATHATA
BaJIyTa, KATO KbM CyMaTa B UyXJIeCTpaHHa BaJlyTa ce Ipujara OOMEHHHUAT Kypc KbM MOMEHTA Ha CJIeNIKaTa
WM onepanusara. IlapudHnTe CpencTBa, B3EMaHMATAa U 33bIDKCHUTA, KATO MOHETAPHHU OTYETHU OOCKTH,
JCHOMUHHMPAaHU B Yy)XKIECTpaHHa BaJlyTa CE€ OTUYMTAT BBHB (DYHKIMOHAJIHATa BaJyTa Karo ce Ipuiara
0oOMeHHHAT Kypc, myOmmukyBaH oT BHB 3a mocnemuus pabGoreH neH Ha choTBeTHHs Mecel. Kem 31
JICKEMBPH T€ Ce OIIEHSABAT B OBJITAPCKH JIeBa, KaTO CE€ M3II0JI3BA 3aKIIIOUUTEIHUAT oOMeHeH Kypc Ha BHB.

EdexTute 0T KypcoBUTE Pa3ivKH, CBBP3AaHU C YPEXKAAHETO Ha CHCNIKH B UYXKAECTpaHHA BallyTa, WU
OTYHTAHETO Ha THPTOBCKH CAEIKHU B Uy)KJECTpaHHA BaJyTa IO KypCOBE, KOUTO Ca Pa3iIMYHH, OT TE3H, 110
KOHMTO ITbPBOHAYAIHO Cca OWJIM MPHU3HATH, C€ BKIIOYBAT B OTUETA 3a BCEOOXBATHHS JOXO/ (B Meyandara uim
3ary0aTa 3a ToJlMHaTa) B MOMEHTA Ha BE3HHUKBAHETO MM, KaTO C€ TPETHPAT KaTo “Apyru aoxoaw/(3aryom)
oT zieitHocTTa” (B mevanbara uiu 3ary0ara 3a rofinHara) U ce MpeJcTaBsT HETHO.

2.4. IIpuxoou

OO01IHM OJIOKEHNS

IIpuxoaure OT NOroBOpU € KIHEHTH CE MPHU3HABAT, KOTaTO KOHTPOIBT BBPXY CTOKUTE WM YCIYTHTE C€
MPEXBBPJI Ha KJIMEHTAa B pa3Mep, KOHTO OTpa3siBa BB3HATPaKICHHUETO, Ha KOETOo J[pyKecTBOTO OdYakBa Ja MMa
MIPaBO B 3aMsHA HA TE3W CTOKH WM YCIYTH.

Karo usno HpykecTBOTO € JOCTUTHAJIO J0 3aKJII0OUEHHUE, Y€ TO € MPUHLIUIIAT B JOTOBOPEHOCTUTE CH 32 IPUXO/]IH,
THH KaTo 0OMKHOBEHO /[py’KeCTBOTO KOHTPOJIHMPA CTOKHUTE FIIH YCIyTUTE MPEIH Ja TH MPEXBBPIA KbM KIINCHTA.

JpyxecTBOTO NMpU3HABa NPUXOIU, KOTATO YIOBIETBOPHU 3aIbDKEHUETO 32 U3IIBIHEHUE, CHITIACHO YCIOBUSATA HA
JIOTOBOpA, KaTO TPEXBBPIM O0emaHaTta CTOKAa WM yciayra Ha KiueHTa. JlageH akTHB (CTOKa WM yciyra) €
MIPEXBBPIICH, CIIe] KATO KIMEHTHT MOIyYH KOHTPOJ BBPXY TO3U aKTHB.

OueHKa Ha ()02060[7 C Kuenm
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ﬂOFOBOp C KIIMCHT € HaJIWLEe CaMO KOraTto Ipu BJIU3aHETO MY B CHJIa TOM uMa THProBCKa CHIIHOCT U MOTUB,
CTpaHUTE Ca IO 0Il06pI/IJH/I, AHTAXXHUPAJIN Ca C€ J1a T'O MBIIBJIHAT U CBIIECTBYBA BEPOATHOCT BB3HATPAXKACHUETO, HA
KOCTO APY’KECTBOTO MMa IPaBO NPpU U3N'bJIHCHUC 3abJDKCHUATA CH 3a U3IIBJIHCHUE, 1a 6’[:[[6 TOJIYy4YCHO.

Jlpy’XecTBOTO NpH3HABAa MPUXOJ 32 BCSKO OTACTHO 3aIb/DKCHHE 32 H3MBIHCHWE HAa HUBO WHIWBHIYalICH
JIOTOBOD C KJIMEHT KaTO CE aHAIN3UPaT BUAA, CPOKA U YCIOBHATA 3a BCEKH KOHKPETEH JIOTOBOP.

Jpy’XecTBOTO pa3riiexaa Jajiu B JOrOBOpa CHIICCTBYBAT IPYrH OOCIIAHUS, KOUTO Ca OTICITHH 33bJDKCHUS 3a
W3ITBITHEHHE, 32 KOUTO TPsOBa Ma Obe pa3npeaesicHa 9acT OT IeHaTa Ha CAETKaTa.

Cne,u KaTo 6’B,He YAOBJIICTBOPCHO 3aABJIZKEHUE 3a U3IIBJIHCHUEC, ley)KGCTBOTO MIpU3HaBa KaTo MpUuxoq CTOMHOCTTA
Ha II€HaTa Ha caciaKara (KOGTO H3KJIII0YBa HpI/I6JII/ISI/ITCJ'IHI/I OLEHKU Ha IMIPOMEHIINBOTO BB3HAIPAXIACHUE, ChABPKAIIO
OI‘paHI/I‘-IeHI/I}I), KOATO € OTHECCHA KbM TOBA 3aBJDKCHHUC 34 U3ITBJIHCHHUC.

ﬂOFOBOpI/ITe Ha JPYKECTBOTO C KIIMCHTU 00MYaifHO BKIIOYBAT CIHO CIMHCTBCHO 3aAbJIDKCHHUC 34 U3ITBJIHCHUC.

IlenaTa Ha caenkara € pa3MepbT Ha Bb3HArpakJeHUETO, Ha KOWTO J[py’KeCTBOTO 0OYakBa Jla IMa IPaBo B 3aMsIHA
Ha OPEXBBPIAHCTO HA KJIMCHTA Ha O6eIlIaHI/ITe CTOKHM WJIM YCIIYTH, C U3KIIIOYCHUEC Ha CYMUTC, C'I)6paHI/I OT UMCTO Ha
TPETH CTpaHHU (HaIpuMep JaHBK BbpXY fo0aBeHaTa cTOMHOCT). OGEmaHoTo B JOrOBOpa ¢ KJIHEHTa Bb3HarpaxJIcHue
MOXe€ /1a BKJIFOYBa (PMKCUPAHH CYMH, IPOMEHJIMBY CyMH, WIN H JIBETE.

[Ipu ompenensHe Ha 1ieHaTa Ha CAENKaTa c€ B3eMa MPEABH] BIMSHUETO HA MPOMEHJIMBO Bb3HArPaKJCHHUE,
HAJIMYHAETO HA 3HAYUTEITHA KOMIIOHCHTH Ha ()MHAHCHPAHETO, HEMAPUYHOTO Bh3HATPAXKICHUE U Bh3HATPAXKICHIETO,
IBIDKAMHU Ha KITHEHTA (ako MMa TakuBa). [[pOMEHIMBOTO BB3HArpaXKJICHHE ce BKJIIOYBA B I[CHATa Ha CHEJKara
caMO JOKOJIKOTO € MHOI'O BEpOSITHO, Y€ HSAMa Ja HACTBIM CHUIECTBEHA KOPEKLHUs B MPU3HATUTE KyMYJATHBHO
npuxoau. [IpoMeHNINBOTO BB3HArPAKACHUE IO JOTOBOP C KJIHMEHT € OTCTBIKHU B L€HATa, KPEAUTU, CTHUMYJIH,
OOHycH 3a pe3yiTaTH, IpaBo Ha BpbIIaHe. J[OroBOpHTE ¢ KIMEHTH Ha IPYKECTBOTO HE CHABPKAT MPOMEHIIIBO
BB3HArpaxacHue. lleHuTe MO J0roBOpHM ¢ KJIMEHTH ca (UKCHpPAaHW IEHH W HE ChAApKaT MPOMCHIHBO
Bb3HArpaXKJcHue.

[Ipn oneHka Ha cbOMpaeMOCTTa ce B3eMaT IPEJBUI BCHUKH PEJICBAHTHHU (PAKTH W 0OCTOSTENICTBA O CIEJKAaTa,
BKJI. MHHAQJI ONUT, OOMYaiiHK OW3HEC NMPaKTUKH, MyOJIMKYBaHM NMpaBWJia M HANPaBEeHW H3SBJICHHUS OT CTpaHa Ha
JpyxecTBOTO, 00€31I€YEeHNUs 1 BE3MOYKHOCTH 32 YIOBJIETBOPSBAHE.

Oyenssane nHa npuxooume no 002080pu ¢ KiueHmu
[pu3HaBaHe HA OCHOBHHU BHJIOBE IMPUXO/IH MO JOTOBOPH C KIIMSHTH
Ilpuxoou om ycayeu

IIpuxoaure oT mpenocTaBsHE HA yCIYTU Ce NMPHU3HABAT B CUETOBOJHMS MEPHOJ, MpPe3 KOHUTO ca MpeAoCTaBEHU
ycryrute. JIpyKECTBOTO NPEXBBPIS KOHTPONA BBPXY YCIYyTUT€ C TEUYEHHE HA BPEMETO M CJIEJOBaTEIIHO
YAOBIETBOPSIBA 3aIBJDKCHUETO 33 M3MBIHEHHE M MPHU3HABAa NPUXOAM C TEYCHHE HAa BpeMeTo. AKO KbM Kpas Ha
OTYETHHUS MEpPHOA yclyrara MO JOroBopa He € M3ISUIO M3BBPIIEHAa NPUXOAMTE CE€ MPU3HABAaT Bb3 OCHOBA Ha
JIeWCTBHUTENTHATA YCIyTa, MPeloCTaBeHa O Kpas Ha OTYETHHsS MEpPHOJ, KaTo IMpPOMOPIMOHAIHA YacT OT OOLIHTe
YCITyTH, KOUTO TPsiOBa Ja ObJaT MPEJOCTaBeHH, Thil KaTO KIIMEHTHT IOJIy4aBa U MOTPeOsBa MOI3UTE EAHOBPEMEHHO.
KnuenTsT 3amama MpeJocTaBeHWTE YCIyTH Bb3 OCHOBAa HAa KIIAY3WTE, 3AJI0KEHH B KOHKPETHHS JIOTOBOD,
0o0MYalHUST CPOK 3a IIJIAIllaHe Ha Bh3HArpakaeHueTo € 1o 30 JHU cile NpelocTaBsiHe Ha YCIIyTHTE.

IIpuxoou om npoodasrxcou na cmoku, 20moea nPoOYyKUUA u Opyzu KpamKompaiunu aKmueu

[Ipuxomure OoT mpogakOW Ha KPATKOTPAaWHM aKTHBH W MaTepHaly Ce NpPU3HABaT B MOMEHTa, B KOHTO €
MPEXBBPJICH KOHTPOJIA BbPXY MPOJIaBaHUTE aKTHBH. JlOCTaBKaTa Bh3HUKBA, KOTaTO aKTUBUTE Ca OWIIM U3MPATCHH HA
KIIMCHTA, PHCKOBETE OT IMOTCHIIMATHHU 3aryOH ca MpPEeXBBPJICHH Ha KylyBaya W WIH TOH € NpHeNl aKTUBUTE B
CBOTBETCTBHUE C JIOTOBOpa 3a mpojaxk6a. OOWIaifHUAT CPOK 3a miamane € 10 30 JHu cien JoCTaBKara.

/Jlpyau npuxoou/0oxoou

Jlpyru mpuXoau M JOXOAM Ce€ TIPU3HABAT, KOTaTO C€ YCTAaHOBHM TPABOTO Ha TAXHOTO TojdydaBaHe. ToBa ca
MPUXOAU OT MPEIOCTABEHH WHBECTUIIMOHHU UMOTH U IBJITOTPAaiHU MaTE€pHalHU aKTHBU HA ONEPATHUBEH JIM3UHT U
ce MPEJCTaBAT B OTYETa 3a BceoOXBaTHUS Joxona( B mevandara win 3ary0ara 3a TOAMHATA) KbM IMO3HIUS/CTaTUS
LHapuxonu®. TIlpuxomuTe OT HaeMH /OTepaTHBEH JU3UHT/ Ce MPU3HABAT HA BpeMeBa 0a3a 3a Cpoka Ha JIOrOBOpa B
cpoTBeTcTBUE ¢ MCDO 16 ,,JIn3unr.

Dunancosu npuxoou
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OUHAHCOBUTE MPHUXOTU CE BKJIKOYBAT B OTUETa 3a BCCOOXBaTHHS H0XOi (B meyanbara wiu 3arybaTta 3a
TOJIMHATA), KOTATO BB3HUKHAT, M CE CHCTOAT OT: MPHUXOJM OT JIMXBH MO MPEJOCTABCHU 3aCMHU, JUBUICHTH OT
KaIllUTaJIOBU UHBECTHUIINH, MEYaji0da OT KypCOBU Pa3IHKH IT0 MOHETAPHHU O3UIHH.

IIpuxomute OT NUXBU CE M3YUCIABAT Upe3 MpUiIaraHe Ha e(h)eKTUBHUS JIUXBEH IPOIICHT BbpPXY OpyTHara
OayaHcoOBa CTOMHOCT Ha ()MHAHCOBHUTE AKTHBH,
DHUHAHCOBUTE MPHUXOAH CE MPEJCTABIT OTACIHO OT (PMHAHCOBHUTE PAa3XOM HA JHMIEBATA CTPaHA HA OTYETa 3a
BCeoOXBaTHUS JOXO] (B edayidara miu 3arybaTa 3a TOAWHATA).

2.5. Pazxoou

PaszxoauTe B JPYKECTBOTO CE€ MPHU3HABAT B MOMEHTA Ha TSAXHOTO BBb3HMKBaHE U Ha 0a3a MPUHIMIINTE HA
HAYUCJIIBAHE W CBHIOCTABUMOCT, M JIO CTENCHTa, JO KOSITO TOBa HE OWM JOBEIO 3a NpU3HABAHE Ha
AKTUBH/TIACUBH, KOUTO HE OTIOBAPST Ha ONPE/ICICHUATA 3a TakuBa chriaacao MCDO.

Pasxonure 3a ObJeHM MEPHOAM CE OTIaraT 3a MPHU3HABaHE KAaTO TEKYI pa3Xxoj] 3a MEepPHOAa, IMpe3 KOHTO
JTOTOBOPHUTE 32 KOMTO CE OTHACAT, CE U3IIBJIHSIBAT.

DUHAHCOBUTE Pa3XOIU CE MPEICTABIT OTACIHO B OTYETa 3a BCEOOXBATHHS J0Xoi (B meuanbara WA

3arybarta 3a roJIMHaTa) M C€ ChCTOSAT OT: Pa3XOJIH 3a JIMXBHU IO TOJYYCHH 3aeMH, OAHKOBH TaKCH IO 3aCMHU

W TapaHIli{, HETHA 3ary0a OT KypCOBH Pa3jMKU [0 3a€MH B UyKACCTPAHHA BalyTa, Pa3xoju/3arydu ot

CJ/ICNIKY C UHBECTHIUH B IICHHH KHIDKA | JSJIOBE U 00C3LEHKH Ha PETOCTABEHU ThPTOBCKU 3aEMHU.

QDunancosu pazxoou

duHaHCOBUTE Pa3X0OaM Ce BKIIIOYBAT B OTUETA 3a BCeOOXBAaTHHMS 10X0J (B Ievandarta uiy 3arybara 3a roJuHaTa),

KOraTto Bb3HHMKHAT, KaTO CC IoCOo4YBaT OTACIHO OT (bI/IHaHCOBI/ITe MpUuXoAau U C€ CbCTOAT OT: pa3Xxodu 3a JINXBU 110
IMOJIYYCHHU 3aCMU, PA3XOaH 3a JIMXBU 1O (bl/lHaHCOB " OIICPATUBCH JIM3UHT, 0OaHKOBM TaKCH I10 3a€MHU U rapaniuu,

HETHa 3ary0a OT KypCOBH Pa3JIMKH [0 3a€MHU B 4yXKICCTPAHHA BAIyTa.
DHUHAHCOBUTE Pa3sXOIH Ce MPEACTABAT OTAETHO OT (PMHAHCOBHUTE MPUXOIM Ha JMIIEBATA CTPAHA HAa OTYETA

3a BceoOXBaTHUS JOXO/I (B meyanbaTa wiv 3arybara 3a roliHaTa).

2.6. Hmomu, mawmunu u ooopyosane
Hmotute, MamuHUTE ¥ 000pyIBAaHETO (IBIATOTPAHN MaTEPHUAIHU aKTHBH) Ca MPEICTaBEHH I10:
* IpeolieHeHa CTOWHOCT, HaMalleHa C HaTpylaHaTa aMOpTH3alUs W 3aryoute oT oOe3leHKa 3a 3eMH
U crpaj;
* 0 WCTOpUYECKA IIeHa HA NpuaoOHBaHe (CeOECTOMHOCT) HaMmalleHa ¢ HATpylnaHaTa amMOpTH3alus |
3aryOute OT 00€3leHKa 32 OCTAHAIUTE IBJITOTPAHU MaTepHAIHU AKTUBH.

[I'spBoHaYaTHO NpUAOOMBaHe
[Ipn mepBOHAaYanHO NpUAOOMBaHE MMOTHTE, MAIIMHUTE W OOOPY/ABAHETO CE OLEHSBAT IO II€HAa Ha

npuaoOuBaHe (CeOESCTONHOCT), KOATO BKJIOYBA IMOKYIHATA I[CHA, MUTHHYCCKUTE TAKCH M BCHUYKU JPYTU
MPEKH Pa3Xoi, HEOOXOAUMHU 32 MPHUBEKIAHE HA AKTHUBA B pa0OTHO ChCTOsTHUE. [IpeknuTe pa3xoau OCHOBHO
ca: pa3xoJH 3a IOATOTOBKAa Ha 00EKTa, pa3XoiH 3a ITbpBOHAYAIIHA JTOCTABKAa U 00pabOTKa, pa3XoJuTe 3a
MOHTaX, Pa3XOAM 3a XOHOpapH Ha JIMIA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBSIEMH JaHBIM, Pa3Xolu 3a
KalUTaJIU3UPAHN JTUXBH 32 KBUTH()HUIIUPAHU aKTHBH H JIP.

IIpu npugoOvBaHe Ha WMOTH, MAIIMHU W O0OpyABaHE TpPU YCIOBUATA HA PA3CPOUYCHO IUIAIIAHE,
MOKyITHATa I[€Ha € €KBMBAJECHTHA HA CEralrHaTa CTOHHOCT Ha 3aIb/DKEHHETO, TMCKOHTHUPAaHO Ha 0a3a Ha
JIUXBEHOTO PaBHUIIE TIO MPHUBJICUYCHUTE OT JIPYKECTBOTO KPEAWTHU PECYPCH C AHAIOTHUYEH MATYpUTET U
npeaHa3HaueHNUE.

JpyKecTBOTO € ompenenwio croiHocTeH mpar oT 700 nB., TOA KOWTO NPHIOOUTHTE AaKTHUBU
HE3aBHCHMO, Y€ IPUTEKAaBaT XapaKTepUCTUKAaTa Ha ABJITOTPACH aKTHB, CE U3MUCBAT KAaTO TEKYI Pa3xo]l B
MOMEHTA Ha MPUI00UBAHETO HM.

IMocnenBamo oneHssBaHe
N30paHusT OT Ipy»KECTBOTO IMOAXOJ 3a IMOCIEABalla OalaHCOBa OICHKA HAa MMOTHUTE, MAIIMHUTE U

obopyaBaHeTO € MojeNa Ha mpeoreHeHaTa ctoiHocT 1o MCC 16 — mpeorieHeHa CTOHHOCT, HaMajeHa C
MOCJIE/IBAIO HAYMCICHUTE aMOPTH3aMK M HATPYIIaHUTE 3ary0u OT 00e3leHKa.

Koraro TsxHaTa crpaBeminBa CTOHHOCT Ce MPOMEHS CHIIECTBEHO HA IMO-KPAaTKHW MHTEPBAJIH OT BpEMe,
MpeoIeHKaTa MOJXKE /1a Ce U3BBPIIBA IT0-9ECTO.
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HocaeaBamu pazxoau

Pasxomure 3a peMOHTH M OJIPEKKA Ce TIPU3HABAT 33 TEKYIIH B MIEpHO/a, Ipe3 KOWTO ca HaIpaBeHH.
W3BbpmieHn nocieaBamy pa3xoan, CBbP3aHd ¢ IMOTH, MAalllMHA B 00OpyABaHEe, KONTO UMAaT XapakTep Ha
MOAMSIHA Ha OIpENeNIeHH BB3JIOBH YacTH M arperatd, WM Ha MPEyCTPOHCTBO M PEKOHCTPYKIHS, ce
KalUTaJIM3UpaT KbM OallaHCOBaTa CTOWHOCT HAa CHOTBETHHS aKTHB M CE€ TPEpPasriIekKIa OCTATHYHUSA MY
TMOJIe3€H JKUBOT KbM JaTara Ha Kanuranuzanus. ChIIeBpeMEHHO, HEaMOPTU3UPaHaTa YacT Ha 3aMEHEHUTE
KOMIIOHCHTH C€ M3MUCBa OT OalaHCOBaTa CTOMHOCT Ha aKTHBHTE M CC NPU3HABA B TEKYIIUTE Pa3xoid 3a
nepuoja Ha MPeyCTPONUCTBOTO.

Metoau Ha aMOpPTH3ALMA
Jpy’XecTBOTO HM3IIOJI3BA JIMHECH METOJ Ha aMOPTH3alus Ha MMOTHTE, MAIIMHUTE W 00OPYABAHETO.

AMOPTH3UpAHETO Ha aKTHUBHTE 3all04Ba, KOTaTo Te ca Ha PasloJIOKEHHWEe 3a ynorpeba. 3emsATa He ce

amopTu3upa. [1o1e3HHAT )KUBOT IO TPYIH aKTHBHU € CboOpaseH ¢ (pU3NYecKOTO M3HOCBaHEe, creluduKara

Ha 000pyABaHETO, OBICIIMTE HAMEPESHHS 32 YIOTpeOa U ¢ MPEANoIaraeMOTO MOPATHO OCTapsiBaHe.
CpoOKbBT Ha IOJI3BaHE IO IPYIH aKTHUBH € KaKTO CleBa:

- crpagu— 25-40r.

*  ChOPHKEHMS U NpefaBaTeIHU yCTpOHUcTBa — 5-25 T.
+ MamuHU U obopynBane — 4-10T.

+  KOMITIOTPY U MOOWIIHHM yCTpOWCTBa — 2T.

*  TPaHCIOPTHHM CpeicTBa 4 T.
+  CTONAHCKH WHBEHTap — 7 T.

Onpez[eneHHTe CPOKOBC Ha IIOJIC3CH KMBOT Ha ZlLHFOTpaﬁHHTe MaTCpHaJIHA AKTHUBU CC MPCTIICIKAAT B
Kpast Ha BCCKHM OTHCTCH ICPUOA U HPU YCTAHOBABAHC HA 3HAYUTCIHU OTKJIIOHCHHA CIIPAMO 6’B,Z[eH.[I/ITe
OYaKBaHMA 34 CPOKa Ha U3MOJ3BAHETO HA aKTUBUTE, CbIIUAT CE KOPUTUPA NEPCIICKTUBHO.

O0e31eHKa HA AKTUBU

bangancoBuTe CTOHHOCTH Ha HMOTHTE, MAIIMHUTE W OOOPYABAaHETO IOJICKAT HA Tperjien 3a
o0e311eHKa, KOraTo ca HaJluIe ChbOUTHSI WM IPOMEHH B 0OCTOSTENCTBAaTa, KOUTO MOKA3BaT, 4e OalaHcoBaTa
CTOMHOCT OM MOTJIa J1a cé OTJIM4aBa TPailHO OT BBH3CTAHOBHMATa UM CTOMHOCT. AKO ca HaJuIle TaKhBa
WHAUKATOpH, Y€ HpI/I6HI/I3I/ITeJ'IHO OorpeJcicHaTa BB3CTaAHOBUMA CTOMHOCT € IIO-HHCKa OT TSIXHaTa
OamaHCcOBa CTOWHOCT, TO TIOC/IEAHATA C€ H3MUCBA [0 BB3CTAHOBUMATa CTOWHOCT Ha aKTHUBUTE.
Bw3cTaHoBUMAaTa CTOWHOCT HAa HMMOTHTE, MAIIMHHUTE M OOOPYABAHETO € IMO-BHCOKaTa OT JBETE:
CIpaBeIIMBa CTOMHOCT 0e3 pa3xoiu 3a MpoAakba MM CTOWHOCT mpH ymorpeba. 3a ompenenstHeTO Ha
CTOMHOCTTA npu yHOTpe6a Ha AaKTHBUTC 6’I)Z[CHII/ITe NMapuyHd MOOTOHM C€ JUCKOHTHUpAT 10 TAXHATaA
HACTOSIIIIA CTOMHOCT KaTO C€ Mpuiara JAMCKOHTOBAa HOPMa MPEId MaHBIM, KOSTO OTpa3siBa TEKYIIUTE
Tna3apHu yCJIOBUA U OLICHKU Ha BpEMEBATa CTOMHOCT Ha apuTe U puCKOBETE, CHeHI/Iq)I/I‘-IHI/I 3a CbOTBCTHHA
aKkTHB. 3aryoure oT 00€3IeHKa Ce OTYUTAT B OTUETA 3a BCEOOXBATHHS 0XO0J (B Mevandara uiu 3aryoara 3a
rOJMHATA), OCBEH aKO 3a JaJICHHs aKTUB HE ¢ (JOpMHUpaH MpeoleHbYeH pe3epB. ToraBa oOe3IeHKATa € 3a
CMETKa Ha TO3W pe3epB M Ce MPEJCTaBsI B OTYETa 3a BCEOOXBAaTHHA HOXOA (KBM CTaTHHUTE HA APYTHTE
KOMIIOHEHTH Ha BCEOOXBAaTHHS JOXOM), OCBEH aKO TS HE HAJXBBPJS HETOBUS pasMep (Ha pesepma), u
HAJBUIIICHUETO CE BKJIIOUBA KAaTO Pa3xoj B OTYETA 3a BCEOOXBATHUS N0X07 (B mevyanbaTa wim 3arybara 3a
TOJIMHATA).

Meyandu u 3aryou ot npoaaxoa
JbnroTpaiftHUTe MaTepualHi aKTHBU CE€ OTIIMCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHE KOTaTo Ce

U3BAAT TPAHO OT ymoTpeba M He ce OYakBaT OT TIX OBJCUIH CTOMAHCKHU M3TOAM WU C€ TpoAaaT.
[NewanOute wim 3aryOWrTe OT NMPOJAKOM HA OTACITHH aKTHBH OT Tpynara Ha “WMOTH, MAIlUHH WU
o0opynBaHe” ce ONpeNeNAT 4Ype3 CPaBHABAHETO HA MPHUXOJUTE OT Mpomaxbata W OamaHcoBaTa
CTOWHOCT Ha aKTHBa KbM JlaTaTa Ha mpoaaxbata. Te ce mocodyBaT HETHO, KbM “Ipyru A0Xxoau/(3aryon)
OT NIeHHOCTTa, HETHO” Ha JIMIICBaTa CTpaHa Ha OTYETa 3a BCeOOXBATHUS J0XOA (B revanbata WU
3ary0ara 3a roguHata). YacTTa OT KOMIIOHEHTa “IpPEOleHBbUCH pe3epB”’, OTHACSIIIA CE 33 MPOAaJCHUS
aKTHUB, Ce TIPEXBBPJISI IUPEKTHO KbM KOMITOHEHTA ‘‘Hepasrpe/iesieHa nedaada’” B oTyeTa 3a IPOMEHHUTE B
COOCTBEHHUS KaInuTaJl.

2.7. Hemamepuannu akmueu
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Lpyeu nemamepuannuu axmugu
HemarepuanHuTe akTHBY ca NPEICTaBEHH BBB (PMHAHCOBHS OTYET O LICHA Ha PUIOOHUBaHEe
(cebecToifHOCT), HaMalleHa ¢ HaTpylaHaTa aMOPTHU3AIMA U 3aryouTe oT obe3neHka. B qpykecTBOTO ce mpuiara
JIMHEeeH METO Ha aMOPTH3aLis Ha HEeMaTepPHUaTHUTE aKTHBH.
CpoKbT Ha TOJI3BaHE M0 TPYIH aKTHUBU € KaKTO CJe/Ba:
* 33 IPOrpaMHH MPOJIYKTH —2 T;

* 33 TBPTOBCKU MapKku — 7 T.;

¢ 3a Apyru HEMATCpHUaJIHU aKTUBU — 4r.

BanancoBarta cTOIfHOCT Ha HeMaTepHATHUTE aKTHBH MOJUICKH Ha MPETIIe] 3a 00e3IeHKa, KOraTo ca HaJHIe
CHOUTHSA, W TIPOMEHH B 0OCTOSATEIICTBATA, KOUTO MOKa3BaT, 4e OaJaHcoBaTa CTOIHOCT OM MOTJIa 1a Ha/IBUIIIaBa
BB3CTAHOBUMATA MM CTOHHOCT. ToraBa o0Oe3IeHKaTa ce BKIII0YBa KaTO Pa3xo] B OTYETa 32 BCEOOXBATHUS TOXOT
(B mewyanbara uiw 3ary0ara 3a TOAWHATA).

HemartepuanHuTe akTHBH Ce OTIIACBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, KOTATO CE M3BAIAT TPAWHO OT
yHOTpe6a 1 HE CC O4YaKBaT OT TAX 6’I)Z[CHII/I CTOIIaHCKH M3IroJiu WJIK €€ NpoJaaaT KbM JaTaTa Ha MPEXBBPJIAHEC HA
KOHTPOJa KbM IOTydaTells Ha akThBa. [ledanOure wim 3aryoute oT MpomaKOW Ha OTIICIHH aKTHBH OT TpyIara
Ha “HeMaTepHaJHUTE aKTHBU CE€ OIPEIENAT Ype3 CPABHABAHETO Ha BB3HATPAKICHHUETO, Ha KOETO IPYKECTBOTO
OYaKBa Jia UMa npaBo (MIPUXOAMTE OT MPOAakdaTa) U OaaHCOoBaTa CTOMHOCT Ha aKTHBA KBbM JlaTaTa Ha KOSTO
MOJIy4YaTeNIAT I0Jly4aBa KOHTPOJ BbpXy Hero. Te ce mocouBar HETHO, KbM “Apyru 1oxoau/(3aryou) ot
JIEHOCTTa, HETHO Ha JINIEBAaTa CTpaHa Ha OTYETa 32 BCEOOXBAaTHH NOXO] (B meyanbara wiu 3arybara 3a
TOJIMHATA).

2.8. Hneecmuuyuonnu umomu

MHBECTUIIMOHHU UMOTH Ca T€3U UMOTH, KOUTO ABITOCPOYHO CE€ ABPXKAT OT APY>KECTBOTO 32 IOXOAH OT
HACMH U/HITU 3apajii BbTPEIIHOTO YBEIUUCHUE HA TIXHATA CTOHHOCT.

VHBECTHIIMOHHUTE MMOTH CE€ OTIIMICBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, KOTATO CE HM3BAIAT
TpalHO OT yrmoTpeda U He Ce 0YaKBaT OT TSIX OBACIIN CTOMAHCKH M3TOIH WK ce mpofanat. [leqanOute nim
3aryOuTe OT MpOoxaXOW Ha OTICITHY aKTHBH OT Irpylara Ha “MHBECTHUIIHOHHUTE NMOTH CE€ OIIPEIENAT Ype3
CPaBHSABAaHETO Ha NPUXOAUTE OT MpoaaxbaTa W OamaHcOoBaTa CTOWHOCT Ha aKTWBa KbM JaTaTa Ha
npoxaxOata. Te ce mocodBaT HETHO, KbM “APYTH JOXOIW/(3aryOm) OT NEHHOCTTa, HETHO” B OTYETa 3a
BCeOOXBaTHHs 10X0/I (B Ieyayidara miid 3arybaTa 3a rouHaTa).

Tpancdepu OT M KbM rpynara “MHBECTHIIMOHHH HUMOTH’ C€ MpaBH, KOraTro HMMa MPOMSHA BbB
(DYHKIIMOHATHOTO TIpeJHA3HAYeHWEe W I1eJdM Ha JaJeH HWMOT. B ciy4aii Ha MpexBBpJsSHE OT
“MHBECTHUIMOHHM HMMOTH~ KBbM “HMOTH 3a M3IOJI3BaHE B COOCTBEHaTa JECHHOCT’ aKTHUBBHT CE 3aBEXKJa B
HOBaTa CH TpyTa Mo HaMepeHa MCTOpUYECKa IIeHa, KOSITO MPECTABIsABA CIPaBeJIuBaTa My CTOHHOCT KbM
Jatata Ha NpexBbpistHeTo. OOpaTHO, KOTaTO OT “MMOTH 3a W3MOI3BaHEe B cOOCTBEHATa AEHHOCT  WMa
MPEXBBPISTHE KbM “UHBECTHUIIMOHHH MMOTH , aKTHBBT C€ OIICHSABA IO CIIPaBeIIMBaTa My CTOMHOCT KBM
JlaTata Ha MPEXBBPITHETO, KATO pa3iiKaTa J0 OallaHCOBaTa My CTOWHOCT Ce MPEICTaBs KaTO KOMIIOHCHT
Ha OTYeTa 32 BCeOOXBATHUS JOXOX (B IPYrW KOMIIOHCHTH Ha BCCOOXBAaTHHS JOXOJ) U CE MPEICTaBI KbM
“IpeolieHbYCH Pe3ePB — UMOTH, MAIIMHU U 00OPYIBaHE” B OTYETA 32 IPOMCHHUTE B COOCTBCHHS KAITUTAI.

2.9. Hneecmuuuu 6 0vuiepHU U ACOUUUPAHU OPYIHCECMEA

JparocpoyHnTe MHBECTHINH, MOJ (GopMara HA aKIMM B IBIIEPHU IPYKECTBA, Ca MPEICTaBEHH BBHB
(uHAHCOBHS OTYET MO IleHa Ha NpupoOuBaHe (ceOECTOWHOCT), KOSATO MPEACTaBsABa CIpaBeIMBATA
CTOMHOCT Ha BB3HATPAKICHUETO, KOETO € OWIO IIaTEHO, BKJIIOYHUTECIHO MPEKUTE pPa3XOmd II0
NpUAOOMBaHE HA MHBECTUIMSITA, HAMAJIICHA C HATPYIIaHAaTa O0C3IICHKA.

[IpurexxaBaHuTEe OT JPYKECTBOTO HWHBECTHIUH B IBIICPHH U ACOIMMPAHH JPYXKECTBA MOJUICKAT Ha
eXKeroJIcH mperies 3a oOe3leHKa. [Ipu ycTaHOBsIBaHE Ha yCIOBHS 3a OOC3IICHKA, ChIIaTa ce MPH3HABa B
oTyeTa 3a BCeOOXBATHHUSA A0XO0J (B rmevandarta uity 3arybara 3a roiMHaTa).

[pu mokymnka u npoxax0a Ha MHBECTHUIIMU B ABIICPHHU M aCOIMMPAHH JPYKECTBA CE Mpuiiara “aarara
Ha CKITIOYBaHE™ Ha CHIEJIKaTa.

WuBecTHMuUTE CE OTHICBAT, KOTATO CE MPEXBBPIAT MPaBaTa, KOUTO MPOU3THYAT OT TAX Ha IPYTH JIHIA
IpY HACTBHIIBAHETO HA IPABHHUTE OCHOBAHM 3a TOBAa M IO TO3M HAYMH C€ 3aryOBa KOHTPOJa BBPXY
CTOITAHCKHUTE M3rOJU OT ChOTBEHHS KOHKPETECH THIN WHBecTHIMH. [ledyanbara/(3arybata) oT mpomaxkbaTa
UM Ce TIPEeACTaBs CHOTBETHO KBbM “(DMHAHCOBH TPHXOAW~ WINM “(DUHAHCOBH pPa3xXoAw~ B OTYETA 3a
BCceoOXBaTHUS TOXO/I (B eyayidara wii 3arybaTa 3a TOAHHATA).
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Tpuxoou om ousudenmu
IMpuxomure OT MUBHIECHTH, CBBP3aHH C JBITOCPOYHUTE KAMUTAIOBH MHBECTHUIIMH, MPEACTABISBAIIN

aKIUM B JpyTHU JpyKeCcTBa (HEKOHTPOIMpAIO YYacTHE), ce IMpHU3HABaT KaTo TEKyIM MNPUXOIU U
MPE/ICTAaBAT B OTYETA 3a BCEOOXBATHMS J10XOA (B MevanbaTa uiaM 3arybara 3a roJuHaTa 3a rojJnHaTa) KbM
CTaTHATa ,,()UHAHCOBH NMPUXOIH .

