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1. Undopmanus 3a rpynara
MAK A/l -I'pyna (I'pynaTa) BKIIOUYBa Ipy’KECTBO- Maiika U HETOBUTE JIBE IbILEPHHU ApyxecTBa (31.12.2024: nge)
I'pynata HAMa UHBECTHIIMU B CMECEHU APYKECTBA.

Lpyocecmso-maiixa

MAK A/l e akumoHepHO Opy’>KeCTBO, peructpupaHo, ¢ pemienne N 157 or 01.02.1994 r. Ha 'aOpoBcku OKpBxKeH
cb1 o pupmeno neno 1388/1993r., cbe cenanute rp. ['abposo, Oy ,,Tpetn mapt” 9, EUMK 817059257.

MAK A/l e my6mu4yHO OpY’KECTBO CBHIVIACHO 3aKOHA 3a MyONHYHO Mpe/JiaraHe Ha [EHHU KHIDKA M € BIIHCAHO B
THProBeKust PErUCTHP KbM ATEHIHUSTA [0 BIIUCBAHUSATA.

Jvwepnu opyscecmea

KoM 30.06.2025 t npiiepHu apyxecTsa B ['pymnarta ca:

MAK - B EOO/] e ThproBcko ApyxecTBo, ¢ aapec rp. [abpoBo Oymn. Tpetu mapT 9, ¢ eqHONMMYCH COOCTBEHUK Mak
AJl. KanmutansT My € 5 xui jB. JpyKeCTBOTO € perucTpupano B ['aOpOBCKHsI OKpHKEH cbJ o ¢.a. 598/2007 u ¢
BIIMCAaHO B THProBckus perucTbp KbM AreHuus no BmucBaHusaTa, EMK 101645909. OcHoBHaTa My AeHHOCT e
CBBbp3aHa ¢ KOH(PEKIIMOHUPaHe Ha u3nenus (paboTHO 0b6iekio u yaudopmu), npoussencau or MAK AT,

MAK ENY I EOO/J] e ambluepHo apykecTBo, ¢ aapec rp. ['abposo 6y1. Tperu mapt 9, EMK 203095120 ¢
enHoindyeH coOctBeHMk Mak AJl. KamuransT Ha npyxectBoro € 1 XWi. JIB W € H3ISUIO BHECEH IIPH
peructpanusara my Ha 09.06.2014 B Tsprosckus peructsp. OCHOBHA IEHHOCT Ha IPYKECTBOTO € XOTEIHEPCTBO
u pectopanteopctBo. C pemenne Ha ChbBeTa Ha AWPEKTOPHTE AEHHOCTTa HAa JAPY)KECTBOTO € BPEMEHHO
npeycraHosena ot 01.09.2017r.

C Axr 20250326092528 Ha Arenuuara no BoucBaHusATa OoT 26.03.2025r. € BOMCAaHO HOBOYYPEAEHO TBHPrOBCKO
npyxectso ,,Mb MAK” OO/l ¢ EMK 208232764. Kanutanst Ha apyxectBoTo € 1000 nsma no 1 neB Bceku eauH.
Hdsmeproro apyxkectBo MAK-B EOO/J] yuacta ¢ 50 % B kanurana Ha HOBOTO JIPY’KECTBO, KaTO € MOIY4HIIO
MpeBapUTeNIHO chrilacue 3a ToBa oT CbBeTa Ha aupekropure Ha MAK AJl. 3a ynpaBurtenu Ha ApPY>KECTBOTO ca
n30panu Jumutep ['eopruer bikeB u Mexmen Pamuzos boctanmkues. [pyxecTBOTO HIMA JEHHOCT 10 MOMCHTA.

OcHoBHaTa JeiiHOCT Ha ['pymnara e cBbp3aHa ¢ IPON3BOJCTBO HA TAMYYHH M THII TAMYYHH ThKaHW M M3pabOTKa
OT TAX Ha CHEIHAIN3UPaHO PAOOTHO U YHH(DOPMEHO OOJIEKIIO.

[IpousBoacTBEeHNTE MOITHOCTH Ha M yTpaBieHueTo Ha ['pynara ca pasmnosioxxenu B ['abpoBo.

Cvemecmuu opysicecmaa
K®Mm 30.06.2025 r. I'pynaTa HAMa y4acTHe B CbBMECTHH APYKECTBA.
I'pynaTta mputekaBa akIMU B APYTM CMECEHH Apy>KecTBa — 2 XWIJB Wiu 3% B Kanurtana Ha ,,OpraHusanys 1o

OMOJN30TBOpPsiBaHe Ha TeKcTUI M 00yBku*“ AJl. (31.12.2023 : 2 xun.jiB.)

CTpyKTypa Ha OCHOBHHS KAITATAJ

KoM 31.12.2024 r. pasnpeneneHueTo Ha aKIIMOHEPHHUS KalUTal Ha Ipy»KEeCTBOTO-MalKa € KaKTo cieJBa:

AKnMoHepH Yuacrue
JIOKEP OO[, I'abporo 79,66%
T'eopru Jumutpos buxes 7,16%
Jpyru ropuaudecku auna 4,72%
KIOBU EA/], T'abpoBo 3,04%
duznyecky auna 5,42%
O6mo 100%

MAK AJl uma emHOCTeNeHHa cucTeMa Ha ympasieHne c¢bc ChBeT Ha aupekropute (CJ[) oT Tpuma dieHOBe.
PBK0OBOACTBOTO HA APYKECTBOTO B JIULETO HA ChBETAa HA JUPEKTOPUTE UMa CIeAHUA cbeTaB KbM 30.06.2025 1.

Jumutsp I'eoprues buxes IIpencenaten
Hounko bopucnasos Kocraanaos Ynen
Anekcanasp Pobepros Llankos HezaBucum unen
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ﬂpy)KeCTBOTO CC MPCACTAaBJIsIBA U YIIpaBJiAiBa OT USI'BJIHUTCITHUSA JUPECKTOP MHK. Honko KOCTaIlI/IHOB.
OHI/ITHI/IS[T KOMMUTCT ImoarioMara pa60TaTa Ha CbBeTa Ha JAUPEKTOPUTE, UMa POJId Ha JIMlla HATOBAPCHU C 061110
YOpaBJIC€HUC, KOUTO U3BbPIIBAT MOHUTOPUHI' U HAA30p HAJ BbTPCUIHATA KOHTPOJHA CUCTCMA, YIIPABJICHUCTO Ha

pHCKa M cucTeMaTa Ha (PMHAHCOBO OTYMTAHE Ha APYKECTBOTO.

OZII/ITHI/IHT KOMHUTET UMa CICOIHHUSA CbCTaB:

Tatsana Kisiiesa -peructpupas 0guTop IIpencenaren
Xpucro Hukonaes Unen
Jumutsp buxes Unen

1.2. Ilpeomem na oeitnocm

OcHoBHaTa jAeiHOCT Ha J[py>XeCcTBOTO € CBBp3aHA C MPOM3BOJCTBO HA NMaMy4YHH U TUI MAMy4YHH THKaHH.
Jlpy>XecTBOTO IpoM3BeXkJa CYpOBH IUIATOBE M NPHUTEKaBa NMPOWU3BOJCTBEHH JIMHUM 3a ampeTypHa oOpaboTka-
OarpeHe, IamnupaHe, KakTO M TEHOJOTHM M BB3MOXHOCTH 3a pa3IM4YHU OOJNAroOpoOJUTENHH ONEpaluH,
BIIIOYBAIM: XHAPO M onuodoOupaHe, JaMHHUpaHe, aHTUOAKTEPUATHOCT, HETOPUMOCT, 00pabOTKa IMpPOTHUB
KOMapH U Jip.

ITpousBoxacTBeHaTa IHHOCT Ha IPY>KECTBOTO CE OCBILECTBABA U Pa3BUBA B CICIHUTE HANPABICHUS:
e [Ipou3BOACTBO M AOMBJIHUTENHA 00pabOTa HA THKAaHH

e KoH(ekunonupane Ha yHU(GOPMEHO U pabOTHO 00JICKIIO OT MPOU3BEACHUTE ThKaHU

[Ipon3BoaCTBEHNTE MOIHOCTH Ha J[py’KecTBOTO ca pasnoiokeHH B Ip. ['abposo.

2.0CHOBHMU MOJIOKEHHUS OT CYETOBOJHATA ITOJIUTUKA HA TPYIIATA
2.1.ba3a 3a uzzomesane Ha punancoeus omuem

ComuIHKUAT KOHCONMUIUpaH (PUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C BCUUKUM MEXyHApPOJHHU CTaHAAPTH 3a
¢unancoBu oruetn (MCDO), KOMTO ce CHCTOSAT OT: CTaHAAPTH 332 (MHAHCOBM OTYETH W OT THJIKYBaHMs Ha
Komwurera 3a pazscaenns Ha MCOO (KPMC®O), onobpenn ot CrBeTa o MexXIyHapOAHN CUETOBOJHU CTaHAAPTH
(CMCC), u MexxayHapoIHUTE CUETOBOAHM CTAHIAPTH U THIKyBaHUATA HAa [IOCTOSHHUS KOMHTET 3a pa3siCHSIBaHE
(TTKP), ono6penu ot Komurera no MexayHnapoauu cyeroBoanu crangaptu (KMCC), kouro edexTiBHO ca B cuia
Ha | sgHyapm 2023 1., u kouro ca mpuetu oT Komucusra na Epomeiickus cpio3. MC®PO, npuetn ot EC, e
OOIIONIPUETOTO HAMMEHOBAHUE Ha paMKaTa C OOLIO IpeJHayHaueHHe-CUeTOBOAHA 0a3a, eIHaKBa C paMmKara,
BBbBe/cHa ¢ AeuHuImaTa chriacHo § 1. 1.8 oT JombIHUTEIHUTE pa3nopeady Ha 3aKOHA 3a CUETOBOJCTBOTO IO
HaMMEHOBAHUETO ,,MexTyHapoaau cueToBoaHN ctanaaptu’ (MCC).
3a Tekymara (¢uHaHCOBa rojuHa J[py>X€CTBOTO € TpHEJI0 BCHUYKA HOBU W/WJIM PEBH3UPAHH CTAaHIAPTH H
ThIKyBaHMA, u3nageHn or CMCC u pecn. ot Komutera 3a passcHenust Ha MCDO, xouto ca OWiIM yMECTHH 3a
HErosara JEeHHOCT.

3a TexkymaTa ¢(uHaHCOBAa TrofwHa JIpy>XECTBOTO € IpHeJI0 BCHYKM HOBH W/WJIN PEBU3HMPAHU CTAHOAPTH H
TeIKyBaHwuA, m3nageHn or CMCC u pecn. ot Komutera 3a paszscaenust Ha MCPO, xouto ca Ounn ymectu 3a Ot
BB3IPHEMAHETO HA Te3W CTaHAAPTH W/WIH THIKYBaHMS, B CHJIA 32 TOAWIIHN MIEPHUOIH 3anoyBainy Ha 1 sHyapu 2024
., He ca HACTHIWIM IMPOMEHH B CUETOBOJHATA IOJWTHKA HA APY>KECTBOTO OTHOCHO NPWHIMIINTE, NpaBUiIaTa |
KPUTEPUHTE Ha MTPEACTABSIHETO U ONIOBECTABAHMATA HA aKTUBHUTE U ITACHBHTE.

Jlpy>XecTBOTO € NPHIIOKWIO CIEIHUTE HOBU CTAaHAAPTH, U3MEHEHUs W paszsicHeHus kbM MC®DO, paszpaboTenu u
nmy6nukyBaHu oT ChbBeTa MO MEXKIYHApOIHU CUYETOBOJHM CTAaHJApTH, KOMTO Ca 3aJbJDKUTEIHU 3a IpHaraHe oT
TOIUIIHUS Tepuof, 3anmousany Ha | sHyapm 2024 1., HO HAMAaT CBIIECTBEH €(PEKT OT MPHUIATAHETO UM BBPXY
(hMHAHCOBHS pe3yATaT M (HPUHAHCOBOTO CHCTOSIHHE Ha J[py>KeCTBOTO:

o I3menenns Ha MCC 1 IlpencraBsine Ha puHaHCOBH oT4eTH: Kitacupukanus Ha TaCUBUTE KaTO TEKYIIN W
HETEKYIIH, KaKTO U HeTekyiu nacuBy ¢ JOroBOPHH Kiay3u

v Tly6nukyBano € ot CbBeTa o MexayHapoanu cueroBoguu crangapta (CMCC) npes 2020 u 2022 r. kato
TPHY OTIEIHH U3MCHEHHUSI:

- Kitacudukanust Ha macUBUTE KaTO TEKYIIH WK HeTeKyImHn (TmyonmkyBano Ha 23.01.2020 r.)

- Kimacudmkanus Ha nacuBUTE KaTo TEKYIIU Win HeTeKylin — OTCpouBaHe Ha JaTaTa Ha BJM3aHE B CHJIA
(my6mukyBano Ha 15.07.2020 1.)
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- Herexymmu nacuBu ¢ noroBopHHU Kinays3u (myonukyBaHo Ha 31.10.2022 1.)

v Ilpuero e 3a npunoxenne B EC coruacuo Pernmament (EC) Ne 2023/2822 ot 19 nexemspu 2023 r.
(Odunmanen Bectnuk, cepust L ot 20.12.2023 1.).

IlenTa Ha TC3U UBMCHCHUA € Ja CC U3ACHAT U3MCKBAHHUATA Ha MCC 1 Hpe)ICTaBHHe Ha (l)I/IHaHCOBI/I OTYCTHU OTHOCHO
KJ'IaCI/ICI)I/IKa]_II/I}ITa Ha IMaCUBUTE KaTO TEKYIIW U HETCKYIIN.

OCHOBHHUTE IIPOMEHH C€ OTHACHT 3!
e l3sicHsBA ce MOHATHETO ,,ypeKIaHe * HA MACHB 3a LETUTE Ha KINacH(UKAIHUATA KaTO TEKYII WIN HETEKYIIl
TacuB;

e VYTOuHsBa C€, 9€ HAMEPEHUETO HAa PBKOBOACTBOTO HAa MPEATIPUATUETO HE 3acsra Knacn@nxaumTa Ha 1rmacuBa
KaToO TEKYIUI NI HETEKYII] ITaCUB;

e I3sicHsBa ce, 4e OMIMU HA KOHTPAreHTa, KOUTO OMXa MOIJIM J1a JOBEAT [0 ypeKJaHe Ha I1acuBa upe3
NPEeXBBPIISTHE HA MHCTPYMEHTH Ha COOCTBEHUSI KallUTaN Ha IPEINPUATHETO, He 3acsrat Kiackudukanusra
Ha I1acHBa KaTo TEKYIL WIM HETEKYILl €AMHCTBEHO aKO OILUATA CE IPU3HABA KATO MHCTPYMEHT Ha
COOCTBEHHS KanunTa,

e YTouHsBa ce KIacU(UIMpaHETO Ha ACUB, IPOU3THYAIL OT 3a€MHO CIIOpPa3yMEHHE C JOTOBOPHH KIay3H,
KaTo TeKyII WX HeTEeKYIII;

L4 OHpCI[eJ'IHT CC OMOBECTABAHUATA B MOACHUTCITHUTE NPUTIOKCHU A, KOTaTO MPEANPUATUCTO UMa 3a€CMHHU
CIIOpa3yMeHus ¢ IO0TOBOPHU KJIay3H, KOUTO Ouxa MOTIH Jla UBUCKBAT NMAaCHUBBT J1a CTAaHC U3UCKYEM B
PaMKHUTC Ha ABAHAJACCET MECCIIa CJICA Kpasd Ha OTUCTHHUA IEPHUOI.

V3MeHeHusATa ce mpuiarar 3a TOAUIIHUTE OTYETHU IMEPHOAM, 3aII0YBAIH HA WK ciel 1 sHyapu 2024 r.
W3ucksa ce nmpuiarade ¢ oopatHa cuia B ¢choTBeTcTBHE ¢ MCC 8 CueToBOHA MOJUTHKA, IPOMEHHU B CYCTOBOIHUTE
MPUOIU3UTETHN OIICHKH U TPEIIKH.

o Uzmenenns Ha MC®DO 16 JIuzunr: [lacus 1mo TU3HHT P MpoJak0a ¢ 00paTeH JIN3HHT
v Tly6nukysano e ot CbBera 110 MexayHapoanu c4eToBouu cranaaptu (CMCC) na 22.09.2022 .

v Tlpuero e 3a npunoxenue B EC coraacuo Permament (EC) Ne 2023/2579 ot 20 HoemBpu 2023 T.
(Odumnanen BectHUK, cepust L oT 21.11.2023 1.).

Llenta Ha M3MEHEHHETO € Ja Ce JOIBJIHAT M3MCKBAHUATA 33 CUETOBOJHOTO OTYMTAHE Ha CHEIKH 3a IpoJaxda c
o0paTeH JIN3UHT, IPH KOUTO JIM3WHTOBUTE IIALIAHUS 110 OOpaTHHS JU3HUHT MPEACTABISBAT IPOMEHINBH JIU3HHTOBH
TUTAIAHKS, KOUTO HE 3aBHCAT OT MHJEKC MJIM MPOLEHT (M He ca IO ChIIECTBO (PUKCHPAHU JIM3MHTOBH IUIAIAHUS),
[IOpaJy KOETO HE Ca BKIKOYEHU B IbPBOHAYAJIHATA OLICHKA Ha I1aCHBa I10 JIM3UHIA U HA aKTUBA C IIPABO HA II0JI3BAaHE
IIPY [IPOJiaBa4a JU3UHIOII0JIy4aTell.

[IbpBOHAuamHaTa OIEHKa Ha MacuBa IO JIM3WHra € pe3yirar OT HauMHa Ha OICHSABaHE Ha aKTHBa C MPABO Ha
MOJI3BaHE MPH NpojakdaTa ¢ oOpaTeH JU3MHT, KaKToO M OT pa3Mepa Ha IpU3HaTaTa rneJanda mwin 3aryda oT cieskara
1o mpojaxkbata. AKTUBBT C IPaBO HA IIOJI3BAHE C€ OIEHSABA IO YaCTTa OT MpeAuIIHaTa OalaHCOBa CTOWHOCT Ha
OCHOBHHS aKTHB, KOSTO CHOTBETCTBA Ha 3aIbPXKAHOTO IPABO Ha ION3BaHE OT IPOAaBavya JM3MHTOMOIydaTel.
[evanbara wnu 3arybara oT cjeiKara He ce IpU3HaBa B IIBJICH pa3Mep, a ce oIpezens, kato ce npwiara mnap. 100,
Oyksa ,,a* or MC®PO 16 — o wacTtra oT obmara nedanba, CbOTBETCTBAIIA HA MPEXBBPICHNUTE MTpaBa Ha KyIlyBada
JM3UHTO/ATEN.

M3menennero Ha MCPO 16 Bnu3a B cuja 3a TOQUINHU OTYETHH Meproau, 3anmouBany Ha wiu ciaex 01.01.2024 r.,
KaTo ce paspelaBa no-paHHo npunarane (map. B1T).

[IponaBaubT IM3MHTONOYYATEN CIIE/IBA Jja IPUIIOKH N3MEHEHHeTo ¢ obparHa cwia cbriiacio MCC 8 CueroBosHa
MOJINTHKA, IPOMEHH B CUCTOBOJHUTE NMPHOJIM3UTEIHN OLEHKH M TPEIIKU 110 OTHOLICHNE Ha CIEJIKH 3a Mpojakoa ¢
oOpaTeH JIM3WHI, CKIIOUEHM CJIeJl Jarara Ha ITbpBOHadanHOTO npwiarade (map. B20I). M3menenusra HsiMaT
oTpakeHHe BbpXYy (PMHAHCOBHUTE OTYETH Ha [Ipy>KecTBOTO.

e U3menenus Ha MCC 7 Otueru 3a napuynure notoud ¥ MCOO 7 OuHaHCOBU HHCTPYMEHTH -
onosecTaBaHe: CriopasyMeHus 32 JMHAHCHUPAHE Ha TUIAAHNATA KbM JOCTaBUUIINTE
v Ily6aukysano e ot CbBera mo Mexaynapoauu cuetoBoauu cragaaptu (CMCC) na 25.05.2023 1.

v Tlpuern 3a npunoxenne B EC cormacno Pernament (EC) Ne 2024/1317 ot 15 maii 2024 1. (Odpunuanen
BecTHUK, cepus L ot 16.05.2024 r.).
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Lenta Ha n3MeHeHHWATa € Oa ce N00aBAT HOBM HM3UCKBAHUS 32 ONOBECTSBAHE M IIOSICHEHHWS B PaMKHUTE Ha
CBIICCTBYBAI[UTE W3MUCKBAHMSA 3a OIOBECTSABAaHE, Taka Y€ Ja CE IPEJOCTaBH KAadeCTBEHA M KOJINYECTBEHA
uH(pOpMaLs OTHOCHO CIIOpa3syMEHHUATA 32 (JMHAHCHpAHE HA IUIAIAHMATA KbM JOCTABUMIMTE, KOSTO MO3BOJISBA HA
MOTpEOUTENNTE Ja OLCHAT e(eKkTa Ha TakWUBa CIOPa3yMEHHs BBPXY IACHBHTE M TAPUIHATE MOTOIH Ha
MPEANPUATHETO, KAKTO ¥ BPXY HETOBATA U3JI0KCHOCT Ha JIMKBHUJICH PHCK.

[punaranero nHa n3amenenusrta Ha MCC 7 1 MC®O 7 uma edeKT 1o OTHOLICHUE Ha OMOBECTSIBAHUSATA B CIICTHHUTE
obmacTu:
e JIukBuIIEH PUCK

e JIpoMeHH B 3abIDKCHUSTA, IIPOM3THYAIIHN OT (PHMHAHCOBA ACHHOCT
o JlompaHuUTeTHA HHPOPMAIUS (aK0o € HeoOXoImuma)

M3menenusita Ha MCC 7 u MC®O 7 Bnu3ar B cujia 3a TOJUIIHM OTUYETHU MEPUOMAHU, 3allOUBAIU HA WUIIH CIEH
01.01.2024 r., xaTo € pa3peLIeHO NO-PaHHO pUJIaraHe.

3.2. CranmapTty, I3MEHEHUS U Pa3SICHEHHs, KOUTO BCE OIIE HE ca BJIC3JIM B CHJIA U HE CE IpHiIarar oT Io-paHHa JaTa
oT [IpyxecTBOTO

KbM patara Ha onoOpeHHe Ha TO3HM (PMHAHCOB OTYET ca MyOIMKYBaHH HOBU CTaHAAPTH, U3MECHEHUS M Pa3siCHEHHS
KbM CBIIICCTBYBAII[ BeUe CTAaHAAPTH, HO HE ca BJIC3JIU B CHia Wik He ca mpuetu or EC 3a (uHAHCOBUS MEPHOI,
3anouBamy Ha 1 auyapu 2024 r., 1 He ca OunM NPUJIOKEHU OT Mo-paHHa Aata oT JpyxectBoro. He ce ouaksa Te na
HMaT ChIICCTBEH €PEeKT BPXY (prHAHCOBUTE 0TYEeTU HA JIpy’KECTBOTO. PHKOBOICTBOTO OUaKBa BCHUKU CTAHIAPTH U
M3MEHEeHHs J1a ObJaT MPUETH B CYETOBOJIHATA MOJMTHKA Ha J[py)KeCTBOTO Mpe3 IbPBUSI MEPHOJ, 3aI0YBalll CIIEH
JaraTa Ha BIU3aHETO UM B CUIIA.

[TpoMeHuTe ca CBBP3aHU ChC CIECAHUTE CTAaHIAPTH:

o Uzmenernns B MCC 21 Edexru oT mpomMeHnuTe B 0OMeHHHUTE KypcoBe: JIumica Ha KOHBEPTHPYEMOCT, B CHJIa
ot | stayapu 2025 r., Bce omie He ca nmpuetd oT EC. JIpykecTBOTO IIie aHaIIN31pa U OLICHH €PEKTHTE OT
W3MEHEHHATA BbPXY (PMHAHCOBOTO CHCTOSIHUE MM PE3YJITaTHTE OT AEHHOCTTA.

e 3menenuss B MCDO 9 u MCOO 7 [Ipomenu B kiiacupuKanusiTa 1 oleHKara Ha pruHaHCOBUTE
uHcTpyMeHTH. [Ipe3 mecer mait 2024 r. CMCC ny6nukyBa m3meHeHustTa Ha MCOO 9 1 MCDO 7, kaTo Te
ca B CWJIa 32 TOAUILHU OTYETHU NEPUOH, 3ar0uBaliy Ha wiu ciel 1 suyapu 2026 r. [To-paHHOTO UM
MpUJIaraHe € M03BOJICHO ¢ B3MOXKHOCT 32 IT0-PaHHO IPHEeMaHe Ha HM3MEHEHUSTa 3a YCIOBHUTE €IIEMEHTH U
CBBP3aHUTE C TSAX OMOBECTSBAHMS CIIPSIMO OCTAHAINTE U3MEHEHHUs. [IpyKeCTBOTO IIie aHATU3HUPA M OLCHH
eeKTUTE OT U3MEHEHUSITa BEPXY (PMHAHCOBOTO CHCTOSHHUE WM PE3YJITATUTE OT JEHHOCTTA.

e MC®O 18 IlpencrassiHe 1 OmoBecTsABaHEe BBB (puHaHCOBHTE OoT4eTH. [Ipe3 mecern anpwn 2024 . CMCC
myommkyBa MC®O 18, xoiiTo BiH3a B CHIIA 32 TOIUIITHU OTYETHH IEPUOIH, 3alI0YBAIIU HA WA e |
sHyapu 2027 r. JIpyKecTBOTO IIie aHATN3UPa U OIICHH €(PEKTHTE OT H3MEHEHUTA BbPXY (PHHAHCOBOTO
CBHCTOSIHUE WK PE3YATATUTE OT JEHHOCTTA.

e MC®O 19 Ipmepnu apyxectsa Oe3 myonnuna otuetHocT: OnoBectsBanus. [Ipe3 mecen mait 2024 T.
CMCC ny6unkyBa cTaHIapTa, KOWTO BIM3a B CHJIa 32 TOAWIIHN OTYETHH TIEPHO/IH, 3aII04BaIN HA HIIH
cienn 1 ssHyapu 2027 1. JIpy>KecTBOTO Iie aHAIM3HMpa U OLIeHH e(eKTUTE OT U3MEHEHUSTA BEPXY
(PMHAHCOBOTO CHCTOSIHUE WIIM PE3yJITATHTE OT ACHHOCTTA.

e l3menenne Ha MCDO 10 Koncomnaupanu ¢punancosu oryetn 1 MCC 28 MIHBecTHIINY B aCOLIMUPAHU 1
ChbBMeCTHH npeanpusaTus: [Ipogax0a ninm BHOCKA Ha aKTHBU MEXK]y HHBECTUTOP U HETOBO aCOLMHUPAHO
i ceBMecTHO npeanpusitue. [Ipes mecen nekemspu 2015 r. CMCC otioxu 6e3cpodHo Jarara Ha
BIM3aHE B CUJIa HA TOBA U3MEHEHHUE B OUaKBAHE HA pe3yJITaTa OT CBOS U3CIIEA0BATENICKU IPOEKT 3a
KaIllUTaJIOBUSl METOJ Ha CYETOBOJHO OTUUTAHE.

KonconuaupanusaT GUHAHCOB OTUYET Ha APYKECTBOTO € M3TOTBEH Ha 0a3a McropuyeckaTa eHa. [IpyxecTBoTo
BOJIM CBOMTE CUCTOBOAHU peructpu B Obirapcku jieB (BGN), koiiTo nmpuema kaTo HEroBa OT4YETHA BajlyTa 3a
npezcTaBsHe. JJaHHUTE B MHAMBUAYaTHUS ((UHAHCOB OTYET U NMPHUIOKEHUATA KbM HETO ca MPEICTaBEHH B XWIISIN
JIeBa, OCBEH aKO HEIO APYTO M3PUYHO HE € YKa3aHo.