2.9. Mamepuannu 3anacu

MarepuaaHuTe 3anacy ca OL[CHEHH BbB (PMHAHCOBHS OTYET KAKTO CIIe/(Ba!
* CypOBHHH, MaTepuallil U CTOKH - 10 TI0-HUCKATa OT: JJOCTaBHaTa ce0ecTOMHOCT (LieHa Ha MpHI00UBaHe)
W HETHaTa peayn3npyemMa CTOHHOCT;
* TOTOBa MPOAYKIHS, 10Jy(HaOpUKaTH U HE3aBBPLICHO MPOU3BOJICTBO - 10 MO-HUCKATA OT:
MPOU3BOJICTBEHATA CE0ECTOMHOCT M HETHATA pealn3upyeMa CTOHHOCT.

Pa3zxoaure, KOUTO ce M3BBPIIBAT, 3a J]a AOBEAAT JajieH MPOAYKT OT MaTepPHUATHUTE 3allach B HETOBOTO
HACTOSIIIO CHCTOSIHME U MECTOHAXOXJICHHE, CEe BKIIIOYBAT B LieHAaTa Ha mpuaoOuBaHe (ceOecTOWHOCTTA),
KaKTO cJe/Ba:

* CypOBUHH, MaTe€pHalldi U CTOKHM — BCHYKM JOCTaBHU Pa3XOJH, KOUTO BKJIIOYBAT IMOKyIHATa IIEHA,
BHOCHM MHUTa W TaKCH, TPAHCIIOPTHHU Pa3XOiH, HEBB3CTAHOBAEMHU NAHBIM U JIPYTH Pa3XxoIu, KOUTO
JIOTIPUHACST 33 MPUBEXKIAaHE Ha MATEPHAJINTE M CTOKHTE B TOTOB 3a TAXHOTO H3IOJ3BaHE/Tpogaxoa

BHJL;

* TOTOBa MNPOMYKIWA, MOJy(paOpUKaTH W HE3aBHPIICHO MPOU3BOACTBO — BCHYKH HEOOXOIUMH
MPOU3BOJICTBEHH Pa3X0H, KOUTO (HOPMHPAT MPOU3BOACTBEHATa CEOECTOMHOCT, KATO B HESl CE BKIIIOYBAT
NPEKUTE Pa3XOAM 332 MATEPUAd M TPYJA M MPHUCIAJAIIaTa ce€ YacT OT OOUIONPOU3BOJCTBEHUTE PA3X0Id
(IPOMEHINBU M TOCTOSIHHH), ¢ M3KIIOUEHHE Ha aJMUHHCTPATHBHUTE Pa3XOMU, KYPCOBHTE PA3JIUKH U
pasxoaute IO TpHBICYCHH (PUHAHCOBU pecypcH. BKIIOYBAHETO HA YCJIOBHO MOCTOSHHHUTE
OOIIOMPOM3BOICTBEHH Pa3XxoJd B IPOU3BOJCTBEHATa CEOECTOMHOCT HAa MPOM3BEXKJAHATA TOTOBA
NPOJYKLUsL, NOTy(paOpUKaTUTe ¥ HE3aBBPIICHOTO MPOM3BOJACTBO CE U3BBPILIBA HA 0a3zaTa Ha HOpPMaJeH
KamaluTeT, OmpesesieH Ha 0aza oOWYaeH CpemHO MOJIbpKaH o0eM, MOTBBPXKAaBaH C IUIaHA IO
MPOU3BOJICTBBOTO.

ITpu ynorpebara (Bnarane u npojaxodarta) Ha MaTepUATHUTE 3allacy T€ CEe M3MHMCBAT TEKYIIO KaTo Ce
M3I0J13Ba METOABT HA CPETHO-TIPETErTIeHaTa CTOMHOCT (ce0ecTOMHOCT).

Hernata peanusupyema CTOWHOCT IMpPEACTABISBA MPUOIM3HUTEIHO OMpeesieHaTa MpOoJakHa I[eHa Ha
JIaJICH aKTHB B HOPMAJHHUS XOJ Ha CTOIAHCKAaTa JEHHOCT, HaMalleHa ¢ MPHOIM3UTEIHO OIpEe/ICHUTe
Pa3xo/iy Mo JOBHPIIBAHETO B THPTOBCKU BUJ HA TO3U aKTHUB U NPHUOIU3UTEIHO ONPE/ICICHUTE PAa3X0Ou 3a
peanu3anus.

2.11. Tvpzoecku u opyzu é3emanus

Cauma 110 J0roBopu
T’LpFOBCKOTO B3C€MaHE IPCJACTaBJissBa MPaBOTO Ha ﬂpy)KCCTBOTO Ja NOoJIy4Yu BB3HAIPAXKIACHHUC B OIIPCIACIICH
pa3Mep, KOCTO € 6C3yCHOBHO (T.e., npeau MmjialmaHeTO Ha Bb3HArPAXKIACHUCTO a CTaHE ABJKHUMO € H€06XOHI/IMO
CANMHCTBCHO Ja U3TCUEC OIPEACIJICH IIEPUO OT BpeMe).
Karo aktuB mo JAO0TOBOP APYKECTBOTO MPEACTABA IIPABOTO Ja IMOJYYU Bb3HAIPAXKIACHUC B 3aMsAHA HA CTOKUTC
WA yCIIYTUTC, KOUTO € NPEXBBPJINIIO Ha KIIMCHT, KOETO HE € 663YCJ'IOBHO.
Karo nmacus o JAO0TOBOP APYIKECTBOTO MPECACTABS MOJYYCHUTEC OT KIIMCHTA IUIAllaHUA W/WIH 6€3y0J'IOBHO IpaBo
Ja MOJYy4YH IUIallaHe, rnpeau Jia € U3M'bJIHUIIO 3abJDKECHUATA CH 3a U3ITBJIHEHUE 11O 10TOBOPA.

C‘IGTOBO,HHaTa NOJINTHKA OTHOCHO IOCJIC/BIIA OLICHKA Ha B3€MaHUs 110 JOTOBOPU C KIIMCHTH € IPEACTAaBCHA B T.
2.22.

2.12. JIuxeonocuu 3aemu u opyzu npedocmageHu punancosu pecypcu

Benukm 3aeMm W Opyrd  TpefocTaBeHHM (UHAHCOBHM PECYpPCH C€ OTYUTAT ITbPBOHAYATIHO II0
cebecTOHHOCT (HOMHUHANIHA CyMa), KOATO Ce MpHeMa 3a CIIPaBeUIMBa CTOMHOCT Ha IMPEIOCTAaBEHOTO IO
cIenKaTa, HETHO OT NPEKHUTE pPa3XOIM, CBBP3aHM C T3 3aeMH M MpelocTaBeHdn pecypcu. Cren
ITHPBOHAYAHOTO TIPH3HABAHE, JUXBOHOCHUTE 3a€MH WM IPYTH MPEIOCTaBEHH PECYpCH, MOCIEIBAIIO Ca
OIICHEHH IO aMOPTHU3UpyeMa CTOHHOCT, ONpeNesIeHa upe3 MpHilaraHe Ha MeToJa Ha eeKTHBHATA JINXBA.
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AmMopTH3HpyeMaTa CTOWHOCT € M3YUCIICHA KaTO Ca B3CTH IPEABU] BCHYKU BHUIOBE TAKCH, KOMUCUOHHH U
JPYTH CyMH, acOIIMMPAHU C Te3H 3aeMHU. [leyanOure u 3aryOuTe ce MPU3HABAT B OTYECTA 332 BCCOOXBATHUSA
noxoj (B mevanbara WM 3arydara 3a roguHata) KaTo (PMHAHCOBU MPHUXOIH (JIMXBU) WM Pa3XOIH TMpe3
MEPUOJIa Ha aMOPTHU3AIUS MK KOraTO B3EMaHUTA CE MOTacsIT, OTIHIIAT WIH PEIYIUpPAT.

JIMXBOHOCHHUTE 3aCMH U JIPYTH NPEAOCTABCHN (MHAHCOBH PECYPCH ce KiIacu(uIupaT KaTo TEKYIIH, OCBCH
3a 9acTTa OT TAX, 33 KOSATO JPYKECTBOTO MMa OE3yCIOBHO IPABO Ja chOepe B3EMaHETO CH B CPOK Haj 12
Mecelna OT Kpast Ha otueTHus nepuo (Ilpunooscenue Ne 22).

2.13. Ilapuunu cpeocmea u napuyHu eKeUBaIeHMU

HapI/ILIHI/ITe CpCACTBA U €KBUBAJICHTU BKJIIOYBAT KAaCOBUTC HAJIMYHOCTHU, PA3IUIAIIATCIIHUTEC CMETKU
1 KPATKOCPOUYHUTC ACTIO3UTU B 6aHKI/I, YUATO OPpUTHHAJICH MAaTypUTCT € 10 3 Mecena.

Tocnedsawo oyensisane

[Napu4HUTE CpeACTBA M EKBUBAJICHTU B OaHKH C€ MPEACTABAT HOCICABAIIO 10 AaMOPTU3UPAHA CTOHHOCT
HaMaJleHa ¢ HaTpyIaHaTa o0e3leHKa 38 OYaKBaHU KPEAUTHHU 3aryOu.

3a yenume na uzeomeanemo Ha omuema 3a NApUUHUMe NHOMOYU:
* ApUYHNUTE MTOCTHIUICHHUS OT KJIMECHTH U MapUYHHUTE MIIAIAHUS KbM JOCTABUMIIM Ca IPEACTaBEHH OPYTHO, C
BrutoueH JIJ1C (20%);
* TMXBUTE, CBBP3aHHU C KPSIUTH, OOCITY)KBAIIlK TEKyIlaTa ICHHOCT (3a 000POTHU CPEICTBA), CE BKIIIOYBAT B
onepaTHBHa JEHHOCT;
* iateHUAT JJIC 1o MOKYNKH Ha IBJITOTPAaltHU aKTUBH OT YY>KAESCTPAHHU JOCTABYHUIIM CE€ IIOCOYBA HA MO3UIIHS
“IUIaTeHH JaHBLIM, a IPU TOCTAaBKA Ha IBJITOTpaiiHU aKTUBH OT CTpaHaTa ce I0COYBa Ha MO3UIMHU “‘TIOKYyIIKa Ha

LLINT3

HUMOTH, MAIlIMHU U 000py/BaHe”, “TIOKYyIIKa Ha HEMaTepHaIHU aKTHUBH * U “TIOKYIIKa HA HHBECTULIHOHHU UMOTH
KBM MMapUYHHUTE OTOLM OT MHBECTULIMOHHATA JIEHHOCT;
* OCTHIUICHUATA U IUIAIIAHKUATA OT U 10 OBbpApadTH ca nmokasaHu OPyTHO OT IPYKECTBOTO;

2.14. Tvpzoecku u opyzu 3a0vaiicenusn

TBProBCKUTE U APYTUTE TEKYIIN 33abJDKEHHUS CE OTUYUTAT 10 CTOMHOCTTA Ha OPUTHHAIHUTE (aKTypH
(neHa Ha mpuIOOMBaHe), KOSATO Ce MpreMa 3a CIIpaBeIMBaTa CTOMHOCT Ha CJENKaTa U 1ie ObJie U3IIaTeHa
B OBJelle cpelly MOoJy4eHUTe CTOKM M YCIyrd. B ciydanTe Ha pa3cpodeHM IUIallaHus Haj oOMYaiHMs
KPE€AUTCH CPOK, IMPU KOUTO HE € NPEABUACHO JON'BJIHUTCITHO IUIAIAHE HA JIMXBA WX JIMXBATa 3HAYUTCIIHO
ce pasinyaBa OT OOWYAWHUS TMa3apeH JIMXBEH MPOIICHT, 3aIbIDKCHUATA CE OLCHSIBAT IIbPBOHAYATHO IIO
TSXHATA CIIPABEIUINBAa CTOHHOCT, a IMOCJIEIBAIO — [0 aMOPTH3HpYyeMa CTOMHOCT, Clle[ MpHCMaJaHe Ha
WHKOPIIOpPHpaHaTa B TAXHATAa HOMHHATHA CTOHHOCT JIMXBA, OTIPE/ICIICHAa TI0 METO/1a Ha e()eKTUBHATA JINXBA.

2.15. Jluxeonocnu 3aemu u Opy2u npueieuenu GuHancosu pecypcu

Benuku 3aemMum W IpyrW TpUBICYCHM (PHHAHCOBH PECYpPCH C€ OTYHMTAT ITBPBOHAYAIHO II0
ce0ecTOWHOCT (HOMHHAJIHA CyMa), KOSTO C€ IpHeMa 3a CIpaBedMBa CTOWHOCT HAa IOJIYYEHOTO IO
c/leNKaTa, HETHO OT IIPEKHTE pa3xojad, CBBbP3aHM C Te3W 3aeMH M npuBiedeHn pecypcu. Cren
ITbPBOHAYAIHOTO IPHU3HABAHE, JIMXBOHOCHUTE 3a€MH M JPYTH TPHUBJIEYEHH PECYpCH, ca IOCIEBaIIO0
OLICHEHH 10 aMOPTHU3HpYyeMa CTOMHOCT, ONpelelieHa Upe3 NMpuiiaraHe Ha MeToja Ha epeKTUBHATA JIMXBA.
AmopTu3npyemara CTOHHOCT € M3UMCIICHA KAaTo ca B3€TH NPEIBH] BCUUKU BHIOBE TaKCH, KOMHCHOHHH H
JpYTH pa3XoJH, BKJI. IAMCKOHT MM IPEMHs, acOlMUpaHH ¢ Te3u 3aemu. lleyanOute u 3aryburte ce
MPHU3HABAT B OTYETa 3a BCEOOXBATHMSA JOXOA (B medandaTa wiM 3ary0ara 3a rofuHaTa) Kato (prHaAHCOBU
pasxony (JIMXBU) WM MPHUXOAM TPe3 MEepHoaa Ha aMOPTHU3alMs WM KOTaTo 3aAb/DKCHHATA CE€ OTIHIIAT
WM peyUpar.

JInXxBOHOCHHUTE 3aeMH W IPYTH MpUBJICUEHW (UHAHCOBH PECYPCH C€ KJIACH(PHUIUpPAT KAaTO TEKYIIH,
OCBEH 32 4acTTa OT TX, 32 KOSATO JIPY’KECTBOTO NMa OE3yCIIOBHO MPABO Ja YPEIH 33bIDKEHUETO CH B CPOK
HaJ 12 Mecena OT Kpast Ha OTYETHHS IEPHOI.

2.16. JIuzunz
Dunance auzuHez
JInsuHronomayyares
OUHAHCOBUSAT JTU3UHT, PU KOUTO ce TpaHCheprpa KbM JPYKECTBOTO CHIIECTBCHATA YACT OT BCUYKH
PHUCKOBE U CTONAHCKH IMOJ3H, IPOU3TUYAIIN OT COOCTBEHOCTTa BHPXY aKTHUBA MOJ (PMHAHCOB JIM3UHT, CE
KalUTaM3Uupa B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE HA JIU3UHIOMONIydYaTelNlss KaTo CE MPEICTaBsl KaTo
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MMOTH, MalllMHA U 00Opy/BaHE MOJ JHM3MHT MO IIeHa Ha He3abaBHA Npojaxkda WM ako € MO-HHCKa - 110
ceramrHata CTOMHOCT Ha MUHHMMAJIHHTE JIM3MHIOBH IUIallaHus. JIM3WHrOBUTE IUIAINAHMS CHIBpXKAT B
OIpe/IeJIeHO CHOTHOIIEHNWE (MHAHCOBHS pa3xoj (IMXBaTa) W MPUCHAJAIiaTa ce€ 4acT OT JIM3HHIOBOTO
3abJDKeHue (TIaBHUIA), TaKa Ye Jla ce MMOCTUTHE NOCTOSIHEH JIMXBEH MPOLEHT 3a OCTaBalllaTa Heu3IIaTeHa
YacT OT TIJIaBHHIATA [0 JIM3UHIOBOTO 3aJbjDKeHue. JIMXBeHWTe pa3xoau ce BKIIOYBAaT B OTYETa 3a
BCeoOXBaTHHS NOX0J (B mevanbara nim 3arydaTa 3a roJuHara) Karo pUHaHCOBU pa3xoau (JIuxea) Ha Oaza
e()eKTUBCH JINXBEH MPOIICHT.

[punoburnte nox GUHAHCOB JM3UHI AKTHUBH CE aMOPTH3MpAT Ha 0a3a MOJIe3HHs KHUBOT Ha aKTHUBA H
B paMKHUTE Ha JIU3UHTOBHS CPOK.

JIusuHropareJ
OUHAHCOBUAT JM3WHT, TP KOWTO ce TpaHCepupa W3BBH [IPYKECTBOTO CHIIECTBEHATa YacT OT

BCHUYKH PHCKOBE M CTOIAHCKH W3TOAHM, NMPOM3THYAINN OT COOCTBEHOCTTA BBPXY aKTHBA MOJ (hprHAHCOB
JIM3WHT, C€ W3MKCBA OT ChCTABA HA CTOKHUTE Ha JIM3MHTOJATENS U C€ MPEACTaBs B OT4YETa 32 (PMHAHCOBOTO
CBCTOSTHHE KaTO B3€MaHE ChC CTOMHOCT, paBHA Ha HETHATa MHBECTUIMS OT JM3MHTa. HeTHaTa MHBECTUINSA
B JIMBUHI'OBHUA JOTOBOP NPEACTABIIsAIBA pa3jiMKaTa MCKAY c60pa OT MUHUMAJTHUTC JIM3UHIOBU ILJIAIaHUSA I10
JOTOBOpa 3a ()MHAHCOB JIM3UHT U HErapaHTHpaHaTa OCTaTbuHa CTOMHOCT, HAUUCJICHA 3a JIU3UHIOJaTels, U
HeszapaboTreHus puHaHCOB foxo[. Pasnukara Mexxay GanaHcoBaTa CTOMHOCT Ha OTHAJCHUS 10J (PUHAHCOB
JU3UHT aKTHB M He3abaBHaTa (CHpaBeAiuBaTa My IpOJakHa) CTOMHOCT ce IpHU3HaBa B OT4YeTa 3a
BCEOOXBaTHMS JIOXOA (B mevanbara Wi 3arydata 3a roJiiHara) B Ha4ajoTO Ha JIM3MHIOBHS JOTOBOP (TIpu
MpefaBaHeTo Ha aKTHUBa) KaTo JOXOJ OT MPoaaxoa.

[Ipn3naBanero Ha 3apaboTeHMs (MHAHCOB MNPUXOJ KAaTO TEKyIl JHMXBEH IIPUXOJ CE OCHOBaBa Ha
MpUJIaraHeTo Ha METOa Ha e()eKTHBHATA JINXBA.

JInzunronoay4ares no MC®O 16

.HI/I3I/IHI‘, npu KOMWTO HacMoJaTeJIAT MpOAbJDKaBa Jda IMNPUTEKaBa CHIICCTBEHATA 4YacT OT BCHUYKHU
PHCKOBE U CTONMAHCKH M3TOJU OT COOCTBEHOCTTA BHPXY Ja/JCHHUS aKTHB ce KJIaCH(PHUINpPa KaTo ONEpaTHBEH
ausudr. Ilopagu TOBa AaKkTUBBT HE Ce BKIOYBA B OTYeTa 3a (PUHAHCOBOTO CBCTOSIHUE Ha
JIM3UHTOTIONY YaTels.
[TnamjanusTa BBB Bpb3Ka C ONEPATHBHUS JIM3HHI CE MPU3HABAT KATO Pa3sXOJH B OTYETA 32 BCEOOXBATHHUS
noxoJ (B nmeyanOara winu 3ary0aTa 3a ronyHara) Ha 0a3a JIMHEeeH METO/ 3a IIepUO/a Ha JIM3UHTa.

JIn3uHroaareJ

Haemonarenst npoabikaBa Aa MPUTEkKaBa ChLIECTBEHA YACT OT BCUYKU PUCKOBE U CTOMAHCKU U3r0IU
oT CO6CTBCHOCTTa B’pry JaJCHUA aKTUB. Hopaﬂn TOBAa TO3U AKTHUB HpO}I’bJ’I)KaBa J1a € BKJIIFOYCH B ChCTaBa
HA HCETIOBUTC I[LHFOTp&IZHPI MaTepI/IaJ'IHI/I AKTHUBU KaTo aMomeauI/mTa My 3a nepno,ua C€ BKJIKOYBaA B
TEeKYIIUTE Pa3X0A1 HA JIM3UHT OJaTesl.

[IpuxoapT OT HaeMH OT OIEpPaTHBEH JM3WHI ce MpH3HaBa Ha 0a3aTa Ha JHMHEHHHWS METOJ B
npozn,mKeHne Ha chKa Ha CbOTBCTHHUA JIU3UHT. H'prOHa‘IaJ'lHO HanpaBeHnTe HpeKI/I pa3x0111/1 BbHB Bp1>31<a C
JIOTOBApSIHETO M YPEXKIAHETO HAa OMNEPAaTUBHUS JIM3WHT, c€ J00aBAT KbM OalaHCOBaTa CTOWHOCT Ha
OTAAACHUTEC AaKTUBHU U CC HpI/ISHaBaT Ha 6333Ta Ha J'[PIHCﬁHPISI METOA B HpO}l’bJ’l)KeHI/Ie Ha chKa Ha JIM3UHTIAa.

Jluzunzoeu oeiinocmu na Opy.)fcecmsomo U HAYUHA HA MAXHOmMO om4yumane

JpyXkecTBOTO HaeMa TPaHCIOPTHU CpeacTBa. JJoroBopuTe 3a JIM3HMHT 33 TPAHCIIOPTHH CPEACTBA CE€ CKIIIOYBAT 3a
¢ukcupan nepuon ot 4-5 roguau. CpoKbT Ha JTU3UHTA € OINpe/IesieH Ha HUBO OTJEIICH JI0TOBOP. 3a JOTOBOPH 3a
JIM3MHT Ha TPAHCIIOPTHU CPEZICTBA € OMPEAEINIIO, Y€ CPOKBT Ha JIM3UHTUTE Ca PEATHO ONPEICICHUTE B JOTOBOPA
cpokoBe. JloroBopure 3a JHU3UHT HE CBABPKAT Kiay3a 3aAbDKUTEIHHM II0OKa3aTe€IH U ChOTHOLICHUS.
JluzuHroBuTe 0a30BM aKTUBM HE MorarT jaa ObJaT H3IMON3BaHM Karo oOe3NedeHue 10 JPYrH JO0TOBOPH.
ﬂpy)KCCTBOTO HiAMa )ICI\/’ICTBaHII/I JIM3UHTOBU JTOTOBOPU 3a NMPEOTAABAHC HaA JIMBUHI' HA AKTUBH C IIpaBO Ha
MOJI3BAHE U HE Ca U3BBPIIBAHU CIEIKH 32 MPOIAXO0H ¢ 0OpaTeH JIU3KHT .

KparkocpouHu JM3MHIOBH JOTOBOPH Ca JIM3WHTOBU JIOTOBOPH, YMHTO CPOK € 0 12 Mecemna, BKIFOUUTEIHO.
JoroBopute 3a HaeT UMOT OT JIPy»KECTBOTO € KPaTKOCPOUEH, ChIVIACHO YCIOBHUSTA HA JIOTOBOPA U OIILIUKUTE 33
yAbIDKABaHEe U PEKpaTsIBaHE.

Onuuu 3a ydwmcaeaue u onyuu 3a npekpamseane
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OHHI/II/I 3a yAbJDKaBaHE€ W MNPCKpaTABAHC Ca BKIIOYCHU B YaCT OT JOTOBOPUTEC 3a JIM3UHI HA TPAHCHOPTHHU
cpeacrtna. Te3n OIIIINA Ca BKIIFOYCHU C LEJI MAKCHUMaJIHO Ja C€ YBCIWYHU I'bBKAaBOCTTA NPU YIIPABJICHUETO HA
JAOTOBOpPUTE. OcHOBHa YacT OT OIMIUUTE 3a yAbJDKaBaHEC W MNPCEKpaTsABAaHC MOrar Ja 6’LL[aT YHOpaxxHeH!u 110
B3aWMMHO CBIJIACUC OT JIM3UHIOAATCIId H J'II/I3I/IH1"OHOHy‘{aTeﬂH.HOTeHHI/IaHHI/ITe n3xXogA1mu 6’BHCIIII/I napu4Hu
IOTOM HE Ca BKIIFOUCHU B 3aABJDKCHUATA 3a JIM3UHT, 3alI0TO PBKOBOJACTBOTO HA I[py)KCCTBOTO TpercHsBa, 4€
HE HaJINIE 3HAYUTEIIHA CTCIICH HAa CUTYPHOCT, Y€ JOTOBOPUTE 3a JIM3UHT 1IE 6’b£[aT YABIDKCHHA.

Te3u MPCANOJIOKCHUA CC€ MNPEpasrjicKaar, ako HACTHIIK 3HAYUTCITHO CHLOUTHE WM 3HAYUTEIHO 06CTOHTCJ’ICTBO,
KOCTO OKa3Ba BJIMAHUEC BbPXY NPCATIOJIOKCHUATA U aKO TOBA crOuTHE € B PaMKHUTE Ha KOHTPOJIa Ha pr)KGCTBOTO.

JIM3MHIOBM IeHHOCTH HA APYKEeCTBOTO U HAYUHA HA TAXHOTO OTUYUTAHE
ﬂpyofcecmeomo Kamo nu3uHe00amen Ha onepamueeH JTUu3uHe

JpyxXecTBOTO OTIaBa MPU YCIOBUATA HA OMNEPATUBEH JHM3WHT YaCT OT NPUTE)KABAHUTE UHBECTUIIMOOHH UMOTH U
YacT OT MMOTH.
Ha omnepaTuBeH IM3UHT ca OTHALECHU CIEIHUTE aKTUBU Ha JPY>KeCTBOTO mpe3 2025 r:

CronaHcku
Mammnu u  TpancnmopTHm
Crpaau oGopynBane cpencrea MHBEHTap U Oo61mo
Apyru
OT4eTHA CTOHHOCT KBM:
01.01.2026 1,794 273 - 136 2,203
Y BenuueHus/mpuIo0uTH
Ha 31 AECKEMBPHU 2026 r. 1’794 273 _ 136 2’203
Hatpynana amopTuszauust KbM:
Pa3xomu 3a amopTuzanus 22 9 - 5 36
OTnrcaHa aMOPTH3ALHUS
Ha 31 nexemspu 2025 1. 514 191 - 101 806
Bamancosa croiroct 01.01.2025 1,302 91 - 40 1,434
Bbanancosa croiiaoct 31.12.2025 1,280 82 - 35 1,397
Ha onepaTuBeH IM3UHT ca OTHALEHU CIEIHUTE aKTUBU Ha JPY>KecTBOTO mpe3 2025 r:
CronaHcku
Mammnu u TpancnopTHH
Crpaaun oGopyBaHe cpencTa HHBEHTAp U (011311 (1]
Apyru

OT4eTHA CTOHHOCT KBM:
01.01.2025 1,794 273 - 136 2,203
YBenu4eHus/mpuaoouT
Ha 31 AEKEeMBpPH 2025 . 1’794 273 _ 136 2’203
Hatpynana amopTuszaumsi KbM:
01.01.2025 448 165 86 698
Pa3xonu 3a amopTu3anus 44 17 - 10 71
OrnucaHa aMOpTH3AIIHS
Ha 31 nexemspu 2025 r. 492 182 - 96 769
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Banascosa croiiroct 01.01.2025 1,708 109 - 50 1,867
Banancosa croiinoct 31.12.2025 1,302 91 - 40 1,434

B mnpenxomHara TomuHA, IPY)KECTBOTO KaTO JM3MHIOJATENl € TNPH3HABAIO W IpencTaBsuio B bamanca kbM
-/ IHBeCTUIIMOHHU VIMOTH ,,ABJITOTPaiHI MaTEpPHAIHA aKTHBH T10 JOTOBOP 32 ONPETUBCH JIN3UHT.
CpoKbT Ha JHM3HWHIA € ONpENeNICH Ha HUBO OTACICH AOTOBOpP. BCHYKHM NOTOBOPH 3a ONEPAaTUBEH JHM3HWHT HE
ChIBpIKAaT YCIOBHUS 3a IpepasriekKAaHe Ha KJIay3UTe IO J0T0BOpa, B CIydal, 4€ JM3WHTONOIYyYaTeIsAT yIpaKHH
HETOBUTE OIIUH 33 MOJHOBSIBaHE. JIM3HHTOIIOTyYaTeNnaT HIMa OIIHSA 33 IPUAOOMBaHE HA UMOTA CIIe] U3THIAHE Ha
CpoKa Ha JHu3uHra./[oroBopurte 3a omepaTHBEH JHU3UHI HE ChABPXKAT Kiay3a CbC 3aQbDKUTEITHHM IOKa3aTeNu U
ChOTHOUICHUS. JIM3MHTrOBHTE aKTHBHM HE MOrar Ja ObJaT HM3MOJ3BaHM KaTo O0e3NeueHHe MO JAPYTH JO0TrOBODH.
Jpy>XecTBOTO HsAMa JeHCTBalIM JU3UHIOBY JOTOBOPH 3a IMPEOTIAaBaHE Ha JIM3UHT HA aKTHBU C IPaBO Ha MOJ3BaHE U
HE ca N3BBPILIBAHM CIIENIKHU 33 MPOJIaXKON ¢ 00paTeH JIM3HHT .

Herapantupanara octaTh4Ha CTOHHOCT HE IMPEACTaBIsIBAa 3HAUUTEIIEH PUCK 3a JAPY’KECTBOTO, U Thif KaTo ca
CBBp3aHU C MMOTH, B MECTOHAXOXJEHHE, B KOETO ce HaOJlloJaBa IIOCTOSHHO YBEIWYEHHE Ha CTOWHOCTTAa Ipe3
nocyieiHuTe 2 roguHu. Jpy KeCTBOTO HAMA MHIUKALIMH, Y€ Ta3H CUTyalus e Ce IPOMEHH.

HpI/IXO,I[I/ITe OT OIICPATHUBCH JIM3UHI" BKIIFOYCHHU B OTYCTA 34 BCEOOXBATHUSA JA0xX04 ca CICIHHUTC!

06/2026 06/2025 1.
TIpuxoau Mo GUKCHHAPH TUIAMNAHUS -TIPUIOKCHIE 115 86
[Ipuxomy Mo MPOMEHIWBH JTU3WHTOBH IUIAINIAHWS, PA3IMYHA OT WHICKCH H
TIPOIICHTH
O0muo : 115 86

2.17. Ilencuonnu wu Opyzu 3a0bANHCEHUA KbM HEPCOHANA HO COUUATIHOMO U HMPYO0EO

3AKOHOO0AmeIcmeo

TpynoBuTe U OCUTYpPHUTEIHN OTHOLICHHS ¢ PAOOTHHUINTE U CIIY>KUTEIIUTE B APYKECTBOTO CE OCHOBABAT
Ha pasnopenbure Ha Komexca Ha Tpysa W Ha pasnopenOure Ha AEHCTBAIIOTO OCHIYPHTEIIHO
3aKOHOJATEJICTBO B bbirapusi.

KpatkocpouyHu xoxoau

KpaTkocpouHuTe MOXOAM 3a HAeTHs HEepPCOHAN oA ¢opMmara Ha Bb3HATPAKICHUSA, OOHYCH U
COIMAJTHYU OIIANAHKS U MPUIOOMBKY (M3UCKYeMH 33 ypEeXIaHe B paMKuTe Ha 12 Mecena ciiea Kpas Ha
nepuoja, B KOWTO MEPCOHATBT € MONOXKWI TPYZ 3a TIX WIHM € H3IMBIHUI HEOOXOIMMHTE YCIOBHUS) ce
MpHU3HABAT KaTo pa3XoJ B OTYETa 32 BCeoOXBaTHUS 10X07 (B Meuanbara uin 3arybara 3a ToJnHaTa), OCBEH
ako naneH MC®O He U3MCKBA Ta3u CyMa Jia Ce KaluTajlu3upa B ceOECTOMHOCTTa Ha ONPEe/esIeH aKTHB, 3a
nepuoaa, B KOMTO € T0JIOKEH TPYABT 3a TAX I/I/I/IJ'II/I Ca U3I'BJIHEHU U3NCKBAHUATA 34 TAXHOTO MOJTy4aBaHE, U
KaTo TEKYIIO 3aIb/KeHUe (Cliel] MPUCIaJaHe Ha BCUYKH IUIATCHU BEYe CyMH M IOJIaraiiy ce YAPBKKH) B
pa3Mep Ha HeJICKOHTHUpaHaTa UM CyMa.
KoM marata Ha BceKu (DMHAHCOB OTYET APYXKECTBOTO MPABH OICHKA HAa CyMaTa Ha OYaKBaHUTE Pa3XxOH IO
HATPYIBAIIUTE CE KOMIICHCHPYEMH OTIIYCKH, KOSTO C€ OYakBa jJa ObJe M3IIaTeHa KaTo pe3ysraTr OT
HEM3IOJI3BAHOTO MPABO HA HATPYNaH OTIyCK. B OleHKaTa ce BKIIOYBAT MPHUOJIM3UTENHATA MpEICHKa 3a
CyMHTE 3a CaMHUTEC BB3HATPAXKICHHS M Ha BHOCKHTE IO 3aJBJDKHTEIIHOTO OOIIECTBCHO H 3APABHO
OCHTYpsIBaHE, KOUTO pabOTONATEIAT ABJDKU BBPXY TE3U CYyMHU.

JABJATOCPOYHH T0X0AN MPU MEHCHOHUPAaHE

Inanose c degpunupanu 6Hocku

OCHOBHO 3aJbJDKEHHE Ha IPYKECTBOTO KaTo paboTomaren B bparapus e 1a M3BbPIIBA 3aIBIIKUTEITHO
OCHTYpsIBaHE Ha HaeTHs CH nepcoHai 3a GoHn “TleHcHn”, TOMBIHATENHO 3aIbDKUTETHO IEHCHOHHO
ocurypsane (/I3I10), douxa “O6mmo 3a6onsBane u maitunHcTBO” (O3M), donp “bespabotuna”, hoHa
“TpynoBa 3nononyka u npodecuonanta 6osnect” (T3I1B), poun “T'apantupane B3emaHusi Ha paOOTHHUIIUTE
u ciyxurennte” (I'BPC) u 3apaBHO ocurypsaBane. PazMepure Ha OCUTYPUTEITHUTE BHOCKH C€ YTBBP)KIABAT
BCsIKa TOJIMHA ChC 3akoHa 3a Oromkera Ha OO u 3akona 3a 6rokera Ha H30K 3a choTBETHATA rogMHA.
BHockuTe ce pasnpeneist Mex 1y padoTonares 1 OCUTyPEHOTO JIMLE B CHOTBETCTBHE C ITPAaBUIIATa OT
Komekca 3a cormanuo ocurypsisane (KCO) .

Te3n ocurypuTenTHH TEHCHOHHW IUIAHOBE, NPWIATaHW OT JPY)KECTBOTO B KadeCTBOTO My Ha
paboropaten, ca IIaHOBE ¢ NeQUHUPAHNU BHOCKH. lIpu TSIX pabOTOmATENT IIamia MECEYHO ONpEeHeTICHH
BHOCKHU B nbpxkaBHuTe hoHa “Tlencun”, dpoun “O3M”, donn “bespadoruna”, dpounm “T3I1H”, kakTo U B
YHUBEPCATHU U NMPOo(EeCHOHATHNA TIEHCUOHHU (OHIIOBE - Ha 0a3a (UKCHpaHU 1O 3aKOH IPOIEHTH U HAMA
MPaBHO WIM KOHCTPYKTHBHO 3aIb/DKCHHME JAa AOIUIAINa BBB (OHAOBETE OBICUIN BHOCKH B CIIyYauTe,
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KOraTo Te HsIMaT AOCTATHYHO CPEJCTBA Jla U3IUIATAT Ha ChOTBETHHTE JIMIA 3apa0OTEHHUTE OT TSIX CyMH 3a
nepuoja Ha TPYAOBUS MM CTaX. AHAJOTUYHU ca M 3aJbJDKCHUSATA 1O OTHOUIEHHWE Ha 3APaBHOTO
OCUTYpsIBaHE.

KBM 1pyxecTBOTO HsIMa Ch3/1a/ieH U (pyHKIMOHUpAIL YacTeH JO0OPOBOJIEH OCHrypuTeaeH GoH. bmKkuMuTe
OT JIpY’KECTBOTO BHOCKH I10 TUIAHOBETE C Ae(DUHUPAHH BHOCKH 33 COLIMAIHOTO U 3[JpaBHO OCHUTI'YpsIBaHE Ce
MPU3HABAT KaTO TEKYII pa3XxoJl B OTYeTa 3a BceoOXBaTHHUS J10X07 (B MevadaTa win 3arydara), OCBEH ako JaJieH
MC®O He u3HCcKBa Ta3u cyMa Jia ce KalluTaln3nupa B ce0eCTOMHOCTTA Ha ONpe/iesieH aKTHB,  KaTO TEKYIIO
3a]IbJKEHUE B HEAUCKOHTHUPAH Pa3Mep, 3a€JHO U B IIEPHOA Ha MOJIaraHe Ha TPya U Ha Ha4HCICHUETO Ha
CHOTBETHUTE JOXOJH Ha HACTUTE JINIA, C KOUTO IOXOAN BHOCKHUTE Ca CBBP3aHH.

Inanose ¢ depunuparu 0oxoou

CoriacHo Komekca Ha Tpyma qpy»KeCTBOTO B Ka4eCTBOTO My Ha paboTomaren B Brirapus e 3a1bmKeHO
Jla M3IUIaIIa Ha TepcoHalia Py HacThIIBaHE Ha TIEHCHOHHA BB3PacT 00e3IEeTCHNHE, KOETO B 3aBUCHMOCT OT
TPYIOBHSA CTAXK B MPEAIPUATHETO MOKE [la Bapupa MeXIy 2 U 6 OpyTHH pabOTHH 3aIuiaTi KbM Jarara Ha
npeKpaTsiBaHe Ha TPYJOBOTO IPAaBOOTHOMIEHHE. [10 CBOMTE XapaKTEPUCTHKU TE3W CXEMH MPEICTaBIIsBAT
He(OHTUPaHH TUIAHOBE ¢ Ne(GUHUPAHU TOXOIH.

W3uncieHreTo Ha pasMepa Ha Te3W 3aIbJDKECHHS Hallara y4acTHETO Ha KBATU(HIIMPAHH aKTIOePH, 3a J1a
MOKE J1a ce Ompenesd TAXHATA CErallHa CTOMHOCT KbM JaraTa Ha (MHAHCOBHSA OTYET, IO KOSTO TE CE
TPEJCTaBIAT B OTYETA 3a (DHHAHCOBOTO CHCTOSHHE, & PECIEKTHMBHO M3MEHEHHETO B CTOMHOCTTA MM, CE
TpeCTaBss B OTYETa 32 BCEOOXBATHHS JOXOJ KaTo: a) pasxXoJWTe 3a TEKYIl W MHHAI CTaX, PasXOIuTe 3a
JIMXBa W e(PEKTHTE OT CHKpAIICHMATA W YPEeXIaHWATa ce TPU3HABAT BeaHAra, B TEPHOMIA, B KOUTO
BB3HUKHAT, W TPEJACTABAT B TEKyllaTa Hevanba Wik 3aryba, Mo CTaTHs ,,pa3xolu 3a TepcoHan”, a 0)
e(eKTHTE OT TMOCIEIBAIINTE ONEHKN Ha 3aJbJDKCHHUITA, KOMTO MO CHINECTBO TPEICTAaBISABAT aKTIOEPCKH
nevanou u 3ary0w, ce PU3HABAT BeIHAra, B IIEPHO/Ia, B KONTO BB3HUKHAT, M CE TPEACTABAT KbM IPYTHTE
KOMIIOHEHTH Ha BCEOOXBATHHS IOXOI, IO CTAaTHs ,,IIOCTENBAIIM OIEHKH Ha IEHCHOHHH IUIAHOBE C
neuHUpaHU J0X0AM”. AKTIOEPCKUTE IeYanOd W 3ary0d TPOW3THYAT OT MPOMEHH B aKTHOEPCKUTE
TIPETTONIOKEHNS U OTINTA.

KbM fmarata Ha BCEKHM TOIWIIEH (HUHAHCOB OTYET NPYKECTBOTO Ha3HauaBa CEPTU(HUIMPAHU aKTIOEPH,
KOWTO M3/IaBaT JOKJIAJ C TEXHUTE U3UHUCIEHHUS OTHOCHO JBJITOCPOUHHUTE MY 33 IbJKEHHS KM MIepCOHaa 3a
obe3nieTeHys MpU MEHCHOHMpaHe. 3a IeTa Te MPUIaraT KPeJUTHHS METOM Ha MPOTHO3HUTE €IUHHUIIA.
CeranrHara CTOWHOCT Ha 33IBIDKEHHAETO TI0 Ae(UHUPAHHUTE JOXOAN Ce M3UYMCIIABA Upe3 TUCKOHTHpPAHE Ha
OBJENUTe MAPUYHK TIOTOIH, KOMTO CE€ OYakBa Ja OBJAT M3IUIATEHH B PAMKHTE Ha MaTypHTETa Ha TOBa
3abJUKEHHE W TIPH HW3IIOJ3BAHETO HA JIMXBEHWTE PAaBHHINA HA IIbPXKABHU IIBITOCPOYHH OOJHTAIUH C
10100€H CPOK, KOTHPaHH B Bbirapus, Kb1eTo QYHKIIHOHUPA B CAMOTO JIPYIKECTBO.

Joxonu npu HamycKaHe

ChrilacHO MECTHHTE pa3lopendy Ha TPYAOBOTO M OCHTYPHTENIHO 3aKOHOjaTelcTBo B bwirapus,
JPY>KECTBOTO KaTO pabOTOAATENST UM 3aJbJDKEHNE /1a M3IUIATH TPH TPEKpaTsBaHe Ha TPYIOBHS JOTOBOP
Npe/iu IEHCHOHUPAHE ONpe/IeIeHH BUI0BE 00€3IIETCHHUSI.
JpyXecTBOTO MpH3HABA 3aJbJDKEHUs KbM NE€PCOHANA MO JOXOIM NPH HallyCKaHe NMpeau HacThIIBaHE Ha
NIEHCMOHHA BB3pacT, KOraTo € JIEMOHCTpHUpaH OOBBp3Balll aHIAXKMMEHT, Ha 0a3za MyOJIMYHO aHOHCHPAH
IUIaH, BKJI.3a MPECTPYKTYpUpPaHe, J1a ce MPEKpaTH TPYJOBHUST JOTOBOP ChC CHOTBETHHUTE JIMLA Oe3 Ja MMa
BB3MOXKHOCT J1a C€ OTMEHH, WM IpH (OPMAITHOTO M3aBaHE HA JJOKyMEHTHTE 3a JOOPOBOJHO HaIyCKaHe.
Jloxonu mpu HamyckaHe, IJIaTUMHU IoBede OT 12 Mecela, ce AMCKOHTUPAT U MIPEACTaBAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE I10 TSIXHATA CeraliHa CTOMHOCT.

2.18. Akyuonepen kanuman u pezepeu

JIpy>KeCTBOTO € aKI[MOHEPHO M € 3aIB/DKCHO Ja PErucTpUpa B TBHPrOBCKHsI PETHCTHP OMpPEICICH
pa3Mep Ha aKyuoHepeH Kanumai, KOMTO Jja CITy)KU KaTto oOe3NeueHne Ha B3EMaHUsITa Ha KPEIUTOPUTE Ha
JIPY’KECTBOTO. AKIHOHEPUTE OTrOBapsT 3a 3aJbJDKEHHATA Ha JPYKECTBOTO JO pa3Mepa Ha CBOETO
AKIMAOHEPHO YYAaCTWE B KaluTajla MW MOorat Jaa MNOpEeTCHAWpPAT BPBIIAHC Ha TOBAa Y4YaCTHC CaMO B
MPOU3BOJICTBO IO JHKBUIALUS MM HECHCTOSTETHOCT. JIPy)KECTBOTO OTYMUTA OCHOBHHS CH KamUTal IO
HOMHHAJIHA CTOHHOCT Ha PETMCTPUPAHUTE B Ch/IA AKIUH.

CobriiacHo n3ncKkBaHusITa Ha THProBCKHs 3aKOH M YCTaBa, IPYKECTBOTO € JITBKHO Aa popMHUpa U pe3epB
“gono Pezepeen”, KaTo M3TOYHUIM HA (HOHIA MOTAT 13 OBAAT:

*  Hali-MalIko €aHa J€C€Ta OT neqan6aTa, KOATO €€ OTACJA AOKATO CpEACTBATa BLB (bOH,Ha
JAOCTUTHAT €1Ha AeCCTa 4aCT OT aKUMOHCPHUA KalluTall WIN MMO-ToJidMa 4acT, OpeAcjiCHa 1O pCUICHNUE Ha

OO6moTo chOpaHUe HA AKIUOHEPUTE;
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* CpejcTBaTa, NOJYyYSHU HajJ HOMHHAIHATA CTOWHOCT Ha aKIMUTE NP U3[aBaHETO UM (IIpeMUeH
peseps);

* IpYrH U3TOYHMIM, IPEIBUICHH N0 pemenne Ha O0moTo crOpanue.
CpencTBarta oT (hoHIA MOTAT J1a C€ M3IOJI3BAT CaMO 3a MOKPHBAHE HA TONWITHATA 3ary0a M Ha 3ary0u oT

npeaxonuu roguan. Korato cpencrBara BbB (pOHAA JOCTHTHAT OIIPEEIICHIS B yCTaBa MHHUMAIICH pa3Mmep,
CpeIcTBaTa HaJ Ta3W CyMa MOTaT Jla Ob/IaT M3IIOJI3BAHM 32 YBEINYaBaHE Ha aKIIMOHEPHHUS KalUTal.

Ilpeoyenvunuam pezepe — umomu, Mawunu u 06opyogane ¢ GopMupaH oT:

® MOJIOXKHUTEJIHATA pa3jiMKa MEexXay OamaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIUHUTC U

O60py[[BaHeTO 1 TCXHUTEC CIIPABCATIMBU CTOMHOCTH KbM JaTaTa Ha M3BBPUHIBAHC HA BCAKA IMPCOLCHKA; U

* TIONIOKUTENHATA pa3iiKa MEXay OamaHcoBaTa CTOMHOCT Ha HMMOTH, OTYHTAaHH B Tpymnara
“UMOTH, 32 U3MOJ3BaHEe B COOCTBEHA NEHHOCT”, W TAXHATA CIpaBeAJIMBa CTOMHOCT Ha JaTaTa, Ha KOSATO T
ce TpaHcepupar B rpymnara Ha “HHBECTUIIHOHHH UMOTH .

EdexThT Ha OTCPOYCHHUTE AAHBIM BBPXY IPCOLCHBYHHS PE3CPB € OTPa3cH AMPEKTHO 3a CMETKAa Ha
TO3U PE3epB.

[IpeoleHbUHUAT pe3epB Ce MPEXBBPJIA KbM KOMIIOHCHTA ,, HATPYMAHU Me4ajOn”, KOrato akTHBHUTE Ce
OTIIUCBAT OT OTYETa 3a PUHAHCOBOTO CHCTOSHHUE MIIM Ca HAITBJIHO aMOPTHU3UPAHHU.

[IpeoueHbUHUAT pe3epB MOKPHUBa 00E3IEHKN HA aKTHBHUTE, C KOUTO TOW € cBbp3aH.Toil Moxe na Obae

W3MOJI3BaH TpPH peaju3alyiara Ha AMBUJACHTHATAa M KalUTaJoBa IMOJHUTHKA Ha JAPYKECTBOTO CaMO Clej
MPEXBBPIITHETO My KbM KOMIIOHEHTA ~HepasmpesesicHa neyanda”.

2.19. @unancoseu uncmpymenmu
®DuHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpaxaa eTHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B €THO
NpeanpHsATHe, Taka U (UHAHCOB MACHB HJIM HCTPYMEHT Ha COOCTBEHHMS KallUTaJl Ha APYTO NPEINpPHUsITHE.

2.19.1. unancosu akmueu

H’prOHtlllaJlHO npu3znaeane, macuc[)ukauuﬂ U ouenseane

[Tpn mbpBOHAYAIHOTO MM IPU3HABaHE (PMHAHCOBHUTE aKTHBH C€ KIACU(PHUIUPAT B TPH TPYIIH, CIIOPE]] KOUTO
TE BIIOCIIECTBHE CE OLICHABAT 110 aMOPTH3HPaHa CTOHHOCT, 110 CIPaBeUINBa CTOMHOCT Mpe3 ApYyTrHs
BCEOOXBATEH J0XO/]] M 110 CIpaBeUInBa CTOMHOCT Mpe3 Mevaidara uim 3aryoara.

Krnacudukanusra Ha QUHAHCOBUTE aKTUBH MPU TbPBOHAYATHOTO UM NPU3HABAHE 3aBUCH OT
XapaKTEPUCTUKUTE Ha JOTOBOPHHUTE MAPUYHK MOTOIM HA CHOTBETHUS (PHHAHCOB aKTHB U OM3HEC MOJIela Ha
Jpy»kecTBOTO 3a HErOBOTO YIIPABJICHHE.

Buznec MozensT Ha JlpyKeCcTBOTO 3a ynpaBieHHe Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HAuMHA, 110 KOWTO
JpyxecTBOTO ynpasisiBa (PMHAHCOBUTE CH aKTHBH 32 TeHEpHPaHe Ha MapU4HU NMoToLH. buszHec MoxenbT
oTIpenieNs Ay MapUIHHUTE TTOTOIH Ca Pe3yNITaT Ha ChOMPaHeTo Ha IOTOBOPHH IMApHYHH MTOTOIH, HA Mpoaaxoa
Ha (pMHAHCOBUTE aKTHUBH, WX U JIBETE.

Ouenssane

Jpy’XecTBOTO ITbPBOHAYATHO OIEHSBA (PMHAHCOBUTE aKTHBH 110 CIIPaBEJINBa CTOMHOCT, a B CiTydail Ha
(hMHAHCOBH aKTHUBH, KOUTO HE CE OTYUTAT 110 CIIPaBEIIMBA CTOMHOCT B Mevan0aTa mwin 3aryoara, ce 100aBsaT
MPEKHUTE Pa3Xxou O caenKara. M3KioueHne ca ThProBCKUTE B3eMaHHUs, KOUTO HE ChIbPKAT ChIICCTBEH
KOMITOHEHT Ha (PMHAHCHpAHE - T€ Ce OlCHABAT Ha 0a3a IieHaTa Ha cieNkara, onpeneneHa cbriaacio MCDO 15 u
u3ganeHara GpakTypa.

Ilocneosauwio ouennsane

3a 1enuTe Ha MOCIEABAIIOTO OLEHIBaHEe (PMHAHCOBUTE aKTHBHU C€ KJIACU(DUIMPAT B CICTHUTE KAaTETOPUH:

- (DuUHAHCOBM aKTHBH, OLIEHSBAHU N0 AMOPTU3HpPAHA CTOHHOCT;
- DuHAHCOBM aKTHBH, OIICHABAHH 110 CIIPABEINBA CTOMHOCT Ipe3 ApyT BCEOOXBATeH JOXOX (C
npexnacudukanys B meyanbdaTta wiv 3arybara);

IIpe3 texymus neprox pyKecTBOTO OTYNTA (PHHAHCOBU aKTHBH B €IHA OT TE3HM KaTErOpHH — (UHAHCOBU
aKTHBH 10 aMOPTH3HpaHa CTOHHOCT .

Dunancosu aKkmueu no AMOPMUIUPAHA CHOUHOCH (0B1206U UHCHIPYMEHMU)
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JpyecTBOTO OlleHsIBa ()MHAHCOBUTE aKTUBH 10 aMOPTH3MPaHa CTOMHOCT KOTaTo ca YJOBJIETBOPEHH U JIBETE
YCIIOBUSI TTO-AOITY:

* (bl/IHaHCOBI/IﬂT AKTHB C€ IBPKU U U3II0JI3BA B PAMKUTE Ha OusHec MOACII, UMall 3a €I HCTOBOTO
ABPIKAHC C OIVIC/ IMOJTyYaBaHC Ha JOTOBOPHUTE MApUYHHU MMOTOUU OT HETrOo, U

® ycCJOBHATa Ha JOTOBOpa 3a (bI/IHaHCOBI/IH AKTHUB MOpaXJAaT MapruIHU MOTOIN HA KOHKPETHU OaTH,
KOUTO NPEACTABIABAT CaMO IJIalllaHUs 1O TJIaBHULATa U JIMXBUTE BbPXY HEU3AbJDKCHATA CyMa Ha
TJIaBHHIIATA.

@DrHAHCOBUTE aKTHUBH 10 aMOPTH3UPaHa CTOHHOCT BIIOCIEIICTBUE CE OIICHABAT Ha 0a3a METOAa Ha
edexruBHus uxseH npoueHt (EJIIT). Te momexxat Ha oGe3nenka. [leyandute u 3aryoute ce mpu3HaBar B
oT4eTa 3a BCEOOXBAaTHHSA HOXOJ (B ImedandaTta Win 3arydara 3a TOAWHATa), KOTaTo aKTUBBT OB OTIIHCAH,
MOIUGHUIMPAH WIN 00E3ICHEH.

PbkoBOICTBOTO Ha ﬂpy)KeCTBOTO € NpCLCHUIIO, Y€ (bHHaHCOBI/ITe AKTHUBHU MPCACTABIABAIIMN MMapUIHU
CpCACTBa B 6aHKI/I, JIMXBOHOCHH B3€MaHU OT CBBP3aHU MPCANPUATHUA, TBPrOBCKU B3EMAHUA U APYTHU
B3CMaHUA (T.e. B3C€MaHUs IO ThbProOBCKU KPEAUTHU U Z[pyl"I/I) CC OAbpiKaT OT ﬂpy)l(eCTBOTO C LICJ MTOJTy4YaBaHe
Ha JOTOBOPCHUTC MapUYHU MOTOUM MU C€ OYaKBa Ja 10BEAAT A0 MapuUIHU NOTOLH, NPCACTaBIsABAIN
CAMHCTBCHO IIAI[aHWA Ha I'TaBHUIIA W JIUXBU CIIOPEI NpUjlaranus Ou3HeC MOJECII.

Omnuceane
DHHAHCOB aKTHB C¢ OTIKMCBA OT OTYETa 32 (PUHAHCOBOTO ChCTOSIHKE Ha JIPy’KECTBOTO KOraTo:
* IpaBara 3a IoJlyJaBaHe Ha MaPHYHUTE TOTOLH OT aKTHBa Ca U3TEKJIH, WIIH

* IIpaBara 3a [oJlyyaBaHe Ha MapUyYHU MOTOLM OT aKTHBA ca NMPEXBBPICHU WiIH [Ipy’KeCTBOTO € Moeo
3abJDKCHUETO Ja IUIATH HAITBIHO MOJTYyYeHHUTE TapHIHH NOTOIH, O3 chillecTBEHa 3a0aBa, KbM TPETa CTpaHa
Ype3 cropasyMeHHe 3a MpeXBbpisiHe. B To3m ciaydaii [lpyKecTBOTO MpH3HABa U CBBP3aHOTO C TOBA
3a7biDKeHue. [IpeXBBPIICHUAT aKTHB U CBBP3aHOTO 3aIbJDKEHHE CE OLICHSBAT Ha 0a3a, KOsITO OTpas3siBa
IpaBaTta M 33bJDKEHHUATa, KOUTO J[py>KECTBOTO € 3ama3uio.

HpOI[’bJ'DKaBaH.[O ydacTtue, KoeTo € 1o (I)opMaTa Ha rapaHius BbpXYy NPEXBBPJICHUA dKTHB, CC OLICHABA
T10 MO-HUCKAaTa OT: IIbpBOHAaYa/iHaTa OalaHcoBa CTOMHOCT Ha aKTHBa U MaKCHUMaJHaTa CcyMma Ha
BB3HAI'PAXKJACHUCTO, KOCTO MOKE J1a C€ U3HCKa I[py)KCCTBOTO Ja U3IJIaTH.

Oobe3yenka na punancoeu akmueu

JpyXecTBOTO MpH3HaBa KOPEKTHUB (MTPOBU3HSI 32 00E3I[eHKa) 32 OUAKBAHU KPEJAUTHU 3aryOu 3a BCUUKHU
JUBJITOBH MHCTPYMEHTH, KOUTO HE CE OTUHTAT IO CIIPaBeIIMBa CTOWHOCT Tpe3 nevyanbarta iy 3arybara.
OdakBaHUTE KPSAUTHH 3aTyOH Ce M3UUCIIIBAT KaTO Pa3jIfKa MEXIy JOTOBOPHHUTE TAPUYHH ITOTOIH,
JTBIDKAMU CBITIACHO YCIIOBHSITA Ha JOTOBOPA, M BCHYKHU ITAPUYHU MTOTOIH, KOUTO [IpyKeCTBOTO OYaKBa Jia
MTOTYYH, AUCKOHTHPAHU C TbPBOHAYATHUS e€(DeKTHBEH JINXBEH IPOLICHT.

KbM Besika oTueTHa farta TO onpeaens Jallu JbITOBUAT HHCTPYMEHT ce IpeLeHsABa KaTO TaKbB C HUCHK
KpEIUTEeH PHUCK, KaTO U3MOJ3BA IsUIaTa pa3yMHa U apryMeHTHpaHa HH(OpMAIHs, KOSITO € JOCThIIHA 0e3
M3BBPUIBAHE HA W3JIUIIHU pa3xoau uiny yeunus. Ilpu tasu oneHka J[pyecTBOTO npepasriexia BbTPELUIHUS
KpEIUTEH PEUTUHT Ha IbIATOBHUsI UHCTpYMEHT. B nonbiaHeHue J[pyxecTBOTO MpeLeHsBa Jalli ChILECTBYBa
3HAYUTEITHO YBEJIIMYCHHE HA KPEIUTHHUS PUCK, KOTaTo IUTAIIaHMATA [T0 JOTOBOpa ca B pocpoune Hax 30 1HH.

JpyXecTBOTO cuHTa JaJieH (MHAHCOB MHCTPYMEHT 32 TAaKbB B HEM3ITBIIHEHHUE, KOTaTO JIOTOBOPHHTE
IUTAIAHMS ca B TPOCPOYHE B ITpoAb/DKeHHe Hax ..60,90,180 nxu. B onpenenenn cinyvau, obaue, To MOXe J1a
pasriexaa qaseH (UHAHCOB aKTHB KaToO TaKbB B HEM3ITBJIHEHHE, KOTAaTO BHTPEIIHA MIIM BHHITHA
nHpOPMAaNUs IPEIOCTaBI MHANKAI, Y€ € MaJIKO BEpOATHO J[py»KeCcTBOTO J1a TTOJTyYH ITBJIHUS pa3Mep Ha
HEeM3JIBJDKCHUTE CYMH 10 JI0T0BOpa, PE/IN Jla ce B3eMar 110/ BHUMaHHE KaKBUTO U Jja OMII0 KPEIUTHU
oJI00peHust, AbpKaHu OT Hero. @UHAHCOBH aKTHUBH CE OTITMCBAT, KOTaTo HE CHIIECTBYBA Pa3yMHO O4YaKBaHEe
3a cpOMpaHe Ha MAPUYHHUTE MTOTOLH 10 JOTOBOPA.

3a u3vKCcIsIBaHE HA OYaKBAHUTE KPSAUTHH 3aryOH Ha ThPTOBCKHUTE B3EMAaHUS U aKTUBUTE IO JOTOBOPH C
KIHEeHTH [[pykecTBOTO € M30paio u Impriiara ofnpoCcTeH MOAX0A Ha 6a3a MaTpHIla 3a H3YUCIICHHE Ha
OYaKBaHU KPEAWTHH 3ary0H W He MPOCIEsBa MOCIeIBAIINTE IIPOMEHH B KpeIuTHHUS UM pHUcK. [Ipu To3m
MIOJIXO/] TO IPU3HAaBA KOPEKTHB (IPOBU3M 32 00€31IeHKa) Bb3 OCHOBA HA OYaKBaHaTa KpeJUTHA 3aryoa 3a
LIEJIAS CPOK Ha B3EMaHHATA KbM BCSAKA OTYETHA JaTa. J[pyKecTBOTO € pa3pabOTHIIO M MpHJIara MaTpuIa 3a
MIPOBU3UpAHE, KOSATO ce Oa3mpa Ha UCTOPUIECKHUS ONUT IT0 OTHOIICHHE Ha KPEAUTHHUTE 3aTyOH, KOPUTUPAHH C
MPOTHO3HU (hakTopH, CrielIMMUIHM 32 ITHKHHUIUTE U 32 HKOHOMUYECKATa CPelia U 32 KOUTO € yCTaHOBEHA
B3aMMOBPB3Ka C IPOLIEHTA Ha KPEIUTHUTE 3aryOH.

20
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2.19.2 @unancosu nacusu
ITvpeonauanno npusnaeane, Kiacugukayus u oueHA8aHe

durHaHCOBUTE MTACUBH Ha APYKECTBOTO BKIIIOYBAT THPTOBCKU U APYTH 3abJDKECHHS, 3a€MH U IPYTH
MIPUBJICYCHH CPE/ICTBA, BKJIIOYUTEIHO U OaHKOBHU OBBpApadTH. [Ipy mbpBOHAYAIHOTO MM IPU3HABAHE
00H4aifHO Te ce KIacu(pHUIUpaT KaTo MACHBH 110 aMOPTU3UPaHa CTOMHOCT.

ITepBOHAaYaTHO BCHYKK (PMHAHCOBH ITACHBH CE MPU3HABAT 110 CIPABEINBA CTOMHOCT, a B CITydast Ha

3aeMH 1 [IPUBJICYCHH CPEICTBA U THPTOBCKU U APYTH 3aAbJDKEHHS, HETHO OT MPSIKO CBBP3aHUTE Pa3xoIu Mo
cHeNKara.

Ilocneosawo ouensnsane

[ocnenBamoTo oleHsIBaHe Ha (PHAHCOBUTE MACHBH 3aBUCH OT TAXHATa Kimacudukanusa. ObngaifHo Te ce
KJIacu(UIUPAT U OLICHABAT [0 AMOPTH3UPaHa CTOWHOCT.

Knacugurayuonnu epynu

Honyuenu 3aemu u Opyau npueneyenu cpedcmsa

Cren mppBOHAYATHOTO MM IPU3HABAHE, APYKECTBOTO OICHSIBA JIMXBOHOCHUTE 3a€MU U MIPHUBJICUCHH
CpeACTBa 0 aMOPTHU3MpPaHa CTOHHOCT, Ype3 MeTo/1a Ha eDEeKTHBHUS JMXBEH NpoeHT. [leyandure u
3aryOmTe ce mpHU3HaBaT B OTYETA 332 BCEOOXBAaTHHA JOXOJ (B mevyandarTa mik 3arybara 3a ToInHaTa), KoraTo
CBHOTBETHHAT (PMHAHCOB MIACHB CE OTIIHCBA, KAKTO M YpE3 aMOPTU3aIHATa Ha 0a3a e(DeKTHBEH JIMXBEH

MPOLIEHT.
AMOpTI/I3I/IpaHaTa CTOMHOCT CE€ M3YMCIIsIBA KaTO CE B3EMAaT 104 BHUMAHUEC KaKBUTO U J1a 61/[.]'[0 JUCKOHTHU
WK IPEMUH TIPU TPUA0ONBAHETO, KAKTO U TAKCH WITH PA3XOJIH, KOUTO MPEACTABISABAT HEPa3eliHa YacT OT
e(eKTUBHHUS JIMXBEH NPOLICHT. AMOPTH3AIIMATA CEe BKJIIOYBA KaTO “‘(DUHAHCOB pa3xon”’ B OTYETA 32
BCceoOXBaTHUSI 10XO/1 (B Iieyaibara M 3arybaTa 3a roJnHaTa).
Omnuceane

@duHAHCOBUTE MACHBY CE OTIIUCBAT, KOraTO 3aIbJDKCHUETO ObJIe TIOraceHo, WM MPEKPAaTeHO, WITH U3TEYe.
Koraro chiiecTByBai prHaHCOB AacKB ObJIE 3aMEHEH C IPYT OT ChIHS KPEAUTOATEl IPH MO CHIIECTBO
Pa3iMYHY YCIOBUS, MM YCIOBHATA Ha CHIECTBYBALI IIACHB OBJAT CHIIECTBEHO IPOMEHEHH, Ta3U pa3MsiHa
WM MOAU(HKALNS Ce TPETHUpa KaTo OTIHCBAaHE Ha ITbPBOHAYAIHUSA ITAaCHB M IIPU3HABaHe Ha HOB. Pa3inkara
OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBMS ITACHB, YPECH WM NPEXBbPJICH Ha pyra CTpaHa B Iapy W/WIU
HETMapUYHU aKTHBU ce IPU3HAaBA B revasbda u 3ary0u 3a rofuHaTa.

2.20. [lanvyu évpxy neuanvoama

Texywume danvyu BHpXy Nedandara Ha JPyKECTBOTO ca OMpPEICICHH B ChOTBETCTBUE C H3UCKBAHUATA
Ha OBJITapCKOTO MAHBPYHO 3aKOHOJATEIICTBO — 3aKOHAa 33 KOPIIOPATHBHOTO IIOJOXOJHO OOaraHe.
HomwunanHaTa nansuna craBka B beirapus 3a 2026 1. e 10 % (2025 1.: 10%).

Omcpouenume Oanvyu BBPXY Iedandara ce ONpelesT upe3 NpuiaraHe Ha 0ajlaHCOBUS METO] 3a
oTpeJieNisiHe Ha 3aJbDKEHHETO OTHOCHO BCHYKM BPEMEHHH DPA3JIMKM Ha JAPYKECTBOTO KbM JaraTa Ha
(bUHAHCOBHUS OTYET, KOWUTO CBIIECTBYBAT MEXIy OalaHCOBHTE CTOWHOCTH WM JaHBUYHUTE OCHOBU Ha
OTIICJTHUTE aKTUBH U TIAaCHBHU.

OtcpoueHnTE JaHBYHH ACHUBY CE TIPU3HABAT 332 BCHUYKH 00JIaraeMy BpEMEHHH Pa3JIMKH, C N3KIFOUCHNE
Ha Te3H, TOPOJIMIIN Ce OT IPU3HABAHETO HAa aKTHB MM ITaCHB, KOWTO KbM JlaTaTa Ha CTOIIAaHCKAaTa Oleparys
He € MOBJIHMSJI BPXY CUETOBOJIHATA 1 IaHbYHATa Nevyasnba/(3aryoa).

OtcpoueHNTEe NaHBYHM AaKTHBM CE€ IIPU3HABAT 32 BCHUYKM HaMajsieMH BpPEMEHHHM pa3lMKH U 32
HEW3IOJI3BaHNUTE JJAHBYHH 3aryOu JI0 CTENEHTA, JI0 KOSITO € BEPOSTHO Te Ja Ce MpOsBIT 00paTHO U aa Obje
reHepupana B ObJele jocTaTbuHa objaraemMa rnevanda Wi 1a ce IposBAT o0IaraeMu BpeMEHHHU Pa3iInuKy,
OT KOMTO J1a MOTaT Jia ce MPUCIAAHAT T€3N HaMaJsieMH Pa3JIuKH, C U3KIIIOUYEHHE Ha Pa3IMKUTE, TOPOAMIN
ce OT NMPU3HABAHETO Ha aKTUB WM IIaCHB, KOWTO KbM JaTaTa Ha CTONAHCKaTa OIepanusi He € IOBJIMUSUI
BBPXY CUETOBOJHATA U JJaHbUHATA Nevanoa/(3aryoa).

BanaHcoBara CTOWHOCT Ha BCHYKH OTCPOYCHH JaHBUHHM aKTHBU Ce€ IPErJekjaa Ha BCsAKa Jara Ha
OanaHca M ce peAyLnupar 10 CTENEHTa, 0 KOATO € BEPOSTHO Te Jia ce MPOSBAT 00paTHO U Aa ce reHepupa
JOCTaThbYHO obaracMa rnedanda Win NPOSABSBAILY Ce IIPe3 ChIIKS IIepHOJ 00JaraeMyu BpeMEHHH Pas3iIvKy,
C KOHTO Te J]a MOTaT Ja O'biaT IPHUCIIQTHATH W KOMIIEHCHPAHH.

OTCpO‘-IeHI/ITe JaHblH, CBBP3aHU C OGCKTI/I, KOUTO Ca OTYCTCHM KaTO Apyru KOMIIOHCHTU Ha
BCEOOXBATHHUS J0X04 HJIM KallMTajloBa IIO3UIUA B OTYCT 3a (bl/IHaHCOBOTO CbCTOSAHHUEC, ChIIO CC OTUMUTAT
JAUPEKTHO KbM CbOTBCTHHA KOMIIOHCHT Ha BCEOOXBATHHUS J0XO0J UIn OaaHcoBaTa KalMTaloBa IIO3UIM.

OTCpO‘IeHI/ITe JaHbYHU aKTUBU U IIaCUBU CC OLICHABAT Ha baza JAaHBYHUTC CTaBKH U OCHOBH, KOUTO CC
OYakKBa Ja C€ Mpujiarat 3a N€pruoJa u Tvuia onepanuu, nNpe3 KOMTO aKTUBUTC CC OYaKBa Ja CC peajain3upar, a
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MACHBHTE - J1a Ce ypeasT (MoracAT), Ha 0a3a TaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIA WK C TOJISIMA CTCIICH Ha
CUTYpHOCT C€ OuYaKkBa Jla ca B CHJIAa, M O JaHBYHH CTaBKM Ha abpxkaBata (PBearapus), B 4usato
IOPHUCIUKIIHS CE OYaKBa J]a Ce peallu3upa CbOTBETHUST OTCPOUYCH aKTHB WJIH MACHB.

OTcpoycHH NaHBPYHHM aKTHUBH Ha [pymara ce MpencTaBsIT HETHO CPEUly HErOBU OTCPOYCHH JaHBUHU
MACHBH, KOTaTo M JOKOJIKOTO TO C€ SBSBa 3a TAX JAHBYHUS IUIATEl] B CHOTBETHATA FOPUCAUKIUSA
(Pbbarapus), 1 TO TOraBa M cCaMO TOTaBa, KOTaTO JPYKECTBOTO MMa 3aKOHHO MPaBO Jia U3BBPIIBA WIA
MoJlyyaBa HETHH IUIAIAHWS HA TEKYIIM NaHBYHU 3aJbJDKCHHUS WM B3€MAaHUS IO AAaHBLUUTE BBHPXY
reyanbara.

Ksm 30.06.2026 r. orcpouyeHWTe NaHBIM BBpPXYy Nedanbara Ha ['pymarta ca OIEHEHHM IIpH CTaBKa,
BanuaHa 3a 2026 r., kosATo € B pazmep Ha 10% (31.12.2025r.: 10%).

2.21. Ilpasumencmeenu punancupanus

[IpaButencTBEeHOTO PUHAHCUPAHE MPEACTABISIBA PA3IMYHE (POPMHU HA MPEIAOCTABSIHE HA OE3BB3ME3IHH
Cpe/cTBa OT JbpikaBaTa (MECTHH M LEHTPAIHH OPraHW W WHCTUTYIHHU) W/WUIK MEXTyNPaBUTEICTBEHU
CTHOpa3yMEeHHsl ¥ OpTaHHU3aI[HH.

[paBurencTBenute (uHaHCHpaHus (OOIMHCKH, IbPKABHA W MEXKIYHApPOJHH, BKI. [0 pela Ha
u3non3BaHe Ha EBpomeiickure GoHIOBE U MpOrpamu) ce MpPH3HABA MHPBOHAYAIHO KATO OTCPOYEH JOXO]
(punancupane), KOraTo € HaJMIIE Pa3yMHA CUTYPHOCT, Y€ TO Ile ObJe MOIYYCHO OT APYKECTBOTO, U He
MIOCJIETHOTO € CIa3MJI0 M Cla3Ba YCJIOBUATA M U3UCKBAHUATA 110 JAPEHUETO.

[IpaButencTBeHO (hMHAHCUpPAHE, CBHP3aHO C KOMIICHCHpAHE HA HANpPaBEHH Pa3Xojd, Ce MpPU3HABa B
TEKyIUTEe MeyayOM W 3aryOM Ha CHCTeMaTHYHa 0a3a 3a CHIIUS IMEPUOJ, MPe3 KONTO ca MpU3HATH U
pasxojure.

[IpaButencTBeHO (UHAHCHpPaHE, CBBP3aHO C KOMIICHCHPAaHC HAa HWHBECTHUIMOHHHM pa3XOau 3a
npupo0MBaHEe HA AKTHB, CE MPH3HABA B TEKYII[UTE Me4anOu M 3aryOd Ha CHCTeMaTH4YHa 0a3a 3a Ieius
MEepHO/I HA MOJE3eH >XMBOT HA AaKTHBA, MPOMOPIMOHAIHO HA pa3Mepa Ha MNpU3HATATa B Pa3XOAUTE
aMOPTH3ALHSL.

2.22. Hemmna neuanba unu 3azyda na akyus

Hertnara nevan6a nim 3ary0a Ha akiys ce U34MCIIsiBa KaTo ce pa3zeiy HeTHaTa redanda mim 3aryoa
3a Iepro/a, ToAIeXalla Ha paspeaeIeHie MexX /Ly aKIJHOHEPHUTE, TPUTEKATETN Ha OOMKHOBEHHN aKIUH, HA
CpeIHO-TIpeTerIeH s Opoii Ha IbpKaHNTE OOMKHOBEHHU aKIIMH 3a IEPHOAA.

CpenHo-npeTeryieHus T Opol akiIWHM MNpeACTaBisiBa OpOSAT Ha Jbp)KaHWTe OOMKHOBEHH akKIHHU B
HAyaJloTO Ha NepHoja, KOpUrupaH ¢ Opos Ha O0OpaTHO U3KYNEHWTe OOMKHOBEHM aKIMH U Ha
HOBOM3/IaJICHUTE TaKMBa Ipe3 Mepuoja, YMHOXEH 10 cpelHo-BpemeBus pakrop. To3u dakrop nzpasspa
Opost Ha THHTE, Mpe3 KOUTO KOHKPETHUTE aKIMU ca OMIIM Jbp)KaHH, CIpsAMoO oOmus Opoi Ha JHHUTE Mpe3
nepuosa.