IIpencraBsiHeTO Ha (PMHAHCOB OTYET CHIITACHO MEXIyHAPOAHNUTE CTAaHIAPTH 3a (PMHAHCOBH OTUETH M3NCKBA
PBKOBOJICTBOTO Ja HANpaBH HAW-IOOpW NPHONHM3WTENHH OICHKH, HAYHCICHHS H pPasyMHO OOOCHOBaHHU
MPEIIOI0KEHUS, KOUTO OKa3BaT e()eKT BBPXY OTUYCTCHUTEC CTOMHOCTH HA aKTUBUTE M MACUBUTE, HA MPUXOIUTE
W pa3xoJuTe, W Ha OINOBECTSABAHETO Ha YCIOBHU B3€MaHMUsS M 3aJb/DKEHUS KbM JaTaTa Ha oTdera. Te3u
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NPUOJIM3UTEITHA OLIEHKH, HAYMCIICHHS U TNPEIINOJIOKEHHUsT ca OCHOBaHU Ha MH(pOpMAIMsTa, KOATO € HAINYHA
KBM JaTaTa Ha (PMHAHCOBHUS OTYET, MOPamd KOeTo ObaemuTe (HaKTHUIECKH pe3ynTath Omxa MOTiH Aa Obaat
Pa3IMYHM OT TAX (KaTo B YCJIOBHS Ha (JMHAHCOBA KPU3a HECUT'YPHOCTHUTE Ca [10-3HAYNUTEIIHH).

2.1.A. Ilpunyunu na Konconuoayuama

KoHconmuaupaHuaT GUHAHCOB OTYET BKIFOYBA ((UHAHCOBHUTE OTYCTH Ha APYKECTBOTO-MalKa,
IBIIEPHATE IPY’KECTBA, CbBMECTHUTE JPYIKECTBA U aCOLIMUPAHUTE NPYIKECTBA, M3TOTBEHH KbM 31
JeKEMBPH, KOSTO JIaTa € JaraTa Ha puHaHcoBaTa roauHa Ha ['pynara. [Ipn KoHconupanusaTa e npuiarad
HOAXONBT Ha “MKOHOMHYECKO IPEINpPHUATHE”, KaTO 3a OIIEHKAaTa Ha HEKOHTPOJIMPALIOTO YYacTHE IPH
Om3Hec-KOMOMHALINY U APYTH (popMHU Ha MPHUAOONBAaHUS Ha TBIIEPHU APY>KECTBA € H30paH METOABT Ha
“OpOIOPIMOHANICH /I B HETHUTE aKTHBH .
®duHaHCOBUTE OTYETH Ha ABIIEPHUTE, CHBMECTHUTE M ACOLIMUPAHHUTE JPYXKECTBA 32 IIEJUTE Ha
KOHCOJIM/IALIMATA Ca U3TOTBEHH 32 CHIIHS OTYETEH IIEPUO/], KAKTO TO3HU Ha JPY>KECTBOTO-MalKa 1 IpU
IMpujlarane Ha €AMHHa CYCTOBOJHA IMOJIUTUKA.

2.1.b.Konconuoayusa na ovuiepnuu opyscecmea

B xoHconuaupanust GUHAHCOB OTYET OTUYETHTE HA BKIFOUEHHUTE IBIICPHHU JPYIKECTBA ca
KOHCOJIM/IMPaHU Ha 0a3a Ha METO/1a “ITbJIHA KOHCONUAAIMS, P/l 110 Pell, KaTo € IMpuiarana yHuduuupana
3a ChHIIECTBEHUTE OOEKTH CUETOBO/IHA MOMUTHKA. HBECTHIIMHUTE HA PY’KECTBOTO-MAMKa ca eTMMUHUPAHU
cpeliy ieiia B COOCTBEHHS KaluTall Ha IbIIEPHUTE APYKECTBA KbM JaTara Ha npuaoduBaHe. BrrpeniHo-
IPYMOBUTE OIIEPAIMU U PA34ETH Ca HAITBJIHO STMMUHHUPAHU, BKJI. HEpealn3upaHata BbTPEIIHOTPYIIOBa
nevan0a win 3aryba. Ot4yereH e ¥ epeKThT Ha OTCPOUCHHUTE TAHBIM IPH TE3H SIIMMHUHHPALIH
KOHCOJNAAIIMOHHU 3alliMCBaHUA.

JlsnoBere Ha ChAPYKHULY - TPETH JIMLA B ABLICPHUTE IPYKECTBA, U3BbH TE€3H HAa aKLIUOHEPUTE HA
JIPY’KECTBOTO-MaiKa, ca HOCOYEHH CaMOCTOSTETHO B KOHCOJIMIUPAHUS OTUYET 32 (PUHAHCOBOTO CHCTOSHHE,
KOHCOJIMAUPpAHUA OTYET 3a BCCO6XBaTHI/I§I J0XO0J U 0TYETA 3a IPOMCHUTE B COOCTBEHMS KalUTall KaTo
“HEKOHTpoJIMpAIO yyactue”. HEKOHTpOIMpaIoTo yuyacTie ChIbpakKa: a) CyMara Ha Jieja Ha akKIIMOHEepUTe
(CBAPYKHUIUTE) - TPETH JIKIIA KbM JIaTaTa HA KOHCOJHM/IAIUATA 32 TbPBU IIHT B CIIPABEJINBATA
(HamMepeHaTa CTOMHOCT) Ha BCUYKH Pa3rpaHUIMMU MIPUAOOUTH aKTUBH, MOETH MACUBH U YCIOBHHUTE
(M3KpHUCTAM3UPAITH) 33/ IbJDKEHHS Ha BCSIKO OT ChOTBETHHUTE JIBIIICPHU JIPYKECTBa, onpeeseHa (Ha 6a3a
Jielia) upe3 MPONOPIUOHAITHHS METOI, U 0) H3MEHEHHETO HA CyMaTa Ha Jiejia Ha Te3U JIUIa B COOCTBEHHUS
KAaIKUTaJl Ha BCSIKO OT ChOTBETHUTE ABIIEPHH JAPYKECTBA OT IIbPBATA UM KOHCOJIHALUS JI0 Kpas Ha
TEKYIIUsI OTYETEH MEPUOI.

2.2.Cpasnumennu oannu

I'pynara npencraBs cpaBHHTeNHa HHGOpPMalMs B TO3M KOHCOJNMIUpPAH (MHAHCOB OTYET 3a €JHa
MpeaX0iHa TOJUHA.

Korarto e HeoOXoauMo, CpaBHHUTETHHTE MAHHU ce pekjacuduiupaTr (M TPEH3YMCIiBaT), 3a Ja ce
MOCTUTHE CHIIOCTABIMOCT CHPSMO ITPOMEHH B TIPEICTaBIHETO B TEKyIIaTa TOANHA.

2.3. @ynkyuonanna eanyma u RPU3HA8ane HA Kypcosu pasiuKu

@OyHKIMOHAIIHA M OTYETHA BaJlyTa Ha MpeJcTaBsiHe Ha (MHAHCOBHS OTYeT Ha ['pymnara e OBIrapCKUsT
neB. Ot 1.07.1997 r. neBbT e QuKCcHpaH B CHOTBETCTBHE Che 3akoHa 3a BHB xbpM repmanckara mapka B
crotHOmeHHe BGN 1 : DEM 1, a ¢ BpBexIaHETO Ha €BPOTO KaTo o¢HuIMaTHa BadyTa Ha EBpomnenckus
CBI03 - ¢ eBpoTO B choTHOmEeHUe BGN 1.95583 : EUR 1.

[Tpn mppBOHAYaNHO NMpU3HABAHE, CIEIKa B UY)KIECTPAaHHA BalyTa Ce 3alKCBa BbB (DYHKIMOHAIHATA
BaJIyTa, KATO KbM CyMaTa B UyXJIeCTpaHHa BaJlyTa ce Ipujara OOMEHHHUAT Kypc KbM MOMEHTA Ha CJIeNIKaTa
W onepanusara. [lapudanTe CpeicTBa, B3EMaHMATa U 33bIDKCHUTA, KATO MOHETAPHHU OTYETHU OOEKTH,
JICHOMUHHMPAaHU B Yy)XIECTpaHHa BaJlyTa CE€ OTUYMTAT BBB (DyHKIMOHAJIHATa BaJyTa Karo ce Ipuiara
oOMeHHHAT Kypc, myOnukyBaH or BHbB 3a mocnennumsi paboren nen Ha choTBeTHHS Mecel. Kem 31
JEKEMBPH T€ CE€ OLICHSABAT B OBJITAPCKH JICBA, KAaTO C€ M3I0JI3Ba 3aKIIOUUTENHUAT 0OMeHeH Kype Ha bHB.

Edextute 0T KypcoBHUTE pa3iIHKH, CBBP3aHH C YPEKIAHETO HA CACIKH B UyXKJCCTpaHHA BaIyTa, WIH
OTYHUTAHETO HAa THPTrOBCKHU CIHCIKH B UYXJECTPaHHA BallyTa MO KypPCOBE, KOMTO Ca Pa3IM4HH, OT TE3H, IO
KOWTO ITbPBOHAYAJIHO ca OMIIM MIPU3HATH, CE BKIIOYBAT B OTYETA 32 BCEOOXBATHUSA 10X0 (B medandara nuim
3ary0ara 3a roJMHaTa) B MOMEHTa Ha BE3HMKBAHETO UM, KaTO CE€ TPETHUpAT KaTo “ApyrH Joxonau/(3aryon)
oT zeitHocTTa” (B nmevasnbara uiM 3ary0ara 3a rognHara) U ce MpeJcTaBsT HETHO.
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2.4. Ilpuxoou

OO01IH MOJIOKEHUS

[Ipuxomute OT AOTOBOPH C KIMEHTH CE INPH3HABAT, KOTaTO KOHTPONBT BBPXY CTOKHTE WM YCIYyTHUTE CE
MpPEeXBbpJIi Ha KJIHMEHTAa B pa3Mep, KOHTO OTpa3siBa BB3HArpakJIEHUETO, Ha KOeTo J[pyKecTBOTO OdakBa Ja MMa
MPaBO B 3aMsHA Ha TE3W CTOKH WJIN YCIYTH.

Karo AJ10 ﬂpy)KeCTBOTO € JOCTUTHAJIO OO0 3aKJIFOYCHUE, Y€ TO € NpHUHIOHNIIATI B JOT'OBOPEHOCTUTE CU 3a MPUXOIHU,
T KATO OOMKHOBEHO pr)KCCTBOTO KOHTpPOJIMpa CTOKUTC UJIW YCIIYTUTC MPEAU J1a TU MPECXBBPJIM KbM KIIMCHTA.

Jlpy*XecTBOTO IpU3HABa PUXO/H, KOTATO YAOBIETBOPH 33JbDKCHUETO 3a M3IIBIHEHHUE, CHIVIACHO yCIIOBHUATA HA
JIOTOBOpA, Karo IMPEeXBBpiM obemiaHaTa CTOKa WM yciIyra Ha kKiueHta. [laneH akTuB (CTOKa WM yciyra) e
MPEXBBPIIEH, CIE KaTO KIMEHTHT MOIy4r KOHTPOI BBPXY TO3U AKTHUB.

Oyenka Ha 002060p C KAUEHM

I[OFOBOp C KJIIMCHT € HaJIuLIC CaMO KOraTto IIpHu BJIMU3aHCTO MY B CHJId TOH UMa ThProBCKa CHIIHOCT U MOTHUB,
CTpaHUTEC Ca ro 0,Il06pI/IJ'II/I, aHra)Xrupajin ca CC J1da Io U3MNBJIHAT U CbIICCTBYBA BCPOATHOCT BB3HAIPAXKACHULCTO, HA
KOCTO APYKECTBOTO MMa IpaBO NPH U3N'BJIHCHUEC 3abJDKCHUATA CH 3a U3IIBJIHCHUE, 1a 61)/:[6 TIOJIYy4YCHO.

I[py)KCCTBOTO INpu3HaBa NPUXOJA 3a BCAKO OTACIHO 3aABJDKCHUC 34 HU3IIBJIHCHUEC Ha HUBO HHAWBUAYAJICH
JOTOBOP C KJIMCHT KaTO CC aHaJIU3UpaT BHUJa, CPOKa U YCJIOBUATA 3a BCCKU KOHKPECTECH JOT'OBOP.

I[py)KeCTBOTO pasrieixia Aajiu B 10TOBOpa ChUICCTBYBAT APYTUA 06GH.IaHI/I$I, KOHUTO Ca OTACIHHU 3adBbJIDKCHHA 3a
H3IIBJIHCHHUE, 3a KOUTO Tpﬂ6Ba Ja 6”[»2[6 pasnpeaciieHa 4acT OT IE€HAaTa Ha CACJIKATA.

Crnent xaTo ObJie yIOBIECTBOPEHO 3aIb/KEHHE 32 U3IbIHEHHE, [IPYy>KECTBOTO NIPU3HABA KAaTO NIPUXOJ] CTOHHOCTTA
Ha I[eHaTa Ha cfeiKara (KOeTo M3KITI0YBa MPUOIM3UTETHH OLICHKH Ha MIPOMEHINBOTO Bb3HATPAXKICHNE, ChIBPIKAIIO0
OTPaHUYEHU ), KOSTO € OTHECEHA KbM TOBA 3aAbJDKCHHE 32 U3ITbIHECHUE.

I[OFOBOpI/ITe Ha JPYKECTBOTO C KIIMCHTU 00HYaifHO BKJIFOYBAT €IHO CIMHCTBCHO 3aABbJDKCHHUEC 34 U3ITBJIHCHHUC.

Ilenara Ha caenkaTa € pa3sMepbT Ha Bb3HArPAXKICHHETO, Ha KOWTO J[py’>KecTBOTO O4YaKBa /1a UMa IIPaBoO B 3aMsSHA
Ha IPEXBBPIISHETO Ha KIMEHTa Ha 00CIIaHUTe CTOKH MM YCIYTH, C N3KJII0YeHHEe Ha CyMHUTe, ChOpaHU OT UMETO Ha
TPETH CTpaHu (HaIpuMep JaHbK BbpXY AobaBeHaTa cToiHOCT). OGEmanoTo B J0roBopa ¢ KINEHTa Bh3HArpaXkJeHUE
MOXe€ /1a BKJIOYBa (PMKCUPAHH CYMH, IIPOMEHJIMBU CyMH, WIN U JIBETE.

IIpu ompenensiHe Ha LieHaTa Ha CAEJKaTa Ce B3e€Ma NPEIBUJ BIMSHHETO Ha NPOMEHJUBO Bb3HArpaxaeHUe,
HAJIMYHAETO HA 3HAYUTEITHA KOMIIOHSHTH Ha ()MHAHCHPAHETO, HEMAPUYHOTO BBh3HATPAXKICHUE U Bh3HATPAXKICHUETO,
IBJDKMMHU Ha KIIHEeHTa (ako MMa TakuBa). [[poMEeHIMBOTO BB3HArpaXJeHHE ceé BKJIIOUBA B I[eHaTa Ha ClejKara
€aMO JOKOJKOTO € MHOI'O BEpOSITHO, Y€ HsMa [Ja HACTBIIM CHILECTBEHA KOPEKLUS B MPU3HATUTE KyMYJATUBHO
npuxoau. [IpoMeHNINBOTO BB3HArPAKIACHUE [0 JOTOBOP C KJIHMEHT € OTCTBIKU B I€HAaTa, KPEAUTU, CTUMYJIH,
OOHycH 3a pe3yiTaTH, IpaBo Ha BpbIIaHe. J[OroBOpHTE ¢ KIMEHTH Ha JIPYKECTBOTO HE CHABPKAT MPOMEHIIIBO
BB3HarpaxkaeHue. lleHutre mo JOroBOpM ¢ KIMEHTH ca (QUKCHpPaHW IEHW W HE CBHAApKaT IPOMEHIIHBO
BBb3HArpakacHue.

IIpu onenka Ha crOMpaeMoCTTa ce B3eMaT IPEABH] BCHUKH PeNICBaHTHU (PAKTH M OOCTOSATENICTBA O CHEJIKATa,
BKJI. MMHAQJI ONHT, OOMYaiiHM OW3HEC NMPAaKTHKW, MyOJMKYyBaHW IMpaBHWja W HANPABEHHW W3SBJICHUS OT CTpaHa Ha
JpyxkecTBOTO, 00€31I€YEeHUS U BE3MOXKHOCTH 32 YIOBJIETBOPSBAHE.

Oyenssane na npuxooume no 002080pu ¢ KiueHmu
[Ipu3HaBaHe Ha OCHOBHH BUAOBE IPUXOJIH 110 JOTOBOPHU C KIIUCHTU
Ilpuxoou om ycnyzu

IIpuxoaure oT mpenocTaBsiHE Ha YCIYTd C€ IMpHU3HaBaT B CYETOBOAHMS MEPHUOJ, Mpe3 KOHUTO ca MpeaoCTaBEeHU
yenyrare. JIpy)XecTBOTO TPEXBBPJS KOHTPOJIA BBPXY YCIYTHTE € TEUCHHE HAa BPEMETO W CJEIOBATEIHO
YAOBIETBOPSIBA 3aIBJDKCHUETO 332 M3MBIHCHHE W MPHU3HABA NPUXOAW C TEYCHHE HAa BpPEeMeTo. AKO KbM Kpas Ha
OTUETHUS TEepUOJ ycllyrara Mo JOTOBOpa HE € M3IUIO U3BbpIIEHA NPHUXOJUTE Ce NPU3HABAT Bb3 OCHOBA Ha
JeHCTBUTENTHATA yCIyTra, MPEeJOCTaBeHa 10 Kpas Ha OTYETHHS MEPHOJ, KaTo IPOIOPIFOHATHA YacT OT OoOumuTe
YCITyTH, KOUTO TPsiOBa a ObJaT MPEeJOCTaBeHH, Thil KaTO KIIMEHTHT IOIy4aBa U MOTPeOsBa MOI3UTE SAHOBPEMEHHO.
KiuenTsT 3ammiama npegocTaBEeHUTE YCIAYrd Bb3 OCHOBA Ha Kilay3WTe, 3aJI0)KEHH B KOHKPETHHS JOrOBOD,
00MYaHUSIT CPOK 3a IJIANIAaHe HA Bh3HATPaKICHHUETO ¢ 10 30 JHU cliel NPeAOCTaBsIHE Ha YCIYTHTE.
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IIpuxoou om npoodasrcou Ha cmoku, 20moea NPOOYKUUA U Opyzu KpamKompaiunu aKmueu

[Ipuxomure oT mpogakOum Ha KPAaTKOTpailHW aKTHBM W MaTepHald C€ NPH3HABAT B MOMEHTa, B KOHTO €
MpeXBbPJIEH KOHTPOJIA BEPXY NpOJaBaHUTe akTHBH. JlocTaBKaTa B3HUKBA, KOTaTO aKTUBUTE ca OWIM U3NpaTeHH Ha
KIIMEHTa, PUCKOBETE OT MOTCHIMATHM 3aryOu ca NPEXBBPJICHW Ha KylyBada W WJIN TOW € INpHENl aKTUBHUTE B

CHOTBETCTBHE C JOTOBOpa 3a Mpoaaxoda. OOMIaitHUAT CpoK 3a mranfane € 1o 30 qHH ciief JocTaBKaTa.

/Jlpyau npuxoou/0oxoou

Jlpyru npuxoau W JOXOAM Ce MpPU3HABAT, KOraTo C€ YCTaHOBM MPAaBOTO HAa TAXHOTO MojydaBane. ToBa ca
MPUXOM OT TPEIOCTABCHU WHBECTUIMOHHN UMOTH U JBITOTPAlHA MaTEpUAHU aKTUBU HA OTNEPATHBCH JIM3UHT U
ce MPEACTaBAT B OTUETa 3a BceoOXBaTHUS aoxon( B medanbarta WM 3ary0ara 3a TOAWHATA) KM IMO3HIIUS/CTATHS
Hpuxoau®. [Ipuxonute oT HaeMH /ONepaTUBEH JIM3UHI/ ce TMPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JOroBopa B

cpoTBeTcTBUE ¢ MCDO 16 ,,JIn3unr.
QDunancosu npuxoou

OUHAHCOBUTE MPHUXOIU CC BKJIIOYBAT B OTUETa 3a BCeOOXBaTHHs M0XOi (B meyambara wid 3arybarta 3a
rOJIMHATA), KOraTO BH3HUKHAT, U CE CHCTOST OT: MPUXOAM OT JIMXBU MO TPEAOCTABEHU 3aCMHU, TUBUACHTH OT
KaIlMTAJIOBA MHBECTUIIMH, Te4anba OT KypCOBHU PA3IUKH 0 MOHETAPHH TO3UIIHH.

[Ipuxomute OT JIMXBU CE€ U3UMCISABAT Upe3 MpHiiaraHe Ha eEeKTHBHUS JIMXBEH MPOIEHT BHPXY OpyTHaTa
OayaHcoBa CTOMHOCT Ha ()MHAHCOBHUTE AKTHBH,
DHUHAHCOBUTE MPHUXOAH CE MPEJACTABIT OTACIHO OT (PHHAHCOBHUTE PAa3XOJM HA JHIEBATA CTPAaHA HA OTYETa 3a
BCceoOXBaTHUS OXOJ (B edayidara miy 3arybaTa 3a TOAWHATA).

2.5. Paszxoou

Pa3xonmure B IpyKecTBOTO ce MPHU3HABAaT B MOMEHTA Ha TSAXHOTO BBb3HMKBaHE M Ha 0a3a MPUHIMIHNTE HA
HayKCiIsiBaHE M CBHIIOCTABUMOCT, M JIO CTENEHTa, 10 KOSATO TOBa HEe OW JOBell0 3a NpU3HAaBaHE Ha
AKTHBHU/TIACUBH, KOUTO HE OTTOBAPAT HA OIpeJielieHnsTa 3a TakuBa cbriiacio MCDO.

Pa3xonure 3a Obleny MEpUOM ce OTiarar 3a MpH3HaBaHE KaTo TEKYI[ pa3xoJ 3a MepHuoja, npe3 KOWTo
JOTOBOPHTE 32 KOUTO CE€ OTHACHT, CC U3IIBJIHABAT.

DuHAHCOBUTE PAa3XOMM CE NPEICTaBIT OTACIHO B OTYETa 3a BCeoOXBaTHHS N0Xo[ (B Iedanbara WIH

3ary0ara 3a TOIMHATa) U Ce ChCTOAT OT: PA3XOJHM 32 JIMXBU MO IOJIYYCHHU 3aeMH, OAHKOBU TaKCH MO 3aeMH

Y TapaHIM{, HeTHa 3ary0a OT KypCOBH Pa3jIMKH 10 3a€MH B UyXKISCTpaHHA BalyTa, Pa3xoau/3aryOd oT

CHIeNIKK C MHBECTULIMH B LICHHH KHIKa W JSUIOBE U 00C3LEHKU Ha PEIOCTaBEHU THPIrOBCKH 3aEMH.

@unancosu pazxoou

DUHAHCOBUTE Pa3XO/M CEe BKIIOYBAT B OTYETA 32 BCEOOXBATHUS 10X0/1 (B Mevanbara wiv 3arydara 3a roJuHaTa),

KOraTto Bb3HHKHAT, KaTO C€ IOCO4YBaT OTACIHO OT (I)I/IHaHCOBI/ITe MpUXoAu U CE€ CBCTOAT OT: pa3Xxodu 3a JINXBU 110
IMMOJIYYCHH 3aC€MH, PA3XO0aH 3a JIMXBHU 110 q)I/IHaHCOB " OINICPATUBEH JIM3UHT, 0OaHKOBM TaKCH I10 3a€MU U rapaHiunu,

HETHa 3ary0a 0T KypCOBH Pa3JIMKH I10 3a€MH B Uy>KAECTpaHHA BaIyTa.
DuUHAHCOBUTE Pa3X0JIU C€ MPEACTABAT OTJACIHO OT (PMHAHCOBHUTE MPUXOIU HA JIUIEBATa CTPaHA HAa OTYETa

3a BCeOOXBATHUS JOXO/I (B meyanbaTa wiv 3arydara 3a roliHaTa).

2.6. Hmomu, mawmunu u ooopyosane
Hmotute, MamuHUTE ¥ 000pyIBAHETO (IBATOTPAHN MaTEPHAITHU aKTHBH) Ca MPEICTABESHH I10:
* mpeolleHeHa CTOWHOCT, HaMaJleHa C HaTpylaHaTa aMOpPTH3alus M 3aryOure OT oOe3lleHKa 3a 3eMHU
U CTpaju;
* Mo WCTOpUYECKa IIeHa Ha IpuaoOuBaHe (ceOCCTOMHOCT) HaMmalleHa C HaTpylaHaTa aMOpTH3alus |
3aryoure OT OOE3I[CHKAa 3a OCTAHAIUTE IBITOTPAHU MAaTEPHATHU aKTHBH.

II'npBoHavyanHO NpuIOOUBaHe
[Ipu mepBoHaYanHO NpUAOOMBAHE MMOTUTE, MAIIMHUTE M OOOPY/ABAHETO CE OLEHSBAT IO LIEHAa Ha

npuaoOuBane (CeOCSCTONHOCT), KOATO BKJIFOYBA MMOKYIHATA I[CHA, MUTHHYCCKUTE TAKCH M BCHYKU IPYTU
MPEKH Pa3Xou, HEOOXOAUMHU 32 MPHUBEKIAHE HA AKTHUBA B pa0OTHO ChCTOsiHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xo/JH 3a MOATOTOBKA Ha O0EKTa, pa3xoJu 3a IMbpBOHAYAIIHA JOCTaBKa M 00paboOTKa, pa3xoAuTe 3a
MOHTaX, Pa3XxOAM 3a XOHOPApH Ha JIMIQA, CBBbP3aHU C MPOEKTA, HEBH3CTAHOBSEMH JaHbIIM, Pa3XOqu 3a
KalMTAIM3UPAHU JIMXBU 33 KBATU(DULIUPAHH aKTUBHU H JIP.
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[lpu nmpumoOuBaHEe HAa WMOTH, MAIIMHU ¥ OOOpYABAaHE MpPU YCIOBHATA HAa Pa3CPOUCHO IUIAIIAHE,
MOKYITHATA I[CHA € CKBHBAJCHTHA HA CErallHaTa CTOHHOCT Ha 3aJIbJDKCHHCTO, TUCKOHTUPAHO Ha 0a3a Ha
JIUXBEHOTO PaBHUIIE MO MPUBJIEUEHUTE OT JIPY>KECTBOTO KPEAUTHU PECYPCH C AHAIOTMYEH MATypUTET U
MpelHa3HauYeHHe.

JpyXecTBOTO € ompenenwio croiHocTeH mpar oT 700 7nB., TOA KOWTO NPUIOOUTHTE AaKTHUBU
HE3aBUCHMO, Y€ MIPUTEKAaBaT XapaKTEePUCTHKATa Ha ABITOTPACH aKTUB, CE M3MICBAT KATO TEKYII pPa3Xxo[ B
MOMEHTA Ha PUI0ONBAHETO UM.

ITocaeaBalo oneHsABaHe

W36paHusaT 0oT APYKECTBOTO MOIXOJ 3a IOCIEIBAlla OaJaHCOBA OICHKA Ha MMOTHTE, MALIMHUTE H
obopynBaHeTo € Mojena Ha mpeolieHeHaTa croifHoct mo MCC 16 — mpeomeHeHa CTOMHOCT, HamMalieHa C
TMIOCJIE/IBAIIO0 HAYKMCIICHUTE aMOPTH3allMK M HATpyIaHHUTE 3ary0u oT 00e3leHKa.

Koraro tsaxnara CcrpaBcjinBa CTOMHOCT ce MPpOMECHA CHUICCTBCHO Ha IMO-KpaTKW MHTEPBAJIM OT BPEME,
MpeoLeHKaTa MOXe J1a CE U3BBPILBA [10-4ECTO.

HocaeaBamu pazxoau

Pasxomure 3a peMOHTH M IOJIPBKKA CE TIPU3HABAT 33 TEKYIIH B MIEpUOJa, TIPe3 KOWTO ca HAIpaBeHH.
W3BbpmieHn nocieaBamy pa3xoan, CBbp3aHd ¢ IMOTH, MAaIllMHA B 00OpyIBaHE, KOUTO UMAT XapakTep Ha
MOAMSIHA Ha OIpEJeNIeHH BB3JIOBH YacTH M arperatd, WM Ha MPEyCTPOHCTBO M PEKOHCTPYKIHS, ce
KaHI/ITaHI/ISI/IpaT KbM 6aHaHCOBaTa CTOf/iHOCT Ha CBOTBCTHUSA AKTHUB U CC npepa3rne>1<)1a OCTAaThbYHUA My
MOJIE3€H JKUBOT KbM JaTaTa Ha Kanuranuzanus. ChIIeBpeMEHHO, HEaMOPTU3UPaHaTa YacT Ha 3aMEHEHHUTE
KOMIIOHCHTH C€ M3MHCBa OT OalaHCOBaTa CTOMHOCT HA aKTHBHTE M C€ MPU3HABA B TEKYIIUTE Pa3Xoid 3a
neproja Ha MPeyCTPOHUCTBOTO.