[Ipu xanuranu3zanus, 60HYyC eMHCHS WIN pa3feisHe, OpoaT Ha OOMKHOBEHHUTE aKIMH, KOUTO ca B
oOpBbIIeHHe 10 JaTaTa Ha TOBa CHOMTHE, cé KOPHUIHpa, 3a Jla Ce OTPa3H MPOIOpIMOHATHATA MTPOMSHA B
Oposi Ha OOMKHOBEHWTE aKIUW B OOPBINEHUE Taka, CAKAll CHOUTHETO Ce€ € CIyYMIo B HAYaJoTO Ha
MpeJCTaBeHNUs Hali-paHEeH epHo/.

Herna mewan6a wim 3aryb6a Ha aknmuy ¢ HaMalleHa CTOHHOCT HE Ce€ M3YMCIIABAT, ThU KaTo HAMa
W37aJIeHH MTOTEHINAIHN aKI[UN ¢ HAMaJIeHa CTOMHOCT.

C‘leTOBOZIHl/l NMPEeANoJI0KEHUA U l'[pldﬁ.]'ll/BPITeJ'lHl/l CYECTOBOJAHHU NMPEUECHKN

B pesynrTaT Ha HECHTYpHOCTTA, IPUCHIA HA JIEI0BaTa AEWHOCT, MHOTO CTaTHH OT (DMHAHCOBUTE OTUYETH HE
MOJJIeKAT Ha MpPEI3Ha OLEHKA, a CaMO Ha MPHOJIM3UTENHA OlleHKa. [IpnOIu3uTeHUTE OLIEHKH CEe OLICHABAT Bb3
OCHOBA Ha Hal-aKTyaJlHaTa HAJIMYHA ¥ HAJAEKIHA HHOOPMAITHS.

Wsnon3BaneTro Ha pa3yMHH HpH6HH3I/ITeHHH OLICHKHU TMPECIACTaBJIABa OCHOBCH CJIEMCHT B U3TOTBAHCTO Ha
(hMHAHCOBHTE OTYETH M HE HAMAIIABA TAXHATa JOCTOBepHOCT. [Ipmnaranero Ha MexXIyHapOOHUTE CTaHAAPTH 3a
(l)I/IHaHCOBO OTYHUTAHC H3HMCKBA OT PBKOBOACTBOTO Jia MPHIOXU HAKOU CYETOBOJHH TMPCAIIOJIONKCHUA U
NpUOIM3UTETHY CYETOBOAHHU IIPEHECHKM ITPH H3TOTBAHE Ha (DMHAHCOBUTE OTYETH M MPH ONpENCIsHE Ha
CTOMHOCTTA Ha HJIKOW OT aKTHUBWTE, TACHBUTE, IPUXOANTE U pa3xoAuTe. Bcuuku Te ce M3BBPIIBAT HA OCHOBATA
Ha Hail-moOpara mpeleHKa, KOATO € HampaBeHa OT pPBKOBOACTBOTO KBbM Kpas Ha OTUYCTHHUSI TEPHOI.
JelicTBuTeTHATE pe3ynTaTé OMXa MOTIIH Jia CE Pa3IM4YaBaT OT NPEACTABEHUTE BB (PMHAHCOBUTE OTUETH

JaneHa npuOIM3HTENHA OIEHKA MOUICKH Ha MpepasriekiaHe, ako HACTBIIAT IPOMEHH B OOCTOSATEIICTBATA,
Ha KOUTO CE€ OCHOBAaBa, WM B PE3yNTaT OT IOJydeHAa HOBA MH(GOPMAIWS WIN AONBIHUTEIHO HAaTPyIaH OIIHT.
IIpepasrnexxpaneTo Ha NMPUOIM3HUTENIHATA OLCHKA HE CE CBBP3BA C IPEIXOJHHM MEPHOAU M HE IPEACTaBISIBA
KOPEKIMS Ha TPEIIKa.
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Beska IMpoMsHa B MpujiaraHaTta 0a3a 3a OLICHABAHC C€ TPECTUPA KAaTO MPOMsHA B CUCTOBOAHATA IMOJIMTUKA, 4 HC B
CUCTOBOAHATA HpI/I6J'H/I3I/ITeJ'IHa OLICHKA.

Korato e TPYAHO Ja C€ HalpaBU PA3rpaHUYCHUC MCKAY NpOMAHA B CUHCTOBOJHATA IMOJIMTHKA W IMPOMsSIHA B
CUYCTOBOJHATA l'IpI/I6J'II/I3I/ITeJ'IHa OLICHKAa, MpOMAHAaTa C€ NpucMa KaTo NpoMsAHa Ha CUCTOBOJHATA HpI/I6HI/I3I/IT€ﬂHa
OIICHKA.

Eq)eKT”bT OT IHpoMsdgHaTa B CYETOBOJHA HpI/I6J'II/I?)I/ITeJ'IHa OLICHKa C€ Ipu3HaBa MNCPCIICKTUBHO 4YpE3
BKJIIIOUBAHETO MY B reuanbara wiIn 3ary6aTa 3a mepuoJia Ha MIpoMsHaTa, aKO IMpoMsAHaTa 3acdrd caMoO TO3U
Nepuoa ujiin nepruojia Ha mpomMsHaTa u 6’[;)ICHII/I nepuoau, ako nNpoMsaHarta 3acsra v JiBata.

Z[OTOJ'IKOBa, JOKOJIKOTO IMpOoMsAHAaTa B CHETOBOJHATa HpI/I6J'II/I3I/ITeHHa OLICHKAa BOAW N0 MPOMCHU B aKTUBUTE U
MacuBUTEC, WJIN CC€ OTHACAd OO KOMIIOHCHT OT KaluTala, Td C€ IMpU3HaBa YpE3 KOPUTHPAHEC Ha GamancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTHUB, ITACUB UJIM KOMIIOHCHT OT KalluTajla B [ICpUoJa Ha IpoMAHAaTa.

2.23. Ilpeyenku om onpedenaujo 3HaueHue npu RPUIAZaHe CYeno60OHaAma NOJTUMUKA HA
opyscecmeomo. Knwouoeu npudnuzumennu oyeHKu u nPeOno10HceHUsA ¢ 6UCOKA HECUZYPHOCH.
O0e3neHKa HA B3eMaHUsI
JpyXecTBOTO IpHIIara MoJielia Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a EIHs CPOK Ha BCHIKH THPTOBCKU
B3E€MaHMU, U3MON3BAalKU OMPOCTEHUS moaxo, Aomyckad oT MC®PO 9, u Ha 6a3a MaTpUUICH MOJIEI 3a
MpOLIEHTA Ha 3ary0ara.

O0e3neHKa Ha MATEPUAJTHU 3alIaCH

B kpast Ha Bcsika (MHAaHCOBa TOJMHA APYKECTBOTO W3BBPILIBA IPErye/]l Ha CHhCTOSHHETO, CPOKa Ha
FOJHOCT MU HU3MOJI3BAEMOCTTAa Ha HAJIUYHHUTC MaTCpUATIHU 3amacu. HpI/I YCTaHOBsJBAaHE Ha 3alacu, KOUTO
ChIbpKAT IMOTEHLMAJHa BEPOSTHOCT Ja He ObJaT peaju3upaHd IO ChIIECTBYBallaTa UM OajlaHCOBa
CTOMHOCT B CIIe/IBAaIllUTE OTYETHU NMEPUOJM, NPY’KECTBOTO OOE3LEHSIBA MAaTEpUAIHUTE 3amacu 10 HeTHa
peanu3upyema CTOMHOCT.

B pesynrar Ha HampaBeHUTe Hperiean W aHanusu npe3 2026 u 2025 r. He € oTyeTeHa o0e3leHKa Ha
MaTepUaHUTE 3aIacy .

AKTIOEPCKHU U34HCIeHUS

IIpu ompenensHe Ha ceramiHaTa CTOWHOCT HAa JBITOCPOYHHUTE 3aABDKCHHS KBM MEpCOHANa IpHU
MEHCHOHHUPAHE Ca M3II0JI3BaHHU U3YMCIICHHS Ha CepTU(UIIMPAHH aKTIOepH, Oa3upaHH Ha MPEIIOJIOKEHU 3a
CMBPTHOCT, TEMIT Ha TEKy4€CTBO Ha IIEpCOHaJIa, OB/IEII0 HUBO HAa paOOTHM 3aIlIaTH U AUCKOHTOB (aKTOpP.
B pesynrat Ha HampaBeHUTe u3uucieHus KbM 31.12.2025 r. € oT4ETEHO 3aIbJDKEHUE 32 JABIATOCPOYHH
JIOXO/IM Ha TepcoHana B pasMep Ha 170 xum. aB. (AparocpoyHa yacT -156 xui. JB. U KpaTkocpouHa — 14
xwil. 1B.) (31.12.2025 r.: 170 xun. aB. - 156 xun. 1B. u kparkocpouHa — 14 xui. nB..) (IIpunooscenue Ne28§).
AKXTIOEpPCKHTE JIOKJIM Ca N3TOTBEHU OT JIMIEH3UpaH akTioep boxuaap MBanos [TepBanos Ceprudukar 2-
0A/19.04.2007r.

O0e311eHKa HA HHBECTUIIMHU B IbIIEPHH JIPYKeCTBA

Ha Bcska pgata Ha oTueTa 3a (UHAHCOBOTO CBHCTOSHHE pPBHKOBOACTBOTO TIPaBH OIICHKA Jalikl
CBhIIECTBYBAT MHAUKATOPU 3a 0663H€HKa Ha HETOBUTEC MHBECTUIIUU B IBUICPHU JPYKECTBA. W3uncnenusta
ca HampaBeHU OT PBKOBOJICTBOTO.

B pesynrar Ha HanpaBeHuTe n34ncaeHus npe3 2026 r. He € ycTaHOBEHa He0OXOIUMOCT OT MPU3HABaHE
Ha 00e31IeHKA.

2.24.1lposusuu
IIpoBu3uu ce MpU3HABAT B OTUYETA 32 MPUXOAH U PA3XOH, KOrato J[pyKeCTBOTO MMa MPaBHO WK
KOHCTPYKTHBHO 3aIbJDKCHHE B PE3YJITAT HA MUHAJIO CHOUTHE, ¥ UMa BEPOSTHOCT OTpeaeNieH U3XOISII MOTOK,
CBHABPKAI] HKOHOMUYECKH TIOJ3H, J1a ObJie HE0OXO0IMM 3a MMOKPUBAHE HA 33]IIDKEHUETO. PHKOBOJICTBOTO HA
Jpy’kecTBOTO OIpe/elisi CTOMHOCTTa Ha MIPOBU3UUTE HA OCHOBATa Ha Hali-mo0parta MpereHKa 3a CTOHHOCTTA,
HEo0XoIMMa 3a ypekJJaHeTO UM KbM JaTaTa Ha (PMHAHCOBHS OTYET.
IIpoBu3MUTE Ce OLECHSBAT MO HACTOSIIA CTOMHOCT Ha Pa3XOAUTe, KOMTO Ce OYaKBa Ja ObhIaT HEOOXOANMU 3a
noracsiBaHe Ha 3aJ/bJDKCHUETO C U3IO0JI3BAHE HA TUCKOHTOB (DaKTOp, KOWTO OTpa3siBa Ma3apHUTE JTUXBCHU HUBA U
HACTOSIIATa CTOWHOCT Ha IIAPUTE U PUCKOBETE, CrelIM(MUIHH 32 3aABDKeHHETO. KoraTto ce u3nosis3Ba JIUCKOHT,
OTUETEHHSAT pa3Mep Ha MPOBHU3HATA CE yBEeJINIaBa MPe3 BCEKH MEPHO/I C IIeT 1a C€ OTPa3u H3MUHAIOTO BpeMe.
ToBa yBennueHue ce Mpu3HaBa KaTo (HUHAHCOB Pa3Xol.

2.25. Bvnpocu, cévp3anu ¢ Kiumamda
JIpy>KecTBOTO ciie[iBa MOJUTHKA MO OIa3BaHe HAa OKOJIHATA CpeAa M MPeJOTBpaTsBaHe M KOHTPOJ Ha

3aMBbPCABAHCTO, KOSATO C€ CbCTOU B!
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- CtpeMex KbM €(PEKTHBHO MOTpPEOJICHHE HAa PECYpCH, MPOU3THYAINIO OT KOHCYMAIMATa Ha CIEKTPHYCCKa U
TOIUTMHHA CHEPTHs, BO/Ia, TOPHBA, MAaTEPHAIH H JP.

- ITpn HEOOXOAMMOCT, OCHIIECTBSIBAaHE HA MPEBAaHTHBHU MEPOIPUATHS 32 HEAOMyCKaHEe Ha 3aMbpCsSBaHE Ha
OKOJIHATa cpera.

- [lomarane Ha ycuins 3a HAMaJIABaHE 10 MUHIMYM Ha OTHAIBIIUTE.

- CTpeMex KbM AUTUTATIH3AINS Ha JJOKYMEHTOO00POTa U CHHKaBaHE KOJIMUYECTBOTO M3MOI3BaHa Ha XapTHsl.

- OcurypsiBaHe Ha JOCTaThUHO MH(OPMAIUS M UHCTPYKTAXKH Ha CIYKUTECIUTE, CBBP3aHU C OMA3BaHETO Ha
OKOJIHATa cpea.

- Tlonarane Ha ycuiMsi 3a NpeAOTBpaTsBaHE HAa aBapUU, KOMTO MOraT Ja YBpEIST UYOBEHIKOTO 37paBe U
OKOJIHATa cpea.

- Ctpemexx KbM cIa3BaHE Ha BCHYKH 3aKOHH W TPaBWIa, KaKTO W BBTPCHIHUTE DPA3MOpendH, MPHETH OT
JpykecTBOTO, HACOUCHH KbM Ola3BaHE HA OKOJIHATA Cpefa.
JpyXecTBOTO ce CTpeMH W Iojlara yCWJIHS, MOKOJKOTO € BB3MOXHO, Ja IONPHHECE 3a IMOCTUTAHeTO Ha
EKOJIOTHYHUTE [enH, npeauaeHu B wi. 9 ot Permament/EC/2020/852 ma EIl m Ha CbBeTa, KakTo W 3a
CMEK4YaBaHe Ha MOCICANINTE OT N3MEHCHUETO Ha KIIMMAaTa U aJanTanuaTa KbM TX. CMEeKJaBaHETO € CBbP3aHo C
OrpaHHYaBaHE Ha CKOPOCTTA M Ha Mamada Ha M3MCHCHHETO Ha KJIMMAaTa, a HeroBaTa ajanTallis ¢ CBbp3aHa C

MMpoueChHT HA l'[pI/ICHOCO6}IBaHe KbM pCajiHu WJIN OYaKBaHU e(l)eKTI/I OT UIBMCHCHUCTO HA KJIIMMara.

JIpy>keCTBOTO € B MpPOLIEC HA aHAIW3 Ha POJIATa Ha OM3HECA M M3BBPIIBAHUTE JCHHOCTH M CTCIICHTA UM Ha
BB3JICHCTBUE, BH3MOKHUTE PUCKOBE M HAUMHW 332 aKTUBHO y4YacTHE B pElIaBaHETO HAa BBIPOCH, CBHP3aHHU C

KIIMMAaTUYHUTC IIPOMCHHU.

C’BH.[CBpeMeHHO, CJICAHUTC CTBIKHU Ca 3aJI0OKCHU NPHU OCHUICCTBABAHC HaA ,E[eﬁHOCTTa, C Oorjca HaMaJICHHUEC Ha

IMapHUKOBUTC EMUCHH OT HOTpe6J’IeHI/ICTO Ha CHEprusi:

- OnTrMu3upaHe Ha MOTPeOICHHETO Ha TOPUBA 32 OTOIUICHUE W TPAHCIIOPT.

- OnTuMH3anus Ha CHCTEMUTE 3a OTOIDICHUE, BEHTHIIAINS, OXJIaXKIaHe, OCBETIICHHUE.

- HabaBsHe Ha 4acT OT €HEPTUIHUTE CH HYX U OT Bb30OHOBSIEMH U3TOUYHUIU U JPYTH MO-MaJIKO EHEPTOEMKH
M3TOYHHUIIN.

B croTBeTCTBHE C mpeaxoaHaTta roguHa, kbM 31 mexkemBpu 2025 r. J[pyKecTBOTO HE € HACHTH()HUIUPATIO
3HAYUTEJIHA PUCKOBE, MPEIU3BUKAHU OT KIMMATUYHUTE MPOMEHU, KOUTO OMXa MOTIIM J1a OKa)XaT HEraTUBHO U
CBHIIECTBEHO BIUSIHHEC BbPXY (PUHAHCOBUTE OTYESTH Ha JIPyKECTBOTO.

[IpennonoxeHnsTa OMxa MOTIIM Ja Ce IPOMEHSAT B OBbCIIEC B OTTOBOP Ha MPEACTOSIIN €KOJOTHIHH Pa3nopenou,
MOSTH HOBH AaHTRXHMEHTH W NPOMEHAIIO O¢ MMOTPEOUTENCKO ThpceHe. Te3m mpoMeHH, ako He ObaaT
MpeIBUICHH, OFXa MOTJIH J1a OKaXAaT BIHSHAC BbPXY OBACHINTE MapUYHU TOTOIHM, (GHHAHCOBUTE PE3YITAaTH H

(I)I/IHEIHCOBOTO CbCTOSHHUEC Ha pr)KGCTBOTO.

IIpu ompenensiHe Ha GUHAHCOBOTO ChcTosAHUE Ha JpykecTBoTO KBbM 30 roHM 2026 T., BEIIPOCHTE, CBBP3aHH C
KJIMMaTa ca OMIIM pas3TieKIaHd W B3ETH T0J BHUMAaHWE MIPH M3BBPIIBAHE HA TECTOBETE 3a 00€3leHKa M OICHKA

Ha IOJIC3HHU )KMBOT HA HCTCKYIIUTB aKTUBU.

3. MPUXOU
OCHOBHUTE NPUXO/HX OT JIOTOBOPH C KIIMEHTH Ha APYKECTBOTO 32 OTYETHHS IIEPHO]I 110 Ireorpad)cKu paioHu
BKITIOYBAT:

06/2026 06/2025

XUl e6po XU e6po

TIponax6u B Bearapus 2,031 2,037
[ponax6u B uyx6una (Esporna) 17,775 9,805

O0110 MpUXoAHu OT MPOAAKOH 19,806 11,842
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3.1. MTPUXOU OT 1OTI'OBOPHU C KIIMEHTH

06/2026 06/2025

Xun. epo Xun. espo

[Ipuxomu OT MPoOAaXKOU Ha POILYKIIHS 18,294 10,597
ITpuxo/| OT MPOAaKOH Ha CTOKH

[Tpuxou OT NpoakOu Ha yCIyTu 1,225 1,067

19,519 11,664

HpOZ[a)K6I/ITe Ha OpOoAYKIHA BKIHOYBAT ThbKaHU U KpaﬁHH nu3aeansa OT TAX 3a [asapa (KOH(l)eKLII/ISI Ha paGOTHO u

CHCIHATM3UPAHO YHUPOPMEHO 00JICKIIO).

06/2026 06/2025

XUl eepo XU e6po

IIponaxOu Ha THKaHH 3,526 2,493
IIponax6u Ha KOH(EKIWS OT THhKaHH, COOCTBEHO MPOM3BOJCTBO 14,767 8,078
[Iponaxx6u Ha mpexaa 1 26

OO0 Mpuxoau OT MPOAANKON HA MPOAYKIUS 18,294 10,597

3.1.1. IPUXO/H1 OT KOH®EKIUA /KPAEH TIPOAYKT/

[Mpuxonu ot KoH(pekuus (KpailH! U3eiHs1) BKIIOUBAT NPEANMHO BHTPEOOITHOCTHH JOCTABKH Ha YHU(OPMEHO

apMelcKo, ClieNUaIu3UpaHo NOXKapHUKAPCKO U MOIHUIEHCKO pabOTHO 00JIEKIIO0, IPOU3BECHO OT JIBIIEPHOTO
npyxectBo MAK-B EOO/, ¢ ruiat npousBocTBo Ha Maiikarta - MAK A/l . [IpuxoauTe ot KOH(pEKIMs BKIIOYBAT:

06/2026 06/2025
apmuKyi Xua. espo XUl eepo
[Mamyera 209 26
Pusu yaudopmenn 967 337
MOJyTallepU30HH YHU(OPMEHH 279 -
[TanTamonu 5,187 579
6 M. 4. KaMy@naxcHu 3,011 98
6 M.4. He20pUM NAHMANOH 191 19
Manxu yaudopmeHn 15 147
Yoxkn 3a O0ifHa Kacka 60 15
Mopsiky K1 10 -
TyHHUKM U IPECTUIIKU 1,749 144
Masnra Osa 12 15
[Ty6a 35
YanTa 32 MaHepKa 887
UaHTa noJsieBo 1uIe 458
Heropumo sike 186 257
[Tapxu u codTmen sikera 17 81
Tepmosxe nonap 17 -
3UMHH sIKe, TpeHKa U eIeK -
Cyxe0HO siKe - 41
JleTHu sxe u enex 38 62
YanTa 3a memaATET MP7 134 -
Mmnxka 6my3a 10 -
Hocema cucrema 1,207
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Konan 3a panuna - 77
DYHKIIMOHATHO SIKE 3,817 2,033
[Tymosep, momourspt 11 112
HappkaBHu 3HaIM 1 2
YaHTa 3a IbpBa NOMOIIL 251 244
YanTa 32 Macka 25 298
YanTa 32 ounna 107 -
Panuuu nonesu 18
Mpesxka 3a Kacka 40 14
[IpoTtexTopu 3a CIrymanku 5 14
Crennanu3upany YaHTH 44 64
TexcTHIHH akcecoapy 3a MBT(JaHTH, TOPOH) 3 1910
Kanp( 3a OmxyTa 1 XUMHAKaIKH 186 306
Hececepu 64
Mammmsau meBHu - 4
Hpyru 7 7

14,767 8,078

3.1.2. MIPUXOHU OT YCJIYI'H
[Tpuxoau OT yCIIyr BKJIFOYBAT NPEIUMHO N3padOTKa Ha UIIIEMe Ha YHU(POPMEHO apMEHCKO 00JIeKIIO:

apTUKYT 06/2026 06/2025
Xun. espo Xuj. espo
ITonyramepusoH Baaro3auiuTeH 38 -
biyzouun 57
[TanTanonu 42
Pusu yandopmenn 363 245
[MTanTanonu yHupopMeHu 523 651
[MunoTcku nantanoH 51
SlkeTa BIaro3aliuTHO 107
[TUI0TCKO SIKE 40
Panuna ¢ kamax 90m. 120
Konan 3a panuna 16
[TaHTaJI0H MJIAHUHCKH BOJAAYU - 1
Pazkpoit geraitnu yanTta 12 -
O6paboTka Ha IuIaT Ha uiLIeMe (1eyarane, OarpeHe, IpoMa3BaHe) 7
Pa3paboTka Ha JeceHu, MAaMITA U MOJIEITH
Apyru 4 13
1,225 1,067

CaJma IO AOT'OBOPHU C KJIIMCHTH Ca KAKTO CJICABA:

06/2026 12/2025

XUJs1. espo XUJsl. espo

B3eMaHI/I${ IO AOIr'0BOPHU € KIIMCHTH- TPETH JIMLla, HCTHO OT 06€3II€HKE[ 4,894 831
4,894 831
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VBenuueHneTo/HaMalICHHETO Ha TBPrOBCKUTE B3EMAHUA 110 JOTOBOPU C KIIMEHTH, B T.4. B3EMaHUATA OT

CBBbpP3aHU Jiulia € B pE3YyJITaT Ha yBeHI/IquI/Ie/HaMaHeHI/Ie Ha o0eMHUTe Ha JIEHHOCTTA.

3.2. IPYT'U JOXOJU OT JEMHOCTTA

IIpuxonu ot Haemu

[puxoau ot mpoak0Ou Ha MaTepHATH
Ipuxomau ot mpoxaxodu Ha IMA
Heycroliku oT nocraBunnu

OTcThIIKA 32 paHHO IJIallaHe
OTnHcany 3a0bIDKCHUS

Hpyru

4. PA3XOJH 3A CYPOBUHU U MATEPHUAJIN

OCHOBHH MaTepHau
CrioMaraTteIH MaTepHan
T'opuBHU 1 cMa309HE MaTepHATH
PesepBHu yacTu

En. eneprus

Bona

Oduc matepuanu

PabotHO 06eKIIO
O06opynBaHe 003aBeKaaHe
IIpennasna xpaHa
OnakoBBYHU MaTEPHATH
Jpyru marepuanu

5. PA3XO/M 3A BbHIIIHU YCJIYT'HA

Hoxu3mbpnaUTEH

Haer Tpancnopr

Teky1 peMOHT, MalllMHU U Crpaiu
Pexnama

CpOOImHUTEITHN YCITyTH
3acTpaxoBKH

Jla=HbIM U TakcH
CTpoHTETHO-MOHTXHU paboTH
Haemu

AHanu3 ThKaH!

IIpeuncrBane Bona
I'paxkxnancku goroBopu
Komucuonnu

KoncynranTcku ycmyru

06/2026 06/2025
XUl. e6po XU e6po
115 86
85 75
16

16
20 6

40
11 1
287 178
06/2026 06/2025
Xuj. eepo Xun. epo
(3,232) (1,722)
(2,089) (1,384)
(292) (244)
(89) (67)
(134) (59)
(29) (14)
©) ©)
(2) 0
(36) (1)
(18) (13)
(66) (44)
(5) “)
(6,001) (3,561)
06/2026 06/2025
Xus. espo XUJsl. e6po
(6,166) (3,770)
(230) (95)
(87) (20)
(22) (20)
(15) (15)
(46) (17)
(133) (7
(19) (16)
(132) (84)
(11) “)
©)) (%)
(143) (138)
(56) (51)
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OmHUTOPCKY U IOPUIUIECKH YCIyTH (12) @)
AOGOHaMEHTHA MTOIPHKKA (58) (40)
O6paboTka OTIIaTBIN 4) (®)]
[Mamrma 45) (132)
OO6yuenue ) -
Kpoere - 3)
KonTpon xauecTBo U makeTax 4)
Exomnorus (D) -
3BYT (1) -
Jpyrn (38) (34)
(7,233) (4,463)

Bp3HarpaxJaeHHeTo 3a HE3aBHCHUM (PMHAHCOB OJUT € BKIIOYEHO B ,,ONUTOPCKH M IOPUAMYECKH YCIYTH“ H € B
2
pa3mep Ha 7 xui. eBpo 6e3 JIJIC. JIpy’kecTBOTO HE € MOTydaBalio IIPe3 OTYECTHHS NEPHOA JaHBYHH KOHCYITAINH OT

OJIITOpa WIN JPYTH, HECBBP3aHH C OJIUTA YCIYTH.

6. PA3XOJM 3A AMOPTHU3AIIUA

06/2026 06/2025
XUJl. e8po Xujl. espo
Pasxonu 3a amoptuzauuu Ha IMA (373) (342)
Pasxonu 3a amoptuzauus Ha THBECTUIIMOHHU UMOTHU (45) (45)
Pasxonu 3a amoptuzauuu Ha HIMA 2) (15)
(420) (402)
7. PA3XO/IN 3A TIEPCOHAJI
06/2026 06/2025
XUl. eepo XU espo
Bb3narpaxnenus (1,471) (1,210)
Pazxonu 3a conuagHn OCUTYPOBKH (265) (241)
Hauucnenu cymMu 3a HEM3MOJI3BAHU OTIYCKU M OCUTYPOBKH BBPXY TSIX 9)
Hauucnenu cymMu 3a ABJITOCPOYHH 33IbJDKCHUST HA MEPCOHAJIA MIPU MIEHCUOHUPAHE
(IIpunooicenue 28)
Baydepu (22)
(1,767) (1,451)
8. IPYT'U PA3XO/IU 3A JEMHOCTTA
06/2026 06/2025
Xui. eepo Xui. e6po
KomanaupoBku (33) (25)
IIpencraBurenHn 17) (14)
Connanuu @) (7
Hapenus (6) €))
Ornucanu B3amMaHus 0 0
Bpak u muncu u JJIC 3a 6pa u nuncu 0 (5)
JlaHbIy BEPXY pa3sxoau 2 2)
Heycrotika 1 rmobu (28) (25)
OTcThIIKa 32 paHHO IJIalllaHe (D
Apyru Q)]
(95) (79)
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9. PMHAHCOBHU ITIPUXOIHN

06/2026 06/2025
XUn. e6po Xui. espo
Ipuxoau OT IUXBU 3 9
[TonoXuTeNHN BAIyTHO-KYPCOBH PA3ITUKU 4 9
7 18
10. ®PUHAHCOBHU PA3XOaU
06/2026 06/2025
XUsl. espo XUs1. e6po
Pa3xoau 3a MXBH MO TOTOBOP 32 JIM3UHT - (1
OTpunaTeIHu BaIyTHO- KYPCOBH Pa3InKU 2) (12)
baHkOBHM KOMHCHOHHH U TaKCH II0 aKPETUTHBU (1 (1)
baHKOBM KOMHUCHOHHHM U TaKCHU 3a OTIYCHATH KPEIUTH (1) (1)
Takcu 3a n3nazieHn 6aHKOBU rapaHIUK (18) (34)
BankoBHM TakcH IO TAPUYHU MIPEBOIH 6) 4)
(28) (51)
11. PA3XO/ 3A JAHBK BbPXY INIEYAJIBATA
Omuem 3a eceobxeamnus 00x00 (neuandama uiu 3azybama 3a 200uHama):
2026 2025
XU e8po XUl e8po
Janvuna nevanba 3a 200unama no OaHbYHA OEKAAPAYUSL 4,382
Texymr pa3xon 3a JaHBK OBpXy Hevyandara 3a roguHata -10% (2025 r. : 10%) (438)
Omcpouenu 0anvyu 8bpXxy neyarbama om:
Br3HukBaHe 11 00paTHO MPOSIBICHUE HA BPEMCHHH PA3ITUKH (8)
O0u1 pa3xo 3a 1aHbK OT Me4ajifaTa, 0TYeTEH B 0TYETA 32
BCE€OOXBAaTHHS JOXO0/ (446)
Pagnenue na pazxooa 3a 0anvyu 8vpxy neuaidoama onpeoenen
CHPAMO CUEMOBOOHUSA PE3YTIMaAm:
2026 2025
XUl eepo XUl espo
Cuemosoona neuanba 3a coounama 4,245
JbIDKMM KOpIIOpaTHBEH AaHbBK 3a cueToBozeH pesyinrat (10%) (425)
Om nenpusnamu cymu no 0au. Jlekiapayus c8op3amu C:
VYBenuueHus ... Xmwi.espo (2025: 1,022 xun.eBpo) (102)
Hamanenwus...... xui.eBpo (2025: 886 xui.eBpo) 88
IIpu3HaTH OTCPOUYCHH JaHBIM BH3HUKHAIIN B MPEIXOIHA ICPUOTU 8
O0u1 pa3xon 3a JaHbK OT Me4aidaTa, 0T4eTeH B 0TYETA 32
BCe0OXBaTHHSA T0XO0/ (446)

Axmueu u nacusu no omcpouenu Oanvyu

OTcpoueHM AaHBLM C€ HM3YUCISABAH BbPXY NaHBUYHM BPEMEHHU PA3MKU 110 OallaHCOBMS METOJ| HM3IOJI3BAHKH
edexTuBHA naHb4HA ctaBka ot 10% (2024 r. 10%).

OtcpoueHnTe TaHBIM U e()eKTa OT BPEMEHHH JaHbYHM Pa3JIMKH ca OTYETEHU B OTYETa 3a BCEOOXBATHHUS JOXOI U B
COOCTBEHHS KarnTaj KakTo Cle/Ba;
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JBukeHNE HA OTCPOYEH JaHbK

Xui. eepo 31.12.2025 OBJ1 OCK 30.06.2026
Iacusu no omecpouenu danvyu
Oowo: (234) - (234)
Axmueu no omcpovernu ()aH'bLﬂ/l
Komnencupyemu oTiycku 17 - 17
Joxoau Ha ¢us. auna no wi.42 ) )
3KIIO
®duHaHCHpaHe 83 - 83
3aabIKeHus Ipu 13 ) 13
TMCHCUOHHUPAHE
Oouwio akmueu: 115 - 115
I[BI/[?KCHPIe Ha OTCPOYECH NTaHBbK
. 1.12.2024 1.12.202
XUl e8po 3 0 OB/l OCK 3 025
Ilacueu no omcpodeHu daH'blfﬂl
Oowo: (168) (66) - (234)
Axmusu no omcpouenu 0aHvyu
Komnencupyemu oTirycku 19 2) - 17
Joxoau Ha ¢us. auna mno wi.42 | | i )
3KIIO
®DuHaHCHpaHe 26 57 - 83
3aabKeHus Ipu 1 ) ) 13
IIEHCUOHHUPAHE
Oo6wo akmueu: 57 58 - 115
AKTHUBMU 110 OTCPOYEHHU JAHBIIN
31.12.2025 JIBM:KeHHE HA OTCpOYeHuTe Janblm 2026r. 31.12.2026
Bpemenna pa3inka o o
YBeJIHYCHHE HaMaJIeHHe
XUil. espo
JanbuHa Bpemenna | Jlanbuna | Bpemenna | Jlanbuna | Bpemenna | /lanbuyHa Bpemenna
0CHOBA pasauka OCHOBa | pa3imKa 0CHOBa pasauka OCHOBa pasauka
AKTHBH 110 OTCPOYCHH TaHbLH
Hauncnenus 3a Hemsnomns3Ban
UIATEH OTIYCK 174 17 174 17
Hauucnenus 3a 3abJIDKCHUA KbM
nepcoHasa Npyu IeHCHOHUpaHe 133 13 133 13
DuHaHCUpaHE 33 ABJITOTPAtHU
AKTHBU 831 83 831 83
Hauncnenus 3a HeM3IIIaTCHU
JIOXOJU HA (PU3HYECKH JULA 19 2 19 2
OO0 AKTHBH: 1,157 115 1,157 115
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Bpemenna pasmia 31.12.2024 JIBM:KeHHUE HA OTCpoYeHuTe Janbim 2025r. 31.12.2025
AKTHBH 0 0TCPOYEHH JaHbIH yBeJIHUeHHe HaMaJleHHe
XU e6po Janbyna Bpemenna | Jlanbuna | Bpemenna | Jlawbuna | Bpemenna | Jlanbuna Bpemenna
OCHOBa pa3iuka O0CHOBA pasiuka O0CHOBa pasiuka O0CHOBA pasiuka
Hauncnenus 3a HEH3MOJI3BaH
IUIATEH OTIYCK 195 19 114 11 135 13 174 17
Hauncnenus 3a 3aJbJDKCHUS KbM
HepcoHasa Npy MEHCHOHUPaHe 111 11 42 4 20 2 133 13
DuHaHCUpaHE 33 ABJITOTPaitHU
AKTUBH 257 26 619 62 44 4 831 83
Hauwncnenus 3a HeM3IUIATCHU
JIOXOIM Ha (pU3HUYECKH JULA 12 1 20 2 13 2 19 2
Q0110 AKTUBH: 575 116 795 79 212 21 1,157 115
dHbYHHU aKTHBU CC IIpHU3HABAT CaMO B CJIIY4YauTC, IIPH KOHUTO IIC CC pCalu3upa JaHBUYCH CPCKT YPE3 6’5,[[61].[3
p y p p p p
neganoa.
IHACHUBMU 10 OTCPOYEHU JAHBIU
31.12.2025 JIBUsKeHHE HA OTCpPOYeHHTE AaHblm 2026r. 31.12.2026
BpemeHnHa pa3jiuka o o
yBeJIHUEHHE HAMaJleHHEe
XUl egpo
JanbyHa Bpemenna Janbyna | Bpemenna | JlanbuHa Bpemenna JlanbuHa Bpemenna

OCHOBA pasinka OCHOBa pa3iuka OCHOBa pasinka OCHOBa pa3iuka
IIacuBH 10 OTCPOYEHH JAHBIHU
AwmopTizauin 2,340 234 2,340 234
O0mo nacusu: 2,340 234 2,340 234

31.12.2024 JIBHiKeHHEe HA oTcpoUYeHHTe AaHbIM 2025r. 31.12.2025
BpemeHHa pa3jinka yBeJIHYeHHe HaMaJleHHe
Jdanbuna Bpemenna Janbuna | Bpemenna | JlanbuHa BpemenHna JlanbuHa Bpemenna

OCHOBa pa3jinka OCHOBa pa3iuka O0CHOBa pa3iuka O0CHOBa pa3iunka
IlacuBH 110 OTCPOYEHHU JAHBIH
AmopTH3anuu 1,682 168 659 65 2,340 234
OO010 nacuBu: 1,682 168 659 65 2,340 234

HpI/I MpU3HaBaHC HAa OTCPOYCHUTE JAHBbYHU AKTUBHU € B3€Ta MPCABUJ BEPOATHOCTTA OTACIIHUTE PA3JIMKU 1a UMAT
06paTHO MIPOSABJICHUC B 6’]),[[61116 1 Bb3MOXKXHOCTUTC HA APYKECTBOTO Ja reHEpHpa JOCTAThb4YHA JaHbYHA reuajuba.
I[aH”b‘IHI/ITC BJIACTH MOraT 1o BCSAKO BpEMC Na M3BBPLIAT IMMPOBEPKa Ha CYHETOBOAHUTE PETrUCTPU B PAMKUTEC Ha 5
TOAWHU CJICd OTUCTHHS IMCPUO/, KaTO € Bb3MOKHO Ja HAJIOXKAT AOIBJIHUTCIHNA JaHbIU U riao0u. PLKOBOHCTBOTO Ha
prnaTa HE CMsTa, Y€ CHhLICCTBYBAT 06CTO$ITCJ'ICTBa, KOHMTO Omxa JOBCJIN N0 CHIICCTBCHU JAaHBYHHU 3aABbJIKCHUSA
CBhINIACHO MOCOYCHOTO MNO-TOpe €CTCCTBO.