MeTtoau Ha aMOPTH3ALMA

JpyXecTBOTO HM3IOJI3BA JIMHECH METO]l Ha aMOPTH3alus Ha MUMOTHUTE, MAIIMHUTE W 00OPYABAaHETO.
AMOpTH3MpaHETO Ha aKTHBHUTE 3aIl04Ba, KOTaTO TE€ ca Ha Pa3IOJOXKCHHE 3a ymorpeba. 3eMsTa He ce
amopTm3upa. [1oJe3HUAT )KUBOT MO TPYITH aKTHUBU € ChOOpa3eH ¢ (PU3NUECKOTO M3HOCBAHE, CIICIU(HKATa
Ha 000py/IBaHETO, OBJICIINTE HAMEPEHH 3a YIIOTpeda U ¢ MPEAIoIaraéMoTO MOPATHO OCTapsiBaHe.

CpOKBT Ha TIOJI3BaHE 1O TPYITH aKTHUBHU € KaKTO CIIe/Ba!

- crpagu— 25-40r.

*  ChOPHKEHMS U MpeaaBaTeHN yCTPOHUCTBa — 5-25 T.
+ MamwuHU U oOopyaBane — 4-10 1.

+  KOMITIOTPU M MOOMIIHU YCTpOHCTBa — 2T.

+  TPaHCIOPTHH CpeAcTBa 4 T.
+  CTONAHCKH WHBEHTap — 7 T.

OHPGILCHCHI/ITC CPOKOBE Ha IIOJIE3CH KMBOT Ha ,HLHFOTpafIHHTe MaTepHUaJIHA aKTHUBU CE MPCTIICIKAAT B
Kpass Ha BCCKHM OTHUCTCH IICPUOA U HNPU YCTAHOBSABAHC HA 3HAYUTCIHU OTKJIIOHCHHUA CIIPAMO 6’I),Z[eIIII/ITe
OYaKBaHMA 3a CPOKa Ha U3IMOJ3BAHETO HA AKTUBUTE, CbIIUAT CE KOPUTUPA IEPCIIEKTUBHO.

O0e31eHKa HA AKTHBHU

bajgaHcoBuTe CTOWHOCTH Ha HMOTHTE, MAIIMHHUTE W OOOPYABAHETO IMOJICHKAT HA TMpErjien 3a
00e31eHKa, KOraTo ca HaJIUIe ChOUTHSI HITM TIPOMEHH B 0OCTOSTENICTBAaTa, KOUTO MOKAa3BaT, 4e OalaHcoBaTa
CTOMHOCT OM MOTJIa J1a ce OTJInYaBa TPailHO OT BBH3CTAHOBMMATAa UM CTOHHOCT. AKO Ca HaJUIle TaKWBa
WHAUKATOpH, Y€ l'IpI/I6J'II/13PITCIIHO onpeaciicHaTa BB3CTaAHOBUMA CTOMHOCT € II0O-HHCKa OT TSIXHaTa
OajmaHCcOBa CTOMHOCT, TO TIOC/IEAHATA C€ H3MMCBA [0 BB3CTAHOBUMATa CTOWHOCT Ha aAKTHBUTE.
Bb3craHOBHMAaTa CTOMHOCT HAa HWMOTHTE, MAIIMHATE W OOOpPYABaHETO € I0-BHCOKara OT JBETE:
CIIpaBeIIMBa CTOWHOCT 0e3 pa3xoau 3a mpojax0da WM CTOWHOCT MpH ymoTpeba. 3a ompeensHeTo Ha
CTOMHOCTTA npu yHOTpe6a HAa AaKTUBUTEC 6’BJIQII_II/ITG NMapuyHd TOTOHM C€ JTUCKOHTHUpAT 10 TAXHATA
HACTOSIa CTOMHOCT KaTO C€ IpWiIara ANCKOHTOBAa HOpMa Tpend MaHBIHM, KOSTO OTpa3sBa TEKYIIWTE
Ta3apHU yCJIOBHSA W OIICHKH Ha BpeMeBaTa CTOWHOCT Ha MapUTe W PUCKOBETE, CTICU(PUIHH 32 CHOTBETHUS
aKkTHB. 3aryouTe oT 00e3IeHKa Ce OTYUTAT B OTUETA 3a BCEOOXBATHHS OXOJ (B Mevandara win 3aryoara 3a
TOJMHATA), OCBEH aKo 3a JaJleHHsI aKTHUB HE € (JOpMHUpaH MpeoleHbYeH pe3epB. ToraBa oOe3IeHKaTa € 3a
CMETKa Ha TO3W pPe3epB M Ce MPEICTaBI B OTYETa 3a BCEOOXBAaTHHA HOXOA (KbM CTaTHHTE HA APYTHTE
KOMITOHEHTH Ha BCEOOXBAaTHHUS JIOXOJ), OCBEH aKO TS HE HAAXBBHPJS HETOBHs pa3Mmep (Ha pe3epBa), H
HAJBUIIICHUETO CE BKJIFOUBA KAaTO Pa3xo] B OTYETA 3a BCEOOXBATHUS N0XO7 (B rmevyanbaTa wim 3arybara 3a
TOIMHATA).
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Ileyan6u n 3aryou oT nmpoaaxoa
JbnroTpaiiHUTEe MaTepuaiHi aKTHBH CE€ OTIIUCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHHE KOTaTo ce

U3BAJAT TPAMHO OT ymoTpeba M He ce OYaKBaT OT TAX OBACHIM CTOMAHCKH H3TOAU WK CE MPOJAJIaT.
[lewanOute wnm 3aryoWte OT MPOJAXOM HA OTACIHM AKTHBH OT Tpymnara Ha “UMOTH, MAlluHH W
obopynBaHe” ce OIpemeNsaT Ype3 CpaBHABAHETO Ha IPHUXOAUTE OT Mpomaxbata u OamaHcoBaTa
CTOWHOCT Ha aKTHBa KbM JaTaTa Ha mpoxaxodata. Te ce mocodyBaT HETHO, KbM “IpyTH HoXoaun/(3aryomn)
OT NIeHHOCTTa, HETHO” Ha JMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHUS AOXOA (B redanbaTa WU
3ary0ara 3a roguHaTa). YacTTa OT KOMIIOHEHTa “IpeoleHbUeH pe3epB”’, OTHACSIIA ce 3a MPOJaICHUS
aKTHB, C€ TIPEXBBPIIS TUPEKTHO KbM KOMIIOHEHTA “Hepasmpe/ielieHa nevyanba’” B 0T4eTa 3a MPOMEHUTE B
COOCTBEHHS KaIUTal.

2.7. Hemamepuannu akmueu

Jlpyeu nemamepuainu akmueu
HeMaTepI/IaJ'IHI/ITe AKTHUBU Ca NPEACTaBCHU BbHB (bI/IHaHCOBI/IH OTYET IIO IICHA Ha HpI/I[[O6I/IBaHe
(cebecToitHOCT), HaMalleHa C HATpyIaHaTa aMOPTHU3AIHS U 3aryouTe OT o0e3leHKa. B qpykecTBOTO ce mpuiara
JIMHECH METOJ] Ha aMOPTHU3AIIUsl HA HEMATEPUATHUTE AKTHBH.
CpoKbT Ha TOJI3BAHE 0 TPYIH AKTUBH € KaKTO CJIe/Ba:
* 33 IPOrPaMHU MPOIYKTH —2 T;

* 33 TBPTOBCKU Mapku — 7 T.;

* 32 IpyTy HeMaTepHalH! aKTUBU — 4 T.

BanancoBara cTOWHOCT Ha HEMaTEpPHAIHUTE aKTUBH MOJIEKH Ha Iperie] 3a 00e31eHKa, KOraTo ca HaJluIe
CHOMTHSI, WM IPOMEHH B 00CTOSTEIICTBATA, KOUTO MTOKA3BaT, 4e OanaHcoBaTa CTOMHOCT OW MOIJIA J1a Ha/IBUILIABA
Bb3CTAaHOBUMAaTa UM CTOItHOCT. ToraBa oOe3lieHKaTa ce BKIIIOUBa KaTO pa3Xxo/1 B OTYETA 32 BCEOOXBATHHS JIOXO]
(B meyanbara uau 3arybara 3a roJuHaTa).

HematepuanHute akTUBY Ce OTIIMCBAT OT OTYETA 38 (PMHAHCOBOTO CHCTOSIHUE, KOTaTO CE U3BAJAT TPAHHO OT
ynoTpeda U He ce 0YaKBaT OT TAX OBJICIIN CTONAHCKH W3TOIM WM CE MPOAaaaT KbM JaTaTa Ha MPEXBBPIITHE Ha
KOHTpOJIa KbM IOJy4aTesst Ha akTuBa. [ledanOure nim 3aryoure oT npoJakOu Ha OTIENIHU aKTHBHU OT rpymnara
Ha “HeMaTepHaJHUTE aKTUBU CE ONPENEeNAT Ype3 CPaBHABAHETO Ha BB3HATPAXKICHHUETO, Ha KOETO IPY>KECTBOTO
OYaKBa Jia IMa IpaBo (IPUXOAHTE OT MPoAakdaTa) U OaaHCOBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha KOATO
MOJyYaTeNAT OJTy9YaBa KOHTPOJI BBPXY Hero. Te ce mocouBar HETHO, KbM “APYTH JOX0Iw/(3aryOn) OT
JIEHHOCTTa, HETHO ’ Ha JIMIIEBAaTa CTPpaHa Ha OTYeTa 32 BCeOOXBaTHUS J0XO] (B Mevanbara uiu 3aryoara 3a
TOJINHATA).

2.8. Hneecmuyuonnu umomu

VHBECTHIIMOHHYU UIMOTH Ca TE3U UMOTH, KOUTO ABITOCPOYHO CE IBPXKAT OT JPY>KECTBOTO 32 TOXOTU OT
HACMH W/WITU 3apaJii BBTPEITHOTO YBEIMYCHUE HA TAXHATA CTOHHOCT.

VHBECTHIIMOHHUTE MMOTH CE€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTAaTO CE HM3BAIAT
TpaiHo oT ynoTpeba 1 He ce 0YaKBaT OT TIX OBbJICHIN CTOTTAHCKU M3TOAM WITH ce mpojaaar. [lewanoure niau
3ary0uTe OT MpoakOM Ha OTJECIHU aKTHBH OT TPyIaTa Ha “HHBECTUI[MOHHUTE UMOTH C€ OIPEAEIIAT upe3
CpPaBHSABAHETO Ha TPUXOJUTE OT mpomaxbdara u OajaHcoBaTa CTOWHOCT Ha aKTHUBa KbM JaraTa Ha
npogaxobarta. Te ce mocouBaT HETHO, KbM “NPyrH Moxoau/(3aryOu) OT JeHHOCTTa, HETHO” B OTYETa 3a
BCceoOXBaTHUS 10X0] (B mevyanbara uiau 3arybara 3a roJuHara).

Tpancdepu oT M KpM Ipynara “MHBECTHIMOHHHU HUMOTH’ C€ TpPaBH, KOraTo HMMa IPOMsSHAa BBB
(DYHKIIMOHATTHOTO TIpeHA3HAYCHWE H 1M Ha JaJeH WMOT. B cioyyaii Ha TPEeXBBPISHE OT
“MHBECTHUIMOHHM UMOTH’ KBM “UMOTH 3a H3IOJI3BaHE B COOCTBEHATa NEMHOCT’ aKTHUBBT CE 3aBEXKIa B
HOBAaTa CH TpyIla [0 HaMepeHa UCTOPHUYECKa IIEHa, KOATO MPEACTaBISIBa CIIPaBeUINBAaTa My CTOHHOCT KbM
Jatata Ha NpexBbpistHeTo. OOpaTHO, KOTaTO OT “MMOTH 3a W3IOI3BaHEe B COOCTBEHATa AEHHOCT’ HMMa
MPEXBBPIISTHE KbM “HHBECTHUIIMOHHM MMOTH , aKTHBBT CE€ OIICHSABA IO CIIPAaBEIINBAaTa My CTOMHOCT KBM
JaTaTa Ha MPEXBBPIITHETO, KaTO pasiMKaTa J0 OaJlaHCOBaTa My CTOHHOCT Ce MPEICTaBsl KaTO KOMIIOHCHT
Ha OTYeTa 3a BCEOOXBATHHS OXOJ (B IPYr¥M KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ) M C€ MPEICTaBs KbM
“mpeolieHbUeH pe3epB — IMOTH, MAITUHU B 000pyBaHe” B OTYETA 32 TPOMEHUTE B COOCTBEHMSI KATIUTAJ.

2.9. Hneecmuyuu 6 OvuiepHU U ACOUUUPAHU OPYIHCECMEa
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JbnrocpoyHnTe MHBECTUIMH, 0] (hopMara Ha aKkIMU B JBIIEPHH JAPYKECTBA, ca NMPEACTABEHH BHB
(MHAHCOBHMS OTYET IO IIeHa Ha NpuIo0HMBaHe (ceOECTOMHOCT), KOSITO NpENCTaBiIsiBa CHpaBelInBaTa
CTOMHOCT Ha BB3HATPAKICHUETO, KOETO € OWIO IUIATeHO, BKJIIOYHUTEIHO MPEKUTEe pPa3XoAu II0
npuoOMBaHe HAa MHBECTULIMATA, HAMAJICHA C HaTpylaHaTa 00e3leHKa.

[IputexxaBaHuTe OT APYKECTBOTO HHBECTHIMM B JBLUIEPHM U acCOLMHPAHU APYXKECTBA IOUISKAT Ha
eXeroJIeH Iperes 3a obe3reHKa. [Ipy ycTaHOBsIBaHE Ha yCIOBHA 3a OOC3IICHKA, ChINaTa ce MPHU3HaBa B
oT4eTa 3a BCCOOXBaTHHUSA AOXOJ (B rmevandaTa Wity 3ary0ara 3a ToAnHAaTa).

[Ipu mokxynka u mpoxax0a Ha MHBECTHUIIMU B ABIICPHH M aCOIMHUPAHH JPYXKECTBA Ce MprJiara “‘marara
Ha CKJIFOUBaHe” Ha CIEJIKATa.

WuBecTumuTe CE OTHICBAT, KOTATO CE MPEXBBPIIT MPaBaTa, KOUTO MPOU3THYAT OT TAX Ha IPYTH JIAIA
IpU HAcTHIIBAHETO Ha NPaBHHUTE OCHOBAHMS 32 TOBA M IO TO3M HAa4MH ce 3aryOBa KOHTpOJIA BBPXY
CTOMAHCKHUTE M3rOJIU OT CHOTBEHUsI KOHKpETeH TUN MHBecTuimu. Ilewanbara/(3arybara) ot mponaxkbara
UM C€ IpEACTaBs CHOTBETHO KbM ‘“‘(pHHAHCOBM mnpuxonu” uiad “‘(QUHAHCOBM pa3xoau” B OT4YeTa 3a
BCeoOXBaTHHs O0XO/I (B Ieyayidara miu 3arybaTa 3a rouHaTa).

ITlpuxoou om ousudenmu
[Ipuxoaure OT AMBUICHTH, CBHP3aHU C JBJITOCPOUYHUTE KAMUTAIOBH WHBECTUIIUH, MPEICTABIISBAIIN

aKIUM B JpPYTH JpykecTBa (HEKOHTPOIMPAIIO YyYacTHE), C€ NPU3HABAT KaToO TEKYIIM NPHUXOAW H
MPE/ICTABAT B OTYETA 3a BCEOOXBATHMS N0XOA (B TMewanOaTa wiaM 3arybara 3a roJuHATa 3a TOANHATA) KBM
CTaTUATA ,,()HHAHCOBH MPUXOIHN .

2.9. Mamepuannu 3anacu

MarepuaaHuTe 3anacy ca OLCHEHH BbB (PMHAHCOBHS OTYET KAKTO CJIe/IBa!
* CypOBHHH, MaTepHall U CTOKH - IO TI0-HUCKATa OT: JOCTaBHaTa ce0ecTOMHOCT (LieHa Ha MpHUI00UBaHe)
U HETHATa peanu3ipyemMa CTOHHOCT;
* TOTOBA MPOIYKIHNSA, MOy haOpUKaTH U HE3aBBPIICHO MTPOU3BOJICTBO - IO MO-HUCKATA OT:
MPOU3BOJICTBEHATA CE0ECTOMHOCT M HETHATa Pean3upyeMa CTOHHOCT.

Pa3xozu/1Te, KOMTO C€ M3BBbpLIBAT, 3a Aa AOBCAAT AAACH MPOAYKT OT MATECPUATTHUTC 3allaC B HETOBOTO
HACTOAIIO CHCTOAHUE W MECTOHAXOXIACHHUE, CC BKJIFOYBAT B II€HATa Ha HpI/II[O6I/IBaHe (C€6GCTOﬁHOCTTa),
KaKTO CJicaBa:

® CYpPOBMHH, MAaT€pHaId U CTOKM — BCHYKH JOCTAaBHM pPa3XO0JH, KOUTO BKIKYBAT MOKYyIHATa IlICHA,
BHOCHU MHTA W TaKCH, TPAHCHOPTHH Pa3xXO0[v, HCBB3CTAHOBICMH HNaHBbUW U APYTU PA3XOAH, KOHUTO
JOIPUHACAT 3a NPUBCIKAAHC HA MATCPUATIUTE U CTOKUTC B I'OTOB 3a TAXHOTO H3HOH3BaHe/HpO,I[a)K6a

BHJ;

* TOTOBa MpPOAYKIHMs, NONy(paOpUKaTH W HE3aBBPLIEHO IPOM3BOJCTBO — BCHYKH HEOOXOIUMH
MPOM3BOJICTBEHH Pa3XOH, KOUTO (POPMHPAT MPOM3BOACTBEHATa CEOECTOWHOCT, KaTO B HESl CE BKJIIOYBAT
MPEKHUTEe Pa3XOoIu 3a MaTepHAd M TPYJA W MPHCIAJaIaTa ce 9acT OT OOMIONMPOU3BOICTBEHHUTE PAa3XOIU
(IpOMEHNMBH W TOCTOSIHHHU), C M3KJIIOYCHWE Ha aJMHHHUCTPATHBHHUTE DPa3XOI, KYPCOBUTE PA3IHKH U
pa3xoaWTe IO TpHUBICYEHHM (HHAHCOBH pECypcH. BKIOYBaHETO Ha YCIOBHO IOCTOSHHHTE
OOIIONPOM3BOJCTBEHN pPAa3XoMud B IIPOM3BOJCTBEHATa CeOECTOWHOCT Ha TPOM3BEXKIAHATA TOTOBA
MPOAYKIHS, MmofyabpukaTuTe W HE3aBBPIICHOTO MPOM3BOJCTBO CE M3BBPINBA Ha OazaTa Ha HOpMaJleH
KallaluTeT, ompesesneH Ha ©Oa3za oOMYaeH CpEAHO TOMAbpXKaH o0eM, NOTBbpXKJIaBaH C IUIaHA II0
MPOU3BOJICTBBOTO.

[Tpn ynorpebara (Bnarane u npojaxbarta) Ha MaTepUATHUTE 3allacy T€ CEe W3MMCBAT TEKYIIO KaTo ce
M3I0JI3Ba METOIBT HA CPEJHO-TIPETErJIEHAaTa CTOHHOCT (ce0ecTOHHOCT).

Hernarta peanm3upyema CTOHHOCT MPEACTaBIIsABa MPUOTU3UTEITHO OIpeeNieHaTa MpoJaXkHa I[eHa Ha
JaJieH akTHB B HOPMAaJHHS XOJ Ha CTONAaHCKaTa JCHHOCT, HAMAaJeHA C NPUOJIM3UTEITHO OIPENEICHUTE
pa3xoau 1Mo JOBBPIIBAHETO B THPTOBCKHM BHI Ha TO3W aKTHB M NPUOIU3UTEIHO OMPEACICHUTE Pa3XoIu 3a
peanuzanus.

2.11. Tvpzoecku u opyzu é3emanusn
Canya mo moroBopu
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THproBckoTO B3eMaHe MpeJCTaBIsiBa NMPAaBOTO Ha J[py>KECTBOTO Ja MOJyYH Bb3HArpakACHHE B ONpEIeIeH
pa3mep, KoeTo € 0e3yCIIOBHO (T.€., IPeIy IUIallaHeTO Ha Bb3HATPAXKICHNUETO J1a CTaHE ABIDKHMO € HEOOXOAUMO
€MHCTBEHO Jla U3Teue ONpeselieH Iepuo OT BpeMe).

Kato axkTMB 1O JIOTOBOp JPY>KECTBOTO MPEACTAaBs MPABOTO Ja MOJYYH Bb3HArpaXkJeHUE B 3aMsiHa Ha CTOKUTE
WM YCIIYTUTE, KOUTO € IPEXBBPIINIO Ha KIMEHT, KOETO He € 0e3yCIIOBHO.

KaTo nmacuB 1o 10roBop Jpy>KeCTBOTO NPEJCTaBs MOIyYSHUTE OT KIMEHTA IUIAIaHus W/HiIH 0e3yCIIOBHO MPaBo
Jla IOJTy4H IUTaIlaHe, IPeIu Ja € U3IBIHWIO 3abDKCHUSTA CH 32 U3ITBJIHEHHUE 110 JI0TOBOPA.

C‘IeTOBO}IHaTa IMOJIMTUKA OTHOCHO MOCJICABIIA OLICHKA Ha B3EMaHHUA 11O JOTOBOPU C KIIMCHTHU € MPCACTAaBCHA B T.
2.22.

2.12. JIuxeonocuu 3aemu u opyzu npedocmageHu punancosu pecypcu

Beuukn 3aemMu W Ipyru TpenocTaBeHH (UHAHCOBH pPECYpCH €€ OTYMTaT IbPBOHAYAIHO MO
ce0ecTOMHOCT (HOMUHANIHA CyMa), KOSITO ce NMpUeMa 3a CIpaBeJIiBa CTOMHOCT Ha MPEAOCTABEHOTO MO
cenKara, HETHO OT IPEKHTe pa3Xoau, CBBP3aHM C TE3W 3aeMU W mpeaocraBeHH pecypcu. Cren
II'bPBOHAYAIIHOTO TPH3HABAHE, JMXBOHOCHUTE 3a€MHM W JAPYTH NPEJOCTAaBEHU PECYpCH, MOCIEABAIIO Ca
OLICHEHU 10 aMOPTU3UpYyeMa CTOHHOCT, ONpeelieHa Ype3 NMpuiaraHe Ha MeTosa Ha e(eKTUBHATA JIHXBA.
AMopTusnpyemara CTOHHOCT € M34YHCIeHa KaTo ca B3eTU MPEBHJ BCUUKU BHUAOBE TaKCH, KOMUCHOHHHU U
JpYTH CYyMH, acOLMMpPaHH C Te3u 3aeMu. [leyanOure u 3ary0oure ce NpuU3HaBaT B OTYETa 32 BCEOOXBATHHUS
noxoj (B meuanbara WM 3arybara 3a rogdHata) KaTo (MHAHCOBU MPHUXOH (JIMXBU) WIIA Pa3XOiH TMpe3
nepuoaa Ha aMOpTU3alrd UJIKW KOTaTO B3EMaHHUATa C€ 1oracdaT, OTIMIIAT UJiIn peayuupar.

JIMXBOHOCHHTE 3a€MH M JPYTH MIPEAOCTAaBEHN (PHHAHCOBH PECYPCH Ce KJIACH(UIMPAT KaTO TEKYIH, OCBEH
3a 4acTTa OT TsX, 33 KOSTO JPYKECTBOTO MMa 0e3yCcJOBHO IIPaBo Ja chOepe B3EMaHETO CH B CPOK Hax 12
Mecela OT Kpas Ha oTueTHus nepuo (Ilpunooscenue Ne 22).

2.13. Ilapuunu cpeocmea u napuyHu eKeUBAIeHMU

HapI/I‘IHI/ITe CpCACTBa U €KBUBAJICHTHU BKIIHOYBAT KAaCOBUTC HAJIMYHOCTH, pPaA3IUIAIIATCIIHUTC CMCTKU
1 KPATKOCPOUHUTC ACTIO3UTHU B 6aHKI/I, YHUTO OPpUTHMHAJICH MATypPUTCT € 10 3 mecemna.

THocnedsawo oyensigane

HapI/I‘IHI/ITe CpCACTBAa U CKBHMBAJICHTU B OaHKH ce MNpCACTaBAT NOCJICABAILIO IO aAMOPTU3HUPAHA CTOMHOCT
HaMaJieHa € HaTpyIliaHaTa O6€3HCHKa 34 OYaKBAHU KPECAUTHU 33Fy6I/I.

3a yenume Ha uzeomesHemo HA OMUema 3a NapuUyHUme Nomoyu:
* MAPUYHAUTE TTOCTHIUICHUS OT KIIUCHTH W MAPUIHATE IDIANIAHAS KbM JTOCTABYHIH ca TIPEJACTaBeHH OPYTHO, C
BkitoueH JIJIC (20%);
* INXBUTE, CBBP3aHU C KPSTUTH, OOCITY)KBAIIlK TeKyIIaTa ISHHOCT (32 000POTHHU CPEICTBA), CE BKIIIOYBAT B
onepaTuBHa JEHHOCT;
» mnateHusIT JJIC 1o noKynku Ha ABATOTPaHU aKTUBU OT YY>KIAECTPAaHHH JTOCTABUUIIU CE MIOCOYBA HA MO3ULIUS
“IUIaTeHy AaHbUU’, a IPHU JOCTaBKa Ha IBJITOTPAiHU aKTHBH OT CTpaHaTa ce oco4Ba Ha MO3UIUH “TIOKyIIKa Ha

CEINT3

MMOTH, MAIIMHU ¥ 000pyBaHe”, “TIOKYIIKa Ha HEMaTepPHATHN aKTHBH * ¥ “TIOKYIIKa HA HHBECTUIIMOHHU UMOTH
KBbM [TapUYHUTE MOTOLX OT HHBECTULIMOHHATA IEHHOCT;
* MOCTHIUICHHUATA W IUTALIIAHKATA OT U TI0 OBBPAPa(dTH ca TIOKa3aH! OPYTHO OT APYKECTBOTO;

2.14. Tvpzoecku u opyzu 3a0vaiceHusn

TBProBCKUTE U APYTUTE TEKYIIN 3aTbDKEHIS C€ OTYUTAT [0 CTOMHOCTTA HA OPUTMHANHNTE QaKTypH
(1eHa Ha mpuaIOOMBaHE), KOSATO Ce TpHUeMa 3a CIIpaBeNTBaTa CTOWHOCT Ha CIENKaTa | e ObJie U3IIaTeHa
B OBJelie cpelry MOJTYYSHUTE CTOKUM M YCIIyTH. B ciydyante Ha pa3cpodveHH IUIAIIAHUS HAJ OOMYaiTHHS
KPEIUTCH CPOK, IIPHU KOUTO HE € TMPEABHICHO JOMBIHUTEIHO TUIAIAHEe HA JINXBA WM JUXBaTa 3HAYUTEITHO
ce pasinyaBa OT OOWYAWHUS IMAa3apeH JIMXBEH MPOIICHT, 3aIbIDKCHUATA CE OLCHSIBAT IIBPBOHAYAIHO II0
TSAXHATA CIPaBEIJIMBAa CTOWHOCT, a MOCJICIBAINO — [0 aMOPTH3MPYEMa CTOHHOCT, Clie[ MPHUCMAJaHe Ha
WHKOPIIOpPHpaHAaTa B TAXHATA HOMHHAIHA CTOMHOCT JIMXBA, OTPEICIICHA TI0 METO/1a Ha e()eKTUBHATA JINXBA.

2.15. J/Iuxeonocuu 3aemu u opyzu npugneuenu punancosu pecypcu

Benukun 3aemMu u APpyru HNOpUuBJICHYCHU (bl/IHaHCOBI/I pecypcu Cc€ OTYMTAT ObpPBOHAYAIHO IO
cebecToitHOCT (HOMI/IHaJ'IHa cyMa), KOATO CC€ IpueMa 3a CIpaBeIyIrMBa CTOMHOCT Ha MOJIYUYCHOTO I10
CACJIKaTa, HCTHO OT MNPEKUTC pasxogu, CBbpP3aHU C TE3UW 3aC€MU U TMPUBJICUCHU PECYpCU. C.]'IC,H
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IBPBOHAYATIHOTO IPHU3HABAHE, JIMXBOHOCHHUTE 3a€MU U APYTH INPHUBICYEHU DPECYpPCH, ca IOCIEBaIlo
OLICHEHH 10 aMOPTHU3MpYyeMa CTOMHOCT, ONpeselieHa upe3 NMpuiiaraHe Ha MeTona Ha eeKkTUBHATA JIMXBA.
AMopTH3HpyeMaTa CTOMHOCT € U34MCIIeHA KaTo ca B3€TH MPEBH]l BCUUKU BHIOBE TaKCH, KOMHUCUOHHU U
JIpYTH pa3XoiH, BKJI. AWCKOHT WM IPEMHs, acOLMUpaHu ¢ Te3u 3aeMmH. llewanOure m 3aryburte ce
NpU3HABAT B OTYETa 3a BCeOOXBaTHUS JI0X0A (B medyandara wiM 3arydara 3a ToJuHaTa) Karo (puHaHCOBU
pa3xoau (IMXBM) WJIM NMPHUXOAM NPE3 MEpHuoaa Ha aMOPTH3alus WM KOTaTo 3aJbJDKEHHATA CE OTIHIIAT
WIN peayupar.

JINXBOHOCHHTE 3a€MH M APYTH HPHUBICUYCHH (DPUHAHCOBH pecypcu ce KIacH(UINPAT KaTo TEKYyILH,
OCBEH 32 9acTTa OT TsX, 3@ KOSATO JPY>KECTBOTO NMa OE3yCIIOBHO MPAaBO Aa YPEIH 3aJbIKCHUETO CH B CPOK
Haz 12 Mecena oT Kpasi Ha OTUETHUS IIEPUOJ.

2.16. JIuzunz

Dunance nusuHz

JIuzuHronoJsy4areJ

OUHAHCOBUSAT JTU3UHT, IIPH KOUTO ce TpaHCheprupa KbM JIPYKECTBOTO CHIIECTBEHATA YACT OT BCHUKH
PHUCKOBE M CTOMAHCKH IOJ3HU, IMPOU3TUYAIIN OT COOCTBEHOCTTAa BHPXY aKTHBAa MOJ (PMHAHCOB JIM3HHT, CE
KaluTaM3upa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE HA JM3WHTOIIOydYaTeNlss KaTo Ce IMPEICTaBs KaTo
UMOTH, MallliHA U O00OpYyIBaHE TOJ| JIM3UHT IO IIeHa Ha He3a0aBHA MpoAakda WM ako € TMO-HUCKA - T0
CeralrHaTa CTOMHOCT HA MUHHMAJHHTE JIM3WHTOBH IUIAIaHWs. JIM3MHTOBHTE IUIAIIAHUS CHIBP)KaT B
OTIpeNIeNICcHO0 CHOTHOIICHNE (PUHAHCOBHA paszxo] (IMXBara) W IpPHCHAjAaliaTta ce 4acT OT JH3HHTOBOTO
3aIbIDKeHNe (TTIABHUIIA), TaKa Ye J1a Ce MMOCTUTHE TIOCTOSHEH JIMXBEH MPOICHT 32 OCTaBalaTa Hem3IulaTeHa
YacT OT TJIAaBHHIATA 10 JU3WHTOBOTO 3aIbiDKeHHE. JIMXBEHHWTE pPa3Xomu c€ BKIIOYBAT B OTYETa 32
BCeOOXBaTHHS TOXO[ (B medanbaTa WiIM 3arydara 3a roJiHaTa) KaTo (PMHAHCOBH pa3Xxoau (JmxBa) Ha Oa3a
e(eKTHBCH JUXBCH MPOIICHT.

[Ipunobutnre Mo GUHAHCOB JIM3UHT aKTHBH CE€ aMOPTH3UpAT Ha 0a3a MMOJIe3HUS )KUBOT Ha aKTHBA U
B PAMKHTE Ha JIN3UHTOBUS CPOK.

JIn3uHrogareJ
OUHAHCOBUAT JM3WHT, MPU KOUTO ce TpaHcdepupa HM3BBH APYKECTBOTO CHIIECTBEHATa YacT OT

BCHYKH PUCKOBE W CTONAHCKH H3TOJH, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHBA MOA (PUHAHCOB
JIM3UHT, CE U3MMCBA OT ChCTaBa HA CTOKHUTE HAa JIU3WHTONATEIS M CE TPEACTaBs B oT4YeTa 32 (PUMHAHCOBOTO
CBCTOSIHAE KaTO B3€MaHE ChC CTOHHOCT, paBHA Ha HETHATAa WHBECTHIUS OT JM3MHTa. HeTHaTa MHBECTHIINSA
B JIM3WHTOBUS JOTOBOP TPEICTAaBIIsABA Pa3InKaTa MEXIy cOopa OT MHHUMAITHUTE JTH3WHT'OBHY TUIAIIAHUS 110
JIOTOBOpA 3a (PMHAHCOB JIM3UHT U HETapaHTHUpaHAaTa OCTaThUHA CTOMHOCT, HAUHCIICHA 33 JIU3UHTOJIATeIIs, 1
He3apaboTeHus (puHAHCOB 0X0/. Pa3nukata Mexay OanaHCOBaTa CTOMHOCT Ha OTAAJCHHUS MO (PUHAHCOB
JU3UHT aKTHB M He3zabaBHaTa (CHpaBeaiMBaTa My IpOJakHa) CTOWHOCT ce IpW3HaBa B OT4YeTa 3a
BCEOOXBaTHHs J10XOA (B Ievanbara wiv 3arydata 3a rojiMHara) B Ha4aJoTO Ha JIM3WHIOBHS JJOTOBOp (TIpu
MpelaBaHeTo Ha aKTHBA) KaTo IOXOJ OT Mpojaxoa.

IIpm3HaBaneTo Ha 3apaboTeHHs (PUHAHCOB TPHXOJ KAaTO TEKYIl JHMXBEH IPUXOJ CE€ OCHOBaBa Ha
MPWIAraHeTO HA METO/Ia Ha ¢()eKTHBHATA JIMXBA.

OnepaTuBeH JIM3UHT .H“?.PIHFOHOJ]y‘laTeJ'l

.HI/I3I/IHF, pu KOWTO HaeMOAaTeIIST IpoabJKaBa Ja NpUTEKaBa CBHIICCTBEHATA YacT OT BCHUYKHU
PUCKOBE M CTOIMMAHCKU HU3roJJu OT CcOOCTBEHOCTTA BBPXY JaICHUS aKTHUB CC Knacmpmmpa KaTo OICpaTUuBECH
JIN3UHT. Hopa)m TOBAa AKTHUBBT HEC CC BKJIHOYBA B OTYCTA 34 (l)I/IHaHCOBOTO CbCTOSIHHUEC Ha
JIM3UHIOMIOJTy4aTeJIA.
HHaIIIaHI/IHTa BBbB BPBb3Ka C OINCPATUBHUSA JIM3UHI' CC IMPU3HABAT KATO pa3dXoAu B OTUCTA 3a BCEOOXBATHUS
J0X0[ (B revajbdara wiu 3ary6aTa 3a I‘O)_II/IHaTa) Ha 0asa JIMHEeeH METOJ 3a IIepruoa Ha JIM3UHTa.

JIn3uHroaare
Haemoparenst npoabikaBa Aa MpUTEKaBa ChIIECTBEHA YaCT OT BCUYKU PUCKOBE U CTONAHCKH U3TOIU
OT COOCTBEHOCTTA BBPXY JaJicHUs aKTHB. [lopaay TOBa TO3U aKTUB MPOIBIDKABA J]a € BKIIIOYCH B ChCTaBa
Ha HETrOBUTE ABITOTpalHM MaTepUaIHM aKTHBU KaTO aMOpTHU3alMiTa My 3a MEpPHOAa C€ BKIIOYBA B
TEKYLIUTE Pa3x0ou Ha JIU3UHTOAaTeIsl.
[IpuxoabT OT HAaeMU OT OIEPATUBCH JIM3MHI C€ MpH3HABa Ha 0a3aTa Ha JIMHCHHHS METOJ B
MPOJIBJIKEHHE HA CPOKA HA ChbOTBETHHSI TU3UHT. [IbpBOHAYAIHO HANPAaBEHUTE MPEKU Pa3Xodu BbB Bpb3Ka C
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JOTOBAPAHCTO U YPCIKAAHCTO Ha ONCpaTUBHUA JIM3UHT, CE€ Z[OGaBHT KbM OajlaHcOBaTa CTOMHOCT Ha
OTAAACHUTC aKTHUBU U CC€ MPU3HABAT HA 0asara Ha JTUHEHHHS METOA B NPOABJLDKCHHUC HAa CPOKaA Ha JIM3UHTIA.

Jluzunzoeu oeltnocmu Ha ()pyafcecmeomo U HAYUHA HA MAXHOMO om4uumane

Jlpy>ecTBOTO HaeMa TPaHCIIOPTHU CpeAcTBa. JoroBopure 3a JIM3UHT 32 TPAHCHOPTHH CPEJCTBA CE CKIII0YBAT 32
(ukcupan nepuon ot 4-5 roguan. CpoKBT Ha JTU3UHTA € ONPEIesieH Ha HUBO OTICIICH JIOTOBOP. 3a JOTOBOPH 3a
JIM3UHT Ha TPAHCIIOPTHH CPENCTBA € ONPENEINIIO, Ye CPOKBT Ha JIM3HHTHUTE ca PETHO ONPEACICHUTE B JOTOBOPA
cpokoBe. JloroBopure 3a JIM3MHI HE CBHIBpXKAT Kiay3a 3aJb/DKUTEIHU I[0Ka3aTelM W CHOTHOLICHUS.
JluzuHroBute 0a30BM aKTUBM HE Morar jAa ObJaT H3MOJ3BaHM Karo oOe3NedeHue 1o JPYrH IO0TOBOPH.
JpyxecTBOTO HsAMa NEWCTBAaIlM JIM3HHTOBH IOTOBOPH 3a NPEOTHAaBaHE Ha JIM3MHI Ha aKTHUBH C IPaBO Ha
H0JI3BaHE U HE Ca U3BBPIIBAHU CACIKH 33 NPOAAXOU ¢ 0OpaTeH JIM3KHT .

KpaTkocpouHu JIM3MHTOBH JOTOBOPH Ca JIM3MHIOBU JOTOBOPH, YMHTO CPOK € A0 12 Mecera, BKJIIOYUTEIHO.
JloroBopute 3a HaeT UMOT OT [Ipy>KECTBOTO € KPaTKOCPOUEH, CHIVIACHO YCIOBHUSTA HA JIOTOBOPA W OIILHUHTE 32
yABIDKaBaHE M MPEKpaTsIBaHE.

Onuuu 3a ydw.ucaeaue u onyuu 3a npekpamseamne

Onuuy 3a yabiDKaBaHe W IIPEKpaTsABaHE ca BKIIOYEHHW B YacT OT JOTOBOPHTE 3a JIM3UHT Ha TPAaHCIOPTHH
cpeacTBa. Te3w ONMIMM ca BKIIOYCHM C I MAKCHMAJIHO Ja C€ YBEIMYHM I'bBKaBOCTTa IIPU YNPABICHUETO Ha
qoropopute. OCHOBHAa YacT OT ONLIMHUTE 3a YIObJDKABaHE M INpEeKpaTsBaHe MoraT Aa ObIaT YHpPaXXHEHU II0
B3aHMHO CBHIJIACHE OT JIM3UHIOJATElIs U JIM3UHIONOTydaTeIs.

IloTennuananTe U3X0 A1 6’B,Z[€H.II/I NapuyHU MOTOIU HE Ca BKIIOYCHH B 3aJABJDKCHHUATA 34 JIM3WUHI, 3alIOTO
PBKOBOJACTBOTO Ha I[py)KeCTBOTO NpeUcHABa, Y€ HC HAJIUIIC 3HAYMUTE/IHA CTCIIEH Ha CUTYPHOCT, Y€ TOTOBOPUTE

3a JIM3HHT Ie OBaT YABIDKCHH.

Te3n MNPEANOJIOKEHNA C€ TMPEePpa3riieiKaAaT, aKO HACThIIM 3HAYUTCIIHO CHOUTHE WM 3HAYUTEIHO O6CTO$[T€.]'ICTBO,

KOCTO OKa3Ba BJIMAHUC BbPXY NPCATIOJIOKCHUATA U aKO TOBA crOuTHE € B PaMKHUTE Ha KOHTPOJIa Ha ﬂpy)l(eCTBOTO.
JIM3UHIOBH JeiiHOCTH HA APY/KECTBOTO U HAYMHA HA TAXHOTO OTYHUTAHE

ﬂpyafcecmgomo Kamo auzuH200amen Ha onepamueeHr 1u3une

I[py)KeCTBOTO OTAaBa IIpHU YCJIOBHATA HA ONCPATHUBCH JIM3UHI' 4YaCT OT IMPUTCIKABAHUTEC MHBECTUIHOOHHU UMOTH U

4acT OT MMOTH.
Ha omepartuBeH NH3WHT ca OTAaJCHU CIEJHUTE aKTUBH Ha JIPY>KECTBOTO mpe3 2024 r:

Mammnu u TpaHcnopTHH Cronanciu

2025 Crpaau oGopyBane cpencTBa MHBEHTap " Oo6u10
Apyru

OT4eTHA CTONHHOCT KbM:
01.01.2025 3,509 534 266 4,309
YBenu4eHus/mpuaoouT - -
30.06.2025 3,509 534 266 4,309
Hatpynana amopTu3anusi KbM:
01.01.2025 874 322 168 1,364
Pasxonu 3a amopTuzauus 43 18 9 70
OTncana aMOpTH3ALUSA
30.06.2025 917 340 177 1,436
Bbanancosa croitnoct 01.01.2025 2,635 212 98 2,945
Banancosa croiinoct 30.06.2025 2,592 194 89 2,873
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Ha omnepaTuBeH NTU3WHT ca OTHAJCHU CIECTHHUTE aKTHBH Ha IPY>KeCTBOTO mpe3 2023 T:

MamuHu u TpaHcnopTHH Cronancku
2023 Crpaau P P HHBEHTAap U Oo6mo

odopyaBaHe cpeicTBa

apyru

01.01.2024 3,509 534 266 4,309
YBenu4eHUs/ IPUI00UTH - -
31.12.2024 3,509 534 266 4,309
Hatpynana amopTusamusi KbM:
Pa3xonu 3a amopTuzanus 86 38 18 142
OTtnucaHa aMOPTH3AIIHS
31.12.2024 874 322 168 1,364
Banancosa croiinoct 01.01.2024 2,721 250 116 3,087
banancosa croiinoct 31.12.2024 2,635 212 98 2,945

B mpenxomHata ToAMHA, OPYKECTBOTO KAaTO JIM3WHTOJATENl € IPHU3HABAJIO M MpEACTaBsIo B bamaHca KbM
»2HBecTUIIOHHHN VIMOTH ,, IBATOTPAHA MAaTEPHUATHN aKTHBH TI0 JOTOBOP 32 ONPETUBEH JIU3UHT .
CpoKbT Ha JIM3WHTA € ONpENeNieH Ha HUBO OTHEIEH JOTOBOpP. BCHYKH JNOTOBOpU 3a OMNEpPATHUBEH JIM3MHT HE
CBHIBPAKAT YCIOBHS 3a NpepasriekJaHe Ha KJIay3uTe 10 JOrOBOpa, B CIyd4ai, ue JM3MHTOMOIYYaTeNaT YHpPakKHU
HETOBUTE OTIINH 32 MOJAHOBsIBaHEe. JIM3WHTOMOIydaTeNsIT HsIMa OMIMA 32 MPUA0OMBAHE HA UMOTA CJie]l M3THUaHe Ha
CpoKka Ha JH3MHTa./[oroBopuTe 3a oOmepaTHBEH JHU3UHI HE ChABPXKAT Kjay3a CbhC 3aABDKUTEIHH IOKa3aTeNu U
CHOTHOIICHUS. JIM3MHTOBUTE AKTHBH HE MOraT Aa ObJaT HM3MOJI3BAHM KATO O0E3MEYCHHE IO IPYrd JOrOBOPH.
JpyxecTBOTO HsIMa IEHCTBAIIM JIM3UHTOBH JIOTOBOPH 3a MPEOTJABAaHE HA JIM3WHT HA aKTUBU C MPABO Ha MOJI3BAHE U
HE ca U3BBPIIBAHU CIICJIKH 33 IPOIaXOH ¢ 00paTeH JIM3UHT .

HerapantupanaTa ocraThuHa CTOWHOCT HE MPECTABIIBA 3HAUYUTEIICH PHCK 32 IPYKECTBOTO, U THH KaTo ca
CBBpP3aHU C MMOTH, B MECTOHAXOXKICHHE, B KOETO ce HaOJIo/JaBa MOCTOSHHO YBEIWYCHHE HAa CTOWHOCTTA TIpe3
nocieTHuTe 2 TOAUHU. [Ipy>KECTBOTO HsIMa MHINKAIUH, Y€ Ta3H CUTYAIlHs e CC IPOMEHH.

Hpnxo;mTe OT OIIEPATHUBCH JIM3UHI BKIIFOYEHU B OTUYCTA 3a BCEOOXBAaTHUS J0X0a Ca CICOTHHUTC:

2024 2024 r.
[Ipuxonu 1o pUKCHHAPH TUIAIIAHUS -TIPUIIOKEHHE 167 332
[Ipuxoau mo MpPOMEHIWBH JU3UHIOBY IUIAIIAHUS, PA3IMYHU OT HHJEKCH H
MPOLIEHTH
O0mio : 167 332

2.17. Iencuonnu wu Opyu 3a0bA)HCEHUA KbM HNEPCOHANA NO COUUATHOMO U MPYO06o

3AKOHOOAMEICMeE0

prﬂOBI/ITe 1 OCUTYPUTCIITHU OTHOLICHUSA C pa6OTHI/IL[I/ITe U CIIY)KUTCIIUTC B APYIKECTBOTO CE OCHOBABAT
Ha pa3n0pez161/1Te Ha KO,HCKCEI Ha Tpyda HW Ha pa3n0pe,u6I/ITe Ha HCﬁCTBaHIOTO OCUT'YPHUTCIIHO
3aKOHOAATCJICTBO B anrapnﬂ.

Kpatkocpounu noxoau

Kparkocpounure moxonu 3a HaeTHsi INepcoHan nox Qopmara Ha BB3HArpaxIeHWs, OOHyCH |
COLMAJIHU JIOTUIAINAHMS ¥ NPUIOOMBKH (M3MCKYEMH 3a ypeXkJaHe B paMKuTe Ha 12 Mecela ciiex Kpas Ha
Neprosia, B KOMTO INEpCOHANBT € IMOJOXKWI TPYX 3a TAX WIH € M3IBJIHUI HEOOXOJUMHUTE YCIOBHS) ce
NPU3HABAT KaTo pa3xoJl B OTYeTa 3a BceoOXBaTHMS 10X0/] (B eyandaTa nin 3arybara 3a ToIMHaTa), OCBEH
ako naneH MC®O He u3KMCKBa Ta3u cyMa Jia Ce KaluTajIu3upa B ceOECTOMHOCTTa Ha OINPEEsIeH aKTHB, 3a

1
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nepuoaa, B KOMTO € TOJI0KEH TPYABT 3a TAX W/WIIN Ca U3IBJIHEHHN M3UCKBAHUATA 3 TIXHOTO nojiydyaBaHe, U
KaToO TCKYIO 3aAbJDKCHUC (Cﬂe}l npucrnajgaHe Ha BCUYKHU IJIATCHU BEYC CyMU U MoJiaramuy ce y[[pT))KKI/I) B
pa3sMEp Ha HEAUCKOHTUpAHATa UM CyMa.

Kbsm JaTraTta Ha BCCKH (bPIHaHCOB OTYET APYKCCTBOTO IpaBu OIICHKA Ha CyMaTa Ha OYaKBaHUTEC pa3xou IO
HaTpynBallUTE C€ KOMICHCUPYCMH OTIYCKHU, KOATO CE€ OYaKBa Oa 6’[;,&6 M3IJIaTCHA KaToO pe3yJTar OT
HCU3MOJI3BAHOTO IPaBO Ha HATpyIllaH OTIYCK. B onenkara ce BKIOYBAT l'IpI/I6J'H/I3I/ITeJ'IHaTa npeucHKa 3a
CYMHUTC 3a CaMHUTC BB3HAIrpaXACHUSA W Ha BHOCKUTC II0 3aABJLKUTCIIHOTO O6IlIeCTBeHO U 3JpaBHO
OCUT'ypsABAaHEC, KOUTO paGOTO,Z[aTeJ'IﬂT ABJDKU BbPXY TE3U CyMHU.

JbAToCpOYHHU J0XOAH NPH NEHCHOHUPaHe

Inanose c degunupanu gHocku

OCHOBHO 3abJDKCHHUE Ha JIPY’KECTBOTO KaTto paboToaares B brirapus € 1a M3BbpIIBA 3abKHUTEIHO
OCUTypsIBaHE Ha HaeTus cu rnepcoHai 3a Gouy “IleHcun”, JOMBIHUTEIHO 33 bDKUTEITHO TIEHCHOHHO
ocurypsiBare ([3I10), honn “O61o0 3abonsBane u maunacTBO” (O3M), o “be3padotuna”, hou
“TpynoBa 3nomnoayka u npodecuonanna oonect” (T3IIB), pouxa “I'apanTupane B3eMaHUs Ha PAOOTHHUIIUTE
u ciyxurenute” (TBPC) u 3apaBHO ocurypsBane. PazMepurte Ha OCHTYPUTEITHUTE BHOCKH C€ YTBBPIKIABAT
BCSIKa TOJIMHA ¢he 3akoHa 3a Oromkera Ha 10O u 3akoHa 3a 6romkera Ha H30K 3a choTBeTHaTa roguHa.
BHockuTe ce pasnpeneniaT MexIy padoTonaTens i OCUTYPEHOTO JIHIE B COTBETCTBHE C TPABWIIATA OT
Kogekca 3a cormmanzo ocurypssane (KCO) .

Te3u ocurypuTelHH NEHCHOHHH IUIAaHOBE, NPWIAraHd OT JpPYKECTBOTO B KadyecTBOTO My Ha
paboTozaren, ca MjaHoBe ¢ JeHUHUpaHU BHOCKH. [Ipu TsAX pabOTOAATENAT IUIAllla MECEYHO ONpe/IesiCHH
BHOCKH B JbpkaBHHTE (onp “Tlencun”, dponx “O3M”, dounn “bespadoruna”, poun “T3I15”, kakro u B
YHUBEpCAHHU ¥ NpodecHoHaIHn eHCHOoHHH (OHI0BE - HA 0a3a (UKCHpaHU MO 3aKOH MPOLEHTH U HAMa
NpPaBHO WM KOHCTPYKTHBHO 33JBbJDKEHHE Ja JIoIulalla BbB (OHIOBETEe OBJCIIM BHOCKU B CIIy4YawuTe,
KOraTo Te HsIMaT AOCTATh4YHO CPEJCTBA JIa U3IUIATAT HA ChOTBETHHUTE JIMIA 3apa0OTEHUTE OT TSIX CYMH 3a
nepuoja Ha TPYAOBUS MM CTaX. AHAJOTMYHM Ca M 3aJbJDKCHUATA IO OTHOIICHHWE Ha 3APaBHOTO
OCHTYpsIBaHE.

KBM JpyxecTBOTO HsMA Ch3/1a/ieH U (pyHKIMOHUpAIL] YacTeH J0OPOBOJIeH ocuryputeseH Gouu. Ibmkumure
OT APY>KECTBOTO BHOCKH TI0 ITAHOBETE C Ae(UHUPAHU BHOCKH 32 COI[HATHOTO U 3paBHO OCUTYpSBaHE ce
MIPHU3HABAT KaTo TEKYII[ pa3XxoJ] B OTYETA 3a BCEOOXBAaTHUA HOXOA (B medyanbarta uian 3arybara), OCBeH ako JaJIeH
MC®O He u3uCKBa Ta3u cyMa Jia ce KallUTalIn3nupa B ce0ECTOMHOCTTA Ha ONPE/IesIeH aKTHB,  KaTO TEKYIIO0
3abIDKEHUE B HEMCKOHTHPAH pa3Mep, 3a€/IHO U B TIEpHO/ia Ha M0JIaraHe Ha TPyAa ¥ Ha HAUYMCICHUETO Ha
CHOTBETHUTE JOXOJH Ha HACTHUTE JIMIIA, C KOUTO JIOXOAN BHOCKHUTE Ca CBBHP3aHH.

Inanose ¢ depunupanu 00xoou

Coriacuo Kozekca Ha Tpyaa Apy»KeCTBOTO B KAYECTBOTO My Ha paboTtomaren B buirapus € 3abkeHO
Jla M3IUTalIa Ha TIEPCOHAIa TIPH HACTHIIBAHE HA IEHCHOHHA BH3PACT 00E3IIETeHHE, KOETO B 3aBUCUMOCT OT
TPYIOBHUS CTaX B MPEINPUITUETO MOXE Ja Bapupa Mexy 2 u 6 OpyTHH pabOTHH 3aIUIaTH KbM JlaTara Ha
MpeKpaTsBaHe Ha TPYIOBOTO MPaBOOTHOIICHHE. [10 CBOWTE XapaKTEPUCTUKU TE3W CXEMHU MPEICTaBISBAT
HE(OHAMPAHHU TUIAHOBE C NEQPUHUPAHU JTOXO.IH.

W3uncnenneTo Ha pa3Mepa Ha TE3H 3abJDKCHUS Hajlara y4acTHETO Ha KBaTU(HIIMPAHU aKTIOCPH, 3a Ja
MOJKE Jla Ce ONpeJAeiH TSIXHATa CeralrHa CTOWHOCT KbM JlaTaTa Ha (DMHAHCOBHS OTYET, MO KOSITO T ce
MPEJCTaBAT B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE, a PECHCKTHBHO H3MCHEHUETO B CTOHHOCTTa UM, CE
MpEeJICTaBs B OTYETa 32 BCCOOXBATHHS JOXOJ KaTO: a) pa3XOIHTE 3a TEKYII U MHHAI CTaX, Pa3XOIUTe 3a
MUXBa W e(QEKTUTE OT CHKpAIlCHHUATa W YpEXKIAaHWITAa CE IMPHU3HABAT BEIHAra, B IEPHOJA, B KOWTO
BB3HUKHAT, W MPEJCTAaBAT B TEKyIllaTa me4anda win 3ary0a, Mo CTaTus ,,pa3Xxoqu 3a MepcoHar”, a 0)
e(eKTHTE OT MOCJICJBAIIUTE OLECHKH Ha 3aJBJDKCHUATA, KOUTO IO CHIIECTBO MPEICTABIABAT AKTIOCPCKH
nevanou U 3aryowu, ce Mpu3HaBaT BeJHara, B EpUo/a, B KOUTO Bh3HUKHAT, U CE IPEICTABAT KbM JPYTHTE
KOMIIOHCHTH Ha BCEOOXBATHHUS [OXOJ, MO CTaTHs ,JIOCJICIBAIM OIICHKH Ha ICHCHOHHU IUIAHOBE C
JNe(UHUPAHA JOXOAW’. AKTIOCPCKUTE TMedanOu M 3aryOd MPOU3THYAT OT IPOMEHU B AaKTHOCPCKUTE
TIPEIITOI0KEHUS U OIUTA.