12. AIMOTHU, MAILINHU 1 OBOPY/IBAHE

OT4eTHA CTOMHOCT:
Ha 1 snyapu 2025 r.
[punoburu

Tpancoepu

Tpanchep HIMA
Ornucanu

Ha 31 gexemBpu 2025 r.

3eMu u Maivnu u Pazxonu 3a
crpaau obopynBane  mpugoOWBaHe 0610
XU eepo Xui. eepo XUz espo Xui. espo
4,217 10,827 1,467 16,511
1,077 148 1,225
1,492 (1,492) -
(182) (182)
4,217 13,214 123 17,554
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[punoburu 89 561 650
Tpanchepu 37 37 -
Otnucanu (122) (122)
Ha 30 ronu 2026 1. 4,217 13,218 647 18,082
AMopTH3anms:

Ha 1 stayapu 2025 . 2,294 6,321 - 8,615
Hauncnena amopTH3anus 3a TOANHATA 141 582 723
Otnrcana (181) (181)
Ha 31 gexemBpu 2024 r. 2,435 6,722 - 9,157
Hauwnciena aMmopTH3anus 3a ToauHaTa 68 314 382
Otnucana (106) (106)
Ha 31 gexemBpu 2025 r. 2,503 6,930 - 9,433
BanancoBa cToifHOCT:

Ha 1 snyapu 2025 r. 1,727 4,507 1,467 7,894
Ha 31 nexemBpu 2025 r. 1,782 6,493 123 8,398
Ha 30 onu 2026 r. 1,714 6,288 647 8,649

3emume u cepadume na opysrcecmeomo kvm 30 101U 8KIIOUGAM.:
e 3emu Ha cToitHOCT 196 X1 eBpo (31.12.2025r.: 196 xun. eBpo);
e Crpamm, c OamaHcoBa croitHOcT 1,518 xmm. eBpo (31.12.2025r.: 1,586 xmm. eBpo). Yact oT TAX ca
npeoueHeHy npe3 2003 r. u umat kbM 30.06.2026 r. npeolieHbYEH pe3epB B pa3Mep Ha 48 Xuil. eBpo
Mawunu u obopyosare na Opyscecmeomo kom 30 onu 2026 exarousam:
* Mamuan 1 060pyABaHe ¢ 6anmaHcoBa ctoitHoCT 4,479 xui. eBpo (31.12.2025r.: 4,634 xuin. eBpo);

* CropbikeHHs ¢ OanancoBa cToiHOCT 1,513 xumi. eBpo (31.12.2025r.: 1,553 xwm. eBpo);

* TpancnopTHu cpencTBa ¢ 6amancoBa ctorHocT 130 xuit. eBpo 31.12.2025r.: 160 xui. eBpo);
¢ CTomaHCKH HHBEHTAp ¢ OanaHcoBa cToitHOCT 29 xmt. eBpo (31.12.2025t.: 22 xuit. eBpo);

¢ Ipyru JIMA c 6anancoBa croitHocT 137 xuin. eBpo (31.12.2025r.: 124 xuin. eBpo);

Pasxooume 3a npudobusane na ovicompaiinu mamepuaniu akmusu kom 30 1onu 2026 2. sxuousam :
* pasxoxau 3a CMP 119 xun. eBpo. (31.12.2025 r.: 30 xui. eBpo);
® pa3xo/u 3a MalIuHU 1 00opyaBaHe 525 xuit. eBpo (31.12.2025: 93 xui. eBpo)

* pa3xo/u 3a NMpUIOoOMBaHE HA MPOTPAMHH MPOIYKTH - 3 Xmi. eBpo (31.12.2025 r.: 1 xw. eBpo).
duHaHCHpaHETO € OT COOCTBEHH M NPHUBIICUCHU CPEJICTBA.

KeMm 31 nexemBpu OanmaHcoBaTa CTOHHOCT Ha MAlllMHH, CHOPBKEHHA M 000py/ABaHEe BKIIOYBA MAIIMHU H
o0opyzaBaHe, 3aKyleHH MO JIOTOBOpPH 3a (MHAHCHpaHE IO OIepaTHBHA MporpaMa ,PasBurue Ha
KOHKypeHTHOcIocoOHOcTTa Ha OBiarapckara ukoHomuka 2007-2013 r.” u onepatuBHa nporpama "MHoBanuu u
KoHKypeHTocrnocobnoct 2014-2020% kakTo cieznsa:

* 32 anpeTypHO HPOU3BOJCTBO Ha ctoiftHOCT 0 XM eBpo (31.12.2025 r.: 0 xui1. eBpo.);
* 32 TPKAYHO IPOU3BOJICTBO Ha cToiHOCT O XM eBpo (31.12.2025 r.: 0 xui1. eBpo);

3a OCUT'YpsIBaHE 3/JpaBOCJIIOBHU M O€30MaCHHM YCIIOBHS Ha TPyA Ha cToitHocT 21 xmi. eBpo (31.12.2025 r.: 26
XHIL. €BPO.)

3a EHEepruitHO e(h)eKTHUBHHU TEXHOJIOTHH Ha cTOHHOCT 37 Xmi. eBpo. (31.12.2025 r.: 45 xun. eBpo.)

Kem 30 roHm OamaHcoBaTa CTOWHOCT Ha MAaIIMHH, CHOPBKEHHS M O0OpyJBaHE BKIIOYBA MAIIUHUA U
o0opy/BaHe, 3aKyleHH 10 JOroBOpH 3a (MHAHCHpaHE 110 onepaTWBHA mporpama ,IlnaH 3a Bb3CTAHOBSIBAHE U
YCTOMUMBOCT” KaKTO CIIE/IBA:
® 33 TeXHOJOTWYHA MoaepHu3anus 1,263 xui. espo (31.12.2025 r.: 1,297 xui. eBpo);

e 3aHoBu BEM 869 xmi. eBpo. (31.12.2025 r.: 887 xun.eBpo);

KbM 30 101y 2026 1. HIMa UIIOTEKH HAa HEJBM)KUMU MMOTH BBB BPb3Ka C JIOTOBOPEHHU 3a€MHU U OAaHKOBHU
oBepapadru (31.12.2025 r.: 0 xum. 1B.).

Obesyenka Ha uMOmMU, MAUWUHU U CHOPBIHCEHUS
KsMm 30.06.2026 r ppkoBoACTBOTO Ha ['pynaTa OTHOBO € HAaNpaBWJIO aHAJIM3 HA LIEHOBUTE MPOMEHHU 3a KIIIOYOBUTE
My aKTHBH W € OIpENeNIWIO, Ye HE Ca HAMIEe WHIMKATOpH, dYe OalaHcoBaTa CTOWHOCT HA aKTHBUTE HaJ[BUILIABA
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TSXHaTa BB3CTAHOBMMA CTOMHOCT WJIM Y€ HMa OCHOBAaHHE 3a H3BBPIIBAHE Ha MNPCOLCHKA WIIHN 0663].[6HK21 Ha

AKTHUBUTC MPCIAU U3TUYAHC HA TIPUCTUSA obuuaeH nepuon OT MeT roguHu.

13. ”YHBECTUIIMOHHHU UMOTH

OtnaaeHu Ha TPETH CTPAHU 06/2025 12/2025
XUl. e6po XUl espo

Banancosa cToifHocT Ha 1 ssHyapu 1,433 1,506
Hauucnena amopTu3aius 3a ToIMHATA (36) (72)
banancoBa croiiHOCT 1,397 1,434
06/2026 12/2025

XUJl. e8po XUl espo

OTtueTHa CTOMHOCT Ha 1 stHyapu 2,203 2,203
Harpynana amopTusanus (806) (769)
banxancoBa cToiiHoCT 1,397 1,434

Jlpy>ecTBOTO OTJaBa 3a BPEMEHHO U BBH3ME3JHO IOJI3BaHE CTpaju U OOOpYJBaHE Ha ABIIEPHH JPYKECTBA U

TPETH CTpaHH, onepupaiy Ha Tepuropusita Ha MAK A/l.

IIpe3 oTueTHHA MEPHOA NPUXOAUTE OT HAEM HAa MHBECTUIIMOHHH UMOTH ca 115 xuin. eBpo (xpm 30.06.2025 r.:

86 xui. eBpo).

AMOpTI/ISaL{I/II/ITe ce M3YMCIIIBAT Ha 0a3a Ha JTUHCHHUS MCTOZ 3a CPpOKa Ha NOJIC3HUA )KUBOT HAa MHBECCTULIUOHHUTC
UMOTH. [107€3HMAT )KUBOT HA BKIIIOUCHUTE B MHBECTUIIMOHHUS UMOT aKTHBH € OIPEACI/ICH, KaKTO CJIC/IBA:

Tlosie3eH :xMBOT

Crpamu 40 romuHn
14. HEMATEPUAJIHU AKTUBHU
[IpaBa
BBPXY
COOCTBEHO [Iporpamuu Hpyru
CT MIPOAYKTH aKTUBHU 06110
Xui. espo Xui. espo XUl espo XU espo
OTyeTHa CTOIHOCT:
Ha 1 ssayapum 2025 r. 7 115 58 180
HocTenumm -
Ha 31 gexemBpu 2025 r. 7 115 58 180
HocTpnunm - -
Ha 30 ronu 2026 1. 7 115 58 180
AMopTH3anms:
Ha 1 ssayapm 2025 r. 7 87 55 119
HocTpnunm 26 3 29
Ha 31 nexemBpu 2025 r. 7 113 58 178
HocTpnunm 2 2
Ha 30 ronu 2026 1. 7 115 58 180
BasancoBa cToliHOCT:
Ha 1 sanyapu 2025 r. - 28 3 31
Ha 31 nexemBpu 2025 r. - 2 - 2

Ha 30 roum 2026 1. - -

Ot4yeTHATa CTOMHOCT HA HAITBJIHO AMOPTU3SUPAHUTEC HEMATCPUAIHU HLHFOTpaﬁHH aKTHBH, KOUTO CC I10JI3BAT B

JIEWHOCTTA HA JIPY>KECTBOTO O TPYNH aKTUBH € KaKTO ClIe/Ba:

* [IpaBa BbPXY MHTEJEKTyaHa coOCTBEHOCT — 7 xui1. eBpo. (31.12.2025 r.: 7 xui. eBpo);
* IporpaMHu NpoaykTy — 59 xun. espo (31.12.2025 r.: 59 xun. eBpo);

* npyru — 58 xmi. eBpo. (31.12.2025 r.: 58 xui. eBpo).
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15. AHBECTHUIINU B IPYT'U APYKECTBA

JbArocpoYHN MHBECTUIIMN B CMECEHH MPEANIPUATHS, OTYMNTAHH IO ce0ECTOHHOCT.

06/2026 12/2025

XUl espo Xui. espo

,»OPT. IO OMOJI30TBOPSIBAHE HAa TEKCTHI K 00yBKU AJ] 3% oT KamuTana 1
1 1

Ha Bcska marta Ha oTdeTa 3a (I)I/IHaHCOBO CBbCTOAHHNE PBKOBOJACTBOTO IIPAaBU aHAJIN3 U OLCHKA JaJIh ChIIECTBYBAT

HHAWKATOpH 3a 0663HeHKa Ha HCITOBUTC MHBCCTUIIUU B IBIICPHU APYIKECTBA.

16. HETEKYIIU TBbPI'OBCKHU U IPYI'U BBEMAHUSA

2026 2025

Xui. eepo Xui. eepo

[IpenocraBeHn IBATOCPOUHH 3a€MH (TPETH CTPAHN) 13 13
13 13

Hpe}lOCTaBeHI/ITe ABJITOCPOYHU 3aCMU Ha TPETHU JIMIla Cca C LEJI moAroMaraHe 3a Q)HHchupaHe Ha JIEHOCTH Ha

Te3U NPEANPUATHUS 110 OOIIN CTPATETUYECKHU IIeITH.

» JloroBopeH pa3mep 13 Xuil. eBpo; IUXBEH NpoueHT — 5,9 %; canmo kbm 31.12.2025 r. — 13 xum. eBpo riaBHUIA U

JINXBU; KpaeH cpok 3a moracsiane 31.12.2026 r.

KoM 30.06.2026 r. HAMa IpeIOCTaBEHH 3a€MH Ha IBLIEPHU APYKECTBA

17. MATEPHUAJIHUA 3ATITACH

06/2026 12/2025

XU e6po XUz epo

Marepuanu (110 cedbecToifHoCT) 4.142 3.092

Croxku ( o cebecTOMHOCT) , 67 , 67
Munyc: Hatpynana o6e3IieHKa Ha CTOKH

Crokn(I0 MO-HHUCKATa OT ceOECTOMHOCT U HeTHA pealn3upyeMa CTOHHOCT) 67 67

He3zaBbpIieHo poM3BOICTBO 4,412 3,671

Ipomyxkitust 2,821 2,834

11,442 9,664

PeroBoacTBoTOo Ha /[IpykectBoTo cumta, 4ye kKbM 30 romm 2026 T. MaTepualHUTE 3amacd MoraT Ja Obaar

peanu3upaHu MMOHE 1O TSIXHATa ceOeCTOHHOCT.

18. TEKYIIIA ThbPTOBCKU U APYI'M UB3EMAHUA

06/2026 12/2025

Xui. eepo XUi. eepo

TBHproBcku B3eMaHUsl HETO 4,894 831
[IpenocraBenu aBaHcu 791 487
CpaeOHM B3eMaHUsI 7 7
[IpennnaTenn pa3xoau(3acTpaxoBKH B a00HAMEHTH ) 25 21
B3emanus o npenocTaBeHn ASTIO3UTH 3a TapaHITuN 12 20
Hpyru 9 4
5,738 1,370

TBproBcKUTE B3eMaHU HOCST JOTOBOPHA JIMXBA, OCBEH IPH NMPOCPOUHE 1 OONKHOBEHO, Ca ChC CPOK HA IUIAIIaHEe 10

45-90 nHu.,
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BsemanusTa mo gemo3uTH 3a rapannuu ca: 12 xmm.espo (31.12.2025 r.: 19 xui. eBpo)

PBHKOBOJICTBOTO € MpEleHII0 Ha 0a3a HampaBeH aHalM3 ChOOpPA3HO KPUTEPUITE 3a PUCK OT KPEJUTHH 3aryou, 4e
TakuBa He cbmiecTByBaT KbM 30.06.2026T 11 31.12.2025 1.

19. JAHBIIU 3A Bb3CTAHOBSIBAHE

06/2026 12/2025
Xui. espo Xuu. espo
JIJIC 3a BB3CTaHOBSIBaHE 532 491
532 491

20. TAPUYHU CPEACTBA U TAPUYHHU EKBUBAJIEHTH
06/2026 12/2025
Xui. espo Xuu. espo
[MTapuunu cpencTBa B 0aHKOBH CMETKH 4.144 5.906
[Mapuunm cpencrea B 6poid ’ 2 ’ 1
broxupanu napuuHu CpeicTBa 1,807 448
5,953 6,355

[TapuunuTe cpencTBa B OAHKOBH CMETKH CE€ OJIMXBSIBAT C IJIaBAllM JMXBEHU MPOLEHTH, Oa3upaHu Ha THEBHUTE
JUXBEHU MPOIEHTU 1o OaHkoBH Aeno3utd. Kem 30.06.2026 r. cToiiHOCTTa Ha MapUYHHUTE CpeAcTBa € 5,953 xui.
eBpo (31.12.2025 1. : 6,355 xmi. eBpo).

B pesynrar Ha HanpaBeHUTE aHAIN3W U NPHJIOXKEHATa METO/IMKA 3a M3UMCIICHNE Ha OYaKBaHW KPEIUTHH 3aryon
Ha TIApUYHM CPEACTBA M CKBHBAJECHTH, PHKOBOJACTBOTO € ONpENeNMIo, 4e He € HeoOXxoauma oOe3leHKa Ha
MapUYHHUTE CPEACTBa M EKBUBaJEHTH. [lopaam ToBa IpyKECTBOTO HE € NPU3HAJIO INPOBH3MSA 3a O0OE3IeHKa 3a
OYaKBaHU KPEJAUTHH 3ary0H Ha MAPUYHU CPEICTBA U eKBUBaJICHTH KbM 31.12.2025 r. u 30.06.2026 T.

21. COBCTBEH KAIIMTAJI U PE3EPBU

CoOcTBeHuAT KanuTaji Ha J{py»KecTBOTO c€ ChCTOH OT:

OCHOBEH KanuTaJjl BKIIIOUBAIIl :

Peructpupan kanurana — npeCcTaBeH 10 HOMUHATHA CTOMHOCT ChIVIACHO ChJEOHO pelIeHHEe 3a PETUCTPAIIHSL.
HeBHeceH kamuTan — npeicTaBiisiBa HEBHECEHATA YACT OT OCHOBHUS KalUTAaJI IO HOMUHAJIEH pa3Mep.
M3kynenn coOCTBEHU aKIMU- PECTABEHH 10 CTOWHOCTTA TUIaTeHa 3a 00paTHOTO Mpu00rBaHe.
Peructpupan kanuran

30.06.2026 31.12.2025

Xui. espo Xun. espo

404.721 Opost OOMKHOBEHH aKIMM ¢ HOMHHAIIHA cToiHOCT 0,51 eBpo Besika 207 207
8 M.Y4 OBPIAHCAHU OM MUHOPUMAPHU AKYUOHEDU 20 20

Bcuuku 0OMKHOBEHH aKIMH Ca W3ILUIO IUIATEHH. AKIIMHATE Ha JPYKECTBOTO ca OOMKHOBEHH, OC3HAIUYHU C

MPaBO Ha MOJyYyaBaHe HAa AWBUICHT W JIMKBHIAIIMOHEH ST U Ca PETUCTPUPAHU 32 THProBus Ha bhirapcka ¢poHI0Ba
oopca — Codus A, AnrepHatuBeH mazap (BaSe), Cerment akumm c¢ OopcoB kom — MAK, ISIN kox:
BG11IMAGAATI11
Jloxon Ha aKIus
Bcnukn 0OMKHOBEHH aKIMH ca MU3ILUIO IIATEHH.
M3uncnsBaneTo Ha moxoaa Ha akmus kpM 30.06.2026 1. Ha KOHCOJIMIUpaHa 0a3a ce M3BBHPIIBA HA KOHCONHIUPAHA
0a3a ce U3BBPIIBA HA 0a3a HETHATA Nedanda Ha COOCTBEHUITUTE HA OOMKHOBEHU akiuu 4,789 xmn espo (31.12.2025:
2,275 xun eBpo) u cpeanonpereryienus Opoi kpM 30.06.2026 r. — 404 721 6pos ( 31.12.2025 r.: 404 721 6p.).
M3uncnen Ha 6a3a cpemHomnpereryieH Opoii akuuu kbM 30.06.2026 r. noxona na aknus ¢ 11,83 a8 (30.06.2025 r.:
5,62 nB)

P€3epBI/I BKJIKOYBAIIH:
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OO0mmwu pesepBu —TpencrasisiBar o PesepreH, koiiTo ce popmupa 1o n3nckBaHe Ha THProBCKUS 3aKOH U ycTaBa
Ha JPY’KECTBOTO, ¥ BKJIIOYBA CyMH OT paslpejeiicHue Ha nevanbara 3a ¢pona PesepseH B pazmep Ha 27 Xl €BpO

(31.12.2025 r.: 27 xum. eBpo)

JonbnHuTeNHN pe3epBH — 00pa3yBaHH 10 pelIeHHe Ha OOLI0TO ChOpaHUe Ha JPYKECTBOTO OT paslpeleliecHue Ha
(bMHAHCOB pe3yJTaT U peBaopu3anys Ha aKTUBH U NACHBH /Tpen34YHciIeHue 3a cBpbxuHdmanus / kpm 31.12.1997r.

Pe3sepB oT nocneaBaiy OLEHKN Ha aKTHBH — (pOpMUpaH OT U3BBPIIBaHU NpeoleHky Ha aktiBy g0 01.01.2002 r. no

JIEHCTBAIIOTO 3aKOHOAATEJICTBO U €IHOKpaTHA olleHKa Ha akTuBH kbM 01.01.2003 r.

,Z[pyﬁ(eCTBOTO € MpHUECJI0 CYHETOBOJHA MOJIMTHUKA Ja OTpa3sdBa KOPCKIUHU OT MPOMsAHA Ha CUYETOBOJHA IOJUTHUKA U
q)yHHaMeHTaHHI/I TPEIIKHU YPE3 KOPpUTHPAHE HAa CAJIAO0TO Ha HEpA3IPECACICHATa rmeuyanada B OTUETHHUS nepuon.

Peseps ot
TocyIe [Balll OO0wm Hpyru
Y OLICHKH pe3epBH pe3epBu 000
XuJ1. e8po XuJ1. e8po Xui. espo Xui. espo
Ha 1 snyapu 2025 r. 54 27 6,266 6,347
Jpyru HamaneHus (6) (6)
Ha 31 gexemBpu 2025 r. 48 27 6,266 6,341
Jpyru HamaneHus
Ha 30 ronu 2026 r. 48 27 6,266 6,341

Hepasnpenenena nevyasnba BKIIOYBaIIa:

Hepasnpenenena kM gaTaTa Ha QUHAHCOBHS OTYET HATPyIaHa nevyaaba OT MPeIXOJHU IEPHUOIH.
HemnokpuTa KbM Jatata Ha (PMHAHCOBUS OTYET HATPyIaHa 3ary0a OT IPEeIXOIHH HEPUOIH.
[Tewan6a/3ary6a ot mepuopa.

OcHoBHaTa [CJI Ha YOPaBJICHUETO Ha KalliTaJla Ha I[py)l(eCTBOTO € da Ce OCUurypu crabuieH KpEeAUTCH peﬁTI/IHF u
KalluTaJIOBU MOKAa3aTECJIiv, C OTJIC NIPOAb/LKABAIOTO Q)yHKHI/IOHI/IpaHe Ha Ou3Heca U MaKCUMHU3HPAHE Ha CTOMHOCTTA

MYy 3a aKITUOHCPUTE.

Jpy’XecTBOTO clieAn COOCTBEHHS CH KalWTal upe3 peau3upaHusAT (UHAHCOB pe3ynaTaT. 3a OTYETHHS MHepHO

CTPYKTypara € KakTo CJie/iBa:

06/2026 12/ 2025
Xui. eepo Xui. eepo
Hepaznpenenena nedanba OT MpeIxX0qHA TEPUOIH 15,535 13,255
Herna neuan6a 3a roguHara 4,789 3,799
Hepasnpenenena neyanta o01o 20,324 17,054
CpeanornpeTteryieH Opoit akIuu 404 721 404 721
Heren noxon (eBpo) Ha akums 11,83 9,39
22.3AEMHA
22.1. ABJT'OCPOYHU 3AEMH
06/2026 12/2025
Xui. eepo Xui. eepo
3abIDKEHUS 110 JOT0BOP 32 (PUHAHCOB JIM3UHT 7 13
7 13
Jlvneocpounume 3aemu BKIIOUBAT:
Hozosop 3a punancoe nuzune 30.06.206 2.
31.12.2025 2.
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Buo sanyma  Jlozoeope Ilaoexc Mwvnzocpoun  Kpamkocpo Oowo Mwnzocpoun  Kpamkocpo Oouo
Ha cyma a uacm una yacm a wacm una yacm
Ha 3aema
Xuiu. espo XUn.eepo. Xuui.eepo - Xuj.eepo. XUji.eepo. Xu.eepo Xuiu.espo
€BpOo 99 30.08.2027 3 13 16 9 13 22
€BpO 38 07.12.2027 4 2 6 4 3 7
(0)11(0] 7 15 22 13 16 29

Ha 30.08.2022 r. e ckitouen porosop 3a ¢punanco susuar ¢ ObBb Mntepnuiis EAJ] 3a aBToM0oOMIHN cbe CPOK 5
ronuHu U nuxsa 1,75%, npu croitHoct Ha 3-meceyeH EURIBOR He mo-ronsima ot 0,5%. Ilpu ctoiiHoct Ha 3-
meceueH EURIBOR mo-ronsima ot 0,5%, nuxBara ce onpeneins B pazmep Ha 3-meceueH EURIBOR mumtoc Hag0OaBka
1,25%. Kbem 30.06.2026 T ocTaThKbT IO AOTOBOpa € 13 XWi. eBpo IBITOCpOYHA 4YacT M 13 Xwmil. eBpo-
KpaTKOCpOYHa YacrT.

Ha 07.12.2022 r. e cxmouer morosop 3a ¢uHancos mu3uHaT ¢ OBb UaTepnuiiz EAJ] 3a aBTOMOOMIN CBC CPOK 5
roguau U smxBa 2,90% mpu croiiHocT Ha 3-mecedeH EURIBOR He mo-romsma ot 1,9%. Ilpu croitHoCT Ha 3-
meceueH EURIBOR mo-romsima ot 1,9%, nmxBara ce onpeneins B pasmep Ha 3-meceueH EURIBOR mmoc HagbOaBka
1,0%. Kbm 31.12.2025 r oCTaThKBT MO IOTOBOPA € 4 XHIJ. €BPO IBITOCPOYHA YACT U 2 XU €BPO KPaTKOCpOUYHA
Yacr.

22.2. KPATKOCPOYHH BAHKOBH 3AEMH
Kpamxocpounume 6anxosu 3aemu BKIIIOYBAT:

Ha 07.07.2020 r. e cxmoueH qoroBop 3a 6ankoB kpeaut ¢ Obb —3a 06opoTHH cpencTBa M aKpeAUTHBH ¢ 00T
mumut 750 xwmi. eBpo mpu auxBeH npoueHT TpumeceueH EURIBOR mmoc HagbaBka 1,6% , HO He MO-Majiko OT
1,30% u cpok Ha noracsieane 10.07.2021 r. 3a obe3neuenne Ha B3eMaHETO B T0JI3a Ha OaHKaTa € y4upeieH 0COOeH
3aJ0T Ha MAallMHU ¥ BBPXY B3EMaHHSI 1O CMETKH. J[OrOBOPBT € NMPOABIDKEH C KpaeH CPOK 3a MOracsiBaHe 0
10.07.2029r. Kum 30.06.2026 r. apykecTBOTO HAMa 3aJbJLKEHUS M0 TNIABHUIIA U JIMXBH.

Ha 09.09.2022 r. e crximo4yeH MOTOBOp 3a KpeauTHa juHUSA W akpenutwBu ¢ banka JICK AJ] 3a o6opoTHH
CpencTBa U akpeauTUBH ¢ 001 TuMuT 1,750 xui. eBpo npu muxseH npoueHT 1M EURIBOR mimtoc Han6aBka 1,7%, u
cpok Ha noracsBane 09.09.2023 r. Ilognucan e aHekc 3a yabipkaBaHe cpoka 10 09.09.2026 r. u mpomsiHa B
Hag0aBkaTa — 1,6%. 3a obe3neueHre Ha B3€MaHETO B I0J13a HAa OaHKaTa € ydpelleH 0COOEH 3aor Ha MalllMHU U Ha
B3emanus no cMetku. KoM 30.06.2026 r. 1py»KecTBOTO HAMA 3abIDKEHUS 110 TJIABHULA U JINXBA.

Ha 29.06.2023 r. e ckitoYeH JOTOBOp 32 MHOTOKpPATHO M3JaBaHe Ha GaHkoBH rapanmnuu ¢ banka JICK AJl ¢
o6my mumut 1,400 xum. eBpo U Cpok Ha moracsiBaHe 60 mecema. 3a obOe3meueHue Ha B3€MaHETO B MOJI3a Ha
6aHKaTa e yupeeH 0COOEH 3aJI0T Ha MaIllMHU M Ha B3€MaHUS BBPXY CMETKH.

Ha 26.07.2023 r. e cxiIioueH JOTOBOpP 3a MPEIOCTaBsIHE Ha KpeAWT Hoj (opMara Ha KpeIWUTEH JHMUT 3a
u3jaBaHe Ha OaHKOBM rapaHuuu u akpeanTuBu ¢ Opobank bbarapust A/l ¢ o0t muMuT 1 MIIH. JIB. M CPOK 3a
u3aBaHe Ha OaHKOBH rapaHiuuu/akpenuTusu a0 26.07.2024. Jluxsenu ycnosus: 1M EURIBOR mutoc HagOaBka
2% , HO He To-MaJKo oT 5,40%. JIoroBOPHT € MPOABIKEH ¢ aHeke 10 26.07.2028 r. u e yBenudeH JumuTa Ha 1,6
MiH. 1B. Cpok 3a u3apipKaBaHe Ha kpeauta: 10 26.07.2028r. 3a obe3neueHne Ha eBeHTYaTHO B3eMaHe B 10JI3a Ha
OaHkara e yupeneH ocoOeH 3aJoT Ha MAIIMHK M Ha B3€MaHHUA 110 CMETKH, KaTo JacT € ¢ o0e3ledyeHne ¢ mapuIHu
CpeAcTBa.

23. AbJITOCPOYHU 3AABJIKEHUA KbM IEPCOHAJIA ITPU IEHCUOHUPAHE

2026 2025
XUl 118. XU, 718.

3agbp/DKeHUs  3a  JOXOAM HA  NIepcoHama  Ipu
IIEHCUOHHUPAHE HETEKYyIla 4acT 156 156
156 156

ﬂbﬂZOCpO’{Hu 3A0BIIHCEHUSL KM nepconaia npu neHCuoOHupane
ﬂ’LJ’IFOCpO‘lHI/ITC 3aAbJDKCHHA KbM IICpCOHAJIAa MPU IMCHCUOHUPAHC BKIIOYBAT CCrairHaTta CTOMHOCT Ha

3aABJDKCHUETO Ha APYKECTBOTO 3a HU3ILIAIIAHC Ha 0663IH6TCHI/I}I Ha JIM0a OT HACTUA NEPCOHA]l KbM
Jarara Ha OoT4yCTa 3a q)HHaHCOBO CBCTOSHHUEC ITPU HACTBIIBAHE HA IICHCHMOHHA BB3PacT.
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Coriacuo Kopekca Ha Tpyaa B Bbarapusi Bceku ciy KUTe UMa IIPaBO Ha 00OE3IIETEHUE B pa3Mep Ha JBe OpYyTHH
3aIUIaTH MPH TIEHCHOHUPAaHe, a ako ¢ paboTHII NpH Chlus pabotoaaren mpe3 nociaeaHure 10 roAUHU OT TPYIOBUS
My CTax, OOE3IETEHHETO € B pa3Mep Ha IIeCT OpYTHH 3alulaTH KbM MOMEHTa Ha MeHCHOHHpaHe. ToBa e IUiaH ¢
nepuanpanu noxonu (ITpunoxenne Ne 28).

3a ompenensHe Ha Te3U 3aAbJKEHUS IPYKECTBATA OT rpynaTa ca HampaBWIM aKTIOepcka olleHka kpMm 31.12.2025 r.,
KaTo ca II0JI3BAJIN YCIYTHTE Ha CePTU(HUIMPAH aKTIoep.

24. BE3BB3ME3HU CPEJICTBA, IPEJOCTABEHU OT IBbP/KABATA

[TpaBurencTBeHuTe GUHAHCUPAHHUS Cca TI0 CKIroUeHH foroBopu ¢ MU no oneparusHa nporpama OI1 ,,JIHoBanmu u
KOHKypeHTHOocrocoOHocT 2014-2020 1. 1 onepaTuBHa porpama ,,Pa3BuTre Ha YOBEIIKUTE PECYPCH

2026 2025

Xui. eepo Xui. eepo

®unancupane 3a JIMA no nporpama [1BY , U3rpaxxnane na nosu BEU“ 423 423
Ounancupane 3a JIMA mno OII ,Pa3ButHe Ha dYOBeIIKHTE pecypcu’

JIBIATOCPOYHA YacT 24 24
®unancupane 3a IMA no OIIUK ,,Bw3ct.Ha MIIC upe3 mogoOpsiBaHe Ha

eHepruiHaraT e()eKTHBHOCT . 15 15
O®unancupane 3a JMA no nporpama [IBY | Texnomoruuna

MOJIEpHHU3AIUA" 322 322

784 784

CDI/IHaHCI/IpaHeTO € MMOJIY4YCHO I10 CJICAHUTE NpOorpamMu:

- OmneparuBHa mnporpama ,lHoBauMM W KOHKypeHTocmocoOHocT, mo [Iporpamara 3a WKOHOMHYECKA
TpaHcopmanus kbM HarnuoHanHusi TuiaH 3a Bb3CTaHOBsIBAHE W ycToumBocT Ilpoekture ca (uHAHCHpaHU OT
EBpomnetickus cpro3 — NextGenerationEU upe3 MexaHu3ma 3a BH3CTaHOBSIBAHE W YCTOMYMBOCT B M3IIBJIHEHHE HA
naBecturms "Ilporpama 3a mKoHOMHMYecKa TpaHchopMmarua' KbM KOMIOHEHT "HTenureHTtHa WHAycTpus' Ha
Hanuonanuus miaH 3a Bb3CTaHOBSIBAHE M YCTOMUYUBOCT:

* 3a mpoekT "MsrpaxnaHe Ha HOBH (DOTOBOJNITAMYHM CHCTEMH 3a COOCTBEHO IIOTpeOJICHHE B KOMOWHALUS C
Oarepun" mo npouexypa BG-RRP-3.006 "Usrpaxnane Ha HoBu BEU 3a cobcTBeHO mMoTpebieHne B KOMOMHAIUS C
JIOKAJTHHU CHOPBKEHHUS 32 ChbXpPaHEHHE HA CHEPTHUs B IPeINpuITHsTa"

* 32 MpoeKT ,, TeXHOoIOrnYHa MOJIEPHU3AIIHS B IPEAIIPHATHETO™ ;

- OnmneparuBHa nporpama ,,Pazsutue Ha yoBeuikute pecypcu’ 2014-2020, no Ilpouenypa BGOSM9OP001-1.008:
,,J100pH 1 0e30TacHH! YCIIOBHS HA TPY ;

- OneparuBHa mporpaMa ,/HOBauMM M KOHKypeHTOCHOcOOHocT mo mpoueaypa BGI16RFOP002-6.002
»Bb3craHoBsBane Ha MCII 4pe3 monmoOpsiBane Ha eHepruifHata edekTHBHOCT . IIpoekThT € (uHaHCHUpaH OT
Espomneiickus ¢onp 3a pernonanHo passurue o nuaus Ha REACT-EU.

Ta6m/1uaTa Mo-A0Jy MpeAcCTaBd ABbJIATOCpOYHATA U KPATKOCPOYHA YaCT Ha HNOJYUYCHUTE (bHHaHCI/IpaHI/IH Io
BUIOBC.

30.06.2026.. 31.12.2025..
Oowo
Oouwo
[Mwnzocpouna  Kpamkocpouna Jwvnzocpouna Kpamkxkocpouna Xun. Jls.
yacm Xun. Jle. uwacm Xun.Jle. Xun. Jls. uacm Xun./le.
Jo6pu u 6e3omacHu
YCJIOBUS Ha TPy 24 - 24 24 1 25
Enepruiina
e(heKTUBHOCT. 15 5 20 15 9 24
M3rpaknane Ha HOBU 18
BEU 3a cobcTBeHO 423 9 431 423 441
notpedyeHue
TexHomornyHa 322 18 340
MOJIEpHU3ALUS 322 9 331
784 23 806 784 46 830
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KpaTtkocpouHara yacT oT (PMHAHCHpaHUATA Ile Obe MpU3HATa KaTo TeKyII IPUXOX Ipe3 ciensamuTe 12 mecena
OT JlaTaTa Ha FOAWIIHNS HHIUBHIYaJIeH OTYET 32 (JUHAHCOBOTO CHCTOSHUE U € NIPEACTaBeHa KaTo ,,[IpaBuTeICTBEHH
(uHaHCHpaHUST .

25. TEKYIIU ThbPI'OBCKH U JIPYT'U 3AIBJIZKEHUSA

2026 2025
Xuu. eepo Xui. eepo
TBProBCcKH 3abIKEHUS KbM TPETH JIUIA 2,283 762
3a1bDKeHNUS 32 AUBUICHTH KbM aKIIMOHEPH 1,652 149
IlosnydyeHu aBaHCHU OT KJIMEHTH 1,281 1,436
3aIbIDKEHUS 110 3aCTPAXOBKU 7 7
Apyru 2
5,223 2,356

ITocouenure IMO-rope€ THhProBCKHU 3aAb/KECHUATA HE HOCAT AOTOBOPHA JIMXBA, OCBEH IIPU 3aKOHOBO HAYHMCJIABAHC Ha
JMXBa 3a Hpocpoyre W obuuaiiHo, ce ypexxkmat B 30 wimu 90 nHeBeH Cpok. JlaHBYHHMTE M OCHTYPHTEIHHTE
3aJIBJKEHUS HE ca JIMXBOHOCHU U C€ YPEeXKAaT B 3aKOHOBO YCTAaHOBEHHUTE CPOKOBE.

prnaTa HsMa IPOCPOYCHHU THhPIrOBCKHU 3abJIKCHUA.