KbM natata Ha BCEKH TOAMIICH (DUMHAHCOB OTYET JPYKECTBOTO HAa3HAYABA CEPTUPHIIMPAHU aKTIOCPH,
KOHUTO M3/1aBaT OKIIAJ C TEXHUTE U3YMCIICHUS OTHOCHO JIBJITOCPOYHUTE MY 3aIBIKCHUS KbM MIEPCOHANA 32
oOe3mieTeHNs MPU MICHCUOHUPAHE. 3a IeNiTa Te MpHiaraT KPEJAUTHHUS METOJ Ha MPOTHO3HUTE CIUHUIIM.
CeramrHara CTOMHOCT Ha 33bJDKCHUETO IO Je(PUHUPAHUTE JOXOAM CE U3YHCIISABA Upe3 AUCKOHTUPAHE Ha
OBJeIUTe MaPUYHU MOTOLHM, KOUTO CE OYaKBa Ja OBJAT W3IUIATCHU B PAMKUTE HAa MaTypUTETa Ha TOBa
3aJbJDKCHUC W TPH U3IMOJ3BAHCTO HA JIMXBEHUTE DPABHUINA HA JABPKABHHU ABITOCPOYHH OOJIUTALUU C
MoJJ00CH CPOK, KOTUPaHU B brirapus, KbeTO PyHKIIMOHUPA M CAMOTO JPYKECTBO.
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Jloxonu mpu HamycKaHe

ChriacHO MECTHHTE pa3lopendu Ha TPYAOBOTO M OCHTYPHTEIIHO 3aKOHOHAaTelcTBO B bwirapus,
JIPY>KECTBOTO KaTo paboToaTeN AT UMa 3ab/DKEHUE 1a U3IIIaTU NpU MpeKpaTsIBaHe Ha TPYAOBHs JOTOBOD
Npe/iu IEHCHOHUPAaHE ONpe/ieIieHH BUIOBE 00€3IIeTeHHUSI.
Jpy’XecTBOTO MpH3HABA 3aJbJDKEHUS KbM NEPCOHANA IO JOXOIM NPH HallycKaHe NMpeau HacThIIBaHE Ha
MIEHCMOHHA BB3pacT, KOraTo € JIEMOHCTpUpaH OOBBP3Balll aHIAKMMEHT, Ha 0a3za MyOJMYHO aHOHCHPAH
IUIaH, BKJI.3a MPECTPYKTYpUpPaHe, 1a ce MPEKpaTH TPYJOBUST JOTOBOP ChC CHOTBETHUTE JiMLA Oe3 Ja MMa
BB3MOXKHOCT JIa C€ OTMEHH, WM IPH (OPMATHOTO HM3JaBaHE Ha JOKyMEHTHUTE 3a JOOPOBOJHO HaIyCKaHe.
Jloxonu mpu HamyckaHe, IUIaTUMHU IoBede OT 12 Mecela, ce AMCKOHTUPAT U MPEACTaBAT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHUE I10 TSIXHATa CeraliHa CTOMHOCT.

2.18. Akyuonepen kanuman u pezepeu

Jpy’XecTBOTO € aKIMOHEpHO W € 3aABDKEHO Ja PEerucTpupa B THPrOBCKHUSI PETUCTHP OMpENCIeH
pa3Mep Ha aKyuoHepeH Kanuman, KOWUTO Ja CIYXKH KaTo o0e3neueHre Ha B3EMaHIATa Ha KPEIUTOPUTE Ha
IPY’KECTBOTO. AKIIMOHEPUTE OTTOBAPAT 3a 3aIbIDKCHUSATa Ha JPYXKECTBOTO IO pa3Mepa Ha CBOETO
aKIMOHEPHO ydYacTHe B KamuTaja W MoraT Ja NpeTCHOUpaT BPBIIAHE HAa TOBa ydYacTHE caMO B
MIPOM3BOJICTBO MO JMKBHUIAIWS WM HECHCTOATEIHOCT. J[py»KECTBOTO OTYHTA OCHOBHUS CH KallUTall IO
HOMUHAITHA CTOMHOCT Ha PETUCTPHPAHUTE B ChAA aKIUH.

ChriacHO M3UCKBaHUATA HA THPrOBCKUS 3aKOH M YCTaBa, APYKECTBOTO € JITBHKHO Aa GopMHpa U pe3epB
“gpono Pezepsen”, kaTo n3TOYHUNN Ha (HoHIA MOTAT 1A OBAAT:

* Hali-MaJKo eJHa Jecera OT Heqan6aTa, KOATO C€ OTACTA OOKATO CpEACTBaTa BLHB (I)OHILa
JOCTUTHAT €/1Ha A€C€Ta 4acT OT aKIMOHEPHUA KaluTall WK MMO-ToJIAMa 4acT, OIpeAcjICHa 1O pCIICHNUE Ha

OO0110TO CHOpaHUE HA AKITHOHEPHUTE;

*  CpencTBara, MOJIyuyeHH HaJ HOMUHAJIHATA CTOMHOCT Ha aKIMUTE MPH U3JaBAaHETO UM (IIpeMUCH
peseps);
*  Jpyrd U3TOYHHUIH, IPEIBUICHU 1O penieHue Ha O01oTo chdpanue.

CpencrBara oT (hOHIA MOTAT J1a CE M3MOJ3BAT CaMO 3a MOKPHBAHE HA TOJMINHATA 3ary0a W Ha 3ary0u oT
NpeaAxXoJHU I'OJJUHUA. KOFaTO cpeacTtBaTta BbB (bOH}Ia JOCTUTHAT OINPCACIICHNA B YCTaBa MUHUMAJICH pasMeEp,
CpencTBara HaJl Ta3W CyMa MOTaT Jia ObaT M3M0I3BaHU 32 YBEIMYaBaHe HA aKI[MOHEPHHUS KAUTAL.

Ilpeouyenvunuam pezepe — umomu, mawiunu u ooopyosane ¢ GopmMupas or:

® [OJIOXKHUTECIIHATA pas3jiMmKa MExXIy OamaHcoBaTa CTOMHOCT Ha HUMOTHUTEC, MAIIUMHUTE U

060pyz[BaHeT0 1 TCXHUTC CIIPABCATIMBU CTOMHOCTH KbM JlaTaTa Ha U3BBPIIBAHC Ha BCAKA MPCOLCHKA; U

* [OJIOKUTEJHATA pa3jiiKa MEXIy OajaHcoBaTa CTOMHOCT HAa HMOTH, OTYHTAHH B rpymnara
“UMOTH, 32 WU3MOJI3BaHE B COOCTBEHA JEHHOCT”’, U TAXHATA CIpaBeJIBa CTOMHOCT Ha JjaTaTa, Ha KOSTO Te
ce TpaHc(epupaT B Tpynara Ha “WHBECTHLIMOHHU UMOTH .

EdexTbT Ha OTCpPOYCHUTE MAHBIM BBPXY IPCOLECHBYHHS PE3EPB € OTPa3CH AMPEKTHO 32 CMETKAa Ha
TO3U PE3epB.

[IpeoneHbUHUAT pe3epB ce MPEXBBPIIST KbM KOMIIOHCHTA ,, HATPYIAHU [e9aaOn”’, KOraTo akTHBHUTE CE
OTITUCBAT OT OTYETa 32 PUHAHCOBOTO CHCTOSHUE WM Ca HAITBITHO AMOPTU3UPAHHU.

[IpeouieHBUHUAT pe3epB MOKPHUBa 0OE3IEHKN HA aKTHBHTE, C KOUTO TOH € cBbp3aH.Toi Moxe 1a Obae
U3MOI3BaH IpU pealau3alusaTa Ha JUBUICHTHATA M KalMTaloBa MOJHMTUKA Ha JPYXKECTBOTO CAMO CIEJ
NPEXBBPIISTHETO My KbM KOMIIOHEHTa ~HepasIpeielieHa rnedanoa”.

2.19. @unancoeu uncmpymenmu
@OuHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO IMOpax/ia eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €IHO
MpEANPUATUE, TaKa U (1)I/IHaHCOB ImacuB UJIN UCTPYMEHT Ha coOCTBEHMS KallMTaJl HAa ApYyTo NpeaArnpuAaTre.

2.19.1. Qunancosu akmugu

H’bpﬁDHtllllUlHO npusHaeane, macm]mxauuﬂ U ouensaeane

[Ipu mppBOHAYATTHOTO UM IIpU3HABAaHE (PHHAHCOBUTE aKTHUBH C€ KIacH(UITMPAT B TPU TPYIIH, CIIOPE KOUTO
T€ BIOCJICACTBHE CE OLIEHSIBAT [0 aMOPTH3UPaHa CTOHHOCT, MO CHPaBEINBa CTOWHOCT TIPe3 APYTHA
BCEOOXBATEH JJOXOJ] U IO CIIPaBEIIMBa CTOMHOCT Mpe3 mevyaindara uin 3aryoara.



MAK AJl-T'PYIIA
MMPUJIOKEHUA KbM KOHCOJIUUPAH ®PUHAHCOB OTYUET xbM 30.06.2025 1.

Krnacudukanusra Ha QUHAHCOBUTE aKTUBH MMPU TbPBOHAYATHOTO UM NPU3HABAHE 3aBUCH OT
XapaKTEPUCTUKUTE Ha JOTOBOPHHUTE MapUYHH MOTOLM HA CHOTBETHUS (PUHAHCOB aKTHB M OM3HEC MOJIeNa Ha
Jpy»kecTBOTO 3a HErOBOTO YIPABJICHHE.

busznec MoaenbT Ha ﬂpy)!(eCTBOTO 3a YIpaBJICHUC Ha (i)I/IHaHCOBI/ITe AKTHUBU OTpas3siBa HaA4YMWHA, 110 KOUTO
ﬂpy)KeCTBOTO ympaBJjsiBa q)HHaHCOBI/ITe CH aKTHBHU 3a I'CHCPUPAHC HA MMapUIHU MOTOLU. busnec moaensbT
OIpCaAciid Aajil HAapUIHUTE MMOTOLU Ca pE3yJITaT Ha C’LGI/IpaHeTO Ha JOTrOBOPHU NAapyUYHU NOTOLH, HA npoz[am6a
Ha (l)I/IHaHCOBI/ITe aKTUBH, WU U OBCTC.

Ouensnsane

Jpy»ecTBOTO MbPBOHAYAIIHO OLEHsIBA (PMHAHCOBUTE aKTHBH I10 CIIPaBeJINBa CTOMHOCT, a B ClTy4yaid Ha
(hMHAHCOBH aKTHBH, KOUTO HE CE OTYUTAT IO CIIPaBeJINBa CTOHHOCT B Medan0aTa mwin 3arybara, ce 100aBsaT
NPEKHUTE Pa3sXo/H IO clienKarta. M3KIroueHne ca ThProBCKUTE B3eMaHHMs, KOUTO HE ChABPIKAT CHILECTBEH
KOMITOHEHT Ha ()MHaHCUpaHe - Te Ce OlIeHIBAT Ha 0a3a IeHaTa Ha czejKara, onpezaeieHa cprinacio MCOO 15 u
u3ganeHara GpakTypa.

Ilocneosawio ouenaeane

3a mesuTe Ha MOCIEBAIOTO OLEHsBaHEe (PMHAHCOBUTE aKTUBH Ce KJIACU(UIUPAT B CICIHUTE KATETOPUHU:
- OUHAHCOBH aKTHBH, OLICHABAHH 110 aMOPTH3HUPaHa CTOHHOCT;
- OUHAHCOBH aKTHBH, OLICHSIBAHU 110 CIIPaBEJIBA CTOMHOCT Ipe3 APYT BCEOOXBATEH 10X0[ (C
npeknacuduKkanys B nedandara win 3arybara);

IIpes texymust nepuon JpyxkecTBOTO OTUNTA (DUHAHCOBHU aKTHUBH B €JHA OT TE3H KaTEropuu — (GPUHAHCOBU
AKTHBHU 10 aMOPTU3UPaHa CTOMHOCT .

Dunancosu aKmusu no AMOPMUUPAHA CIOUHOCH (0B1206U UHCIPYMEHMU)

JpyxecTBOTO OlleHsBa (PHHAHCOBUTE aKTHUBH IT0 aMOPTH3HpaHa CTOHHOCT KOTaTo ca YIOBJICTBOPEHH U JABETE
YCIIOBHS MO-A0ITY:

° (bPIHaHCOBI/IFIT AKTHB CC€ ABPKH U U3II0JI3BA B PAMKUTE Ha OusHec MOACJI, UMalIll 3a €I HETOBOTO
ABbPIKAHC C OIJIC/ IMMOJTyYaBaHC HAa JOTOBOPHUTEC MApUIHHN MMOTOUU OT HEro, U

¢ YycCJIOBHATA Ha J0TOBOpa 3a q)HHaHCOBI/ISI AKTHB OPpAXJAT MapUIHU IOTOLM Ha KOHKPETHU J1aTH,
KOUTO NPEACTABIABAT CaMO IJIAIaHUs 110 INIaBHUIATA U INXBUTE BbPXY HEU3ABbJKECHATA CyMa Ha
TJIaBHHUIIATA.

DHUHAHCOBUTE aKTUBH 110 aMOPTH3HpPaHa CTOWHOCT BIIOCJICACTBUE CE OLICHSIBAT Ha 0a3a MEeTO1a Ha
epextuHms JmxeeH nporeHT (EJII). Te momtexar Ha obe3nenka. [leqanOure u 3aryouTe ce mprU3HABAT B
0TYeTa 3a BCEOOXBATHHS AOXOJ (B Imevandara WiiH 3ary0ara 3a ToAWHATa), KOTaTo aKTUBBT OBJIC OTIIHCAH,
MoIUGHUIMPaH WIN 00E3ICHEH.

PbroBOACTBOTO Ha JIpy»KECTBOTO € PENEHHII0, Ye (PMHAHCOBUTE AKTUBH MPEICTABISBAIIN TAPUIHN
cpezncTBa B OAHKH, JINXBOHOCHH B3€MaHUs OT CBBbP3aHU MPENPHATHS, ThPTOBCKH B3EMaHUs U APYTH
B3eMaHHUs (T.€. B3€MaHHUS 10 ThPTOBCKH KPEIUTH U APYTH) Ce IbPKaT oT [py’kecTBOTO C 1el MoJyyaBaHe
Ha JIOTOBOPEHHTE NMAapHUYHH MOTOLH U CE 04aKBa JIa JOBEAAT 0 ITAPUYHU ITOTOLH, IPEACTABIISIBAIIN
€IMHCTBEHO IUIAIAHNS Ha TIIAaBHHUIA M JINXBU CIIOPE]] IIpUiIaraHusi OM3HEeC MOJIE.

Omnuceane
@DHHAHCOB aKTHB Ce¢ OTIHCBA OT OTYETa 32 PUHAHCOBOTO CHCTOSTHHE Ha JIpy>KECTBOTO KOTaTo:
* [paBara 3a [oJlyJyaBaHe Ha MAPHYHKUTE MOTOILHM OT aKTHBA Ca U3TCKJIH, HIIH

* [paBara 3a [0JyyaBaHE Ha MapUYHU MMOTOLM OT aKTUBA ca NPEXBBbPICHU WK J[pyKEeCTBOTO € Moeso
3aJIBJDKCHUETO JIa TUIATH HAITBJIHO MOJyYSHHUTE IIAPHYHH MOTOIH, Oe3 ChIlecTBeHa 3a0aBa, KbM TpEeTa CTpaHa
4ype3 criopazyMeHue 3a npexBbpiisiHe. B To3u cityyait Jpy»kecTBOTO nMpr3HaBa U CBbP3aHOTO C TOBA
3apinKeHue. [IpeXBBPIICHUST aKTUB M CBBP3aHOTO 3aIBIKCHUE CE OLICHSIBAT Ha 0a3a, KOATO OTpa3siBa
rpaBaTa U 3aJIbJDKEHUSITa, KOUTO J[pyKEeCTBOTO € 3ama3uio.

[MpoxbinkaBalo y4acTue, KOeTo e noj popmara Ha rapaHiiusi BbpXY MPEXBBPICHUS aKTHB, CE OLICHSBA
IO MO-HUCKATa OT: MbpPBOHAYATIHATA OAJIAHCOBA CTOMHOCT HAa aKTHBA M MAaKCHMallHATa CyMa Ha
BB3HATPAKICHUETO, KOETO MOXKE Jla ce M3UcKa JIpy>KeCTBOTO A2 U3ILIATH.

Oobe3yenka na punancoeu akmueu

Z[py)KGCTBOTO MpUu3HaBa KOPCKTUB (HpOBI/I3I/I$I 3a O6€3H€HKa) 3a OYaKBaHU KPEAUTHU 3ary61/1 3a BCUYKH
ABJITOBU UHCTPYMCHTU, KOUTO HC C€ OTUUTAT IO ClIpaBEAJIMBa CTOMHOCT ape3 reyandara win 3ary6aTa.
OuakBaHuUTe KpE€AUTHN 3ary614 CC U3YHUCIIBAT KAaTO pasjinka MCEKAY AOTOBOPHUTEC MapUYHU MOTOLH,
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IBIDKAMU CBITIACHO YCIIOBHUSITA HA I0TOBOPA, M BCHYKHU NMAPUYHU MOTOLH, KOUTO J[py’KecTBOTO O4aKBa /1a
TIOJTy9H, UCKOHTHPAHU C IbPBOHAYATHNUS ¢()EeKTHBEH JIMXBEH IIPOICHT.

K®M Bcsika 0THeTHA AaTa TO ONPEAEIIs AN IBITOBHAT HHCTPYMEHT C€ MPEICHABA KaTO TAKBB C HUCHK
KpEeIUTEH PHUCK, KaTo M3II0JI3Ba IIsJ1aTa pasyMHa U apryMEeHTHpaHa nHpopMalus, KOsITo € T0CThITHA 0e3
U3BBPIIBAHE HA U3MIUIIHYU pa3xoau win yeunus. Ilpu Ta3u orneHka J[py»kecTBOTO Npepasriiek/ia BbTPEIIHNS
KpEeIUTEH PEHTHHT Ha ABITOBHUS HHCTPYMEHT. B nombiaHeHue py keCTBOTO MpEIEeHIBa Il ChIIECTBYBa
3HAYUTETHO yBEIWICHNE Ha KPEOUTHHS PUCK, KOTATO IUIAINAHKATA [0 I0TOBOpa ca B mpocpoune Hax 30 AHU.

JlpyecTBOTO cuMTa JaJieH (MHAHCOB HHCTPYMEHT 32 TaKbB B HEM3ITBIIHEHHUE, KOT'aTO JIOTOBOPHHTE
IUTAIIaHKs ca B IPOCpoUne B MpoasnkeHne Hax ..60,90,180,270 ..mau. B onpenenenu ciryvau, obade, TO
MOXKe [1a pasriiexaa faieH GUHAHCOB aKTHUB KaTO TaKbB B HEU3IIBJIHEHNE, KOTaTO BHTPEIIHA WM BHHIIHA
nH}popManus NpeaocTaBsi HHANKALMS, Y€ € MaJKo BeposTHO J[py’KeCTBOTO Jja OIyYH IIBIIHUS pa3Mep Ha
HEU3ABIDKCHUTE CYMH I10 IOTOBOpa, IIPEIHX J1a Ce B3eMaT 1101 BHUMaHHe KaKBUTO U Ja OMJIO KPSIUTHU
noxoOpeHust, IbpKaH! OT Hero. OHHAHCOBH aKTHBH CE€ OTIIMCBAT, KOTaTO HE CHLIECTBYBA Pa3yMHO OYaKBaHE
3a chOMpaHe Ha MapUYHKUTE IIOTOLH IO JIOTOBOpA.

3a U3YnCIBaHE HA OYAaKBAaHUTE KPEIUTHH 3aryOn HAa THPrOBCKUTE B3EMaHM M aKTHBUTE IO IOTOBOPH C
KIHEHTH [[pyskecTBOTO € n30paso U Impuiiara ONpoCTeH MOAX0A Ha 6a3a MaTpuIa 3a H3YHCICHUE Ha
OYaKBaHU KPEIUTHU 3aryOH U HE NPOCIesiBa MOCIeABAIINTE IPOMEHH B KPEIUTHUS UM puck. [Ipu To3u
MIOJIXOJ] TO IPU3HAaBA KOPEKTHB (IIPOBU3M 32 00E31IEHKa) B3 OCHOBA HA OYaKBaHATa KPEJUTHA 3aryoa 3a
LIENHsI CPOK Ha B3EMaHMATA KbM BCSIKA OTUETHA AaTa. JpyskecTBOTO € pa3pabOTHIIO M IIpuiIara MaTpuia 3a
MPOBH3UpPaHE, KOATO ce 0a3upa Ha KCTOPUYECKUS ONUT IO OTHOIICHHE HA KPEJAUTHUTE 3aryOu, KOPUTHPaHH C
MPOTHO3HH (HaKTOPH, CIEUUPUYHH 32 JUIBKHHUIUTE U 32 IKOHOMHYECKaTa cpeJia U 3a KOUTO € YCTaHOBEeHa
B3aUMOBPB3Ka C TPOIIEHTA HA KPEIUTHHUTE 3aryOH.

2.19.2 @unancosu nacusu
ITvpeonauanno npusnasane, Kiacugukayus u oueHA8aHe

@DuHAHCOBUTE MACHBH Ha JIPY’KECTBOTO BKIIFOYBAT THPTOBCKHU U APYTH 3aIBIKECHUS, 3a€MHU U PYTH
MIPUBJICYEHH CPEJICTBA, BKIIIOYUTEIHO U 0aHKOBHU OBBpApadTH. [Ipy mbpBOHAYAIHOTO UM NPU3HABAHE
00uuaifHoO Te ce KiIacu(puIupar KaTo MacHBU 110 aMOPTU3UPaHa CTOMHOCT.

[TppBOHAYATHO BCUUKK (DMHAHCOBH ITACUBH CE PU3HABAT I10 CIPaBEJIMBa CTOMHOCT, a B Cily4as Ha

3a€MHU U IPUBJICYCHU CPCACTBA U THPTOBCKU U APYT'U 3aABJIKECHU, HETHO OT IIPAKO CBBP3aHUTEC Pa3sxo/u 1o
caeciKara.

Ilocneosauio ouenaeane

[TocnenBammoTo oleHsIBaHe Ha (PUHAHCOBUTE MACHBM 3aBUCH OT TAXHATa Kiacuduxanusa. ObnugaifHo Te ce
KJIacu(ULUpaT U OLIEHSIBAT 110 AMOPTU3UPAHA CTOMHOCT.

Knacuguxayuonnu epynu

Honyuenu 3aemu u Opyeu npueiederu cpedcmed

Cren mppBOHAYATHOTO MM IPU3HABAHE, APYKECTBOTO OICHSBA JIMXBOHOCHUTE 3a€MH U MTPHUBJICYCHH
CpEeICTBa 0 aMOPTU3HPaHa CTOMHOCT, Ype3 METOo/Ia Ha e)eKTHBHUS JINXBEH NPOIeHT. [TledanOute u
3aryouTe ce MpU3HABaT B OTUYETA 32 BCEOOXBATHHSA J0X0] (B mevanbara win 3arybaTa 3a roJMHaTa), Korato
CHOTBETHHAT (PHHAHCOB MIACHB CE OTIIHCBA, KAKTO M YPE3 aMOPTU3aIHATa Ha 0a3a e(DEKTUBEH JTMXBEH

MIPOIICHT.

AMopTH3MpaHaTa CTOMHOCT Ce M3YHMC/IsIBA KATO CE B3eMAaT 10l BHUMAaHUE KAKBUTO U Ja OHIIO TUCKOHTH
WA IPEMHUH [IPH TPUA00MBAHETO, KAKTO M TAKCH MJIM Pa3X0Id, KOUTO MPEACTABISABAT HEPa3AeIHa YacT OT
e(PCKTHBHUS JINXBCH MPOIICHT. AMOPTH3AIMATA CE BKIFOYBA KATO “(DMHAHCOB Pa3Xol” B OTYETA 32
BceoOXBaTHU TOXO/I (B Ieyardara wiy 3arybaTa 3a TOANHATA).

Omnuceane

@drHaHCOBUTE MACUBH CE OTIIMCBAT, KOTaTO 33aAbIDKEHUETO Ob/Ie IOraceHo, WiIM IPEKPaTeHo, HIIH H3TeUe.
Koraro cpuiecTByBai ¢puHaHCOB acuB ObJIE 3aMEHEH C JIPYT OT CBIMS KPEAUTOAAaTEl IIPH MO CHIIECTBO
Pa3IMYHA YCJIOBHS, MM YCIIOBHATA HA CHIIECTBYBAII TACHB OBAAT CHIIECTBCHO IIPOMEHEHH, Ta3H Pa3MsIHA
WIN MOIU(UKAIMS CE TPETHPA KaTO OTIIMCBAaHE Ha I'bPBOHAYAIHMS IACUB M IPH3HaBaHe Ha HOB. Pazinkara
OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBMS IACHB, YPEICH WM NPEXBBPJICH Ha Jpyra CTpaHa B ITapyd W/WIU
HETapUYHU aKTHBU CE€ NPU3HABA B Neyanba u 3ary0u 3a TOJUHATA.

2.20. /lanvyu évpxy neuanvoama

Texywume danvyu BHpXy Neyandara Ha JPYKECTBOTO Ca OMPEICICHH B ChOTBETCTBUE C M3UCKBAHUITA
Ha OBJTAPCKOTO [AHBYHO 3aKOHOJATEIICTBO — 3aKOHAa 33 KOPIOPATHBHOTO IIOJOXOJHO OOJaraHe.
HomwunannaTa nanwsuna craBka B beirapus 3a 2025 1. e 10 % (2024 r.: 10%).
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Omcpouenume Odanvyu BBPXY Iedandara ce ONpeleNsaT upe3 NpuiaraHe Ha OajlaHCOBUS METO[ 3a
ompeJieNisHe Ha 3aJbDKEHHUETO OTHOCHO BCHYKM BPEMEHHU DPA3JIMKM Ha JAPYKECTBOTO KbM JaraTa Ha
(bMHAHCOBHSI OTYET, KOWTO CBIIECTBYBAT MEXAYy OAalaHCOBHTE CTOWHOCTH M JaHBYHUTC OCHOBU Ha
OTIIEJTHUTE aKTUBU U MTACUBHU.

OTcpoveHnTE JaHBYHH IIACHBH CE IPU3HABAT 32 BCHYKH 00JIaraéMy BPEMCHHH PA3JIUKH, C U3KJIIOUCHUE
Ha Te3H, HOPOJIMIIU ce OT IPU3HABAHETO HA aKTHB WM ITaCHB, KOWTO KbM JaTaTa Ha CTOIIAHCKaTa ONepamus
HE € TIOBJIISUT BBPXY CUETOBOJHATA M JaHBYHATA Iedaioa/(3aryoa).

OTcpoveHHTE JAHBYHH aKTUBH CE MPH3HABAT 3a BCHMYKM HaMaJIsieMH BpPEMCHHH DPAa3IMKHd U 3a
HEU3IOJI3BAaHUTE JaHbYHHU 3aryOu JI0 CTEIEHTa, 10 KOSTO € BEpPOsITHO Te Ja ce MPOSBAT 00paTHO U aa Obae
TeHepHpaHa B ObJIeIe JOCTaThuHa o0JlaraeMa rmedanda Win a ce MpOosBAT 00JlaracMu BpEMEHHHU Pa3IiKH,
OT KOUTO JIa MOTaT Jja ce IPHUCIAAHAT Te3U HaMalsIeMH Pa3iHKHU, C U3KIIOYCHHE Ha PA3IMKUTE, TTIOPOIMIH
ce OT NPU3HABAaHETO HA aKTWB WM NACHB, KOMTO KbM JaTaTa Ha CTOIAHCKATa Olepauys HE € IOBIIHSII
BBpPXY CUCTOBO/IHATA M TaHbYHATA Ie4yanoa/(3aryoa).

bamancoBaTta CTOMHOCT Ha BCHYKH OTCPOYCHU JOaHBYHU aKTHUBU CC€ MPErJCKJaa Ha BCAKa AaTa Ha
OanaHca M ce peAyLupar A0 CTENEHTa, O KOATO € BEePOSATHO Te Jia ce MPOABAT 00paTHO U Aa ce reHepupa
JOCTaThuHO obnaraema nedanbda Uiy NPOSABSIBAINY Ce IPe3 ChIIUS NEpHO 00JaraeMy BpeMEHHH Pa3iIuKy,
C KOUTO T€ JJa Morar Jaa 6’bL[aT npucrnaaHaT Uik KOMIICHCUPAaHU.

OTCpO‘IeHI/ITe JaHblH, CBHBP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHU KaTo JAPYrd KOMIIOHCHTHU Ha
BCEOOXBaTHHUS J0XO0a HJIM KallMTajloBa IIO3UIIUA B OTYCT 3a (l)I/IHaHCOBOTO CbCTOSAHHUC, CHIIO CC OTUHUTAT
JUPEKTHO KbM CbOTBCTHHA KOMIIOHCHT Ha BCEOOXBAaTHUS J0XO0J UIN OalaHcoBaTa KalMuTajoBa IIO3UIMA.