26. SAABJIXKEHUS 3A JAHBIHA

2026 2025

Xui. eepo Xui. eepo

KoprmopaTtuBeH nanbpk - 72

Hanbk no 3JADJI 3a Tp. [IpaBooTHOIIEHHS 54 43

JJ1C 3a BHacsiHE 21 72
JlaHbK TUBUACHT 10
Mectuau AT 28

Janpum BEpXy pa3zxonu 1 5

114 192

I[aH”b‘IHI/ITe U OCUTYPUTCIIHUTC 3aAbJDKCHHUSA Ca JIUXBOHOCHHU U CC€ YPEKIAAT B 3dKOHOBO YCTAHOBCHUTEC CPOKOBEC.

27. 3AABJIKEHUS KBbM ITEPCOHAJIA U 3A COIIUAJTHO OCUT'YPSBAHE

2026 2025

Xui. espo Xui. espo

3agpmkeHus 3a paboTHa 3aruiaTa 192 182
3abDKeHUS] 32 HEU3IOJ3BAHM OTIYCKU W IBIDKUMHU

OCHT'YPOBKH 123 173
3abDKeHUs] KbM [epcoHalia MpH [EHCHOHHpaHe

TEKyIlla 4YacT 14 14

3abIDKeHUS] KbM OCUTYPUTEITHU HHCTUTYIIMU 83 74

412 443

28. 10XO/JH1 HA TIEPCOHAJIA TP NEHCUOHUPAHE

ChriiacHO OBJITapcKOTO TPYAOBO 3aKOHOMAATEJICTBO, ' pynaTa € 3aJbJDKEHO [a M3IUIATH Ha CIIY)XKUTEIHTE CH HpPU
MEHCHOHHUPAHE OT J[BE J0 HIECT OPYTHU MECEYHH 3aIUIaTH B 3aBUCHMOCT OT MPOCITYKEHHSI CTaX B MPEIIPHUITHETO.
Axo ciyxuten e padotuin B MAK AJl B npoabimkerne Ha 10 ToaWHM, TOH TOydYaBa MIeCT OpyTHH MECEYHH 3ariaTH
TIpY TICHCHOHHUPAHE, a ako € paboTHiI 1o - Maiko oT 10 roauHu — ABe OpyTHH MeceuHH 3araTth. [ImaHbeT 3a 10X0au
Ha MepcoHasa Npy NEHCHOHUpaHe He € (UHAHCHPAH.
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KommonenTure Ha pa3xoauTe 3a JOXOJU Ha MEpCoHaJIa MPU NEHCUOHUPAHC, ITOCOYCHU B AKTIOCPCKUTE JOKJIaau U

NPU3HATH B OTYETA 32 IOXOANTE U 33bJDKCHUSTA, MpU3HATH B Oananca kbM 31.12.2025 r. ca 060011eHN 110-10ITy:

Pa3xoam 3a 1oxoau Ha nepcoHasia npu NEeHCHOHUPaAHE

2026 2025

Xui. eepo Xui. eepo
Pa3xonu 3a Tekyu cTax (33)
Pa3xonu 3a nuxBu (6)
Pasxonu 3a MuHaa crax
Hernu akTroepckn nedanOu/3aryon nIpru3HATH IIpe3 TOJIMHATA
KoMnoHeHTH Ha pa3XoAuTe MO IUIAaHOBe ¢ Je()UHMPAHH, NPU3HATH B
oT4YeTa 3a 10X0AuTe (39)
Edextnn oT mocnmemBamiy OIEHKM Ha 3aJBIDKCHHAATA KBM IIepCOHANA IPH 2026 2025
MEHCHOHHUPAHE B T.4.

Xui. eepo Xui. eepo
AxTIOCpCKH Neyanoun/3aryou oT IpOMEHHU B JeMOTPaCKHUTE MPEANOI0KEHUS 2
AxTIOCpCKH neyanoun/3aryou oT IpOMEHU BbB (PMHAHCOBHTE MPEATION0KEHHS
AKTIOCpCKH NeyanOn/3aryou OT KOPEKIUH, ABJDKAIIN Ce Ha MHUHAJ OIUT (1)
KoMmmnoHeHTH Ha pa3XxoAuTe MO IUIAHOBE ¢ Je()UHUPAHH, IPU3HATH B IPYTH
KOMIIOHEHTH HA BCeOOXBATHHUS 10X0/ 1

HpOMCHI/ITe B HacCToOsdIIaTa CTOMHOCT Ha 3aAbJDKCHHUCTO 3a HJOXOAW HA HACTH JIMLA IPU NCHCUOHUPAHC Ca KAKTO

ciesBa;
2026 2025

Xui. eepo Xui. eepo

Ceramna CTOHHOCT Ha 32bJKEHHETO HA 1 AHyapu 150

Pasxomu 3a TeKy11 cTax 33

Pazxonu 3a muxsu 6

Pa3xonu 3a MuHan crax

W3rutaTenn 1oxonu Ha epcoHaa (20)

Edexktn or mocnmenBamy OLEHKM Ha 33ABIDKCHUSATA KbM IIEpCOHANa IIPH

MEHCHOHHUPAHE B T.4.

AKTIOEPCKH ITeqanon/3aryon oT IPOMEHH B JIeMOTpadCKUTE MPEIION0KEHUS 2

AxTIOEpCKH neyanon/3aryou oT IpOMEH! BB (PMHAHCOBUTE MIPEATION0KEHHS -

AKTIOEPCKH ITe9anOn/3aryon OT KOPEKIUH, IbDKAIIN Ce HA MHHAIT OITUT (€))

CeramHa CTOHOCT HA 3abJKeHHETO HA 31 1ekeMBpH 170

OCHOBHHTE MPCANOJIOKCHNA, U3IMOJI3BaHN OT aKTHOEpa, IMPU ONPCACIAHE HA 3aJAbJDKCHHATA 3a JOXOJW Ha HACTH

JIMa npu NICHCUOHUPAHE Ca MMOCOYCHU I10-10TY

2026 2025
Hopwma Ha auckoHTHpaHe 3,93% 3,93%
TekyuecTBO Ha IepcoHasna NORMDIST(t;10;4;1) NORMDIST(t;10;4;1)
bpaemnio yBenudeHre Ha Bb3HATPAKICHUATA 5% 5%

29. OITOBECTSABAHE HA CAEJIKA CbC CBbP3AHU JIMIIA
Lpyocecmeama, koumo ca cevpzanu ¢ MAK A/l u 6uoa na maxnama cévbp3anocm ca KakTo CJe/Ba:

Ceévp3anu 1uuya Buo na cewvpzanocm Ilepuoo na cévp3anocm
JpyXKecTBO aKIIMOHEP ChC 3HAUUTEITHO
Ioxep OO/] y9acTHe 2026 r. m 2025 1.
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Mak-B EOO/J], [B1iepHo IpyKecTBO
Mak Eig Jlu EOO/] JBIIEPHO IPYKECTBO

HpyxecTBO, KOHTPOJIMPAHO OT JPYKECTBO

KIOBU EAJ] aKIMOHEP ChC 3HAYHUTEIHO YIacTHe

2026 .1 2025 1.
2026 .1 2025 1.

2026 .1 2025 1.

Hzevpuenume npooasxcou om MAK AJ] na opysicecmsa, cevpsanu ¢ He2o kvm 30 oHu ca KaKTO CIICIBA:

IIpooasricou na cévpsanu nuya

IIpooasricou na zomoea npooyKuus, CmoKu U yciyzu 3a:

Jpiepau npyxecta

Ilpuxoou om oueuoenmu

JbImepHu apyxecTBa

ﬂocmaelm Ha mamepuajinu 3anacu u yciryeu om:

JbiepHu npyxecTBa

Bzemanus om Ccevp3arHU npednpwzmuﬂ no 8udose ca KaKkmo ciedsa
B3zemanusa no 002080])” C Kltluenmu CmoKu u ycjiyeu 3a:

Jpuiepau npyxecTa

3aovarncenus no 002080pll C KltlHeéHmu CmoKu u yciyeu 3a:

3a1bDKeHUS] KbM aKIIMOHEPH 32 TUBHICHTH
JblepHu qpyxecTBa

06/2026 06/2025
Xui. eepo Xui . espo
4,162 3,066
4,162 3,066
06/2026 06/2025
Xuin. eepo Xui. eepo
1,500 1,432
1,500 1,432
06/2026 06/2025
Xui. eepo Xuiu. eepo
13,357 5,380
13,357 5,380
06/2026 12/2025
Xui. eepo Xui. eepo
119 46

119 46
06/2026 12/2025
Xui. eepo Xui. eepo
1,652 149
1,652 149

I[py)KCCTBOTO HAMaA CKJIIOYCHHU CACIKH CbC 3aMHTCPECOBAHM JIMIIA 3da OTUCTHHUS IEPUO.

Yca0BuA HA CIETKUTE ChC CBBP3aHHU JIUIIA

IIponaxOure Ha ¥ TOKYIIKUTE OT CBBP3aHU JIMIA CE U3BBPIIBAT 0 JOTOBOPCHHU LieHH. HensapinkeHuTe canyia B
Kpasl Ha TOJiHaTa ca HeoOe3neueH!, Oe3MMXBeHH (C U3KIIOUYCHUE HA 3aeMUTE) U YPEIKIAHETO UM CE M3BBPIIBA C
MapUYHU CPEACTBA. 3a B3eMaHUATa OT WM 330bJDKCHHUITa KbM CBbP3aHU JIMIA HE ca MPEJOCTaBEHU WIIU MOJIyUYEeHU
rapanuuu. Bzemanusita ot cBbp3anu npeanpustust kbM 30.06.2026 r. ca cbe cpok 3a mianiane ot 45 1o 90 anu, a
Ha 3agbokeHusTa ot 30 mo 90 mau. [Iperien 3a puck OT KpeIUTHH 3ary0u ce M3BBPINBA BCSIKA (PUHAHCOBA TOJUHA

Ha 0Oa3a Ha aHaidM3 Ha (MHAHCOBOTO CBHCTOSHME HA CBBP3AaHOTO JIMIE W Ma3apa, Ha KOWTO TO OIlepupa.

PBKOBOJICTBOTO € MpEleHIo Ha 0a3a HampaBeH aHali3 ChOOpPA3HO KPUTEPUUTE 32 PUCK OT KPEAUTHH 3aryoOu, 4e

TakuBa He chinecTByBaT KbM 30.06.2026 T.
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Jpy’KecTBOTO HsIMA CKIIFOUYEHH CIEIKU ChC 3aUHTEPECOBAHH JIMLA 3a OTYETHHS IEPUO/,.
30. AHTA’KUMEHTHU U YCJIIOBHU 3A IbJIZKEHUA

KoM 30.06.2026 r. ca uzgaaenu cienqHuTe 0aHKOBU rapaHIUU B 1MOJ13a Ha TPETH JIUIIA:

Ilo 0o2060p Buo eapanyus cyma sanyma | Cpok Ha eanuonocm
3a mponax0ba Ha Jo0po u3mbIHCHKE 214 388,16 EUR 31.12.2028
OPOAYKIHSI
3a nponax0ba Ha J106po u3nbIHEHUE 115 000,00 BGN 15.09.2028
HPOAYKLHS
3a mpopmax0Oa Ha Jo06po n3meIHeHNE 38 991,40 EUR 31.12.2026
HPOAYKLHS
3a mpopmax0Oa Ha Jo06po n3mpIHeHNE 68 714,31 EUR 31.12.2027
HPOAYKLHS
3a mpopmax0ba Ha Jo0po n3mbIIHEHHE 444 284,88 EUR 31.12.2026
HPOAYKLHS
3a mpopmax0Oa Ha Jo0po n3mbIiHEHHE 441 878,91 EUR 31.12.2029
HPOAYKLHS

KoM 30.06.2026 T. ca m3mageHO MHACMO 3a aHTAXUMEHT 32 M34aBaHe Ha OaHKOBW TapaHIMU B II0JI3a HA TPETH
nuna Ha ctoinocT 2 530 000,00 eBpo

JIpy>keCTBOTO € MPEeJOCTABKIIO B [10J13a HA OAHKH 10 MOJIYYCHH 3aeMH 00€3IeUCHHE KaTO 0COOCH 3aJ10T MaIlluHU
¢ 6anmancosa croiHocT 30.06.2026 r. 2,358 xmi. nB. (31.12.2025 1: 2,589 xui1. eBpo)

PwvkoBoACTBOTO Ha J[py)KECTBOTO HE CUMTA, Ye CHIECTBYBAT CHIIECTBEHH PUCKOBE B PE3YyJTAT Ha AMHAMUYHATA
(duckanHa M peryjaropHa cpega B bwirapus, KOUTO Ouxa HAJOXKHIM KOPEKIIMKA BBHB (DUHAHCOBUS OTYET KbM
30.06.2026 T.

IIpaBHuU HCKOBe
KoM 30 ronn 2026 . HAMa 3aBeJIeHH OT WK cpenty pykecTBOTo chaeOHu jaena.

31. HEJIX U ITOJIMTHUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

OcHOBHUTE ()MHAHCOBM MAacHBM Ha I'pymaTta BKIIIOYBAT JIMXBOHOCHM 33a€MH M TIPUBICYCHHU CPENCTBA, U
THProBCKU 3aabibkeHus. OCHOBHATa Liesl Ha Te3d (PUHAHCOBM MHCTPYMEHTH € Jia ce OCUrypHu (DMHaHCHpaHe 3a
neiiHocTTa Ha JlpyxectBoTo. ['pymara nputexaBa (MHAHCOBM aKTHBH KaTO HANpPHUMeEp, THPrOBCKH B3€MaHMs U
MapUYHU CPEACTBA U KPATKOCPOYHH JICTIO3UTH, KOUTO BB3HHUKBAT MPSKO OT ACHHOCTTA.
KoM 30.06.2026 r., ['pynaTa He mpuTexkapa U He THPTyBa C ACPUBATUBHU (PHHAHCOBU MHCTPYMCHTH.
OCHOBHHUTE PUCKOBE, MPOU3THYAIIM OT (PMHAHCOBUTE MHCTPYMEHTH Ha I 'pymara ca rma3apeH puCK, JTUXBEH PHUCK,
JIMKBHIICH PHUCK, BAJlyTeH PUCK M KpeaAnTeH puck. [lonmmTukaTta, KOATO pPKOBOJCTBOTO Ha ['pynara npuiara 3a
yIpaBJIeHUE Ha TE3H PUCKOBE, € 00001I1IeHa Mo-10Ty.

IHazapen puck

[TazapHHAT PHUCK € CBBP3aH C BEPOATHOCTTA 32 HEOJAroNpHsTHN IPOMEHH B Tla3apHaTa KOHIOHKTYPa — [ICHOBUTE
paBHMIA Ha TMPOAYKTHUTE, KOUTO IPOM3BEXKAAT ApyKecTBaTa, o0eMa Ha ThPCEHE M MpeIaraHe, KOHKYpPEHTHaTa
cpena. I'pynara He € HM3JI0KEHO Ha ChHIIECTBEH IIEHOBM PHUCK OT HETaTUBHM IMPOMEHU B JOCTABHUTE ILIEHU HA
MaTr€puain U PE3CPBHUTE YaCTU. JloceramHaTa IIpaKTUKa II0KasBa, 4Y€ IBMKCHUETO Ha MCHUTC € IUIABHO U
MMPpEABUIUMO — ONPECACIIA CC IMPEAUMHO OT IMoABaTa Ha HOBU HUJIN HO]IO6peHI/I IIPOAYKTH.

1Llenosu puck

I'pynara e usznosxeHa OT €IHa CTpaHa, Ha IIEHOBU PUCK OT JiBa (hakTopa:
a) CBCHTYAJIHO HAPACTBAHC HAa JOCTABHUTE IICHU HA CYPOBUHUTEC U MATECPUATUTE, JOKOJIKOTO HA 80 % ot
H3IIO0JI3BAHUTE CYPOBHUHHU Ca OT BHOC U 3a€MaT CpCAHO 50 % ot Pa3xoanTe 3a MPOU3BOACTBO, U
6) HapacTBalllaTa KOHKYpPCHI M Ha 6T>J'Il“apCKI/I${ 1 MCXKAYHApO/JCH Ia3ap, HaMupalla OTpaXCHUC U B ICHUTC Ha
TBKaHUTC U KOH(beKHI/IOHI/IpaHOTO 00JIEKIIO.

3a MHUHUMU3UPAHEC Ha TOBA BJIMAHHUC APYIKCCTBOTO IIpuJiara (1)I/IpMeHa CTparerud, neJsila ONTUMHU3UPAaHE Ha
IMMPOU3BOACTBCHUTC pa3Xxoau, BAJIUJAUPAHE HA AJITCPHATUBHU AJOCTABYUIU Mpeiaraiu n3rogiu TbproBCK yCJIOBUA,
pasmupsBaHC HAa HOMCHKJIATypaTa 4pe3 pa3pa60TBaHe Ha HOBHM 3a Ila3apa apTHUKYJW U HC Ha IMOCJICAHO MSACTO
I'bBKaBa MapKETHHI'OBA U IEHOBA MOJIUTHUKA. HeHOBaTa IIOJIMTHUKA € (1)yHKIII/I$I OT TPU OCHOBHU Q)aKTopa - CTPYKTYpa
Ha pasxoguTe, ICHNU Ha KOHKYPCHTHU U MOKYNATCJIHA Bb3MOXKHOCT Ha l'IOTpe6I/ITeJ'II/ITC.

Jluxeen puck
I'pynara e uznoxeHa Ha PUCK OT MPOMSHA B Ma3apHUTE JIMXBEHHU MPOLIEHTH, OCHOBHO, [0 OTHOIIEHUE
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KPAaTKOCPOYHHUTE M ABJITOCPOYHH CH (PUHAHCOBY NMAacHWBHU C IPOMEHJINB (TIIaBaIl) JUXBEH NporeHT. [loanTikara Ha
JpyXecTBOTO € Aa ynpaBiisiBa pa3xoJuTe 3a JINXBU UPe3 M3II0JI3BaHE Ha (PMHAHCOBH MHCTPYMEHTH, KaKTO C
(uKcHpaHy, Taka U C IJIaBAIIN JINXBEHH IPOLICHTH.

OcHoBHUTE (PMHAHCOBM MHCTPYMEHTH Ca Pa3iIMYHU OT ACPHBATHBH, BKIIOUBAT OAHKOBH 3aeMH, OOJIHrammum,
()MHAHCOBM JTM3MHTH, TAPHYHH CPEACTBA U Aeno3uTd. OCHOBHATa Iel Ha Te3W (GMHAHCOBM MHCTPYMEHTH € Ja ce
ocurypn (MHaHCHpaHEe 3a AEHHOCTTa Ha JpPYKECTBOTO. [ pymaTta mpuTekaBa M pPa3IWdHU JIPYyrd (HUHAHCOBU
MHCTPYMEHTH, KaTO HapuUMep B3MMaHUs 10 MPOJaKOW M 3aBJDKEHUs] KbM JOCTABUMIM, KOUTO BH3HHUKBAT MPSKO
OT JIeHOCTTA.

Jlukeuoden puck

.HI/IKBI/I)IHI/UIT PUCK CC€ u3passdBa B HETaTHUBHATa CUTyallUusd prr[aTa Ja HC € B CBbCTOSHUEC Ja TOCPCHIHE
6e3ycn013Ho BCHYKH CBOHM 3adbJDKCHHA CBIJIACHO TCXHHS ITaJCXK. Ta MpOBEkKJa KOHCEpBATUBHA IIOJMTUKA IO
yOpaBJIC€HUC Ha JIMKBUAHOCTTA, YPE3 KOATO NOCTOSIHHO MOAABPIKA ONTUMAJICH JIMKBUJCH 3aliaC mapudHu CpeCTBa,
n00pa crocoOHOCT Ha (PMHAHCHpaHe Ha CTOINAHCKaTa CH JEWHOCT, BKIFOUUTEIHO Ype3 OCHI'YPsIBaHE M IMOJIbpIKaHe
Ha aICKBATHU KPEAUTHU PECYPCU U YJIICCHCHUA, IOCTOAHHO KOHTPOJIHO Ha6J'IIOZLeHI/Ie Ha q)aKTI/I‘-IeCKI/ITe U MPOTHO3HU
Mapu4HU MOTOLHU IO NMEPUOAN HAIIPEA U MOAABPIKAHE HA PABHOBECCUEC MECIKIAY MAaTYPUTCTHUTC I'PaHUIIA HA aKTUBUTEC
U IIaCUBHUTC Ha }lpy)KeCTBaTa.TOBa € CIocoOHOCTTa MM Ja m3IjiamaTt TEKYIHUTEC CU 3aAbJLDKCHUA C HAJIUYHUTE
KpaTKOTpallHU aKTUBU. I'pynara noaabpka JOCTaThbYHO NAPUYHU CPEACTBA 10 pa3ILIAIlaTeIHUTE CU CMETKH, 3a J1a
MOJXKC J1a noracsBa TCKYIHUTE CHU 3aAbJDKCHUA B CPOK, HO Opaar AbJTUSA NEPpHUOJ HA O6p’I)H16HI/Ie Ha MaTCpUaTHUTC
3aracu MNOoHAKOI'a U3NMUTBA 3aTPYAHCHUS.

EdexTrBHOTO yrpaBiicHHE Ha JIMKBHIHOCTTAa Ha ['pymaTta mpeamojiara OCUTypsiBAHE Ha JOCTaThUYHO OOOPOTHHU
CpeacCTBa, NPCAMMHO, 4Ype3 IOAABbPIKAHC Ha HCU3NOJI3BAHU PA3PCHICHU KPEAUTHU JIMHUKM W KPATKOCPOYHO
(hMHAHCHpaHE OT CBHP3aHHU JIUIIA.

Mamypumemen ananus

[To-mony ca mpencraBeHW (GUHAHCOBUTE HENSPUBATUBHM INacuBM Ha ['pynara, TpynupaHd IO OCTaThueH
MaTypHUTeT, ONpe/eNieH CIPSIMO JOTOBOPECHHUsI MaTypHTeT KbM Jarara Ha oT4deTa 3a (DMHAHCOBO CBHCTOSIHHUE.
Tabmmuata e n3roTBeHa Ha 6a3a Ha HEIUCKOHTUPAHM MApUYHH ITOTOIM U Hali-paHHA JjaTa, Ha KOSTO 3a/(bJDKCHUETO
e muckyemo. CyMuTe BKIIOYBAT ITIABHULY U JTUXBH.

KbMm 30.06.2026 r.

Ha <3 3-12 1-5 >5
MMOMCKBaHE Mecena Mecera TOJIMHU TOJIMHH 06110
XU e8po XU Xu.esep XU XU Xu.
espo 0 espo espo espo
Jbirocpounu u - - - - -
KpaTKOCPOYHH OaHKOBHU
3aeMH
3aaBIKEHNS 110 JIM3UHTOBH - - 15 7 - 22
JIOTOBOPH
Hpyru 3aemMu U 3a1bJIKESHUS - 5,772 - 1,174 - 6,946
0610 nacuBu - 5,772 15 1,181 - 6,968
KbMm 31 nexemBpn 2025 r.
Ha <3 3-12 1-5 >5
TIOMCKBaHE Mecera Mecera TOJIMHH TOJIMHH 0610
Xui. espo Xui.esp Xun. XUJL. XUJL XUJL.
0 espo espo espo espo

Jbarocpounu u - - -
KpaTKOCPOYHH OaHKOBHU
3aaBIDKEHNS 110 JIM3UHTOBH - - 17 13 - 30
JIOTOBOPH
Jpyru 3aemMu U 3abJIKESHUS - 3,036 - 1,175 - 4211
O0110 macuBu - 3,036 17 1,188 - 4,241

43



MAK AJl-T'PYIIA
MNPUIOKEHUA KbM KOHCOJIUJIUPAH ®PUHAHCOB OTUET KBbM 30.06.2026 r.

Hapuunu cpedcmsa

[Napuunure cpencrBa Ha I'pymaTa W pasiulaliaTeIHUTE OINEpallid ca ChCPEAOTOYCHH OCHOBHO B Pa3IMYHH
IBPBOKJIACHU GaHKU. 32 M3YHCICHUETO HAa OYaKBaHHUTE KPESAUTHH 3aryOH 110 MAPHYHUTE CPEACTBA M CKBUBAJICHTH C&
npuiara pedTHHIOB MOJEII, KaTo ce M3MOJI3BAT PEHTHHIUTE Ha OaHKUTE, OIPEIeIeHH OT MEKIYHAPOAHO NPU3HATH
perituaroBn ¢upmu xato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepertaure nyomnaan nanau 3a PD
(BeposITHOCTH 3a HEHW3IBIHEHHUE), OTTOBAPAIIM HA PEHTHHIa Ha CHOTBETHAaTa OaHKa. PBHKOICTBOTO ClIEOH TEKYILO
NpOMsIHaTa Ha peHTHHIa Ha ChOTBETHATa OaHKa, 3a [a OLICHSIBA HAJWYMETO Ha 3aBHIICH KPEIUTEH PUCK, TEKYIIOTO
yIpaBlieHUEe Ha BXOMAIINTE W HM3XOMAIIM NMApHYHU IOTOLM M PaslpelesieHHeTO Ha HAJMYHOCTHUTE MO OaHKOBH
CMETKH U OaHKH.

Banymen puck
I'pynaTa u3BbpiuBa cBOsITa JEHHOCT IPU AKTUBEH OOMEH C Iy)KICCTPaHHH JOCTABYMIN U KiIueHTH. [lopaan
TOBA TO € U3JIOKECHO Ha BAJTYTCH PUCK, OCHOBHO CIIPAMO IATCKUA J0J1ap. ﬂpymeCTBOTO J0CTaBsA 4aCT OT OCHOBHUTC
CH CYpOBUHHU U MaT€pHaJId B IATCKU J0JIapH. BaHyTHI/IHT PHUCK € CBbP3aH C HCTATUBHOTO ABUKCHUE HA BAJTyTHUA
KypC Ha IATCKHUs A0Jap CIIpsAMO 6'bJ1FapCKI/I$[ JICB IpU 6LZ[€H_[I/IT€ CTOIIAHCKH OIICpallrH, IO MPHU3HATUTC BATTYTHU
AKTHWBH U IMAaCHBH.

OcTaHajara 4acT OT OIepalUTC Ha APYIKCCTBOTO o0uuaiHo ca JACHOMUWHHUPAHU B 6T>JIFapCKI/I JIeBa W/WIIH B CBpO.
I[pyx(eCTBOTO pcajm3upa 3HAYUTCIHA YaCT OT roToBaTa CHU HPOAYKIHUA B €BPO UM IO TO3W HAYWH CIMMHUHHPA
BaJIyTHUS PUCK.

3a KOHTpOJHMpaHE Ha BAIYTHUS PUCK B IPYKECTBOTO MMa BbBEJIEHA CHCTEMa Ha IUIaHMpaHe Ha JOCTaBKHUTE OT
BHOC, 3a MPOJaXXONTE B UyKJICCTPAHHA BaJlyTa, KAKTO M MPOICIYPH 32 €KESTHCBHO HAOIIOICHIE HA IBUKCHUSITA BHB
BaJIlyTHHA KypC Ha IATCKUA JOJIap U KOHTPOJI BbpXY NPEACTOALIN IJIalllaHus.

Ynpaenenue na kanumanosus puck

C ympaBleHHETO Ha KaluTala APYKECTBOTO LEIH Ja Ch3Aae U MOAIbpKa BE3MOKHOCTH J1a IPOIBIIKH J1a
(hyHKIIMOHHpPA KAaTO JEHCTBAIIO MPEANPUATHE U 1a OCUTYpsIBa CHOTBETHATA BH3BPALIAEMOCT HAa HHBECTHPAHHUTE
Cpe/CTBa Ha aKIIMOHEPUTE, CTONAHCKH II0JI3U Ha JIPyTUTE 3aMHTEPECOBAHM JIMIA U YYaCTHUIIM B HETOBHs OU3HEC,
KaKTO M J1a OJAbprKa ONTHMANHA KalluTanoBa CTPyKTypa, 3a 1a ce pelylupar pa3xouTe 3a KalnuTana.

I'pynarta rekymo HabmoaBa OCHIYPEHOCTTa U CTPYKTYpara Ha KanuTaia Ha 06a3a ChOTHOLICHUETO Ha
3aJUTBKHSUIOCT. TOBa CHOTHOIICHHE CE€ M3YHCIIIBA MEXKTy HETHHS ABJITOB KaIlUTall KbM 0o0IIaTa cyma Ha
aHTQXHUPaHUS KanuTal. HeTHUAT IBITOB KaluTal ce OMpeelis KaTo pa3inka MeXy BCHYKH PUBJICUCHH 3aeMHH
CpeICTBa Taka, KaKTo ca IIOCOYCHHU B OTYETA 32 (PHHAHCOBOTO CHCTOSIHHE M MTAPUIHUTE CPEIICTBA U TTAPUIHHI
exBruBaieHTH. O0maTa cyMa Ha aHTQ)KAPAHUS KaIlMTaNl € paBHA HA COOCTBEHUS KAallUTANl M HETHHUS ABJITOB KAaIHTAI.

IIpes 2026 r. cTpaTerusra Ha ppKOBOJICTBOTO Ha ['pymnata e fa ce noaabpka CbOTHOLIEHHE B paMKuTe Ha 15% -
10% (2024 r.: 10% — 15%).

B TabnmuaTa mo-1o0i1y ca mpeacTaBeHH ChOTHOLICHUATA Ha 3aBKHSUIOCT Ha 6a3a CTpyKTypa Ha KaluTana:

06/2026 12/2025

XML JIB. XHJL. JIB
001110 ABJATOB KANUTAJ, B T.4. 6,968 4,241
3aeMu oT OaHKHU
3BIDKEHUS TI0 JTU3WHTOBU JJOTOBOPH 22 30
HamaJien ¢: NapH M NAPHYHH eKBHBAJEHTH (5,953) (6,355)
HeTen abJroB kanurtaja 1,015 -2,166
CobcTBeH KanuTa 26,872 23,602
0610 KANUTAI 27,887 21,436
KoepuuueHT HA 3aUIbKHIIOCT (HETEH ABJT/00110 KAITUTAJ) 3,64% -10,11%

Kpeoumen puck

prnaTa ThpryBa €AMHCTBCHO C YTBBPACHU, [JIATEKOCIIOCOOHU KOHTpAarcHTH. HeroBara nonutuka €, Y€ BCUYKHU
KIIMCHTHU, KOUTO KEJIAAT Aa ThPryBaT Ha OTJIOKCHO IUIAIIAHC, NOAJICIKAT HAa MPOUCAYPH 3a MNPOBEPKA HA TAXHATA
miaTexocnocoonoct. OcseH TOBa, CajiiaTa MO TbPrOBCKUTC B3CMaHUATA CC CICAAT TCKYILIO, B pE3yJITaT HA KOCTO
CKCIIO3UIMsATa Ha prnaTa o prI[HOC’[)6I/IpaeMI/I u HGC’LGI/IpaeMI/I B3€MaHUA HC € CBIICCTBCHA. prnaTa OoTyuTa
TpaH3aKIIU1U U B3EMaHUs 110 HpOHa)K6I/I OT CBbP3aHU JiUlia. C’I)HICCTBCHI/ITC CKCIIO3UIIMHU CC OYaKBa ga 6"[))_'IaT ypeacuu
B XO04a Ha HOpMAJIHUA KPEAUTCH CPOK.
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KpenutHuAT puck, KOMTO BB3HWKBA OT ApYyruTe ()MHAHCOBM aKTHBHM Ha ['pymaTa, KaTo Hampumep, MapU4IHU
CpeAcTBa W ApyTru (MHAHCOBH AKTHBH, NPECTABISIBA KPEAUTHATA €KCIO3UIMATA Ha JIpy’KecTBOTO, IPOM3THIAIIA
OT BB3MOKHOCTTAa HETOBUTE KOHTPAreHTH Jla HE N3ITBIHAT CBOUTE 33 JbJDKCHHUS.

MakcumanHata KpeJnTHa eKCIOo3unus Ha ['pymara mo moBoj Ha Mpu3HATUTe (DUHAHCOBU aKTHBH, BH3JIHM3a HA
CBOTBETHATA MM CTOMHOCT 1o Oanmanca kpM 30.06.2026 r.

32. JEHCTBAILIO IPENPUSITUE

Kbsm Jarara Ha o,uo6peHHe Ha HaCcTOoAIIWA I'OAUIICH (IJI/IHaHCOB OTYET, PbKOBOJACTBOTO € HAIIPpAaBUJIO MPCICHKA Ha
CIIOCOOHOCTTa Ha ﬂpy)KeCTBOTO Aa MpOABJLKHU CBOATa JIEHHOCT KaTo AcHCTBaIO npeanpuiATUC Ha basza Ha
HaJIMyHaTa I/IHq)OpMaIII/IH 3a NMpEABUAUMOTO 6”[:)161116. Cnez[ U3BBPUICHUSA TIPEIJIC] Ha JIeHHOCTTa Ha prﬁ(eCTBOTO
PBKOBOACTBOTO OYaKBa, Y€ ,Z[py)KCCTBOTO nMa 10CTaTb4HO (i)I/IHaHCOBI/I pecypcu, 3a 1a NpoABbJIKK OlI€paTUBHATA CHU
HCﬁHOCT B OJIM3KO 6I>,I[CHI€ 1 OpoAbJIKaBa [1a Mpujiara npruHOuIa 3a HeﬁCTBamo NpeAnpusATUC NP U3TOTBAHCTO Ha
TOAUIITHUA (1)I/IHaHCOB OTYCT.

33. JPYI'H OIOBECTABAHUA

[IpoxbmkaBammTe BOCHHN KOHQIMKTH B Onm3oct 1o EBpoma ch3maBar cpena Ha TOBHIIECHA HECHTYPHOCT B
peruoHa, KosATo OM MOTJa Ja JIOBEAE IO 3aTPYJHEHHS BbB BEPUTHTE HA JIOCTABKH, HOB PBCT HAa MHGIALMATA U
3aTpyIHEHUS] B HMKOHOMHYECKHTE neifHocTH. KbM MOMeEHTa Te3n CHOWTHS HAMAT NPSKO OTPAXKEHHE BBPXY
orepaTHBHATa JIeHHOCT Ha J[py’kecTBOTO. PBKOBOACTBOTO IIe MPOAB/DKM Jla CIE€AW BHUMATEIHO PA3BUTHETO Ha
KOH(IMKTUTE W II€ CE€ CTPEMH [a MpeAllpreMa HABPEMEHHM [CHCTBHA 3a CMEKYaBaHE Ha IOTCHIMATHUTE
HETaTUBHH €(PEKTH BHPXY JCHHOCTTA.

34. CbBUTUA CJIIEJ OTYETHATA JATA

Hsma cnrOuths ciaen narara Ha OTYETA.
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JOKJIAJZ 3A JEMHOCTTA
npe3 NbPBOTO ecTMecedne Ha 2026 roguna

I. Uadopmanus 3a BaKHM CHOUTHS, HACTBIMJIM OT HAYAaJ0TO HA (PpMHAHCOBATA
roaMHa A0 Kpasd HAa CbOTBETHOTO TpHMecedyHe U 3a TAXHOTO BJIMAHHE BBLPXY
pesyararute Ha MAK AJ[-I'pyna.

O6moro cvOpanne Ha akumoHepute (OCA) mposemeno Ha 04.06.2026r. B3e pemieHue na
pasmnpenenu nevyanbaTa Ha JPYXKECTBOTO, peanusupana npe3 2025 r kakro cieisa: Ja ce
pasmpeneny TMBUIEHT B pa3mep Ha 1517703,75 eBpo. (eAMH MUJIMOH METCTOTHUH U CEIEMHAIECET
XWIAIM CEIEMCTOTUH U TpU €Bpo U 75 eBporeHTa). OcraHanara ciell pa3pelesIsHETO YacT OT
nevanbara 3a 2025r. B pasmep Ha 1304426,90 EBpo, na ocrane kato Hepa3mpeaeieHa nevanda
OT MUHAJIM TOJTUHHU.

OCA onpenenu 6pyTeH pa3Mep Ha AMBHACHTA B pa3Mmep Ha 3,75 eBpo Ha e/lHa aKIusl.

[IpaBo ma mody4ar IMBUACHT MMAT JIMLATA, BIMCAHU B pEerucThpa Ha ,llenTpanen genosurap”
AJl xaro akmuoHepu Ha 14-s5 geH cien JeHs Ha OOIIOTO ChOpaHHWE, HA KOETO € MpPHUET
[ogumHuAT GUHAHCOB OTUET M € B3ETO PEILICHHE 3a pasNpeaeseHle Ha revanoara.