OTcpoucHHTE JaHBYHU aKTHBH U MACHUBU CE OICHSIBAT HA 0a3a JaHBUYHUTE CTABKU U OCHOBH, KOUTO CE
OYaKBa Jia Ce MpHIaraT 3a MepPHoia U TUIIA ONEPAITHH, IIPE3 KOUTO aKTUBUTE CE OYAKBa JIa Ce pealu3upar, a
MACHBHTE - J1a Ce ypeast (moracst), Ha 0a3a TaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIA WM C TOJsIMA CTCIICH Ha
CUTYpHOCT C€ OuYaKkBa Ja ca B CHJAa, U IO JaHBYHH CTaBKM Ha abpkaBata (PBearapus), B 4usaTo
FOPHUCIUKIIHS CE OYaKBa Jla Ce peallu3upa ChbOTBETHUST OTCPOUYCH aKTHB MJIH MACHB.

OTcpoycHN NaHBPYHH AaKTHBU Ha ['pymara ce MPeaCcTaBsIT HETHO CPEIly HErOBU OTCPOUYCHH JaHBUYHU
MacHBM, KOraTo M JOKOJKOTO TO C€ sIBSiBAa 3a TAX JAHBYHUS IUIATEl] B CHOTBETHATA FOPUCIAUKIIUS
(PBbirapus), ¥ TO TOraBa W caMO TOraBa, KOraTto JPY)KECTBOTO MMa 3aKOHHO MPABO Ja M3BBPIIBA WU
MoJyyaBa HETHH IUIAIAHWS HA TEKYIIM [AHBYHU 3aJbJDKCHHUS WM B3€MAaHUS IO JAHBIUTE BBPXY
reyanbara.

Kem 31.12.2024 r. oTcpodeHHTE AaHBIM BBPXY medanbara Ha I'pymaTta ca OLIEHEHH IPU CTaBKa,
BanuaHa 3a 2025 r., kosATo € B pazmep Ha 10% (31.12.2023 r.: 10%).

2.21. Ilpagumencmeenu gpunancupanus

[TpaBurencTBeHOTO PUHAHCHpPAHE MIPEACTABISBA Pa3IndHU (OPMHU HA MPEAOCTABSIHE Ha OE3BB3ME3IHH
CpeACTBa OT JbpikaBaTa (MECTHM W LEHTPAIHH OPraHW W WHCTUTYIWH) W/WIH MEXTyNpaBUTEICTBCHU
CIIOpa3yMeHHs ¥ OPTaHHU3aIIH.

[TpaBurencTBenure ¢(uHaHCHpaHUs (OOIIMHCKH, IbPKaBHM M MEXKIYHAapOIHH, BKJ. II0 pera Ha
n3nossBaHe Ha EBpomeiickure QoHI0BE M Mporpamu) ce NpH3HABa MHPBOHAYAIHO KaTO OTCPOYEH JIOXOJ
(punancHpane), KOraro € HaJIMIE pa3yMHAa CUTYPHOCT, Y€ TO e ObJie MOJYYEeHO OT APYXKECTBOTO, U Ye
MOCJIEIHOTO € CHA3MJI0 U CTIa3Ba YCIOBUATA M U3UCKBAHUATA 110 JAPEHUETO.

[IpaBuTencTBeHO (MHAHCHpPAHE, CBBP3aHO C KOMIIEHCHpAaHE Ha HANpaBEHH pa3XxoAW, Ce€ MpH3HaBa B
TEKyIIUTe Neyayonm M 3aryOM Ha cHCTeMaTHdHa 0a3a 3a CHIIUS IMEpHoJ, Ipe3 KONTO ca NMpHU3HATH H
pasxoamure.

[IpaButencTBeHO (uUHAHCHpaHE, CBBP3aHO C KOMIICHCHpAaHE HAa WHBECTHUIMOHHHM pa3XOgW 3a
npuaoOWBaHe Ha aKTHB, C€ NMPH3HABA B TEKYIIWTE Me4ajaOu u 3aryOm Ha cHCTeMaTHdYHa 0a3a 3a menus
HNEepUoJ Ha TMOJIE3€H XUBOT HA AaKTHBAa, MPONOPLMOHATHO HA pa3Mepa Ha NpHU3HATaTa B Pa3XoJuTe
aMopTH3aLusl.

2.22. Hemna neuanéba unu 3azyda na akyus

Hernara nmevyan6a wim 3ary0a Ha akius ce U34YKCIsIBa KaTo Ce pa3JIesid HeTHATa Ievyanda win 3aryoa
3a Hepro/ia, NOAJIeKAIA Ha Pa3Npe/ieiCHUe MEK/IY aKIHOHEPHUTE, IPUTEKATEIH HA OOMKHOBEHHU aKLIUH, Ha
CpefHO-TIpeTeriaeHus Opoii Ha IbpKaHUTE OOMKHOBEHHU aKIIMH 33 IePHO/Ia.

CpeaHo-TipeTerIeHusT Opoil aKIMK TMPEACTaBisABa OposAT Ha Ibp)KaHUTE OOMKHOBEHH AaKIUH B
HA4YaJIoOTO HAa TepHoja, KOpPUTHpaH ¢ Opos Ha o0OpaTHO W3KYNEHHTE OOWKHOBEHW aKIUK W Ha
HOBOM3/Ia/ICHUTE TAaKMBA IPE3 MEPUOa, YMHOXKEH 10 cpenHo-BpemeBus pakrop. To3u dakrop u3zpasspa
Opost Ha THUTE, MPe3 KOUTO KOHKPETHUTE aKIUU ca OWJIM AbpKaHH, CIPSIMO OOIIHs Opoi Ha THUTE IMpe3
neproa.
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[pu xanutanuszanus, OOHYC EMHUCHS WU pa3feiisiHe, OpOoAT Ha OOMKHOBEHHUTE aKI[MH, KOUTO Ca B
OOpBIICHUE 0 JaTaTa Ha TOBa CHOUTHE, CE KOPHUTHpA, 3a J]a CE OTPa3H MPOIOPIHMOHATHATA MPOMSHA B
Oposi Ha OOWKHOBCHHTEC aKIIMM B OOPBIICHHE TaKa, CSKAalll CHOMTHETO CE € CIYYWIIO B HAYAJIOTO Ha
Mpe/IcTaBeHus Hail-paHeH MePHUo/I.

Herna mewan0a win 3ary0a Ha akIM{d ¢ HaMallcHa CTOHHOCT HE CE M3UYHMCIISABAT, ThU KaTo HAMa
W3JIJICHH MMOTEHIIUATHH aKIUK ¢ HaMaJleHa CTOWHOCT.

C‘IeTOBOlIHI/l MPEANOJIOKEHUS U le/lﬁJII/II}I/ITeJ]Hl/I CYECTOBOJAHH NMPEUECHKN

B pesynrat Ha HECHI'ypHOCTTa, NPUCHINA HA JEJIOBaTa AEHHOCT, MHOTO CTaTUH OT (PMHAHCOBUTE OTYETH HE
MOJJIeKAT Ha MpELM3Ha OLIEHKa, a CaMO Ha MPHOJIM3UTENHA OlleHKa. [Ipnbau3uTeHUTEe OLIEHKH Ce OLICHSBAT Bb3
OCHOBA Ha Hal-aKTyaJlHaTa HAJIMYHA U HaJexkHa HHpopManus.

W3non3BaneTo Ha pasyMHM NPUOJM3UTEIIHH OLEHKH NPEJACTAaBIsIBA OCHOBEH EJIEMEHT B W3TOTBSHETO Ha
(hMHAHCOBHUTE OTYETH M HE HAMAJIsBa TAXHATa OCTOBepHOCT. [Ipunaranero Ha MexIyHapoIHUTE CTaHAAPTH 3a
()MHAHCOBO OTYUTAaHE W3MCKBA OT PBKOBOJACTBOTO Ja INPHIOKHU HIKOM CUCTOBOAHU MPEANOJIOXKEHHS H
NpUOJIM3UTETHY CYETOBOAHU IPELECHKU INPH HU3rOTBSHE Ha (DMHAHCOBUTE OTYETH M MPU OINpeJeisHe Ha
CTOHHOCTTa Ha HAKOM OT aKTHBMTE, ITACUBUTE, IPUXOAUTE U pa3xoauTe. Bcuuku Te ce M3BBPIIBAT Ha OCHOBATa
Ha Hail-noOpara IpeLeHKa, KOSTO € HalpaBeHa OT pPBKOBOJACTBOTO KbM Kpas Ha OTYCTHUS TEPUOI.
JlelicTBUTETHUTE pe3yNITaTh OMxa MOLJIH Jia Ce Pa3MyaBaT OT NPEJICTABEHUTE BB (PMHAHCOBUTE OTUETH

Janena npuOIM3KUTENHA OLCHKA MOJUISKH Ha MpepasriekiaHe, ako HaCTHIST NPOMEHH B 0OCTOSTEINICTBATA,
Ha KOUTO C€ OCHOBaBa, WM B PE3yJTaT OT IOJIydyeHa HOBa MH(GOPMAIMs WM JONBIHUTEIHO HATPyIaH OIIUT.
[pepasraexnaHeTo Ha NpUOJIM3MUTENHATA OLIEHKA HE CE CBHP3Ba C NPEIXOJHU TEPHOIM U HE NPEICTaBisiBa
KOpPEKIIMS Ha Tpelka.

Bceska npoMsHa B npuiiaraHata 0asa 3a OIEHABaHE C€ TPEeTHpa KaTo MPOMsSHA B CYETOBOJHATA MTOJUTHKA, a HE B
CYETOBOJIHATA MPUOIM3UTETHA OLICHKA.

Korato e TpyaHO &a ce HampaBH pasrpaHMYCHHME MEXIy NPOMsSHA B CUETOBOJHATA IMOJUTHKA M NPOMSHA B
CUETOBOJIHATA MPHONN3UTEIHA OlIEHKa, IIPOMSHATA Ce NPUeMa KaTo NMPOMSHA Ha CYETOBOJHATA MMPHUOIU3UTEIHA
OIICHKA.

EdekrbT OT mnpoMsHara B CYETOBOJHA INPHOJIM3UTENHA OIIEHKA C€ MpPU3HABa IEPCIEKTHBHO Ype3
BKJIIOYBAHETO My B IeuanbaTa WM 3ary0baTa 3a TMepHOAa Ha MPOMSHATA, aKO NPOMSHATa 3acArsi caMo TO3H
MepUOJI WU TIepHOo/ia Ha MPOMSIHATa M ObJCIH IePHOAH, aKO IPOMIHATA 3acAra U JIBaTa.

JloTonkoBa, TOKOJIKOTO MPOMSHATA B CYETOBOIHATA MIPUOIU3UTENIHA OLIEHKA BOAU JI0 MPOMEHH B aKTHBHUTE U
MaCHBMTE, WJIM C€ OTHAcAd 0 KOMIIOHEHT OT KamuTajla, TS ce MpH3HaBa uype3 KOpUTrHpaHe Ha OamaHcoBara
CTOHHOCT Ha CBbP3aHHs aKTUB, TACUB MM KOMIIOHEHT OT KalHTajla B IepHo/a Ha MPOMSIHATA.

2.23. Ilpeyenku om onpedenau,o 3Ha4eHue npu RPUIAzane CYemosoOHaAma NOJUMUKA HA
opyscecmeomo. Knwouoeu npudnuzumennu oyeHKu u npeonoioiHceHus ¢ 6UCOKA HeCUZYPHOCH.
O0e3neHKa HA B3eMaHUsI
JpyXecTBOTO IpHIIara MoJielia Ha OYaKBaHUTE KPESJUTHH 3aryOu 3a LEJHs CPOK Ha BCHYKH THPTOBCKU
B3E€MaHWUsI, U3IOJ3BalKU OMPOCTEHUS MOAX0, AomyckaH oT MC®PO 9, u Ha 6a3a MaTpUYICH MOJICI 3a
MPOIICHTA Ha 3aryoara.

O0e3neHKa Ha MAaTEPUAHU 3aNacH

B kpas Ha Bcsika (MHAHCOBAa TOJMHA APYKECTBOTO H3BBPILBA IpEriiejl Ha ChCTOSHHETO, CPOKA Ha
TOOAHOCT W HM3MO0JI3BACMOCTTA Ha HAJIUYHUTE MATCpHAIHU 3alracu. HpI/I YCTaHOBABAHE Ha 3aracu, KOUTO
ChIbpKAT IMOTEHIMAIHA BEPOSTHOCT Ja He ObJaT peaju3upaHd IO ChIIECTBYBAaIlaTa UM OallaHCOBA
CTOMHOCT B CIIe/IBAllIATE OTYETHU MEPUOJIM, IPYKECTBOTO OOE3LEHIBA MAaTEpUATHUTE 3aracd 10 HeTHa
peanu3zupyema CTOMHOCT.

B pesynratr Ha HampaBeHHTe mperiienn W aHamu3u mpe3 2024 r. He e oT4yeTeHa OOe3IeHKa Ha
MaTepUaHUTE 3aIacH .

AKTIOEPCKH M3YHCITIEHHS

Ilpu ompenensiHe Ha ceramiHata CTOMHOCT Ha JIBJITOCPOYHUTE 3aJbJDKCHHS KbM IMEpCOHANa IMpU
MEHCHOHHUPAHE Ca M3IMO0JI3BaHH W3YUCIICHHS Ha CepTUUIIMPAHH aKTIOepH, Oa3upaHH Ha MPE/IOIOKESHU 32
CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha MEpcoHala, O'bCII0 HUBO Ha paOOTHH 3aIUIaTH U AUCKOHTOB (akTop.
B pesynrar Ha HampaBeHuTe u3umcieHUS KbM 31.12.2024 T. € OTYETEHO 3aJb/DKCHHE 33 JIBJITOCPOYHHU
JIOXOJIM Ha TepcoHaa B pa3Mep Ha 295 xwil. jB. (ApATOCpOYHa YacT -282 XwWil. JIB. U KpaTKocpodHa — 13
xwil. yB.) (31.12.2023 r.: 278 xui. nB., IBITOCpoUYHA YacT -209 XWI. JIB. M KpaTKOCpO4YHA — 69 XHII. JIB.)
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(IIpunooicenue Ne28). AxTroepckuTe JOKJIAIU ca U3FOTBEHU OT JIMLIEH3WpaH akTioep boxwunmap MBaHOB
[IbpBanos Ceprudukar 2-OA/19.04.2007r.

O0e3leHKa Ha HHBECTHIIMH B IBIIEPHHU JPYKeCTBA

Ha Bcska mata Ha oryeTa 3a (DHHAHCOBOTO CHCTOSHME PBHKOBOJCTBOTO MpPaBH OICHKA Jaju
ChHIIECTBYBAT HHIUKATOPH 3a 00E3IIEHKA HA HETOBUTE MHBECTHUIINH B JBIIEPHU JpyxKecTBa. M3uncienusta
ca HaMpaBeHH OT PHKOBOJICTBOTO.

B pesynrar Ha HanpaBeHuTe uzuncieHus npe3 2024 r. He € ycTaHOBEHa HEOOXOAMMOCT OT MPU3HABAHE
Ha 00e3leHKa.

2.24.Ilposuszuu
[IpoBu3KH ce MpU3HaBaT B OTYETA 33 IPUXOIH U Pa3X0IH, KOraTo JpyKecTBOTO UMa IIPABHO HIIH
KOHCTPYKTHBHO 3aIbJDKCHIE B PE3yJITaT Ha MUHAJIO CHOUTHE, M UM BEPOATHOCT OINPEACIICH H3XOSIL TTOTOK,
ChABPKAL HKOHOMHYECKH TI0J3H, 1a Ob/Ie HE0OXOIMM 3a TIOKpHBaHE Ha 3aJbJDKEHHETO. PEKOBOICTBOTO Ha
Jpy>kecTBOTO OIpeielisi CTOMHOCTTa Ha IPOBU3MHITE HA OCHOBATA Ha Hail-noOpaTa mpeneHKa 3a CTOHOCTTa,
Heo0X0IMMa 3a ypexKJaHEeTO MM KbM JaTata Ha (PMHAHCOBHS OTYET.
[IpoBu3uUTE ce OLEHABAT 110 HACTOSIA CTOMHOCT Ha Pa3XxouTe, KOUTO Ce 04aKBa Aa ObJaT HeOOXOUMHU 3a
noracsiBaHe Ha 3aJIbJDKEHHETO C U3I0JI3BaHE Ha JUCKOHTOB (haKTop, KOMTO OTpa3siBa Ma3apHUTE JMXBEHU HUBA U
HACTOSIIaTa CTOMHOCT Ha IIapUTe U PUCKOBETe, cleu(UIHHM 3a 3aAb/bKeHHeTo. Korato ce H3Moi3Ba JUCKOHT,
OTYETEHHUAT pa3Mep Ha IPOBU3HUATA CE YBEJINUYaBa IIpe3 BCEKU NEePUOJ C Ll []a ce 0TPa3u U3MHHAIIOTO BpeMe.
ToBa yBenuueHue ce Mpu3HaBa KaTo ()MHAHCOB Pa3XOf.

2.25. Bvnpocu, cévp3anu ¢ Kiumamada
JIpy>KecTBOTO ciie[iBa MOJUTHKA MO OIa3BaHe HAa OKOJIHATA CpeAa W MPEJOTBpATsIBaHE M KOHTPOJI Ha

3aMBPCABAHETO, KOATO CC CbCTOU B!

- CtpeMexx KbM €(peKTHBHO HOTpEOJICHHE Ha PECypcH, MPOU3THYANIO OT KOHCYMAIMATa Ha eIEeKTpHYecKa U
TOTUIMHHA €HEePrHsl, BOAa, TOPUBA, MAaTEPHAIIN U JIp.
- IIpu HEoOX0MUMOCT, OCHINECTBABAHE HAa MPEBAHTHBHH MEPOIPHITHS 3a HEIOMyCKaHe Ha 3aMbpCSIBaHE Ha
OKOJIHATa cpea.
- [lonarane Ha ycunus 3a HaMaIsiBaHe 10 MUHUMYM Ha OTIaIbITUTE.
- CTpeMex KbM AUTUTAIN3AINS HA JOKYMEHTO000POTa ¥ CHUYKABAHE KOJMYECTBOTO U3MOI3BaHA HAa XapTHS.
- OcurypsiBaHe Ha JOCTaThUYHO MH(OPMAIUS M WHCTPYKTAXXKH Ha CIY)KUTEIUTE, CBBP3aHU C OMA3BaHETO Ha
OKOJIHATa cpela.
- Tlomarane Ha ycwims 3a TpefOTBpaTsABaHE HA aBapHH, KOWTO MOTAaT Ja YBPEAST YOBEIIKOTO 3IpaBe H
OKOJIHATa cpera.
- Crpemexx KbM Cla3BaHE Ha BCHYKH 3aKOHH W TPaBWIA, KaKTO W BBTPCIIHUTE DPA3MOpeAdH, MPHETH OT
JpyXecTBOTO, HACOUEHHU KbM Ola3BaHe HA OKOJHATA Cpeja.
JIpyecTBOTO c€ CTpeMH M ToJiara YCHJIUS, JOKOJKOTO € BB3MOXHO, Ja JOMpHHECE 3a TOCTUTaHETO Ha
€KOJIOTHYHUTE TenH, npenBujaeHd B wi. 9 ot Permament/EC/2020/852 wa EIl m ma CwBera, KakTo W 3a
CMeKUYaBaHe Ha MOCJICIUITUTE OT M3MEHEHUETO Ha KJIMMaTa M ajanTausaTa KbM TX. CMeKIaBaHETO € CBBP3aHO C
OrpaHHYaBaHE Ha CKOPOCTTA M Ha Mamaba Ha M3MECHEHHETO Ha KIIMMaTa, a HeroBaTa aJanTalis ¢ CBbp3aHa C

MMpoUEeCHT HA HpI/ICHOCO6$IBaH€ KbM pCaJiHu WIN OYaKBaHU e(i)eKTI/I OT UIBMCHCHHUCTO Ha KJIIMMara.

I[py)KCCTBOTO € B IIPOIIEC HAa aHAJIM3 Ha PpOJIATa Ha OusHeca u N3BBPUIBAHUTE ,Z[CﬁHOCTH Hn CTCIICHTA MM Ha
B'I)3H€I7[CTBI/IC, BB3MOXHHUTC PUCKOBEC U HAYUHU 34 AKTHBHO YYACTHUC B PCIIAaBAHCTO HAa BBIPOCH, CBHBP3dHU C

KIIMMAaTUYHUTC IIPOMCHHU.

C’leeBpeMeHHO, CJICOIHUTE CTBIKU Ca 3AJI0KCHU NPHU OCHUICCTBABAHE Ha HeﬁHOCTTa, C orjca HaMaJICHHUC Ha

MApHUKOBHUTE EMUCHH OT MOTPEOICHNUETO HA CHEPTHUS:

- OnTuMu3upaHe Ha MOTPeOICHNETO Ha TOPHBA 32 OTOIUICHHE U TPAHCIIOPT.
- OnTuMu3anus Ha CHCTEMUTE 3a OTOIDICHNE, BeHTHIIAINS, OXJIaXKIaHe, OCBETIICHHE.
- Ha0aBsiHe Ha YacT OT EHEPTUIHUTE CH HYXXJIH OT B300HOBSIEMHU W3TOYHHIIM U JAPYTH MO-MAaJKO CHEPrOeMKH

HU3TOYHHIIU.
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B cpotBeTcTBUE ¢ IpenxoaHara roauHa, KeM 30 toHu 2025 1. [IpyKecTBOTO He € HACHTH(OUIMPATIO 3HAYUTEITHH

PUCKOBE, NPEANU3BUKAHN OT KIIMMAaTUIHUTE IIPOMEHH, KOUTO Ouxa MOIJIH Jla OKaXXaT HETaTHUBHO W CHIICCTBCHO

BIIMSHHUE BbPXY (DPMHAHCOBHUTE OTYETH Ha JIpyKECTBOTO.

[Ipennonoxenusra Ouxa MOTJIN Aa CE MIPOMEHST B OBbAEIIE B OTTOBOP Ha MIPEACTOSIIN CKOJIOTHYHH Pasnopenou,

MOSTH HOBHM AaHT@XHMEHTH M IPOMEHAIIO O€ IOTPEOMTENCKO ThpCceHe. Te3n MpOMEHH, ako He Obiar

IpeBUACHH, OnXa MOTJH Ja OKaXaT BIMSHUE BBPXY OBJCIINTE MApHIHU IOTONHM, (PMHAHCOBUTE PE3yNTaTH U

(I)I/IHaHCOBOTO CbCTOAHHUC Ha L[py)KeCTBOTO.

[Ipu onpenensiHe Ha GpUHAHCOBOTO cheTosiHME Ha JlpyxkecTBoTO KbM 30 roHM 2025 T., BBIPOCHUTE, CBBP3aHU C

KJIMMaTa ca Ouin pas3riicxkJaanu U B3CTU IO BHUMAHHUC IMPU U3BBPIIBAHC HA TECTOBETC 3a 06e3ueHKa H OILICHKa

Ha IMOJIC3HHU JKUBOT HAa HETCKYIIUTB aKTUBU.

3. IPUXOaHN
OCHOBHHUTE NIPUXOU OT JOTOBOPH C KIIMEHTH Ha IPYKECTBOTO 3a OTUCTHHUS IIEPUO]] 1O reorpad)CKu pailoHu
BKJIIOYBAT:

2025 2024

XU J18. Xui. 8.
[Iponax6u B brarapus 3,985 2,752
Iponaxx6u B uyx0mHa (EBpoma) 19,177 ‘ 17,238
OO0 npuxoau oT NPOAAKOH 23,162 19,990

3.1. IPUXOAU OT AOI'OBOPH C KIIMEHTH

2025 2024

XUJL. 118. XUJsl. J18.

ITpuxoau ot mpoaaxOu Ha IPOTYKITHS 20,728 17,238

[Mpuxoau oT mpoaxOu Ha CTOKH -

Ipuxoau OT npoja 6y Ha yCIyru 2,087 2,434

22,815 19,672

[IponaxxOure Ha MPOAYKIMS BKJIIOYBAT THKAaHM M KpaHW WM3JENHUs OT TAX 3a maszapa (KOH(pEeKIus Ha padOTHO U

CHEIHATH3UPAHO YHUPOPMEHO OOJICKIIO).

2025 2024

XUJ. 118. Xua. 16.

[Mponax6u Ha ThKaHU 4,876 3,214
IIponax6u Ha KOH(DEKIMA OT ThKaHU, COOCTBEHO MIPOU3BOACTBO 15,800 13,916
[ponax6u Ha npexaa 52 108
OO0 Mpuxoau 0T NPOJAK0N HA NMPOAYKIHSA 20,728 17,238

3.1.1. MPUXOJU OT KOH®EKIUA /KPAEH NPOAYKT/

Ipuxomu oT KOH(pEKIHs (KpaifH! H3eHs) BKIFOYBAT MPEIUMHO BTPEOOITHOCTHH JOCTaBKH HA YHU(POPMEHO
apMeNCKo U CHeIMalTu3upaHo MOJMIEHCKO pabOTHO 0OJIEKIIO, MPOU3BEACHO OT ABIIEPHOTO ApyxkecTtBo MAK-B

EOOQO/, ¢ mmat mpou3BoacTBO Ha MaiikaTta - MAK A/l . [IpuxoanTe oT KOHPEKIH BKIIOYBAT:

aApTUKYI 2025 2024

Xun. 1e. XU 718.
[anuera 50 254
[Manue Tpuko -
Pu3y yHH(DOPMEHH 659 1,409
ITaHTan0HU M ramepu3oHN YHUGOPMEHU 463 46
ITanTanonu 670 696
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IIpeana3nu ramepu3zoHu

Hlanku yHudopmMeHn 288 129
Yoxnbia 3a O0iiHa Kacka 29 90
TYHUKY B TIPECTIIIKA 282 306
TyHuku 4
Masnra 6s1ma 29 -
HappkaBHu 3HaIM 3 5
YanTtu, TOpOM (TEKCTHIHN aKCECOapH 3a IbT) 3736 5,397
Kanbhu 3a OmxyTa 1 XUMHKAIN 599 928
Ske 2,815
Coyxe0OHo sike 80 -
OYHKIIMOHATHO SIKE 3977
Heropumo sixe 502
[Tapka u codruien yke 158
Tepmosike mosap
JleTHu ske u enex 121
3UMHO siKe,Tpelika U eneK
Kanpd 3a panuma 73
Hocema cucrema 2361
ITynosep, nosomwspt 275
YaHTa 3a rbpBa OMOII] 478 479
YanTa 32 Macka 582 582
Crienanu3upaH YaHTH 150
IIpoTexTopu 3a caylanku 28 34
Yokba 3a Kacka 29 -
Panuiu 35 -
Mpexa 3a Kacku 27 23
Hececepu 126 -
MammHy neBHU 7 6
Hpyru 14 215
15,800 13,916
3.1.2. IPUXOIHU OT YCJIYT'H
[Iprxonu oT yciryryl BKIIIOYBAT MIPEAUMHO H3pabOTKa Ha HIIIEME HAa YHU(OPMEHO apMeHCKo 00JIeKII0:
aApTUKYI 2025 2024
XU 18. XU 16.
Pusu yHu(popMeHH 480 538
TManTanonn yaudopMeHn 1,273 987
[MunoTcku maHTaIoH 99
[TunoTcxko sike 78
Xacrap 3a kydap 611
Yok 3a 60ifHa Kacka
YaHTH 3a rpaHaTa ¥ KOJaH 3a rpaHaTa 32
CTyno3alyTHy SIKe ¥ NaHTaJIoH 36
biy3onn 112
OO6paboTka Ha TUIAT Ha HIIeMe (Tedarane, OarpeHe, mpoMasBaHe) 14 142
Pa3paboTka Ha NeceHH, aMIH U MOJIEITN 3 54
Hpyru 28 35
2,087 2,434
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Canﬂa IO AOT'OBOPHU C KJIIMCHTH Ca KaKTO CJI€ABA:

2025 2024

XUJl. 716. XUJl. 116.

B3emaHus 1o J0roBopu ¢ KIMEHTH- TPETH JIUIA, HETHO OT 00E3IeHKa 6,175 4,705
6,175 4,705

YBeIMYeHNeTo/HaMaJIeHUEeTO Ha THPrOBCKUTE B3€MaHHs IO JIOTOBOPH C KIIUEHTH, B T.4. B3EMaHUATA OT
CBBP3aHU JIMIA € B PE3yITaT Ha yBEIMUCHUE/HAMAJICHIE HAa 00EMHTE Ha AEHHOCTTA.

3.2. IPYT'U JOXOJU OT JEMHOCTTA

2025 2024
XUJ. 118. XUsl. J16.
[Ipuxonu ot Haemu 167 166
Ipuxoau oT npoaax6u Ha MaTepUaK 147 102
[Ipuxoau oT npoaax6u na JIMA 32 49
Heycroiiku oT noctaBunnu
OTCTBIIKA 32 PaHHO IDTAIIAHE
OTnucaHu 3a1b/DKEHUS
Hpyru 1 1
347 318
4. PA3XOJU 3A CYPOBUHU U MATEPUAJIN
2025 2024
XUJL. 118. Xua. 16.
OCHOBHH MaTepHau (3,364) (3,942)
CriomMararteIHd MaTepHan (2,705) (1,864)
l'opuBHM 1 CMa304YHU MaTepUATH (479) (508)
Pe3epBHH "acTH 131) (87)
En. eneprus (115) (104)
Boma (28) (49)
Odwuc matepuanu (18) (19)
Martepuanu 3a IMA ) )
Ob6opynaBaHe 063aBexxaane 2 2)
IIpennasna xpana (26) (29)
OnaxkoBBYHU MaTEpUAIH 87 (96)
Jpyrn marepuanm (8) (14)
(6,964) (6,714)
5. PA3XOJU 3A BbHIIHU YCJIYT'U
2025 2024
XUJl. 18. XUJsl. J16.
TMoau3nbauuTEM (7,375) (5,431)
Haet Tpauncnopr (185) (199)
Tekyl1 peMOHT, MAIIMHU U CTPAJIH (39 (58)
ChOoOLIMTETHH YCITyTH 39) (3%)
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3acTpaxoBKH

Jla=HbIM U TakCH
CTpouTeTHO-MOHTAXXHH PadOTH
Haemu

AHaIu3 ThKaH!

IIpeuncrBane Boxa
I'paxxgancku noroopu
Komucuonuu

KoncynranTcku ycimyru
OmHUTOPCKY U IOPUIUIECKH YCIyTH
AOOHAMCHTHA MOIPHKKA
O0paboTKa OTIAABIU

[lamma

Tpauchep

Bbponepun

Kpoene

[TakeTupane

Hpyru

(30) (26)
(34) (87)
(13) (12)
(32) (18)

(165) (201)
™ @)
©) ®)

(271) (180)

(99) (86)
(14) (25)
(79) (65)

©) ®)

(260) (414)
Q) -
Q) Q)
®) Q)
Q) (43)

(66) (57)
(8,731) (6,956)

B’BSHana)KI[eHI/IGTO 3a HC3aBHCHM (I)I/IHaHCOB OJUT HC € BKIIOYCHO B ,,O,IlI/ITOpCKI/I U HOPpUANYICCKHU YCJ'IyFI/I“.
I[py)KeCTBOTO HC € MOJIy4aBaJIO MPE3 OTUCTHHUA MICPUO JaHBYHNU KOHCYJITAOHUHU OT OAUTOpA WU APYTH, HECBbP3aHU

C O/INTA YCITyTH.

6. PA3XOJM 3A AMOPTHU3AIIUA

Pa3zxomu 3a amoptuzanuu Ha JIMA

Pa3x0111/1 3a aMOpTHU3alus Ha I/IHBCCTI/ILII/IOHHI/I HUMOTH

Pasxonu 3a amopruzauuu Ha HIMA

7. PA3XO/I1 3A TEPCOHAJI

Bb3narpaxnenus
Pasxonu 3a conuanHu OCUTYpOBKU

Hauucnenu cymu 3a HEU3I0JI3BaHU OTIIYCKH U OCUTYPOBKH BBPXY TIX

Hauucnenn CyMH 3a ABJIOCPOYHHU 3aAbJIKCHUS Ha NMEPCOHAJA MPpU MEHCUOHHUPAHE

(IIpunosicerue 28)
Bayuepu

2025 2024
XUJL. J18. XUua. 186.
(667) (590)
(88) (88)
(30) (26)
(785) (704)
2025 2024
XUJl. J16. XUu. 6.
(2,367) (2,376)
471) (475)
(2,838) (2,851)

29



MAK AJl-T'PYIIA

MMPUJIOKEHUA KbM KOHCOJIUUPAH ®PUHAHCOB OTYUET xbM 30.06.2025 1.

8. IPYI'M PA3XO/IU 3A JEMHOCTTA

Komanauposku
IIpencraBurenHu
Conuanau

Hapenus

OTnucaHu B3aMaHUs
Bbpak [IMA

Janbuu BEpXy pa3xoau
Heycroiika u rimobu

Hpyru

9. PUHAHCOBHU ITPUXOIHN

[Ipuxonu ot muxBH
[TonoXXuTeTHN BayTHO-KYPCOBH PA3IIHKH

10. PUHAHCOBH PA3XOIHN

Pazxonu 3a MMXBH 110 MOJy4EeHH 3a€MH 32 0OOPOTHH CpEJICTBA
Pa3xonu 3a NMXBY IO JOrOBOP 3a JIN3UHT

OTpunaTeTHu BATyTHO- KYPCOBH Pa3JInKU

baHKOBM KOMUCHOHHH U TaKCH 10 aKpPEIUTUBU

BaHKOBY KOMUCHUOHHHU U TaKCU 3a OTILyCHATU KPEAUTU

Taxcu 3a u3gageHn 6aHKOBU TapaHIHH

baHkoBM TakcH IO NApUYHU IIPEBOIU

11. PA3XO/ 3A JAHBK BbPXY IIEHAJIGATA

Omuem 3a 6ceobxeamnus 00xo00 (neuanbama uiu 3azydama 3a 200UHamMa):

Janvuna nevanba 3a 200unama no OaHbYHA OEKAAPAYUsL

Teky1 pa3xon 3a JaHbK 0bpXy nevanbara 3a roguHara -10% (2022 . : 10%)
Omcpouenu oanvyu 6bpxy neuaroama om:

Bb3HuKBaHe 1 00paTHO NPOSIBICHHE HA BPEMEHHH PA3IMKH

OO0u1 pa3xoq 3a JaHbK OT Meyan0aTa, 0OTYeTeH B 0TYETA 32
BCe0OXBaTHHUSA A0X0[

Paenenue na pazxooa 3a 0anvyu 6bpXy nevandbama onpeoesien
CHPAMO CUEemOo80OHUA Pe3yiImam:

2025 2024
XUJL. 118. Xua. 186.
(49) (69)
(28) (20)
(13) (14)
(2) (2)
) )
(10) )
(3) 3)
(49) (12)
) )
(154) (120)
2025 2024
XUJ. 18. XUsl. J16.
18 26
19 2
37 28
2025 2024
XUJL. 118. XUJsl. J18.
(1) (3)
(25) (®)
(1) (2)
(D (7
(67) (12)
@) )
(102) 41
2025 2024
XUJ. J18. XUus. 186.
6,786
(678)
76
(602)
2025 2024
XUJL. 118. XUua. 186.
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Cuyemosoona neuanba 3a 200unama

JBIKUM KOpIIOpaTUBEH JAaHBK 3a cueToBojieH pesynrart (10%)

Om nenpusnamu cymu no oam. Jlexiapayusi c6vbp3anu c:

Veennuenns 1,853 xwrs (2023: 1,926 xu.JiB)
Hamanenus 1,653 xwr.as. (2023: 3,385 xur.B)

HpI/ISHaTI/I OTCPOYCHH JaHBbIW Bb3HUKHAIN B IPEAXOIHN IEPUOIN

06111 pa3xon 3a TaHbK OT neqanﬁaTa, OTYETCH B OTYCTA 3a

BCEOOXBAaTHHSA J0X0Q

Axmusu u nacusu no omcpovenu Oaubuu
OTCpO‘IeHI/I JaHbIKM C€ U3YUCIABAH BBHPXY MJaHBUYHU BPECMCHHHU PA3JIUKH I10 OanaHcoBHUs METOJI M3MOJI3BaNKH

etexTHBHA JaHbuHA cTaBka oT 10% (2023 r. 10%).

KkbM 30.06.2025 1.

6,586
(659)

(184)
165
76

(602)

OTCpO‘-IeHI/ITe JaHBbIHU U e(beKTa OT BPEMCHHU OaHBYHU PA3JIMKU Ca OTUYCTCHU B OTUCTA 3a BCEOOXBATHUS J0X0oOa U B

COOCTBEHUS KalUTal KaKTO (W) (10:1:

IHacuseu no omcpouenu danvyu
Oouwo:

Axmueu no omcpouenu 0anvyu
Komnencupyemu oTirycku
Joxoau Ha ¢us. auna mno wi.42
3KIIO

®duHaHCcHpaHe

3aabIDKeHUS IPU
MICHCUOHHUPAHE

Oouwo akmueu:

Ilacusu no omcpouenu oanvyu
Oobwo:

Axmusu no omcpouenu oanvyu
Kommiencupyemu oTiycku
Joxonu Ha ¢u3. muna mo w42
3KIIO

®duHaHCHpaHe

3a1bIDKEeHUs IpU
NEHCHOHHUpPaHE

Oo6wo akmueu:

JBuikeHUE HA OTCPOYEH JaHbK

31.12.2024 OB OCK 31.12.2025
(329) (329)
38 38
2 2
50 50
22 22
112 112
IlBI/[?KeHPIe Ha OTCPOYECH NTaHBbK
31.12.2023 OBII OCK 31.12.2024
(409) 80 - (329)
37 1 - 38
2 - - 2
54 @) - 50
23 (1) - 22
116 @) - 112
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AKTHBHU 110 OTCPOYEHU JAHBIIU

31.12.2024 JIBM:KeHHUE HA OTCpoYeHuTe Janbim 2025r. 31.12.2025
Bpemenna pasiika yBeJHueHHe HamaJienue
AKTHBH 110 0TCPOYEHM TAHBLHU
JlanbuHa Bpemenna | /lanbuna | Bpemenna | Jlanbuna | Bpemenna | JanbyHa Bpemenna
OCHOBA pa3amnka OCHOBA pas3imuka OCHOBA pa3aunka OCHOBa pa3iamuka
Hauucnenus 3a HEM3MOI3BaH
IUIATEH OTITYCK 381 38 381 38
Hauucnenus 3a 3aJbJDKCHHS KbM
HepcoHasa Npy MEHCHOHUPaHe 217 22 217 22
DuHaHCUpaHE 33 ABJITOTPaitHU
AKTUBU 502 50 502 50
Hauucnenus 3a HeM3IJIaTCHU
JIOXOJIM Ha (pU3HYECKH JULA 24 2 24 2
Q010 AKTHBH: 1124 112 1124 112
31.12.2023 JIBUKeHHE HA OTCpPOYeHUTE AaHbim 2024r. 31.12.2024
BpemeHHa paziuka yBeJIHYeHHe HaMajleHHe
JanbyHa Bpemenna | /lanbuna | Bpemenna | [lanbuna | Bpemenna | JdaHb4yHa Bpemenna
OCHOBA pa3amnka O0CHOBAa paszimuka O0CHOBAa pa3aunka OCHOBa pa3iamuka
AKTHBH 110 0TCPOYEHH JAHBIHI
Hauucnenus 3a HeM3noa3BaH
IUIATEH OTITYCK 377 37 294 30 290 29 381 38
Hauucnenus 3a 3aJbJDKCHHS KbM
[epCoHaJIa PH MEHCUOHUPAHE 227 23 62 6 72 7 217 22
DuHaHCUpaHe 3a ABIATOTPalHI
AKTUBU 543 54 - - 41 4 502 50
Hauucnenus 3a HEM3IIATCHA
JIOXO/IM Ha (PU3MUECKH JINIIA 22 2 25 2 23 2 24 2
OO0 AKTHBH: 1,168 116 381 38 426 42 1124 112
AHBbYHHW AaKTHBH CC IIpU3HABAT CaMO B CJIy4YauTC, IIPU KOUTO HIC CC€ pcaliu3rupa MJaHBUYCH C(PCKT YpPE3 6’5,[[61].[3
p y p p p p
nevanoa.
IMACHUBHU 11O OTCPOYEHU JAHBIUA
31.12.2024 JIBM:KeHH e HA OTCpoYeHuTe Janbly 2025r. 31.12.2025
BpemeHHa pasjiuka yBeJHYeHne HaMaJleHHe
JanbuHa Bpemenna Janbuna | Bpemenna | JlanbuyHa Bpemenna JlanbuHa Bpemenna
OCHOBA pasjuka OCHOBA pa3iuka O0CHOBA pa3imka OCHOBA pa3inka
IlacMBH 10 OTCPOYEHH JTAHBIH
AmopTu3anun 3,267 329 3,267 329
OO0 nacuBu: 3,267 329 3,267 329
31.12.2023 JIBHIKeHHE HA OTCpPOUYeHHTe AaHbIM 2024r. 31.12.2024
BpeMeHHa pa3inKa yBeJHYeHne HaMaJleHHe
AHbYHA Bpemenna aHpbuyHa | Bpemenna | lanbuna Bpemenna AHbYHA Bpemenna
P p P P
OCHOBA pasinka OCHOBa pa3iuka OCHOBa pasinka OCHOBa pa3iuka
IlacuBH 110 OTCPOYEHHU JAHBIH
AmopTi3anun 4,088 409 22 2 821 82 3,267 329
OO0 nacusu: 4,088 409 22 2 821 82 3,267 329

HpI/I MpU3HaBaHC HA OTCPOYCHUTE JaHBbYHU aKTUBHU € B3€Ta MPCABU BEPOATHOCTTA OTACIIHUTC PA3JIMKU Ja UMAT
06paTHO OpOABJICHUC B 6’Bﬂelﬂe 1 Bb3MOXKXHOCTUTC Ha APYKECTBOTO Aa reHEpHpa JOCTAaThb4YHA JaHbYHA reyajuba.

I[aH”b‘IHI/ITe BJIaCTH MOraT 1o BCSAKO BpEMC Aa HU3BBPLIAT MPOBEPKa Ha CYHECTOBOAHUTE PETrUCTPU B PAMKUTC Ha 5

TOAWHU CJICA OTUCTHHS MCPUOJ, KaTO € Bb3MOKHO Ja HAJIOXKAT AOMBJIHUTCIHNA JaHbIU U rao0u. P”I)KOBO,HCTBOTO Ha
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prnaTa HC CMsATa, Y€ CHUICCTBYBAT 06CTOHTCHCTB3, KOUTO Ouxa JOBCJIN N0 CHIICCTBCHU JAaHBYHHU 3aABJIXKCHUSA

CBbINIACHO MMOCOYCHOTO MO-TOpe €CTCCTBO.

12. AIMOTHU, MAIIINHU 1 OBOPYIBAHE

3eMu u Mamunau u Paszxonu 3a

crpamu obopynBaHe  mpuaoOMBaHE 06110

XUTL. 718. XUTL. 7I8. XU 118. XU 118.
OTyeTHA CTOIHOCT:
Ha 1 ssayapu 2024 r. 8,257 20,219 529 29,005
[Ipunoburu 306 3,202 3508
Tpauchepu 863 (863) -
Tpanchep HIMA
Ornucanu (®) (212) (220)
Ha 31 nexemBpu 2024 t. 8,249 21,176 2,868 32,293
[Ipumobutn 1835 172 2007
Tpanchepu 2888 (2888) -
OTtnrcanu (50) (50)
Ha 30 roau 2025 8,249 25,849 152 34,250
AMopTH3anms:
Ha 1 smyapu 2024 . 4,199 11,619 - 15,816
Hauucnena amopTu3saims 3a rouHara 290 946 1,236
OTtnucana (203) (203)
Ha 31 nexemBpu 2024 r. 4,489 12,362 - 16,879
Hauucnena amopTu3sanus 3a rogMHaTa 138 547 685
Otnrcana (50) (50)
Ha 30 roau 20251 4,627 12,859 - 17,486
banancoBa cToiiHOCT:
Ha 1 snyapu 2024 r. 4,056 8,600 529 13,185
Ha 31 nexemBpu 2024 r. 3,375 8,814 2,868 15,440
Ha 30 roau 2025 . 3,622 12,990 152 16,764

3emume u cepadume na opyscecmeomo kovm 30 rOHU BKTIOUBAN:
e 3emu Ha croiHOCT 383 xwmit 1B (2024 1. 383 XM 1B);
e Crpamwm, c 6amaHcoBa ctoitHoCT 2,549 xwi. 1B (2024 r.: 3,375 xun.aB.). HYacT OT TAX ca IpeoneHeHH
mpe3 2003 r. u umat kM 30.06.2025 1. mpeoueHbueH pe3eps B pazmep Ha 106 xui. jiB.
Paszxooume 3a npudobusane na ovreompaiinu mamepuannu akmusu kom 30.06.2025 e. exnousam :
* paszxonu 3a CMP 115 xun.as. (31.12.2023 r.: 30 xw1. 51B.);
® pa3xoAay 3a MalIMHU 1 0bopynBane 36 xui B (31.12.2024: 2,837 xwuu. 1B.)

* pa3xo/u 3a MpUI0OMBaHE Ha MPOTPaMHH NPOAYKTH - | xmi.jB. (31.12.2024 r.: 1 xum. 1B.).
duHaHCHpaHETO € 0T COOCTBEHH M NPHUBIICUCHU CPEJICTBA.

KbMm 31 nexemBpu GantancoBaTa CTOMHOCT HA MalllMHY, ChOPBXXEHH U 000pyABaHE BKIIIOUBA MAIIMHU
o0opyzBaHe, 3aKyIEHH 110 JOTOBOPH 3a (PMHAHCHpPaHE 10 OllepaTHBHA Iporpama ,,Pazsurue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha ObirapckaTa nkoHomuka 2007-2013 r.” u onepartuBHa nporpama "MHoBaunu n
KOHKypeHTocmocoOoHocT 2014-2020° kakTo cienpa:

* 33 anpeTypHO MPOU3BOACTBO Ha cTorHOCT 0 xwmu. nB. (31.12.2024 r.: 0 xum. 1B.);
* 33 ThKAYHO MPOU3BOJICTBO Ha cTOMHOCT O xwit. yiB. (31.12.2024 1.: 0 xw1. J1B.);
3a OCUTYpsIBaHE 3/[paBOCIOBHU M 0€30TIaCHM YCJIOBHUS Ha TPy Ha cToiHOCT 46 xwmit. yiB. (31.12.2024 r.: 67 xui.
1B.)
32 CHePTUHHO e(PeKTUBHU TexHOoJoruu Ha ctoiHocT 101 xwr. sB. (31.12.2023 r.: 130 xum. 1B.)
KbM 30 1onu 2025 1. HAMa UIOTEKH HAa HEJBM)KUMU UMOTH BBB BPb3Ka C JIOTOBOPEHHU 3a€MHU U OAaHKOBHU
oBepapadru (31.12.2024 r.: 0 xum. 18.).

O6€3L]€HKCI Ha umomu, MaAwuHu U CbOPbIHCEHUA

Kbm 31.12.2024 T ppKOBOACTBOTO HA ['pymara OTHOBO € HANpaBHJIO aHAIHM3 HA IIEHOBHUTE MPOMEHH 3a KITFOUOBUTE
My aKTHBH W € ONpENeNNIIO, Ye HE Ca HAIIMIe WHIMKATOpH, dYe OalaHcoBaTa CTOWHOCT HA aKTHBUTE HAJ[BUILABA
TAXHATa BH3CTAHOBMMA CTOMHOCT WM Y€ WMa OCHOBAaHHME 3a M3BBPIIBAHC HA MPEOIICHKA WM OOE3lcHKa Ha

AKTUBUTC MPCIN U3TUYAHE HA IIPUCTUA oOnuacH nepuona OT 1eT roANHU.
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13. ”YHBECTUIIMOHHHU UMOTH

OTtnaneHy Ha TPETH CTPAHH

banancosa croiiHocT Ha 1 siHYapu
Hauncnena amopru3anms 3a ToAnHaTa

BanancoBa croiinocT

OtueTHa CTOMHOCT Ha 1 siHyapu
Harpynana amoptusauus

banancoBa croiiHocT

kbM 30.06.2025 1.

2025 2024
XUL 716, XU J18.
2,945 3,087
(70) (142)
2,873 2,945
2025 2024
XU J18. XU J18.
4,309 4,309
(1,436) (1,364)
2,873 2,945

Jlpy>XecTBOTO OTJaBa 3a BPEMEHHO U BBH3ME3JHO IOJI3BaHE CTpaju U 00OpYIBaHE Ha ABIIEPHH JPYKECTBA U

TPETH CTpaHH, onepupaiy Ha Tepuropusita Ha MAK A/l.

IIpe3 oTyeTHHUs mepuo] MNPUXOAUTE OT HaeM Ha MHBECTHUIMOHHH MMOTH ca 167 xwi. neBa (xkpM 31.12.2024 r.:

332 xum. 1B.).

AMOpTI/ISaL{I/II/ITe ce M3YMCIIIBAT Ha 0a3a Ha JTUHCHHUS MCTOZ 3a CPpOKa Ha NOJIC3HUA )KUBOT HAa MHBECCTULIUOHHUTC
UMOTH. [107€3HMSAT )KUBOT HA BKIIIOUCHUTE B MHBECTUIIMOHHUS UMOT aKTHBH € OIPEACI/ICH, KaKTO CJIC/IBA:

Ilose3eH :xuBOT

Crpanu 40 roguHHA
14. HEMATEPUAJIHU AKTUBU
[IpaBa BbpXY [Iporpamuu
cOOCTBEHOCT npoaykTd  JpyTu akTUBH 0610
XU 118 XU 118 XUTL. 78. XU 118

OT4eTHA CTOMHOCT:
Ha 1 sayapu 2024r. 13 225 113 351
TlocTenunu
Ha 31 gexemBpu 2024 r. 13 225 113 351
IlocTenunu
Hznesmm
Ha 30.06. 2025 r. 13 225 113 351
AMopTU3anus:
Ha 1 sayapn 2024 r. 12 123 101 236
TlocTenunu 1 47 7 55
Wznezmm
Ha 31 nexemBpu 2024 r. 13 170 108 291
TlocTenunu 26 4 30
Wznezmm
Ha 30. 06. 2025 . 13 196 112 321
banancoBa cToiiHOCT:
Ha 1 snyapu 2024 r. 1 103 12 116
Ha 31 nexemBpu 2024 r. 0 55 60
Ha 30. 06. 2025 . 0 29 30

Ot4yeTHATa CTOMHOCT HA HAITBJIHO AMOPTU3UPAHUTC HEMATCPUAIHU HLHFOTpaﬁHH aKTHBH, KOUTO CC I10JI3BAT B

JIEWHOCTTA HA JIPY>KECTBOTO O TPYNH aKTUBH € KaKTO ClIe/Ba:

* [IpaBa BbPXY MHTEJEKTyanHa coOcTBeHOCT — 6 xmit. yiB. (31.12.2024 1.: 6
* nporpamMuu npoaykTy — 113 xwmi. 8. (31.12.2024 r.: 113 xun.18.);

e apyru — 91 xm. nB. (31.12.2024 r.: 91 xuu. 11B.)

XWJLJIB.);
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15. THBECTHUIINU B IPYT'U JPYKECTBA

I[’LJ'IFOCpO‘-IHI/I HWHBCCTUIIUN B CMCCCHU MPCANPUATHA, OTYUTAHU 10 ce0eCTOMHOCT.

2025 2024

XUl 116. XU 716.

,»OPT. TI0 ONOJI30TBOPSIBAHE HA TEKCTWII M 00yBKH™ Al 3% ot KamuTanza 2 2
Mb MAK OO/ 50% ot kanuTana

3 2

Ha Bcska JaTa Ha OT4ETa 3a (I)I/IHaHCOBO CBbCTOAHHNE PBKOBOJACTBOTO IIPAaBU aHAJIN3 U OLCHKA JaJIh CBhIIECTBYBAT
HWHAUKATOpH 3a 0663HeHKa Ha HCITOBUTC MHBCCTUIIUHN B IBUICPHU APYIKECTBA.

16. HETEKYIIU ThbPI'OBCKHU U IPYT'U BBEMAHMUSA

2025 2024

Xul. 116. XuJl. 6.

[IpemocraBeHN IBATOCPOYHH 3aeMH (TPETH CTPAHH) 26 26
26 26

[IpenocraBeHUTe ABITOCPOYHU 3a€MHU Ha TPETH JIMIA Ca C LIeJ MOANoMaraHe 3a (MHaHCUpaHe Ha JeHHOCTH Ha
TE3H MPEANIPUATHS 110 OOIIN CTPATETHUECKH IIETH.
» JloroBopeH pasmep 26 XUl 1B; JIUXBEH NpoUeHT — 5,9 %; canno kbM 31.12.2024 r. — 26 Xui1. 1B. [NIaBHULA U
JIMXBH; KpaeH Cpok 3a noracasane 31.12.2026 r.

KoM 31.12.2024 1. HAMa TIpeJOCTaBEHU 3a€MU Ha IBIIEPHU JIPYIKECTBA

17. MATEPHUAJIHU 3AITACH

2025 2024

XUt 718. XU 118.

Martepuanu (1o ce0ecTOHHOCT) 6.142 4.468

Croxku ( Mo cebecTOMHOCT) ’214 ,236
Munyc: Hatpynana o6e3leHKa Ha CTOKH

Croku(mo mo-HucKaTa oT ce0eCTOMHOCT U HETHA pealTi3upyemMa CTOHHOCT) 214 236

HesaBbpiiieHo npou3BOICTBO 5,726 4,618

Hpoxykuus 5,171 4,708

17,253 14,030

PvroBoacTBOTO Ha JlpyKecTBOTO cuuTa, 4e KbM 31 nmexkemBpu 2024 T. MaTepwaqHUTE 3amacd MOTar ga Obaar
peanu3upaHu MMOHE N0 TSIXHATa ceOeCTOHHOCT.

18. TEKYIIIA TBbPTOBCKU U APYI'M UB3EMAHUA

2025 2024

XU 8. XU Ji8.

TBHproecku B3eMaHusl HETO 6,175 4,705
IIpenocraBenu aBaHcu 601 520
CbeOHH B3eMaHUs 13 13
[pennmaTenu pa3xoau(3acTpaxOBKH U a0OHAMEHTH) 45 41
B3emanus o npenocTaBeHn ASTIO3UTH 3a TapaHITuU 388 -
Hpyru - 10
7,222 5,289

THproBeckuTe B3eMaHUs HE ca TMXBOHOCHU U OOMKHOBEHO, Ca ChC CPOK Ha Tuiamane 1o 45-90 mxu.

B3emanusiTa 1o eno3uty 3a rapaniuu ca: B jesa 0 xwras. (31.12.2024 r.: 0 xui1. JIB)
PBKOBOJICTBOTO € NpeneHmIo Ha 0a3a HarpaBeH aHalM3 ChOOpa3sHO KPUTEPUITE 3a PUCK OT KPEIUTHH 3aryou, 4e
TakuBa He cbliecTByBaT kKbM 30.06.2025 .

35



MAK AJl-T'PYIIA
MMPUJIOKEHUA KbM KOHCOJIUUPAH ®PUHAHCOB OTYUET xbM 30.06.2025 1.

19. JAHBIIU 3A Bb3CTAHOBSIBAHE

2025 2024
XU J18. XU JI8.
JIJIC 3a Bb3CTaHOBSIBAHE 856 437
856 437

20. MAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTHU
2025 2024
XU J18. XU J18.
IMapuunu cpeacTBa B 0AHKOBU CMETKU 4,126 9,331
[MTapuunu cpencrea B 6poii ] 3
BrokupaHu mapuyHM CPEICTBA MO aKPSIUTHBU 9,210 7.499
13,344 16,833

[MapuunuTe CpeacTBa B OAHKOBU CMETKH CE€ OJIMXBSIBAT C IUIABAIIM JIMXBEHHU IMPOICHTH, Oa3UpaHy Ha JHEBHUTE
JIUXBEHH MPOICHTH 1o OankoBu Aerno3uTH. Kem 30.06.2025 1. cTOHHOCTTA Ha Mapu4HUTE cpencTea ¢ 16,833 xu.
nB. (31.12.2024 r. : 16,833 xuu. 1B.).