OCA npeus6pa Houko Bopucnaso Kocraamnos, Jiumutsp I'eoprues BukeB U AnekcasHabp
PobGeproB IlaHkoB 3a HOB METrOAMILIEH MaHJAAT, CYUTAHO OT Jarara Ha W3TUYAHE HAa TEXHUS
IPEIXOJEH MaH/aT.

OCA mnpeus0pa moceramHuTe 4jieHOBE Ha oauTHUS komuTeT — TarsHa BacuneBa Kisiiesa,
Xpucro HuxomaeB XpucroB u Jumurep I'eoprueB bukeB 3a HOB MaHIAT CbC CPOK OT TpHU
roJuHM OT Aatara Ha OOOTO CHOpaHUe.

OCA wu36pa Emmius Xpucroa [lanueBa - JIEC, peructpupan oxutop Ne 867, kxosdro naa
M3BBPIIN He3aBUCUM (rHaHCOB oauT Ha ['ogumnusa ¢unancoB otuer Ha MAK AJl 3a 2026 roa.
B CHOTBETCTBUE C MPUIIOKUMUTE CUETOBOJHU CTAHJAPTH UPE3 THPIOBCKO APYKECTBO “EMunims
JanueBa” EOO/I, Bnucano B THproBckusi perucTbp npu AreHuusara mno BmucBaHusita, EVMK
201886640 cbc cemamuiie M aapec Ha ynpasieHue rp. [psHOBO, yi. AjekcaHABp
Crambounniicku Nel6.

IIpaBeH cTaTyT M IpeAMeT Ha AeHHOCT

IIpaBHO cbCcTOSIHME

MAK A/l (IpyxecTBOTO) € ThproBCKO MpeanpusiTie, peructpupano B buarapus no T3, cbe
cellalIMIIIe U ajipec Ha ynpasieHue rp. ['abposo, Oyi. «Tpetu Mapt» 9.

MAK A/l e enna ot Haii-ctapuTe TeKCTHJIHU (GaOpuku B bbiarapus u BoaM HayanoTo CH OT
1912 r. CpnebHara peructpanus Ha APYKECTBOTO € B ['aOpOBCKM OKpBKEH ChA MO (GUPMEHO
neno Ne 1388/1993r. MAK AJl e myOnu4HO aKIMOHEPHO JAPYKECTBO CBIVIACHO 3aKOHA 3a
nyOnuyHo npeziarane Ha 1ieHHH kHka ¢ EMK 817059257. MAK AJl uma 842 akunonepa.
I'pyma MAK ce cwecrou ot MAK AJl u HeroBute JABE ABIIEPHU JPYKECTBA, MPAKO
KOHTpoJpanu ot ['pymnara.

JlpyxecTBo/y4actue % 30.06.2026 31.12.2025
MAK-B EOO/I, I'a6poBo 100% 100%
MAK ENY JTU EOOJ], I'a6poso 100% 100%

MB-MAK OO 50% -
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Lpyacecmso-matika
MAK AJl e akuvoHepHO ApYyXeCTBO, perucrpupano, ¢ pemenue Ne 157 or 01.02.1994 r. na

["abpoBcku OKpBXeH cha Mo (upmeno neno 1388/1993r., cbe cemanmmme rp. ['abposo, Oyl
»Iperu mapt” 9, EMK 817059257. MAK A/l MAK A/l uma 842 akuuoHepu - 6 I0pUAMYECKU
muna u 8§36 — pu3nyuecku ua.

MAK A/l e nyGiu4HO ApY>KECTBO CHIIACHO 3aKOHA 3a MyOJIMYHO MpeJylarane Ha LEHHH KHIKa
U € BIUCAHO B THProBCKUsl perucTbp KbM AreHiusATa no BnucBaHusta. MAK AJl e eqna ot
Hail-ctapuTe TeKCTHIHHM (Gabpuku B bbiarapus m Boam Hayanoto cu oT 1912 r. OcHoBHarta
neitHoct Ha MAK A/l e cBbp3aHa ¢ MPOU3BOJCTBO M THPTOBUS Ha MAaMYy4YHU U THUI MaMy4HU
THKaHH B CTpaHaTa U 4y>KOMHA, KAKTO U KOH()EKHOHUPAHE HA U3/ETHS OT TSX.

Hvwepru opyscecmsa

Kbm 30.06.2026 r npuiepHu apyxectsa B ['pynarta ca:.

MAK - B EOO/] e Tpproscko apyxectBo, ¢ ampec rp. ['abpoBo Oyn. Tperm mapr 9, ¢
eanonnueH cooctBeHuk Mak AJl. KanutansT My e 5 xui aB. J[pyKecTBOTO € PErUCTpUPAHO B
["abGpoBckust OkpbkeH cb 1o ¢.1a. 598/2007 u e Bnucano B ThproBCKUst pETUCTHP KbM ATESHIUS
no BriucBanusTa, EMMK 101645909. OcHoBHaTa My JEHHOCT € cBbp3aHa ¢ KOH(PEKIIMOHUPAHE Ha
u3enus - paboTHO 00JIEKIIO U YHU(DOPMHU.

MAK EY I EOO/I e gpiuepHO Apy*kecTBO, ¢ agpec rp. I'a6poso 6yi1. Tperu mapt 9, EUK
203095120 ¢ eqnonunuen cobctBeHuk Mak AJl. KanuranbsT Ha JpykecTBOTO € 1 XWIl. B U €
U310 BHECeH npu peructpauuara My Ha 09.06.2014 B Twprosckusi peructbp. OcHOBHa
JEMHOCT Ha JIPYKECTBOTO € XOTEIMEPCTBO M pecTopaHThopcTBO. C pemenne Ha ChBeTa Ha
JUPEKTOPUTE JIEHHOCTTa Ha JPYKECTBOTO € BpeMeHHO mpeyctaHoBeHa oT 01.09.2017 r.
EnHonuuHus COOCTBEHUK Ce aHTaXHpa Jla GUHAHCUPA IPU HyXk/1a TeHEpUpPaHu 3aryou.

Mb MAK OO/l ¢ EMK 208232764. KanutansT Ha npyxectBoto € 1000 nsa no 1 yieB Bceku
equH. [wvmepnoro apyxectBo MAK-B EOOJl ywactBa ¢ 50 % B kamuTasa Ha HOBOTO
JIpYXKECTBO, KaTO € MOJIYYWIO NMPEABAPUTEIHO ChIVIacHe 3a ToBa OT ChbBETa HA IUPEKTOPUTE
Ha MAK AJl. JIpy>xecTBOTO He € U3BbpIIBaio AeHHOCT npe3 2025 u 2026r.

OcHoBHara JelHOCT Ha ['pynaTta € cBbp3aHa ¢ MPOU3BOJCTBO HA NaMyYHHM W THIl TaMy4YHH
THKaHH U U3pa0O0TKa OT TIX Ha CHENHATU3UPAHO YHU(OPMEHO U pabOTHO 00JIEKIIO.
[Tpon3BoiCTBEHUTE MOIIIHOCTH U yIpaBieHueTo Ha ['pynara ca pasnosiosxkenu B ['abpoBo.

Cvemecmuu opyscecmea
Kbm 30.06.2026 r. I'pynara HAMa MHBECTUIIMU B CbBMECTHH U aCOLMUPAHU JPYKECTBA.

['pynata e npuioOuia akuy B Ipyrd CMECeHU Mpeanpusitus — 1 xui. eBpo uiu 3% B Kanurana
Ha ,,Opranusaius 1o ornoyJ30TBopsiBaHe Ha TeKcTui U o0yBku“ AJl. (31.12.2025 : 1 xui. eBpo)

CbBer Ha IUpeKTOpHUTE
CepruiiacHo aeiictBamus Trproeeku 3akoH B bearapus MAK A/l nma enHocTeneHHa cucrema

Ha ynpasieHue. CeBeTsT Ha aupekropure (CI) € oT Tpuma uieHOoBe:

Jlumursp Teopruen Buxes — Ipencemaren ma CJI, Monko BopucmaBos KocramuaoB n
Anexcangbp PobeptoB LlankoB — HezaBucuM uieH Ha CJI. [IpykecTBOTO ce IMpelcTaBisiBa U
YIIpaBIIsiBA OT H3IIBIHUTENHNS qupekTop HMorko Bopucnasos KoctammHos.
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CTpyKTypa HA OCHOBHHS KANTUTAJ

Homunajna

AKIHOHEpH Yyactue bpoii akuun CTOMHOCT
XUN. J18.
JHOKEP OO/, I'abposo 79,66% 322,385 323
I'eopru [{umutpos bmxes-dus. nue 7,16% 28,988 29
Hpyru 4 FOJI 06110 4,72% 19,114 19
KIOBU EAJL, I'abposo 3,04% 12,300 12
Hpyru 835 ®uszndecku nauia o010 5,42% 21,943 22
O6mo 100% 404,721 405

PA3BUTUE HA I[EﬁHOCTTA
Onucanye HA OCHOBHATA JE€HHOCT

MAK AJl (Ipy>xecTBOTO) U IIpe3 Ta3u roJuHa € IpOoAbHKUIO0 OCHOBHATA CH JIEHHOCT,
CBBbp3aHa C IPOU3BO/ICTBO HAa MIAMYYHH U THUII IaMy4YHH ThKaHH.

IIpousBoacrBeHa AeHOCT

MAK A]J] uma npou3BOJCTBEH 3aBOJ, KOWTO ce Hamupa B ['abpoBo. JlpykecTBOTO €
€IMH OT TOJIEMUTE OBIArapcku IMPOU3BOAMUTENN Ha IMaMy4yeH TEKCTHJ M KOH(pEeKUus OT
COOCTBEH TEKCTHJI Ha CIIELUATU3UPaHO YHUPOPMEHO U paboTHO 06iekio. [IpousBoacTBenaTa
JIEMHOCT Ha JIpy’»KECTBOTO CE OCHILECTBSIBA U Pa3BUBA B CIICTHUTE HAIPaBICHUS:

e TpbkaHu — MaMyK ¥ MaMy4eH TUI B pa3JIMYHU CMECH C MOJIMECTEP WU MOJTUaMU
e KoHpekunonupane Ha pabOTHO U YHU(POPMEHO OOJEKIO OT ThKaHUTE.

IponykTH

HpyxectBoTo uMma noseue oT 400 apTukyyia B CBOETO MOPTQOJIHUO: OCHOBHO THKAHU
TUI TMaMyK, NaMyK/TOJMecTep — MbCTPOTHbKaHM, TPUIBETHA M METIBETHA IlamIa,
INIaAKOOarpeHy, KakTo W HErOpUMHM ThKAaHM M aHTHOAKTepUanHu TbKaHU. [IpoxykTOBOTO
noptdormo Ha MAK A/l e pokycupaHo BbpXy cieqHuTe 001acTH U chepu: BOeHHa 0TOpaHa,
3/IpaBeona3BaHe, XOTEIMEPCKU YCIyrd, oOpa3oBaHue, MeOeIHa MPOMHIIIICHOCT, HHAYCTPHSI.
Jlpy’xecTBOTO pasmojiara ¢ LSJIOCTHA NPOU3BOJCTBEHA JIMHHUS 3a TOATOTOBKA, ThKaHe U
anpetypHa oOpaboTKa Ha BCHUKH BHJIOBE ThKaH TEKCTHUJI.

[IpomsBexxnanute ThkaHu ce mnommaraT Ha 100% w3nUTBaHEe B HE3aBUCHMA M3MUTBATENHA
naboparopus U ce MpUAPYyKaBaT ¢ HEOOXOANMMHUTE aHATU3HU CePTHUPUKATH.

PCSy.HTaTI/I 34 TEKYLIUS NMEPUOJ

MMPUXOIHU

['pynara yBenuuaBa o0ema Ha obmmuTe mpuxoaud ot nponaxodu keMm 30.06.2026 1. ¢ 67%.
[Ipuxomure ot nmpogaxx6u nHa MAK AJl Ha xoHcomuaupana 6a3a kbM 30.06.2026 1. ca
19,806 xm1. eBpo. (06/2025: 11,842 xun. eBpo).

OCHOBHUSAT 571 OT NpUXOoAUTE Ha I'pymnara e oT mpomaxx6a Ha MPOIYKIHS - TbKaHU U
CTOKM — KOH(EKIUS OT ThKaHWTE, MPOM3BEICHA OT ABIIEPHOTO ApyxkecTBO ,,MAK-B*
EOO/
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OTH.AAN Ha
HeTHu npuxoau ot npogax6u 6.2026  6.2025 npomsaHa npuxogute
XWn. N8 Xun.nB % 3a 2026
Mpuxoan npoaaxba Ha npoayKuma 18294 10597 72.6 92.4
Mpuxoan npoaaxba Ha ycayrm 1225 1067 14.8 6.2
Opyru goxoam ot genHocTTa 287 178 61.2 1.4
OBLLO HeTHM NpuxoAM OT NpoJAK6MU 19806 11842 67.3 100.0

I[CJIT:T Ha B’prCO6H_[HOCTHI/ITe AOCTAaBKH M M3HOCA 3a NCpuoJa OT HAYAJIOTO HAa roJvHaTa €

90% ot obuus o6em npoaaxou (06/2025 r.: 83%).
Masapwu (xun.eBpo) IOHU.26 | % toHn.25 | %
bvarapua 2031 10.3 2037 17.2
Espona 17775 89.7 9805 82.8
B T.4. Abpkasm ot EC 17701 9805
B T.4. [lbp>Kasu n3sbH EC 74
ObLO NPUXoau ot NPOAABU 19806 100.00 11842 100.00

PA3XO/I1
PaSXO]II/ITC II0 HUKOHOMHYCCKH CIICMCHTHU
OTUCTHUTC NICPUOU Ca KAKTO CJICABA:

Pa3xoau 3a pgeiHocTTa

Pa3xoam 3a cypoBUHM U maTepuanu

Pa3xoam 3a BbHLIHK YCAYrn

Pa3xoan 3a amopTu3aumm

Pa3xoau 3a nepcoHana

[pyrun pasxoau 3a AeMHOCTTa

banaHcoBa CTOMHOCT Ha NPOAaAEeHU aKTUBM
MpomeHW B 3anacuTe OT rOTOBa NPOAYKLUMA,He-
3aBbPLUEHO NPOU3BOACTBO U Kan. AKTUBK
OBbLLO Pa3xogu 3a aeiHOCTTa

3a oOuyaiiHata JedHOocT Ha Jlpy>KecTBOTO 110

OTH.AAN
Ha

6.2026  6.2025 npomsaHa pasxoguTte
XMn. B xun.nB % 3a 2026

6001 3561 68.5 40.0

7233 4463 62.1 48.2

420 402 4.5 2.8

1767 1451 21.8 11.8

95 79 20.3 0.6

6 67 -91.0 0.0

-503 -435 15.6 -3.3

15019 9588 56.6 100.0

3a 2026 r pazxoaure ca 15,019 xun eBpo, a 3a ceimus nepuoa Ha 2025 r ca 9,588 xuJ. JIB. Karo
HEMPEKbCHATO Ce CJIeNH 3a 11eJecho0Pa3HOCTTa Ha pa3XoaAuTe. Y BenuueHueTo € 57% u e
00BBP3aHO C YBETUYCHUETO HA MPUXOIUTE ChC 67%. [Ipy)ecTBOTO ce CHaOs1Ba ¢ MaTepUaIH 3a
CBOETO MPOU3BOJICTBO OT JOCTABYMIIN, KAKTO B CTpaHaTa, TaKa U OT Uy>KOMHA, OT KOUTO HiIMa

3HAYUTCIIHA 3aBUCHUMOCT.

®unancoBuAaT pesyarat Ha ['pymara kpm 30.06.2026 r. mpenn gaHBIM € Medanda B pa3Mep
Ha 4,789 xun. eBpo. (06/2025 1: 2,275 xumn. eBpo).
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kbM 30 roun 2026 1.
AKTUBHA
30.6.2026 31.12.2025 npomsAHa OTH.AAN
HeteKywu aktmsu XWn. eBpo XWUn. eBpo % 2026
NmoTn, mawmnHu n obopysnsaHe 8649 8398 3.0 25.6
MHBECTULMOHHN UMOTU 1397 1434 -2.6 4.1
HemaTepuanHm aktnsem 0 2 -100.0 0.0
UHBecTMuMK B Apyrn npeanpuaTna 1 1 - 0.0
LAbnrocpoyHn BsemaHuA 128 128 0.0 0.4
10175 9963 2.1 30.1
TeKywu akteu
MartepuanHum 3anacu 11442 9664 18.4 33.8
TbproscKkM B3emaHma 5738 1370 318.8 17.0
JaHbyHM B3eMaHuMA 532 491 8.4 1.6
MapuyHKU cpeacTsa n Nap. eKBUBANEHTH 5953 6355 -6.3 17.6
23665 17880 32.4 69.9
ObLL,O AKTUBU 33840 27843 21.5 100.0

Cymata nHa axktuBute Ha I'pymata xpMm 30.06.2026 r. e 33,840 xun. eBpo, JAOKATo KbM
31.12.2025 e 27,843 xui. eBpo UM YBEIUYEHUETO € CbC 21%.

Herexymure aktuBu ca B pasmep Ha 10,175 xwmn. eBpo (31.12.2025: 9,963 xumn. eBpo), wiu
YBEIMUEHUETO € C 2%.

OcHOBHa 4YacT OT HETEKYyIIUTE AaKTHBHU IpPEACTaBISABAT Crpajld, UHBECTULIMOHHH HUMOTH U
MaIllMHU U 000py/IBaHe.

Texymure aktuBu kbM 30.06.2026 r ca 23,665 xwi. eBpo, npu 17,880 xui. eBpo KbM
31.12.2025 r. nnn yBenuueHuero € 32 %, KOETO OCHOBHO CE€ IBIDKM Ha yBEIMUYEHUE Ha
MaTepUaIHU 3alacu U ThPrOBCKUTE B3€MaHMUsI.

Co0cTBeH KanuTaJ U MacuBU

OTH.AAN
30.6.2026 31.12.2025 npomsaHa cnpAmo
COBCTBEH KAMUTAN XWJl. EBPO  XWA.€eBpo | % CK 2026
OcHOBEH aKLMOHepeH KanuTtan 207 207 0.0 0.8
Pesepsu 6341 6341 0.0 23.6
HepasnpeaeneHa nevanba 20324 17054 19.2 75.6
OBbLLO COBCTBEH KANMUTAN 26872 23602 13.9 100.0
OTH.AAN
cnpamo
Macueun 30.6.2026 31.12.2025 npomsaAHa o6wo
nacusm
XWN. eBPO  XWUA. EBPO | % 2026
HeTtekywm 3agbnkeHusa
ObnrocpoyHn 6aHKOBU 3aemu 7 13 -46.2 0.1
Macrem NO OTCPOYEHM AaHDBLMU 156 156 0.0 2.2
MpaBuTencreeHn pUHaHCUpPaHUA 234 234 0.0 34
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LA bnrocpoyHn 3agbKeHnA KbM NepcoHana 784 785 -0.1 11.3
1181 1188 -0.6 16.9
TeKywu 3agbaxeHun
KpaTkocpoyHu 6aHKoBM 3aemu 15 16 -6.3 0.2
TbproBCKM 3a4baXKeHMA 3571 2207 61.8 51.2
3a4bAXKEHUA KbM CB.IMLA 33 ANBUAEHT 1652 149 1008.7 23.7
3aabarKeHusa 3a gaHbum 114 192 -40.6 1.6
3agbaKeHnsa Kbm nepcoHana n 400 412 443 -7.0 5.9
LApyrn Tekywm 3aabaKeHus 23 46 -50.0 0.3
5787 3053 89.6 82.8
OBL,O Macuem 6968 4241 64.3 99.8
OBLO CK n Nacueun 33840 27843 21.5

Cobcmeenusm xanuman ce ysenndana ¢ 14%, nmocruraiiku 26,872 xun. eBpo kbM 30.06.2026
r. cupsamo 23,602 xun. eBpo kbM 31.12.2025 r. oCHOBHO B pe3yJiTaT Ha HepaslpeiesieHaTa

nevaioa 3a 2025 u Texymiara neyanba 3a 2026 r.

Hemexywume 3a0vaxcenuss ce HamansaBat kato mpomsiHata € ¢ 0,6%, u kpm 30.06.2026 T. ca

1,181 xwm. eBpo (31.12.2025 r.: 1,188 xmi1. €BpoO)

Texywume 3a0vanxcenus ce yBenuuaBar cbe 90%, mo 5,787 xun. eBpo xkbM 30.06.2026 r.
cupamo 3,053 xui. eBpo kbM Kpasg Ha 2025 r. B pe3yaTaT Ha yBEIMUYEHHE HA THPrOBCKU
3aJIBJKEHUS] KbM JIOCTaBUMIIM U 33IbJDKEHHE 3a TUBUJCHTH KbM aKIIMOHEPH .

JIMKBMJIHOCT U KANIUTAJIOBH PeCcypcH

30.6.2026 = 30.6.2025

XWUN. eBPO XWUN. eBpO

HeTHu napu4HM NoToum oT/ N3N0I3BaHM B ONepaTUBHaTa AeMHOCT 240 -438

HeTHu napu4HM NoTouy o1/ N3N0A3BaHN B MHBECTMLMOHHA AENHOCT -629 -1331

HeTHM Nnapu4HM NOTOLM M3NON3BaHN BbB GpUHAHCOBA AENHOCT -13 -15
Heto ysennuenune/(HamaneHue) Ha NnapuyHUTE CPEACTBA U NAPUUYHUTE

€KBUBaANEHTU -402 -1784

MapuyHKM cpeacTsa M NapuMyHM eKBUBaNEHTU Ha 1 aHyapwm 6355 8606

MapuyHKM cpeacTBa M NapUYHM eKBUBaNeHTU Ha 30 1oHK 5953 6822

Hernure napuunu norouu ot HayasnoTto Ha 2026 r., reHEpUpaHu OT ONEpaTUBHA JIEHHOCT ca B
pasmep 240 Xui. eBpO BXOJAI MOTOK, OT MHBECTUIIMOHHA JAEHHOCT 629 XWJI €BpO M3XOISI]
HOTOK U OT (puHaHCOBa JIeHHOCT 13 Xmi1 eBpo M3XOIMI MOTOK. B pe3ynrar Ha Te3u JeiHocTH
MIApUYHUTE CPEJCTBA U EKBUBAJIEHTHU ce HaMassiBaT HETHO ¢ 402 xwit. eBpo v kbM 30.06.2026 1.
ca B pazmep 5,953 xun eBpo, cupsimo 6,822 xui eBpo kbM 30.06.2025 r.

@OUHAHCOB aHAJIN3

OCHOBHHUTE MKOHOMHYECKH MOKA3aTEeIH, XapaKTepu3upaIy AeiHOCTTa Ha JpyKecTBOTO ca:
drHaHCOBM NOKasaTenun 30.6.2026

Bb3BpbLLAEMOCT Ha COOCTBEHUA KanuTan
Bb3BpbLLAEMOCT Ha aKTUBUTE
KoedunumeHT Ha 06pbLLAaeMOCT Ha akTUBUTE

20.3
16.1
0.7

30.6.2025 npomsaAHa

10.9
8.8
0.5

9.4
7.3
0.2
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kbM 30 torn 2026 T.
KoedunumeHT Ha TekyLwa IMKBUAHOCT 4.09 2.86 1.2
KoeduumeHT Ha 6bp3a AMKBUAHOCT 1.03 0.99 0.0
KoedpunumeHT Ha napmyHa AMKBUAHOCT 1.03 0.99 0.0
KoedunumeHT Ha dnHaAHCOBA aBTOHOMHOCT 3.86 2.83 1.0

1 HeTHa nevanba Ha roguwHa 6a3a/ cpegHoOapUTMETUYHA CTOMHOCT Ha COBCTBEHMA KanuTan 3a NocaeAHUTE NeT TpUmecedms

2 HeTHa neyanba Ha rogmwHa 6a3a/ cpeaHOapUTMETUYHA CTOMHOCT Ha 06LWMTE aKTUBM 33 MOCNEAHUTE NeT TPUMeceUus
3Mpuxoan oT Npoaaxkbu Ha roamwHa 6asa/ cpeaHOapUTMETUYHA CTOMHOCT Ha 06LMTE aKTUBM 33 NOCNeHUTE neT
Tpumeceuns

4 Tekywm akTMBKn/TeKyLLM 3aa4b/IKEHN
5 B3emaHus +MapuuHn cpeactsa/Tekywm 3aabaskeHns
6 NapuuHm cpeactsa/TeKylM 3aAbAKEHUA

7 CobcTBeH Kanutan /Macuen

I1. Onucanue Ha OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, Npe/l KOUTO € U3NPABEHO
JIpykecTBOTO Mpe3 0CTaHAJIATA YACT OT GUHAHCOBATA FOJAMHA

PuckbT u3pazsBa HeonpeneneHoCcTTa /HECUTYPHOCTTa/ Ha jajieHo chouTue. OTKIOHEHUTA
Ha JIEWCTBUTEIHO NOCTUTHATUTE PE3YJITaTH B CPAaBHEHUE C IUVIAHUPAHWUTE U OA3UCHU pe3ysITaTh
Morar Jia ce IpecMeTHaT U Ype3 TAX Jia ce U3Mepu pucka. PUCKbT CBbp3aH ¢ JeHHOCTTa Ha JajieH
MKOHOMMYECKU CYOEKT € pe3yJTaT OT HaclarBaHeTo Ha JiBa OTJEJIHU TUMa puckose. IIbpBudr e
CUCTEMaTUYHUSAT PUCK U € CBbP3aH C PUCKA, TEHEPUPAH OT HUKOHOMHUKATa KaTo LSJIO B pe3yiTar
OT KoJiebaHMsSTa Ha OCHOBHUTE MAaKpPOMKOHOMMYECKHM IIOKa3aTead, a BTOPUIT THI -
HECHCTEMAaTUYHUS PUCK, € CBBP3aH C €CTECTBOTO Ha JIEHHOCT Ha (upmMara.

CucreMaTHYHUAT PUCK BKIJIIOYBA: MOJIUTUYECKH PUCK; PUCK OT MU3MEHEHHE Ha BayTHHUS
KypC; PUCK OT U3MEHEHHE Ha JIMXBEHUTE PAaBHUINA; MH(IAMOHEH PUCK U JaHBUYEH PUCK, PUCK
OT MIPOMSIHA Ha UKOHOMHUYECKaTa cpejia.

HecucreMaTnuHUAT pUCK € CBBP3aH C PUCKA, KOWTO C€ MOpPa)/la OT KOHKPETHUS XapaKTep
Ha JIEWHOCTTA Ha JAPY>KECTBOTO U cnenuduyHaTa cpela Ha oTpachia, KbM KOMTO €MUTEHTBHT
npuHaanexu. Toil BKIIIOYBA: CEKTOPEH /OTPaciioB/ pUCK ¥ (PUPMEH PUCK.

CucremMaTu4eH pucK

CucreMaTUYHUTE PUCKOBE Ca TC3HU, KOUTO HeﬁCTBaT HU3BBH €MUTCHTA MW OKa3BaT
KJIFOUOBO BJMSHUE BBPXY JAEMHOCTTa U CBCTOSHHETO My. Te ca CBBbp3aHU CbC
CBhCTOSIHUETO Ha MaKpOMKOHOMHYECKATa Cpea, MOJIUTHYECKaTa CTAOMITHOCT U MPOLIECH,
pEerMoHaNHOTO pa3BuTHe U Jp. (OCHOBHOTO OrpaHMYaBaHE W BIUSHUETO Ha
CHUCTEMaTUYHUTE PUCKOBE € CHOMPAHETO M aHAJW3UPAHETO Ha TeKylaTa WHOpMaIms,
KaKTO U H3MOJ3BAHETO Ha MPOTHO3U OT HE3aBUCHMM H3TOUYHHUILHU 3a CHCTOSHUETO HA
CUCTeMaTa Karo ILsuI0.
B Ta3u Bpb3Kka eMUTEHTHT OU CIIEBAJIO JIa peopraHu3upa AEMHOCTTa CH, ChOOpa3sBaliKu
C€ C BJIIMAHHUCTO HAa CHCTCMATHYHUTE PUCKOBE W MPOTHO3HUTC pa3dy€THu B CTpaHaTa, B
KOSATO U3BBPIIBA MIPEAMETA CH Ha IEUHOCT.

HonuTuveckn puck

[TonuTHYECKUAT PUCK € BEPOSITHOCTTA OT BB3HMKBAHE HA CEPUO3HH BBTPEUIHOMOJIUTUYECKU
ChTPECEHMs, KOUTO Ja JOBeAaT 10 HEraTMuBHAa IPOMsSHAa B HMKOHOMHYECKaTa IporpaMa Ha
MIPaBUTEJICTBOTO U HETOBUTE IPUOPUTETH 3a CTOIMAHCKO PA3BUTHE, B pE3yJITaT HA KOETO Cpelara,
B KOSITO OIlEpHpaT JpyXecTBaTa Ja C€ IPOMEHU B OTPULATEJIHA OCOKA, & UHBECTUTOPUTE J1a
noHecar 3aryou. [IpogbmkaBaiiaTa noauTHuecka HecTaOUIHOCT B bbiirapus, u3paszsBaiia ce B
JMICaTa U HEBB3MOXKHOCTTA J]a C€ M3TbUM paboTeno ObArapcko MPaBUTEICTBO U MapiIaMEHT,
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OM Morja Ja OKaX€ CBIIECTBEHO HEraTMBHO BJIMSIHUE — HEBB3MOXHOCT 32 YCBOSIBAHE Ha
cpeacteara no [IBY, Henpuemane Ha Gro/keTHa pamKa 3a cjejBallara ro1Ha, HelpueMaHe Ha
HEOOXOAMMHU MEPKH 3a MOJKperna Ha Ou3Heca U T.H.

BasyreHn puck

BanyTteH puck e BeposSTHOCTTa OT €BEHTYyallHA MPOMSHA Ha BAJlyTHHSI PEXKHUM Ha CTpaHaTa
(BasryTeH Oop11), KOeTo Ou JOBENo WK 10 00e3ICHsIBaHEe Ha JIeBa WM JI0 TOCKBIIBAHE HA
JeBa copsMo uwyxzaectpanHute Banytd. Ha 08.07.2025 r. bbarapus mnonyuu u
MOCJIETHOTO HEOOXOAMMO OF0OpeHHE 3a MPUCHEAMHSBAHETO CH KBbM €BpO30HATa OT 1
aayapu 2026 r. Crnen kato EBpONEHCKUAT NMapiiaMeHT rjacyBa 3a MPEMHHABAaHETO Ha
cTpaHaTa HU KbM €Bpo3oHaTa, ChBeThT Ha EBpomeiickusi cbhi03 MO MKOHOMHUYECKH H
¢unancosu Bbnpocu (EKOOUH) onobpu Tpu mpaBHH akTa, ¢ KOUTO C€ NMPUKIIOYBA
MPOLIECHT MO OJ00PEHHE - OTHOCHO MpHEMaHETO Ha €BpoTo OT bbarapus ot 1 snyapu
2026 r. cernacuo Ynen 140, naparpad 2 ot ADEC; oTHOCHO BBBEXIaHETO HA €BPOTO B
bearapus cerinacao Perimament (EO) Ne 974/98 na CbBera; 1 OTHOCHO 0OMeHHUS Kypc 1
eBpo = 1.95583 neBa 3a bearapus cerimacuo Permament (EO) Ne 2866/98 na CobBera. B
nerinoctra cu MAK AJl-I'pyna e u3nokeHo B Majka CTENEH Ha TO3M PUCK, ThH Karo
JIPYKECTBOTO U3BBPIIBA OCHOBHUTE CH pa3IliallaHus (MOKYIKU U MPOAaXOH) B €BpPO.

JIMXBEH pUCK

JINXBEHUST PUCK € CBBP3aH C Bb3MOXKHU, EBEHTyaJIHU, HETaTUBHU [TPOMEHU B JIMXBEHUTE
HUBA, YCTAHOBEHU OT (PMHAHCOBHUTE MHCTUTYLMH Ha PemyOnuka bbarapus.
[ToBuimaBaHeTo Ha JUXBEHUTE HHMBA OM MOIJIO Ja C€ OTpa3M BbpPXy IleHaTa Ha
(¢uHAHCOBHS pecypc, M3MOI3BaH OT JAPYKECTBOTO M Jia IOBJIHsE€ BbPXY pa3Mmepa Ha
pa3xoauTe Ha KOMIIAHUATA, aKO 4YacT OT IAacHBUTE Ha JPYKECTBOTO Ca JHMXBEHU H
TAXHOTO OOCIy’KBaHE € CBbP3aHO C TEKyIIUTEe JUXBeHHM HMBA. C Ien 1la MMHHMHU3UPA
muxBeHus puck “MAK” norosops nuxsure no kpeautu Ha 6aza 3M EURIBOR mmroc
Hag0aBKa.

Nudaanmonen puck

WNH}ranmoHHUAT PUCK NpeACTaBiIsiBa BCEOOIIO MOBHUILEHHE Ha LEHHUTE, IPU KOETO MapuTe ce
00e31IeHsIBaT U ChIIECTBYBA BEPOSITHOCT 3a MIOHACSHE HA 3ary0HM OT JOMakMHCTBaTa U (GUPMHUTE.
WNH}ranmoHHUAT PUCK TMPOU3THYA OT BB3MOXKHOCTTA 3a HapacTBaHE Ha OOIIOTO IIEHOBO
paBHMIIE, KOETO MOXKE J1a OKake HeOJIaronpusTHO BIUSHUE BbpPXY MOKYIaTeIHaTa ClIOCOOHOCT,
pa3xoauTe 3a JACWHOCTTa U peajiHaTa CTOMHOCT Ha (pUHAHCOBUTE pe3yiTatdu. To3u pucK MMa
CHUCTEMaTH4YeH XapakTep U € 0O0yCIOBEH OT MaKpOMKOHOMHUYECKH (akTOpH, KOHUTO Ca W3BBH
KOHTpOJIa Ha OTAETHUTE MKOHOMUYECKM CyOeKTH. B ycioBusiTa Ha 4JeHCTBO B €BpPO30HATAa,
MH(pIAIMOHHUTE MpoliecH B bbarapus ce BAMSAT KaKTO OT BBTPEIIHM UKOHOMUYECKU (PaKTOpH,
Taka ¥ OT OOIMTE TEeHJACHIMU B €BPO30HATa, BKJIIOUMTENIHO IUHAMHUKATAa Ha IIEHUTE Ha
eHepruiinute 10 pecypcu, CypOBHHMTE M XpaHUTE, KAaKTO M OT MPOBEXKJIaHATa NapUyHa
nonuTuka Ha EBpomneiickata neHTpanHa 6aHka. KpaTKocpoyHO € BB3MOXKHO J1a C€ MPOSIBAT
UHGIIAMOHHN e(DeKTH, CBhP3aHH C aJanTalyaTa KbM €JHMHHATa BayTa, BKIIOUYUTETHO [IEHOBU
KOPEKLIMU M 3aKpbIVISIBAHE TPU NMPEMHHAaBaHETO KbM eBpo. [lomoOHu edextn oOMKHOBEHO ca
BPEMEHHH M C OrPAaHUYEHO BB3JCHCTBUE BBPXY IBJIrOCpPOYHATa LEHOBAa cTaOmiHOCT. B
OBIATOCPOUYEH TIJIaH HWHQIALMOHHUAT PHUCK OCTaBa 3aBHCUM OT MAaKpOMKOHOMMYECKaTa
KOHIOHKTYpa, PaBHULIETO Ha MKOHOMHYECKA AaKTUBHOCT M BBHIIHUTE IIEHOBU IIOKOBE. Karo
I5J10, TOW HpPEJCTaBisABa ChILECTBEH (DAKTOp 32 MKOHOMHMYECKATa Cpela W MOXKe Jia MOBJIUse
BBPXY (PMHAHCOBHUTE PE3YJITATH U PealHaTa CTOMHOCT Ha JOXOIUTE U Pa3XOAMTe.
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JlaHbYeH pUCK

[TpomeHuTe BBB (prcKagHATaA MOJIUTUKA OKA3BaT BIMSHUE BbPXY CTOMHOCTTA HA aKTUBUTE
Ha eMHUTEHTa, BbPXY pa3Mepa Ha (PMHAHCOBUS pe3yiTaT U BhpXy u300pa Ha cTparerus 3a
pa3BUTHE Ha IPYKECTBOTO.

JIMKBH/IEH PUCK

ToBa e cmocoOHOcTTa Ha JpyKecTBaTa B TIpynara Ja H3IUIAaT TEKyLIUTe CH
3aJbJDKEHUS C HAIMYHUTE KPATKOTPAWHU aKTUBHU. J[py>KECTBOTO MOAABPKA JOCTATHYHO
[IapUYHHU CPEJICTBA 110 pa3IUIAIaTEIHUTE CH CMETKH, 3a Ja MOXE J1a IoracsiBa TEKyIIUTE
CH 3aJIbJDKEHUS B CPOK, HO IMOPaaAM ABITUS MEPHOJ Ha OOpBILEHHE HA MaTEpUATHUTE
3aI1aCH IOHAKOra U3IUTBA 3aTPyAHEHHUS.

PerynanuoHeH puck
ToBa e puckbT JpyXecTBOTO Ja peaau3upa 3aryou mopaaud NpoMsHa Ha HOpMaTHBHATA
ypenba, Kacaela ThproBCKUTE APYKECTBA.

Hecucremarnyen (MUKPOMKOHOMHYECKH) PUCK

HecucremMaTuyHUsT pUCK € CBHP3aH C PUCKA, KOUTO CEe MOpaXk/ia OT KOHKPETHHS XapaKTep
Ha JIHHOCTTa Ha JIPY)KECTBOTO M cnenuduyHaTa cpeia Ha OTPachiia, KbM KOHTO €MHTEHTBHT
npuHaUiekd. Tol BKIIIOYBA: CEKTOPEH /0TpacioB/ pUCK U (pUpPMEH pUCK.

PuckoBe, cBbp3ann ¢ Oum3Heca Ha J[py:KeCcTBOTO M ¢ NPOMHIUICHHSI OTPAChJ, B
KOMTO /[py:KecTBOTO U3BBPIIBA AEHHOCTTA CH

JIpy’KeCTBOTO € U3JI0’KEHO Ha CUIIHA KOHKYPEHIIUS.

Yacr ot npuxoaure Ha J[py’KecTBOTO, MO CHELUAIHO B ['epMaHMsl, 3aBUCAT OT IPUTEKABAHETO
Ha JIMIEH3, KOUTO ce TMOIy4aBa ciel 0J00peHUe OT OTOPU3UPAHA JIA0OPATOPUS U € 3a IEPHOL OT
€lHa FOJINHa.

Bb3moxkHocTHTe Ha [[pyXkecTBOTO Ja Iulala JAUBUACHTH 3aBUCAT OT peauua (pakTopu M HsAMa
HUKAaKBa rapaHlys, 4e Mpe3 AaJeHa FOJAMHA TO LIE MOXE Ja IUIaTH AUBHUJIECHTH B CHOTBETCTBUE
ChC CBOSITA IUBH/ICHTHA MOJUTHKA;

Jlpy’XecTBOTO ce MOAYMHIBA Ha MHOXKECTBO 3aKOHHU M perjiaMeHTH B 00JacTTa Ha ONa3BaHEe Ha
OKOJIHaTa cpela M 3JpaBOCIOBHUTE M O€30IIaCHM YCIOBUS Ha TPyJ M € H3JIOKEHO Ha
MOTEHLIMAJIHU OTTOBOPHOCTH, CBBP3aHH C OKOJIHATA CPEAA;

CpnebHu crnopoBe W JpyrM U3BBHCBHACOHM TMpoLENypU WM JEHCTBUS MOrar umar
HeOnaronpusTeH edekr BbpXy OuzHeca Ha Jlpy>kecTBOTO, (PUHAHCOBOTO My CHCTOSIHHE HIIU
pE3YATATUTE OT HETOBUTE ONEPALIUU.

PuckoBe, cBbp3anu ¢ bbarapusi m apyrure masapu, Ha KOUTO JIpyxKecTBOTO
onepupa

MakpoukoHOMHUYECKaTa cpeaa, TMo-crenuaarHo B bwarapusa, ['epmanus, CovpOusi oka3Ba
CBIIECTBEH eeKT BbpXY omneparnuure Ha J{py>kecTBOTO

[Tonmutnyeckara obctaHoBka B bbiarapus uma cbliecTBEH e(QeKT BBHPXY OINEpaluuTe Ha
Jpy’XecTBOTO U HETOBOTO (PMHAHCOBO CHCTOSIHUE

PuckoBe, cBbp3aHu ¢ ObJATapckaTa npaBHa cCUCTEMa

Puckose, CBbp3aHU ¢ BalyTHU KypCOBE .

DupMeH pUCK
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OuUpMEHUAT PUCK € CBBbP3aH C €CTECTBOTO Ha JAEMHOCT Ha [[py>kecTBOTO, KaTo € Ba)KHO
BB3BPBIIAEMOCTTa OT MHBECTUPAHUTE CPEICTBA U PECYpCH Ja ChOTBETCTBA Ha PHUCKA,
CBBP3aH C Ta3U UHBECTHUIIUS.

OcHoBHusAT ¢upmen puck 3a ,MAK” AJl rp. ['abpoBo € CBBp3aH C BB3MOKHUTE
M3MEHEHUS Ha ThPCEHETO U MpeJIaraHeTo Ha MPOIYKUHUSITA HA JIPYKECTBOTO B pe3yiTaT
HAa TPOMEHM B KOJIMYECTBOTO MPOM3BENCHA MNPOAYKLHMSA, Ha MPEIINOYUTAHHATA Ha
NOTpeOUTENUTE HA TO3W THUIl H3ACIUS WIA B pe3yJTaT Ha KOHKYpEHLHUsSTa Ha
IPYKECTBOTO B OTpachia. B Ta3u Bpb3ka GUPMEHUAT PUCK MOXKE Ja OKaXKe BIIMSHHE
BBPXYy pPBCTa HAa NPOAWKOUTE HA JPYKECTBOTO, KAKTO M BBPXY IMPOMsSHATa Ha
peHTa0MIHOCTTA. 3a Ta3W 1N € HeOoOXOAMMO Jla Ce aHaJu3upar MOJPOOHO TIIaBHHUTE
(bakTopu, KOUTO MOPAKIAT HECUTYPHOCT B PUTMUYHOTO T€HEpUpaHE Ha MPUXOJIU OT
CTpaHa Ha JpPYyXecTBOTO. Ta3u HECUTYypHOCT MoOke Ja ObjJe H3MepeHa upe3
MIPOMEHJIMBOCTTA HA MOJIy4YaBaHUTE NMPUXOIU B T€UEHHWE HA BpeMeTo. ToBa 03HaudaBa, 4e
KOJIKOTO TO—TIPOMEHJIMBH M TMO—HEMOCTOSSHHU Ca MPHUXOAUTE Ha JAJ€HO JIPYXKECTBO,
TOJIKOBA TIO-TOJsIMAa € HECUT'YPHOCTTa JPYXKECTBOTO Ja peaju3upa IOJIOKHUTEIEH
(buHAHCOB pe3yniTar, T.€. pUCKBT 32 MHBECTUTOPUTE, PECIIEKTUBHO KPEAUTOPUTE 1Ie ObJIe
MO—BHCOK.

OupMeHUAT pUck o0ennHsABa OU3HeC pucka U (PUHAHCOBUS PUCK.

ITazapen puck

[TazapHUST PHUCK € CBBpP3aH C BEPOSTHOCTTA 32 HEOJArOMpUSTHU MPOMEHM B Ta3apHaTa
KOHIOHKTYpa — LIEHOBUTE PABHHUILA HA MPOAYKTUTE, KOUTO Mpou3Bexaa [[pyxecTBoTo,
o0eMa Ha ThPCEHE U MpejylaraHe, KOHKypeHTHara cpeaa. [Ipe3 oTyeTHus mepuos ieHuTe
Ha IPEXIUTE, KaTO OCHOBEH MaTeprall B IPOU3BOJACTBOTO MPOABIDKUXA J1a CE MIOKAYyBar,
B pPE3yJTaT Ha HENPEKbCHATUA CKOK Ha IIeHaTa Ha nmamyka. ToBa € Hal-rojieMusi pUCK 3a
HpyxecTBOTO.

busnec puck

busHec puckbT ce npeaomnpenesns OT CaMOTO €CTECTBO Ha JIEHHOCT Ha KoMMIaHusTa. To3u
pHCK ce AeUHHpa KaTO HECUTYPHOCTTA, CBbpP3aHa C MOJy4aBaHETO Ha MPHUXOJI, PUCHIIL
KaKTO 3a oTpachia, B KOHTO Qupmara (yHKIMOHMpA, Taka M 3a HauyMHa Ha
NPOM3BOJICTBOTO HAa CTOKHTEe M ycinyrute. HopmanHo e mpuxonurte Ha Qupmara na
BapHpaT B TEUEHUE HA BPEMETO KaTo (PyHKIIMS Ha MPOMEHHUTE B o0eMa Ha MpoJaxouTe u
IIPOU3BOJICTBEHUTE Pa3X0OH.

DUHAHCOB PUCK

DUHAHCOBUAT PHUCK TMPEACTABISABA JIOMBIHUTEIIHATA HECHUTYPHOCT MO OTHOIICHUE Ha
WHBECTUTOpa 32 TOJy4YyaBaHETO Ha MPHUXOAU B CIy4daWTe, KOraro ¢upmara H3MOI3Ba
MPUBJICYCHN WM 3a€MHHU CpEACTBAa. Ta3W JOMBJIHHUTENHAa (UHAHCOBA HECUTYPHOCT
JIombiaBa Ou3Hec pucka. Ako ¢upmara, OOEKT Ha aHanu3a, HE MPUBINYA KalUTal
MOCPEJICTBOM 3a€MH W/WIM JIBJITOBU IIEHHW KHHW)XA, €IWHCTBEHATa HECUTYPHOCT TIO
OTHOIIICHHE Ha Hes Iie ObJe cBbp3aHa ¢ Om3Hec pucka Korato wact oT cpexacrmara,
KOUTO (pUpMaTa M3MOJI3yBa MPU OCHIIECTBABAHE HA JEWHOCTTA cH, ca mnoj ¢opmMara Ha
3aeMH, TO IJIAIAHUATA 32 TE3U CPECTBA MPEACTABISABAT (PUKCHPAHO 3aIbIKEHUE.

OnepaTuBHH PUCKOBe

OCHOBHUTE ONEpPaTUBHU PUCKOBE Ca CBbP3aHH C:

ynpasieHue — J[pykecTBOTO ce yrnpasiisiBa OT CIEHUAIHUCTH C J0Ka3aHU Mpo(ecuoHaIHN
Ka4yecTBa;
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pa3xoau — JpykecTBOTO pabOTH IO MpOrpamMu 3a TAXHOTO ONTUMHU3HUPAHE, CBBP3AaHU C
pa3sxoauTe 3a AIMUHUCTPALIUS U YIIPABJIECHUE U PA3XOJUTE 32 BHHILHU YCIIyTH;

JIOCTaBKHU — JIOCTABKUTE ca 00C3ICUCHU C AOTrOBOpPH;

OKOJIHAa cpefa — mnpousBojcTBeHaTa aerdHocT Ha “MAK” e ekojJormyHo yucra u
choOpa3zeHa ¢ M3UCKBaHUATA HA MHUHUCTEPCTBOTO Ha OKOJIHATa cpena u EBponelickure

JAUPCKTHBU.

II1. Uudopmanms 3a ceIkM ¢bC CBbP3aHU M/HJIH 3AMHTEPECOBAHM JIMLA

Lpyocecmeama, koumo ca cevpzanu ¢ MAK A/l u 6uoa na maxnama cévp3anocm ca KakTo CJe/Ba:

Cevp3anu 1uya Buo na cevpszanocm
HpyXecTBO akKLIMOHEP ChC 3HAUUTEITHO
Hroxep OO/] y4acTue
Mak-B EOO/1 HpmepHo npyKecTBo
Mak Eitu Ilu EOO/] HpepHo npyKecTBo

JpyXxecTBO, KOHTPOJIIMPAHO OT JPYKECTBO
KIOBU EAJ] aKIIMOHEDP ChC 3HAYUTEIIHO YUaCTHE

Ilepuoo na cevp3anocm

2026 1.
2026 1.
2026 1.

2026 1.

n2025r.
n2025r.
n2025r.

n2025r.

Hzevpuwenume npodaxcou om MAK AJ] na opyscecmesa, cevpsanu ¢ He2o kvm 3() 1oHU Ca KAKTO CIIE/BA!

IIpooasicou na cevp3anu nuya

IIpooasicou na comoea npodyKuus, CmoKu u yciayeu 3a:

Jpuiepau npyxecTa

Ilpuxoou om ouseudenmu

Jpuiepau pyxecTna

ﬂocmaeku Ha mamepuajihuy 3anacu u yciyecu om:

JblepHu qpyxecTBa

Bzemanus om cevp3arHU npednpwzmuﬂ no 8udo8e ca KaKkmo ciedsa
Bzemanusa no dozoaopu C Klluenmu CmokKu u ycjiyeu 3a:

Jpepau npyxecTa

06/2026 06/2025
Xui. eepo Xui . eepo
4,162 3,066
4,162 3,066
06/2026 06/2025
Xui. eepo Xui. eepo
1,500 1,432
1,500 1,432
06/2026 06/2025
Xui. espo XUl espo
13,357 5,380
13,357 5,380
06/2026 12/2025
Xui. espo Xui. espo
119 46

119 46
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3aovarcenus no 002080pu ¢ KIUeHmMU CIMOKU U YCay2u 3a: 06/2026 12/2025
XU e8P0 Xull. e8P0
3arpiDKeHUS KbM aKITHOHEPH 32 TUBUACHTH 1,652 149
Jb1iepHu apyxecTBa
1,652 149

ﬂpy)KeCTBOTO HAMaA CKJIIOUYCHU CACIKHN CbC 3aUHTCPECOBAHM JIMIIA 3a OTUCTHHUSA NEPUO.

Yci0oBHS HA CAEJKHTE ChC CBbP3aHM JUlA

IIpomaxOuTe Ha U MOKYNKHUTE OT CBBbP3aHM JIMIIA C€ U3BBPIIBAT IO JOTOBOPEHH IieHU. HemsapwkeHuTe canja B
Kpas Ha TOAMHATa ca HeoOe3NeueHH, Oe3MMXBEeHH (C M3KIIOYECHHE Ha 3aeMHTE) U YPEXKAAHETO UM C€ M3BBPIIBA C
MApUYHM CPEICTBA. 3a B3EMaHUATA OT WM 3aJb/DKCHUATA KbM CBBP3aHM JIHMIA HE ca MPEIOCTABCHU WM MOTyYeHH
rapaHuuu. Bzemanusita ot cBbp3anu npeanpusatus koM 30.06.2026 r. ca cbe cpok 3a miamane ot 45 1o 90 aHu, a
Ha 3axb/pkeHuATa oT 30 go 90 nuu. Ilpersexn 3a puCK OT KpeAWTHH 3aryOu ce M3BBPIIBA BCSKA (PMHAHCOBA TOAMHA
Ha Oa3a Ha aHanM3 Ha (MHAHCOBOTO CBHCTOSHHE HA CBBP3AHOTO JIMIE W Ta3apa, Ha KOWTO TO OIlepHpa.
PBKOBOACTBOTO € MPELICHWIO Ha 0a3a HAMPaBEH aHAIM3 ChOOPAa3HO KPUTEPUHUTE 32 PUCK OT KPESAUTHHU 3aryow, ue
TakuBa He chliecTByBaT KbM 30.06.2026 .

IV. Uudopmanuss 32 HOBOBB3HUKHAJIU ChIIECTBEHH B3eMaHHUs W/WIH 3a1bJ/IKEHUS 32
OTYETHHS NePUuOJ

Ha 07.07.2020 r. e ckitoueH 10roBop 3a 6aHkoB kpeaut ¢ OBb —3a 000pOTHH CpeACTBa U aKPEJUTUBH C OOII
auMuT 750 xui. eBpo mpu amxBeH mpoueHT TpuMmecedeH EURIBOR mmroc Han6aBka 1,6% , HO He mMo-Majko OT
1,30% u cpok Ha moracsisane 10.07.2021 r. 3a obe3nedeHue Ha B3eMaHETO B [OJ13a HA OaHKATa € yupeneH ocobeH
3aJOI HAa MallMHU U BBPXY B3eMaHHs 10 CMETKH. J[OrOBOpBT € NMpOABIDKEH C KpaeH CPOK 3a MoracsiBaHe o
10.07.2029 r. KbM 30.06.2026 npyXecTBOTO HsMa 3abJKCHUS 10 TIIaBHUIIA U JIMXBU.

Ha 09.09.2022 r. e ckio4eH JOroBOp 3a KpeauTHa JuHUS U akpeautuBu ¢ banka JICK AJl 3a o0opoTHU
CpeICTBa U akpeAUTHUBH ¢ o011 TuMHUT 1,750 xui. eBpo npu nuxseH npoueHT |M EURIBOR mmtoc Hag6aska 1,7%, u
cpok Ha moracsiBane 09.09.2023 r. [loamucan e aHekc 3a ynbmkaBaHe cpoka no 09.09.2026r. u mpomsiHa B
Haj0aBkaTa — 1,6%. 3a obe3neueHre Ha B3EMaHETO B I0J13a Ha OaHKaTa € y4peleH 0COOeH 3aJlor Ha MalllHU U Ha
B3eMaHus 1Mo cMeTku. Kem 30.06.2026 npy>keCTBOTO HSIMa 3abJKEHHS 10 TVIABHHUIIA U JIMXBA.

Ha 29.06.2023 r. e ckito4eH JOTOBOp 32 MHOTOKpPATHO M3JaBaHe Ha GaHkoBu rapanmnuu ¢ banka JICK A/l ¢
o6my mumut 1,400 xu. eBpo U Cpok Ha moracsiBaHe 60 mecema. 3a obOe3meueHue Ha B3eMaHETO B MOJI3a Ha
OaHKaTa € yupeeH 0COOEH 3aJI0T Ha MaIllMHU M Ha B3€MaHUS BBPXY CMETKH.

Ha 26.07.2023 r. e ckirodeH JOTOBOpP 3a IMPEJOCTaBsSHE HAa KpeOWT moj (opmara Ha KpPeaAWTEH JHMHUT 3a
n3aBaHe Ha OAHKOBM rapaiuu u akpenuTusu ¢ Opo6ank bearapus A/l ¢ o6m muMuT 1 MIIH. JB. U CPOK 3a
n3JaBaHe Ha 0aHKOBW rapaHuuu/akpeauTnsu a0 26.07.2024. Jluxsenu ycnosus: 1M EURIBOR miroc HagbaBka
2% , HO He To-ManKo oT 5,40%. JIoroBOpHT € MPOABIKEH ¢ aHeke 10 26.07.2028 r. u e yBenudeH JumuTa Ha 1,6
MiH. 1B. Cpok 3a u3abipKaBaHe Ha kpeauTa: 10 26.07.2028r. 3a obe3neueHne Ha eBeHTYaTHO B3eMaHe B 10JI3a Ha
OaHkaTa € yupezeH 0coOeH 3aJ0r Ha MalllHU U Ha B3eMaHHs 110 CMETKH, KaTo 4acT € ¢ o0e3neueHne ¢ napuiHu
CpencTBa.

To3u 10KYMEHT e U3rorseH B cboTBeTcTBHE ¢ Wi. 10001, ax. 2 ot 3IITHK.

Honko bopucnasos Kocraanuos Yonko

Digitally signed
M3nbaHuTeNeH TUpeKTop Borislavo £ Yonko
orisiavov
MAK AI[, rp. Fa6p0B0 \ [K)ostadinov
4 ate:
26.08.2026 . Kostadin 20260827
16:54:11 +03'00'

ov
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@ V30bIIHATEIICH IUPEKTOD: 066/ 801 245

..‘ ?/IapKeTI/IHI‘ u npo'na>K61/1: 066/ 801 244
. (™ JI.CUETOBOIUTEI: 066/ 801 264
Aﬂ Daxc: 066/ 801 243

Jlonbanuteana nadopmamns 3a MAK AJl o 41.1000, a1.4, T.4 oT
SHIMNIK w uia.12, aa.1, 1.4 or Hapen6oa N 2/09.11.2021r.

(IIpuema ¢ Pewenue Ne 231-H om 9.11.2021 e. na Komucusma 3a ¢hunancog naosop., oou., /IB, op. 97
om 19.11.2021 ., ¢ cuna om 1.01.2022 2.

3a MbPBOHAYAJIHO H MOCJ€JAN0 PAa3KPUBAHETO HA HH(POPMALMSA NPH MYOJIHUYHO
npeajiaraHe Ha HEeHHH KHUKA W JIONYCKaHe HA IEHHM KHUKA 0 ThProBusi Ha
peryJupan nas3ap npe3 oT4eTHOTO TpuMmeceyue Ha 2026r.:

a)nn«bopMaunﬂ 3a IIPOMEHHUTE B CUETOBOAHATA IIOJUTHKA IpPeE3 OTYECTHUSA
nepuoa, NIPUYUHUTE 32 TAXHOTO U3BBPUHIBAHEC U 110 KAKBB HAYUH C€ OTpassABaT
Ha (l)I/IHaHCOBHﬂ pe3yJjratr u CcOOCTBEHHS KAIUTAJI Ha CMHUTCHTAS

Hsama TakuBa IIPOMCHHM.

0) nHopManus 3a HACTHIWIM MPOMEHHU B TPyNa NPeINPHATHS MO CMHCHJIA HA
3C Ha eMHTEHTA;
Hsma TakuBa mpoMeHu.

B) nH(popManus 3a pe3yJTaTUTE OT OPraHU3ALMOHHU NMPOMEHH B PAMKHTE Ha
eMHUTEHTa, KAaTO Mmpeodpa3yBaHe, MPoAa:k0a Ha APYKecTBA OT HKOHOMHYECKATA
rpyna, anopTHH BHOCKH OT [PY:KeCTBOTO, /iaBaHe O] HAaeM Ha HMYUIECTBO,
ABJITOCPOYHH HHBECTHIIMH, MPEYCTAHOBSIBAHE HA /IEHHOCT;

Hsma takuBa npomeHu.

r) CTAHOBHIIE HA YNPABUTETHUS OPTaH OTHOCHO Bb3MOKHOCTHTE 32 pean3amnus
Ha My0JIMKYBaHH MPOTHO3M 32 pPe3yJITATHTE OT TeKYLI0TO LIecTMecevne, KaTo ce
OTYHTAT Ppe3yJTATHTE OT TEKYIIOTO TpHUMeceudHe, KAKTO W HHPopManus 3a
(l)aKTOpI/ITe u OﬁCTOﬂTeﬂCTBaTa, KOUTO 1II€ MNOBJUMAAT Ha INOCTHIaHETO HA
MPOTrHO3HUTE Pe3YJITATH HAli-MaJIKO 10 Kpasi HAa TeKylaTa ¢puHAHCOBA rOMHA;

Hsma nmyOnuKyBaHU MPOTHO3H.

1) JaHHHU 32 JIUNATA, NPUTEKABAIIU NPAKO U/WJIH HENMPSIKO HA-MAJIKO 5 Ha CTO
OT rJIacoBeTe B 001I0TO ChOpaHue KbM Kpasi HA IIecTMece4ueTo, i MIpOMeHHuTe B
NPUTEKABAHUTE OT JIMIATA IJIacOBe 3a IMepHoJa OT HAYaJ0TO Ha TeKylaTa
(puHaHCOBa roiMHA 10 KPasi HA OTYETHHSI MIEPUOJ;

Op. aKIMHK | IPOUEHT

Hroxep OO/, rp. I'abposo, 6yn. Tperu mapt 9, EUK 322385 79,66%
101045106 - npsxo
KIOBMN EAJl, rp. I'abpoBo, Oyn. Tperu maprt 9, (c 12300 3,04%

eaHonnyeH coocrBennk JIFOKEP OO/1)

I'eopru IumutpoB brxen 28988 7,16%




€) IaHHM 32 aKIMUTe, IPUTEKABAHU OT YIPABUTETHUTE U KOHTPOJIHH OPTaHU HA
€eMHTEHTA KbM Kpasi Ha IIeCTMeceYHeTo, KaKTO W MPOMEHHTe, HACTHININ 32
Mepuoia OT HAYAJIOTO HA TeKylaTa ()MHAHCOBA IrOJMHA 10 Kpasi HA OTYETHHUS
MEePHO/I 32 BCSIKO JIUIIE TIOOTIETHO;

Op. aKuuu NPOLEHT
Irokep OO/, rp. I'abposo, O6yn. Tperu mapt 9, EMK 322385 79,66%
101045106 - npsxo
I'eopru AumutpoB buxen 28988 7,16%
KIOBU EA]JL, rp. I'abpoBo, Oyn. Tperu mapt 9, (c 12300 3.04%
eqnonmyeH cooctBenuk JJIFOKEP OO/1)

k) uHpopManuA 32 BHUCAIIM CbAeOHH, AJMMHUCTPATHBHM WJIH APOMTPANKHU
NMPOM3BOACTBA, Kacaelln 3a1bJKEHUs] UM B3eMaHus B pa3mep Haii-maiko 10 na
CTO OT COOCTBeHHSI KalHMTaJ Ha eMHTEHTAa; aKo o00Imara CTOMHOCT Ha
3abJKEHUSITA WM B3€eMAaHMATA HA EMUTEHTa 10 BCHYKM O00pa3yBaHH
Npou3BoACcTBa HAAXBBbPJA 10 Ha ¢TO 0T COOCTBEHHSI My KAIIUTAJ, Ce NMPeACTaBs
uHdopManus 3a BCIKO MPOU3BOICTBO MOOT/AEJIHO;

Kem 30.06.2026 r. HIMa BUCAIIM CHACOHM J€jJa 3a B3EMaHUA WIHA
3a/IbJKEHUS.

3) uHopMauusa 3a OTIYCHATHTE OT €MHUTEHTAa WJIH OT HEroBO IbIIEPHO
APYKeCTBO WMJHM OT TeXHHU IbIIEPHH [PY:KeCTBA 3aeMH, IpPeJOoCTABsIHE HA
rapalHiuy WM MOoeMaHe HA 3aIbJKEHHUs 000 KbM €IHO JIHIle WJIH HEroBO
ABIIEPHO APY:KECTBO, B TOBA YMCJI0 U HA CBbP3aHM JIMIA € OCOYBAHE HA MMEHA
win HauMmeHoBanne U EUK nHa Juuero, xapakrepa Ha B3aHMOOTHOIIEHUSITA
MEXKIYy €MUTEHTAa W JIMLIEeTO MM HEeroBHUTe IbIIEePHH [PYy:KecTBA W JIMLETO
3aeMoMoJIy4yaresi, pa3Mepa Ha HeU3IJIATeHATa IJIAaBHUIA, JIMXBEH MPOLEHT, 1aTa
HA CKJIIOYBAaHE HA /I0r0OBOPA, BKJIOYHMTE]HO IONbJIHUTE]IHU CHOPA3ZyMeHUs,
KpaeH CpPOK HAa mNoracsiBaHe, pa3Mep Ha TMO0eTO 3aabJKeHHe, crelu(UuIHH
yCJ10BHS1, PA3JIHYHHU OT MOCOYEHHUTE B Ta3W pa3nopenda, KAKTo U 1eJTa, 32 KOATO
ca OTIYCHATH, B CJIy4aii ye ca CKJIIOYEHHU KATO eJIeBH.

Kbm 30.06.2026 r. HAMa npeJOCTaBEHU 3a€MH HA IBIIEPHH JIPYKECTBA.

%6.08.2026 T.
W. Koctaguuos

N3n. lupexrop




MH®OPMALIUA NO NMPUNOXEHUE 4

KbM Wi 12, an. 1, T. 1, wi. 14 u wi. 21, 1. 3, 0OyxkBa "a" u 1. 4, 0ykBa "a'" or HAPEJIBA Ne 2 ot
9.11.2021 r. 3a WbPBOHAYAJIHO M MOCJIEABANI0 pa3KpuBaHe Ha MHpopMauWd NPH MyOJIHMIHO
npeaJjarase Ha HEeHHU KHUKA M JONMYCKaHe HA IeHHU KHUKA 10 THProBUs HA peryJupaH nasap
HAa KOHCOJMAUpaHa 6a3a

1.1.

1.2.

1.3.

1.4.

L.5.

1.6.

1.7.

Kbm 30.06.2026r. Hsima npomsiHa Ha JUIATA, YIPAKHIBAIIM KOHTPOJ BBPXY APYKECTBOTO.
Unenosere Ha CbBeTa Ha TUPEKTOPUTE ca MPEeU30paHU 3a HOB METTOJUIIEH MaHAaT OT
PEIOBHO rOIUIITHO 0010 ChOpaHue Ha akuoHepuTe mposeaeHo Ha 04.06.2026 r.

He e oTkpuBaHO NpPOU3BOACTBO IO HECHCTOSITENHOCT 3a JAPYKECTBOTO MJIM 3a HETOBO
IBILEPHO APY>KECTBO.

He ca HU3BbpHIBAHH CbIICCTBCHU CACIIKH.

He ¢ MNpUEMaHO PpCHICHUC 3a CKIIOYBAHC, IIPCKpATABAHC MW pPa3BaIIHC Ha AJOrOBOp 34
CBbBMCCTHO IPECATIPHUATHUC.

Hsama npomsna Ha onuropute Ha ApyxectBoTo. Ha 04.06.2026r. Ha penoBHO roguiHo O01110
chOpanue Ha akiumoHepute 6e wu3dpanoa Emunusa XpuctoBa [lanueBa - J{EC, peructpupan
onutop Ne 867, kosITO 1a M3BBPIIM HE3aBUCUM (UHAHCOB oauT Ha ['oaumiHus ¢uHaHcoB
otyeT Ha MAK A/l 3a 2026 roa. B ChOTBETCTBUE C MPUIOKUMHUTE CYECTOBOJAHHU CTaHIApPTH
ype3 ThProBcko apyxkectBo “Emunus [lanuera” EOO/I, Bnucano B ThproBckusi peructsp
npu Arennuara no BnucBanusita, EMK 201886640 cbhe cepanuine U aapec Ha yIpaBiieHUE
rp. HpsiHoBo, yi. Anekcanbp CramOoinuiicku Nel6.

KoM 30.06.2026r. HsIMa BUCSIIN ChACOHN aeiia.

He e HU3BLPHICHA ITIOKYIIKA, npoz[a)K6a WKW Yy4YpCACH 3ajior Ha [OdAJ10BU Yy4YaCTUA B
TBHPTrOBCKH JAPYKECTBA OT EMUTCHTA UJIKM HETOBO ABLICPHO APYIKECTBO.

1.8. He ca sacTpomau Apyru 06CTO$IT6J'ICTB8., KOUTO APYXKECTBOTO CUUTA, YC Ouxa MOTJIH Ja 6T>I[aT
OT 3HAYCHUC 3a MHBCCTUTOPUTC IIPU B3EMAHCTO HA PCHICHUC a HpI/II[O6I/I$[T, Ja npogaaatr Wik ga
MMPpOABIIKAT Aa IMPUTECIKABAT HY6J'II/I‘-IHO npeajiaraHu CHHU KHHXA.

Digitally
YOnkO signed by

Borislav Yonko

Borislavov

oV Kostadinov
. Date:
Kostadin 20260827
16:54:39
ov +03'00

Hata:26.08.2026 rox. M3nbiHATENCH IMPEKTOP:. ... B

/max.Mouko Kocragmnaos/



-I‘ B MsnbaHdTeIeH JUPEKTOP: 066/ 801 264
- ® A MapkeTHHT ¥ NPOAAKOU: 066/ 801 244
ﬂ daxkc: 066/ 801 243

E-mail: secretary@mak.bg

['p. 'aGposo. Ovi. ..Tpetu mapt’” Ne9

Bbrpemina nngopmanus cbriaacHo 4i. 7 or Pernament (EC) 596/2014 na EBponeiickus
napjamMeHT u Ha CbBera or 16 anmpua 2014 r. OTHOCHO ma3apHara 3J0ynorpeda
(PersiaMeHT OTHOCHO Ma3apHara 3;10ynorpeda) u 3a ormsina Ha Jlupextusa 2003/6/EO na
EBponeiickns napjgament u Ha CobBera u IupekruBu 2003/124/EO, 2003/125/EO n
2004/72/EO na Komucusara (OB, L 173/1 ot 12 wouu 2014 r.) (Pernament (EC) Ne
596/2014) orHOCHO o0O0CTOAITEICTBATA, HACTBIMJIM mpe3 3a mepuoaa 01.01.2026 -
30.06.2026r. mo otHomenue Ha MAK AJI- I'pyna.

MAK A]Jl paskpuBa BbTpemHa wHpopmanus Ha KoMmucusata mo ¢uHAHCOB HAI30p,
,bbpiarapcka ®onmoBa bopca — Co¢us“ AJl m oOmecTtBeHOCTTa Ype3 cHCTEMara 3a
npenocTaBsiHe Ha nH(opManusaTa 1o eaexktpoHeH upe3 X3 News u upe3 EMIC na KOH. [{snara
BbTpeIIHa HHGpoOpMaAMsE MOXe Jga ObJe HaMepeHa Ha CJICIHUS WHTEPHET ajpec
WWW.x3news.com. KaKTo U Ha MHTEPHET CTPaHMIIaTa Ha APY>KECTBOTO — https://www.mak.bg.

3a oruetnHus nepuon MAK AJ] u go nyOnukyBaHe Ha OT4eTa € MyOJIMKYBalo cielHaTa
BBTPEIIHA HHPOPMAITHS:

Ha 29.01.2026 r. - mpenctaBeH MEXAWMHEH WHAMBHIyalleH (PMHAHCOB OTYET 3a UYETBBPTO
Tpumeceuue Ha 2025 r.

Ha 18.02.2026r.- mpencrtaBeH MEXIWHEH KOHCOJIUIAUpPAH (UHAHCOB OTYET 3a YETBBHPTO
Tpumeceume Ha 2025 T.

Ha 23.03.2026 r.-npencraBeH ogquTHpaH WHAMBUAYyaleH ['onumien ¢puHaHcoB oTueT 3a 2025 1.

Ha 23.04.2026r. - npencraBena [lokaHa 3a cBUKBaHEe Ha PeIOBHO T'OJUIIIHO 00110 chOpaHue Ha
akronepute Ha 04.06.2026 r. u maTepuanu 3a 00II0TO ChOpaHue.

Ha 22.04.2026r. - npencraBeHo YBeaoMieHne 3a GPMHAHCOBOTO ChCTOSIHUE HA MHANBUyalTHA
OCHOBa 3a IBPBO TpuMeceuune Ha 2026 T.

Ha 28.04.2026 r.-mpencraBen ogutupan Konconuaupan ['oauien ¢unancos otuet 3a 2025
T.

Ha 18.05.2026r. - npeactaBeHo YBenomiieHne 3a UHAHCOBOTO ChCTOSIHHE Ha KOHCOJIUUPAHA
OCHOBA 3a IbPBO TpuMeceune Ha 2026 T.

Ha 04.06.2026 r. - mpeacraBeH Ilpotokon ot pemoBHO roaumuo OOmo cwOpaHue Ha
akuronepute Ha 04.06.2026r.

Ha 04.06.2026 r. — npenictaBeHo Y BeIOMJICHHUE 32 TAPUYEH TUBUICHT

Ha 04.06.2026 t. — mpencraBeHo YBegoMIIeHHE 3a Tipen30upane Ha uieHoBeTe Ha CJI 3a HOB
METTOIMIICH MaHaT U pen30upaneTo Ha wieHoBete Ha OK 3a HOB TpHUTOIUIIIEH MaH/AT.

Ha 16.06.2026 r. — npeacraBeHo YBenoMmiIeHHE 3a BlucBaHe B TP Ha HOBMS NETroulleH
MaHaaT Ha wieHoBeTe Ha CJI.

Ha 29.07.2026r. - npeacraBeHO MEXJIUHEH (UHAHCOB OTYET HA MHAMBHMIYyalHAa OCHOBA 3a
I'BpBO HiecT™Meceure Ha 2026 1.

Yonko
Borislay Pigtally signed

by Yonko
Borislavov

ov Kostadinov

26.08.2026 T. I Kocrammmop  Kostadi ieszia’onw
W3n. Qupekrop  hov
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AEKJIAPAIIUA

no wi. 100 o, ain.4, 1.3 ot 31K

HOJ’IYHOI[HI/ICQ.HI/ITC,

1. Hounko bopucnaBoB Kocrangunos — M3nbianurened nupekrop Ha “MAK” AL
2. Bans liBeranosa ['eneBa — ['maBen cuetoBoauten Ha “MAK” AL,

JAEKJIAPMPAME, 4e TOKOJKOTO HHA € U3BECTHO:

1. KoMmiekTbT MeX/IMHEH (PUHAHCOB OTYET HAa KOHCONIMMpaHa 06a3a U MOSCHEHUS
kbM 30.06.2026r., CbCTaBEHU CHITIACHO NPUIOKHMHUTE CUETOBOJHU CTAaHAAPTH, OTpa3sBar
BSIPHO M YECTHO MH(OpMalMsiITa 3a aKTUBUTE U MACUBUTE, (PMHAHCOBOTO CBHCTOSHUE U
nedanOaTa wim 3arybara Ha “MAK” A/l u npysxecTBara, BKJIIOUYEHU B KOHCOJIHMIAIUATA.

MeXIUHHUAT KOHCOJIUAWPaH (PUHAHCOB OTYET HE MOMAJEKH HAa MEXIUHEH OJIUT.
ITopanu Ta3u npu4MHA HE € U3BBPILIEH MPETJIE]] OT PETUCTPUPAHUS OAUTOD.

2. MexauHHuAT goknan 3a aeiHoctra Ha “MAK” AJl Ha koHconumupaHa 0aza
kbM 30.06.2026 T. chaBpKa TOCTOBEPEH mperien Ha nHpopmanusTa mo 4wi.100 o, an.4, 1.2
ot 3IILK.

VANYA Digitally signed

by VANYA
1.Kocraguaos Yonko  ogslysans B. enesa TSVETA TSVETANOVA
V30bIHATENCH TUPEKTOP  BOrislavov sorsiavoy I'maBen cueroBoaUTEN NOVA  Dpate:

Kostadi Kostadinov 2026.08.27
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