[TapuunuTe cpeacTsa B kaca ca B JjeBa -8 xui. jB. (31.12.2024 r 2 xui. j1B.M 1 XUI.JIB B €BPO)

[TapuunuTe cpeAcTBa Mo pasiUialiaTeTHUTe CMETKHU ca: B JieBa — 859 xwn.is. (31.12.2024 r.: 859 xui. 1B.), B
eBpo —8,191 xmn.as. (31.12.2024r.: 8,191 xun. 18.), B marcku gonapu — 12 xun. a8 (31.12.2024 r.: 12 xumn. 51B.).

BrokupanuTe mapuIHUTE CPENCTBA ca B pa3Mep Ha 7,633 XwJl. JIB. BbB BpB3Ka ¢ OaHKOBU TapaHIINH 32 aBAaHCOBO
IUIalaHe B €Bpo -7,264 XUi.JB, U31aJ€HU aKPEAUTUBU B IIATCKU A0NApH -235 XUJLJIB, U U3IUIALIAHE HA IUBUJICHTH
135 xmnaB (31.12.2024 r.: 7,633 xw1. JB. BEB Bpb3Ka ¢ 0AaHKOBH TapaHIIMU 32 aBaHCOBO IUIAIIaHE B €Bpo -7,264
XWILJIB, M3/IaJICHH aKPEIUTHUBY B IATCKH JOJapH -235 XWIL.JIB, ¥ U3IUIAIIaHE HAa IUBHIACHTH 135 XWILJB).

B pesynTar Ha HanpaBeHUTE aHAIM3U M MPHJIOKEHATa METOAMKA 32 M3UMCICHNE HAa OYaKBAaHHU KPEIUTHHU 3aryOH
Ha TapUYHU CPEACTBA M EKBHBAJICHTH, PBKOBOJACTBOTO € OIPEJEIUIO, 4e HE € HeoOXxoauma oOe3leHKa Ha
MapUYHUTE CPEACTBA U eKBUBaJEeHTH. llopaam ToBa [Ipy:KECTBOTO HE € MPU3HAJIO INPOBU3MSA 3a OOE3ICHKA 3a
OYaKBaHU KPEAUTHH 3ary0H Ha MapHYHHU CPECTBA U ekBUBaJIeHTH KbM 30.06.2024 r. 1 31.12.2024 1.

21. COBCTBEH KAIIMTAJI U PESEPBA

CoOCTBEHHUAT KallMTAall Ha I[py)KCCTBOTO C€ CbCTOHU OT:

OCHOBEH KaImmuTaji BKJIOYBAII :

PGFI/IC’I‘pI/IpaH KaruTal — IMpeICTaBeH [0 HOMUHAJIHA CTOMHOCT CBINIACHO C’I)I[€6HO PEUICHUC 3a perucTpanus.
HeBueceHn kammran — MpeaACTaBJiIBa HEBHECCHATA YaCT OT OCHOBHHA KallnTall 10 HOMUHAJICH pasMep.
I/ISKyHCHI/I coOcTBeHU AKIHU- NPEACTABCHU 110 CTOMHOCTTA ILIaTEHA 3a O6paTHOTO l'[pI/I,H06I/IBaHe.

Peructpupan xanuran

30.06.2025 31.12.2024

Xuit. 118. XU 718.

404.721 6post OOMKHOBEHH aKIMH C HOMHHAIHA CTOMHOCT | JIB. BCAKa 405 405
6 M.4 ObPICAHU OM MUHOPUMAPHU AKYUOHEPU 41 41

Benukn OOMKHOBEHM aKIMM Ca M3LAJNO IUTATCHH. AKIMHUTE Ha APYXKECTBOTO ca OOMKHOBEHH, OE3HATMYHH C
MpaBo Ha [OJy4aBaHE Ha JUBHICHT M JTUKBUIALMOHEH AAJ U Ca PETUCTPUPAHH 3a ThpProsus Ha brirapcka ¢poHmoBa
o6opca — Codus AJl, AnrepnarmBen mnaszap (BaSe), Cermentr akumm ¢ OopcoB kom — MAK, ISIN kom:
BGI1IMAGAATI1
Jloxon Ha akumst
Bceuukn 0OMKHOBEHH akIMU ca M3LSIIO MJIaTeHU.

WzuucnsaBanero Ha noxona Ha akuust kbM 30.06.2025r.. Ha KoHconmaupaHa 0a3a ce M3BBpIIBA Ha 0a3a HETHaTa
neyanda Ha cOOCTBeHUIMTE HA 00MKHOBeHH akiuu 4,449 xwi 5B (31.12.2024: 5,984 xui 11B.) n cpeTHONPETErIICHUS
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opoit kpM 30.06.2025 r. — 404 721 6pos ( 31.12.2024 1.: 404 721 6p.). 3uncnen Ha 6a3a cpegHOMpETETIICH Opoit
akmmy kM 30.06.2025 . moxona Ha aknus € 10,99 B (31.12.2024 r.: 14,79 nB)

PesepBu BmrouBamu:

OO0 pesepBu —TipeacrasisaBaT oA PesepBeH, KoWTo ce popMupa Mo W3NCKkBaHe Ha THProBCKHS 3aKOH U yCTaBa
Ha JpPYy>KECTBOTO, M BKIIOYBA CyMH OT pasIipeAeieHue Ha nedanbarta 3a Gorg PesepseH B pasmep Ha 53 Xuil. JB.
(31.12.2024 r.: 53 xum. 1B.)

JlombnHUTENHN pe3epBH — 00pa3yBaHH IO PEIICHHE Ha OOMOTO ChOpaHHE Ha JAPYXKECTBOTO OT pasNpeiclieHHuEe Ha
(hMHAHCOB pEe3yNTAT U PEBATIOPU3AINS HA aKTHBHU ¥ MTACHBH /TIpeU3YNCICHHE 3a CBphXuHGpmanus / kbMm 31.12.1997r.
Peseps ot mocienBamy oneHKH Ha aKTHBH — ()OPMEpPaH OT M3BBPIIBaHU IpeoneHky Ha aktuBy 10 01.01.2002 r. mo
JIEHCTBAIIOTO 3aKOHOIATEIICTBO M €THOKpATHA OlleHKa Ha akTiBH KbM 01.01.2003 .

Jlpy’XecTBOTO € MPHEN0 CYETOBOJHA TOJUTHKA Jla OTPa3sBa KOPEKIHH OT MPOMSHA HAa CUCTOBOAHA IOJIHWTHKA U
(yHIaMEHTATHY TPELIKY Ype3 KOPUTHpPaHe Ha CaI0TO Ha Hepas3NpeaeieHaTa eqanda B OTICTHHS EPHOL.

Peseps ot
MOCJIeABAIIL OO0 Hpyru

Pesepsu 1 OICHKH pe3epBU pe3epBH 06110
XU 8. XUl 8. XU Ji8. XU Ji8.
Ha 1 ssayapu 2024 r. 117 53 12,255 12,425
Jpyru HamaneHus (11) (1D
Ha 31 gexemBpu 2024 r. 116 53 12,255 12,414

®onp PesepBen
Ha 30.06. 2025 r. 106 53 12,255 12,414

Hepasnpenenena nevyasnba BKIIOYBaILA:

Hepasnpenenena kpM gaTaTa Ha QUHAHCOBHS OTYET HATPyIaHa nevyaiba OT MPeIXOJHU IEPHOIH.
HemnokpuTa KbM Jatata Ha (PMHAHCOBUS OTYET HATPyIaHa 3ary0a OT IPEeIXOIHH HEPUOIH.
[Tewan6a/3ary6a ot mepuopa.

OcHoBHaTa HCJI Ha YOPAaBJICHUETO Ha KalliTaJla Ha I[py)l(eCTBOTO € da CC OCurypu crabujieH KpEAUTCH peﬁTI/IHF u
KaIlluTaJIOBU MOKAa3aTeCJIv, C OTJIC NPOAb/LKABAIIOTO Q)yHKIlI/IOHI/IpaHe Ha Ou3Heca U MaKCUMHU3HPAHE Ha CTOMHOCTTA
MYy 3a aKITUOHCPUTE.

Jpy’XecTBOTO clieAn COOCTBEHHS CH KalWTal upe3 peau3upaHusAT (UHAHCOB pe3ynaTaT. 3a OTYETHHS HepHo]
CTPYKTypara € KaKkTo CJe/Ba:

2024 2024

XU 8. XU Ji8.

Hepasnpenenena nevanda oT npeaxoaHUA IEPUOAH 25,917 22,764
Hetna neuyan6a 3a ronuHata 4,449 5,984
Hepasnpenenena neyanta o01o 30,366 25,617
CpeanornpeTteryieH Opoit akIuu 404 721 404 721
Heren noxon Ha akius 10,99 14,79

Oo61moTo cropanue Ha aknuonepute Ha 05.06.2025 . rmacysa o0111a cyma 3a u3IJiamaHe Ha AUBUICHT 3a 2024
r. B pazmep Ha 2830000,00 neBa. BpyTHUST nuBHMIEHT Ha enHa akuus € 6,99 neBa. HertHusiT pasmep Ha
JIMBHJICHT HA eAHa aknus € 6,64 neBa. [IpaBo na momydaT MMBHIICHT MMAT JIMIATA, BIUCAHU B PETUCTPUTE HA
»LenTpaien nenoszutap” AJl karo aknupoHepw Ha 14-us neH ciejl JeHs Ha OOIIOTO ChOpaHue, T.e. KbM
19.06.2025 r. N36pana e ThproBcka 6aHka 3a U3ILIANAHE HA TMBUACHTH Ha akunonepute — banka JICK A/l.

22.3AEMHA
22.1. AbJT'OCPOYHHU 3AEMHU
2025 2024
Xui. 18. XU 718.
3abIDKEHUS TI0 JOTOBOP 32 (PUHAHCOB JIM3UHT 48 61
48 61
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ﬂbﬂeocpoqﬂume banxoeu 3aemu BKIIOUBAT:

Mozosop 3a unancoe uzunz 30.06.2025 31.12.2024
Buo sanyma  Jlozoeope Iladexc [Mwnzocpoun  Kpamkocpo Oougo [Mwnzocpoun  Kpamkocpo  Obujo

Ha cyma a uacm una yacm a uacm una wacm

Ha 3aema

XuJ. ne. XU.716. XUN.716 XU.716. Xuua. 16.  XUm.J6. XUn.n6.
€Bpo 193 30.08.2027 31 25 57 44 25 69

Ha 30.08.2022 r. e cxitouen norosop 3a ¢punanco Jusuar ¢ Obb NnaTepnuiis EAJ] 3a aBToM0oOMIN cbe Cpok 5
ronuHu U nuxsa 1,75%, npu croitHoct Ha 3-meceyeH EURIBOR ne mo-ronsima ot 0,5%. Ilpu ctoiiHoct Ha 3-
meceueH EURIBOR mo-ronsima ot 0,5%, nuxBara ce onpeneins B pazmep Ha 3-meceueH EURIBOR mumtoc Hag0aBka
1,25%. Ksm 30.06.2025 T ocTaThKbT TO HOroBopa € 31 XWil. JB OBITOCPOYHA 4YacT W 25 XWJ. JIB.-
KpaTKOCpOYHa 4acT.

22.2. KPATKOCPOYHHU BAHKOBH 3AEMH
Kpamxocpounume 6anxosu 3aemu BKIIIOYBAT:

Buo sanyma Hozoeopena Haoerc 31.12.2025 31.12.2024
cyma EUR Xun.ne. Xun.ne.

bankosu 3aemu (06vpopagpmu)

eBpo 750 000,00 10.07.2023 - -

€Bpo 1 000 000,00 09.09.2023 - -

Ha 07.07.2020 r. e cxioueH qoroBop 3a 0ankoB kpeaut ¢ Obb —3a 06opoTHH cpeacTBa W aKpeAUTHBH ¢ 00T
mumut 750 xun eBpo npu JmuxBeH nponeHT TpuMecedeH EURIBOR mmoc napbaBka 1,6% , HO HE MO-Maliko OT
1,30% u cpok Ha noracsisane 10.07.2021 r. 3a obe3neuenne Ha B3eMaHETO B TI0JI3a Ha OaHKaTa € yupeieH 0coO0eH
3aJOr Ha MAallWHH W BBPXY B3EMaHHUSA MO CMETKU. J[OTOBOPBT € MPOIBIDKEH C KpaeH CPOK 3a IoracsiBaHe 0
10.07.2029r. Kbm 30.06.2025 npyx’ecTBOTO HAMA 3abJDKEHUS 110 TJIaBHULA U JIUXBHU.

Ha 09.09.2022 r. e cximo4yeH MOTOBOp 3a KpeauTHa juHUSA W akpenutwBu ¢ banka JICK AJl 3a o6opoTHH
CpeICTBa M aKpeIUTHBH ¢ oOm muMuT | MitH. eBpo npu jmxBeH npoueHT 1M EURIBOR mmroc Haxbaska 1,7% , u
cpok Ha moracsiBane 09.09.2023 r. [loanucan e aHekc 3a yawmkaBaHe cpoka go 09.09.2024r. u mpomsiHa B
HazmOaBkaTa — 1,6%. 3a o0Oe3neueHre Ha B3eMaHETO B IOJNI3a Ha 0aHKaTa € yUpeAeH OCOOCH 3aJI0T Ha MallliMHU U Ha
B3emanus o cMeTku. KoM 30.06.2025 npy>kecTBOTO HsIMa 3aJUbJKEHUS 110 TJIABHULA U JIMXBA.

Ha 29.06.2023 r. e ckITI04eH JOTOBOP 3a MHOTOKpAaTHO M3IaBaHe Ha OaHkoBH rapanumu ¢ banka JICK A/l ¢

o0mr mumut 1,400 xmn. eBpo W cpok Ha moracsBaHe 60 mecema. 3a oOesledyeHHEe HAa B3EMaHETO B IOJ3a Ha
OaHKaTa € yupe/IeH 0COOCH 3aJI0T Ha MalllMHU B Ha B3€MaHUS BBPXY CMETKH.
Ha 26.07.2023 r. e ckimo4eH JoroBOp 3a IpelocTaBsHe Ha KpeauT oA (popmarta Ha KpeJUTeH JIMMHT 3a U3[aBaHe Ha
OaHkoBHU rapaHimu u akpenutnBu ¢ Opobank bearapus A/l ¢ oOm mumur 1 MIIH. JB. U CPOK 3a HM3/IaBaHE Ha
OaHkoBH rapaHnuu/akpeautueu a0 26.07.2024. Jluxeenu ycnsus: 1M EURIBOR mmoc Hagbaska 2% , HO He 110-
Mainko ot 5,40% JloroBopsT € npoabinkeH ¢ aHeke 10 26.07.2025r. u e yBenudeH nuMuta Ha 1,6 MaH. aB. Cpok 3a
W3IbIDKaBaHe Ha KpeauTa: 10 26.07.2026r. 3a oOe3nedeHe Ha eBEHTYATHO B3eMaHe B 10132 Ha OaHKarTa € yUpeacH
0c00€H 3aJI0T Ha MAIIMHK U Ha B3€MaHUs [0 CMETKH, KaTO YacT € ¢ 00e3MCUeHHE C MAapUIHU CPEICTBA

23. AbJITOCPOYHU 3AABJIKEHUA KbM IEPCOHAJIA ITPU IEHCUOHUPAHE

2025 2024
XUJL. 8. XU 18.

3agpKeHusT 32 J0OXOOM  Ha  [epcoHalia  Ipu
MIEHCUOHHUpPaHe HEeTEeKyIIa 4acT 273 282
273 282

,ZZ'b]ZZOCpOllHM 3A0BANCEHUS KbM nepconala npu neHCUOHUpane
I[’LJIFOCpO‘IHI/ITe 3a0BJDKCHHA KbM IIEpCOHAJIA ITPU IICHCUOHUPAHC BKIIFOYBAT CECraiiHaTa CTOMHOCT Ha

3aBJDKCHUETO Ha APYKECCTBOTO 3a U3ILIAIAHE HA O6e3H_ICTeHI/I51 Ha Jinja OT HAa€TUA IEPCOHAI KbM
JaTtaTta Ha OT4ycTa 3a (l)I/IHaHCOBO CbCTOSHUC MTPU HACTHIIBAHC HAa IICHCUOHHA BB3PacCT.
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Cobriacuo Kozekca Ha Tpyna B bbeirapust Bceku ciiy)KuTes uMa npaBo Ha 00e3lIeTeHre B pa3Mep Ha JBe OpyTHU
3aIUIaTH P IEHCHOHHUPAHE, a ako € paboTWII IIpH Chiius padoToaaren npe3 nocieqaute 10 roJuHu OT TPYAOBHS
MY CTaX, 00€3IIETCHHETO € B pa3Mep Ha IIeCT OPYTHH 3arjiaTH KbM MOMEHTA Ha MeHCHOHUpaHe. ToBa € miaH ¢
nepuanpanu noxonu (ITpunoxenne Ne 28).

3a onpenessiHe HA TE3H 33IbJIKCHUS JPYKECTBATA OT IpyIaTa ca HAIPABUIIM aKTIoepcka orenka ksM 30.06.2025 r.,
KaTo ca II0JI3BAJIN YCIYTHTE Ha CePTU(HUIMPAH aKTIoep.

24. BE3BB3ME3HU CPEJICTBA, IPEJOCTABEHU OT IBbP/KABATA

[IpaButencTBeHnTe (PMHAHCUPAHUS ca MO CKII0UeHH goroBopu ¢ MU no onepatuBHa nporpama OI1 ,,lIHoBaniu u
KOHKypeHTHOocrocoOHocT 2014-2020 1. 1 onepaTuBHa porpama ,,Pa3BuTre Ha YOBEIIKUTE PECYPCH

2025 2024

Xul. 116. Xul. 6.

®unancupane 3a JIMA no nporpama [1BY , U3rpaxxnane na nosu BEU“ 370 370
Ounancupane 3a JIMA mno OII ,Pa3ButHe Ha dYOBeIIKHTE pecypcu’

JBITOCPOYHA YacT 44 44
®unancupane 3a IMA no OIIUK ,,Bw3ct.Ha MIIC upe3 mogoOpsiBaHe Ha

eHepruiHaraT e()eKTHBHOCT . 45 45
O®unancupane 3a JMA no nporpama [IBY | Texnomoruuna

MOJIEpHHU3AIUA" 661 -

1,120 459

DuHAHCUPAHETO € MO CIETHUTE MPOTPAMH:

- nmo OmeparuBHa mnporpama ,lHoBammM u KOHKypeHTocmocoOHocT™, mo IIporpamara 3a HMKOHOMHYECKA
TpaHchopmanus KbM HarpoHamHus ItaH 3a Bb3cTaHOBABaHE M ycroWdmBocT Ne BG-RRP-3.006-0219-CO1 3a
npoekT "M3rpaxnaHe Ha HOBU (DOTOBOJITAWYHH CHCTEMH 3a COOCTBEHO NMOTpebiIeHne B KOMOMHAIUS ¢ Oatepun” 1o
nporeaypa BG-RRP-3.006 "Usrpaxnane na HoBu BEU 3a coOcTBeHO MOTpedicHHE B KOMOWHAIMS C JIOKATHU
CHOPBIKEHHUS 32 ChbXpaHeHWe Ha eHeprus B npeanpusitusata”. IlpoekTsT e (uHancupan ot EBporeiickusi cbio3 —
NextGenerationEU upe3 Mexann3ma 3a Bb3CTaHOBSIBaHE M YCTOMYMBOCT B M3IbJIHEHHE Ha MHBecTuiwms "[Iporpama
3a MKOHOMH4YecKa TpaHcopmarus" KbM KomroHeHT "MHTenureHTHa wuHayctpus' Ha HainpoHanaHus 1iaH 3a
BB3CTAHOBSIBAHE M YCTOHYMBOCT. KaKTO U

- mo OnepatuBHa mporpama ,,Pa3sutre Ha yoBemkute pecypcu 2014-2020, mo IIponenypa BGOSM9OP001-1.008:
,»,J100pH 1 6e30macHu yciaoBHs HA TPy .

- mo OrmeparuBHa mporpama ,JIHOBaMM W KOHKYPEHTOCIIOCOOHOCT ‘TIPOCKT ,,.Bw3cTanoBsBane Ha MCII upes
noo0psiBaHe Ha eHepruitHaTa eekTuBHOCT 10 Tpouenypa BG16RFOP002-6.002 ,,Br3cranoBsBane vHa MCII upes
nogoOpsiBaHe Ha eHepruiiHata edexTuBHOCT . IlpoekThT € (uHancupan ot EBponeiickust GoHJ 3a peruoHaIHO
passurtue no auaus Ha REACT-EU.

Ta6m/1uaTa Mo-A0Jy MpeAcCTaBd ABJITOCpOYHATA U KPATKOCPOYHA YaCT Ha HNOJYUYCHHUTE (bHHaHCI/IpaHI/IH Io
BHUIOBEC.

30.06.2025 31.12.2024
Oouwo
Oowo
[Mwnzocpouna  Kpamkocpouna Jwvnzocpouna Kpamkxkocpouna Xun. Jls.
yacm Xun. Jle. uwacm Xun.Jle. Xun. Jls. uacm Xun./le.
Jo6pu u 6e30macHn 11 55 66
YCIIOBUS Ha TPy 44 44 22
Enepruiina 15 60 65
e(EeKTUBHOCT. 45 45 20
W3rpaxnane Ha HOBU - 370 370
BEU 3a cobcTBEHO 370 370 -
notpeOieHne
TexHomornyHa 661 661
MOJIEPHH3AIUS
1,120 26 1,146 459 42 501
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KpaTtkocpouHara 4acT oT (pMHaHCHpAHHUATA Ie ObJe MpU3HATa KaTO TEKYyI IPHUXOJ Mpe3 cieapamuTe 12 Mecena ot
JlaTata Ha TONUIIHUS WHOMBUAYaleH OTYCT 32 (PMHAHCOBOTO CHCTOSIHHE M € MPEACTaBeHa KaTo ,,[IpaBHTENCTBEHH
(uHaHCHpaHUST .

25. TEKYIIIU ThbPI'OBCKH U JIPYT'U 3AIBJIZKEHUSA

2025 2024
XuJ. 18. Xui. 1.

TBProBCcKH 3abJKEHUS KbM TPETH JIUIA 1,610 1,356

3a1bDKeHNUS 32 AUBUICHTH KbM aKIIMOHEPH 2,980 180

[Noy4yenu aBaHCH OT KIUCHTH 8,021 9,784

3aXBIDKSHNS IO 3aCTPAXOBKH 19

[IpenocTaBeHU rapaHUUH 23
Hpyru 17 5
12,628 11,367

Ilocouenure MO-rop€ ThbProBCKU 3aABbJDKCHUATA HC Ca JIMXBOHOCHU U O6H‘Ial>iH0, CC ypexaar B 30 wim 90 JHCBCH
CpOK. I[aH”b‘IHI/ITe U OCUT'YPUTCIHHUTEC 3aAbJIKCHUA HC Ca JIMXBOHOCHH M CC YpCKAAT B 3dKOHOBO YCTAHOBCHUTC
CPOKOBC.

prnaTa HsMa IPOCPOYCHHU ThbPIrOBCKHU 3abJIKCHUA.

26. SAABJIXKEHUS 3A JAHBIHA

2025 2024

XU 8. Xui. 8.

KopnopaTtuseHn nanbk 99

Hanbk o 3JJADJI 3a tp. [IpaBooTHOIIEHHS 77 72

Janbuum o SMAT 28 .
Janbk quBugeHt OJI 18

JlaHbIM BEPXY pa3xoan ]

123 179

JIaHBUHUTE U OCUTYPUTEITHUTE 3a]IbJKSHUS Ca JIMXBOHOCHHU U C€ YPeXIaT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE.

27. 3AABJIKEHUA KBbM IIEPCOHAJIA U 3A COLITUAJTHO OCUT'YPABAHE

2024 2024

XUl 18. XU 8.

3arpinkeHus 3a paboTHA 3aruiaTa 394 328
3ambDKEHUsT 32 HEU3MOJ3BaHW OTIMYCKH W JIBIDKAMHU

OCHUTYPOBKHU 158 379
3ampDKeHUsT KBM TEpCOHAlla TMpPH  TMEHCHOHHWpAHE

TEKyIlla 4YacT 13

3a1bIDKEHUS] KM OCUTYPUTEITHU HHCTHTYIHA
141 136
693 856

28. 10XOJIU1 HA TIEPCOHAJIA ITPU TIEHCUOHUPAHE

ChbriacHo OBJIrapcKOTO TPYAOBO 3aKOHOJAATEJICTBO, ' pynaTa € 3aJbJDKEHO Jla M3IUIATH Ha CIIY>KUTEIHTE CH IPH
MEHCUOHHMPAHE OT JIBE 0 MIECT OPYTHU MECEYHH 3aIUIaTH B 3aBUCUMOCT OT NPOCIY>KEHHSI CTaX B NMPEIIPHUATHETO.
Axo cirykuren e pabotun B MAK A/l B nponbinkenue Ha 10 roauHu, ToH moiry4yaBa 1mectT OpyTHU MECEYHH 3aIlIaTi
NIpY TIEHCHOHUPAHE, a ako € paboTHII 110 - MaJIKO OT 10 roanHM — 1Be OpyTHU MeceuHH 3aruiaTh. I1nansT 3a qoxonu
Ha IepcoHajIa IpHy EHCHOHUpaHe He € (PUHAHCHPAH.
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KommonenTure Ha pa3xoauTe 3a AJOXOJU Ha MEpCoHaJIa MPU NEHCUOHUPAHC, ITOCOYCHU B AKTIOCPCKUTE JOKJIaAu U

INpPU3HATH B OTUYETa 3a JOXOAMTE M 3aJbJDKEHUsSTA, Npu3HaTH B Oamanca kpM 31.12.2024 T.
0000IIIeHH MMO-TI0ITY:

Pa3xoam 3a 1oxoau Ha nepcoHasia mnpu NEHCHOHUPAaHEe

n 31.12.2023 1. ca

2025 2024

XU 116. XUl 116.
Pasxonu 3a Texyun crax (46)
Pa3sxonu 3a nuxsu (10)
Pasxonu 3a MuHaa crax
Hetnu akTioepcku neyanOu/3aryOu mpu3HaTy Npe3 roanHarta
KoMnoHeHTH Ha pa3XxoauTe MO IUIAaHOBe ¢ Je()UHMPAHH, NPU3HATH B
oT4YeTa 3a 10X0AuTe (56)
Edextnn oT mocnmemBamiy OIEHKH Ha 3aJBIDKCHHAATA KBM IIepCOHANA IIPH 2025 2024
MEHCHOHHUPAHE B T.4.

XUJ. 116. XUl 116.
AxTIOCpCKH Neyanon/3aryou oT IpOMEHHU B JeMOTPaCKHUTE MPEATOI0KEHUS 4
AxTIOCpCKH neyanoun/3aryou oT IpOMEHU BbB (PMHAHCOBHUTE MPEATION0KEHHS 1
AKTIOCpCKH NeyanOn/3aryou OT KOPEKIUH, ABJDKAIIN Ce Ha MHUHAI OIUT 28
KoMmmnoHeHTH Ha pa3XxoAuTe MO IUIAHOBE ¢ Je()UHUPAHH, IPU3HATH B IPYTH
KOMIIOHEHTH HA BCeOOXBATHUS 10X0/ 33

HpOMCHI/ITe B HacCToOsdIIaTa CTOMHOCT Ha 3aAbJDKCHHUCTO 3a NOXOAW HA HACTH JIMLAa IPpU NCHCUOHUPAHC Ca KAKTO

ciensa:
2025 2024

XUJ. JI8. XU 6.

Ceramna CTOHHOCT Ha 32bJKEHHETO HA 1 AHyapu 278

Pasxomu 3a TeKy11 cTax 10

Pa3xonu 3a nuxBu 46

Pa3xonu 3a MuHan crax

W3nnarenu noxoau Ha nepcoHana (72)

Edexktn or mocnmenBamy OLEHKM Ha 3aABIDKEHUSATA KbM IIE€pCOHANAa IIPH

NEHCHOHHUDAHE B T.4.

AKTIOEPCKH ITeqanon/3aryon oT IPOMEHH B IeMOTpadCKUTE MPEIION0KEHUST 4

AxTIOCpCKH neyanon/3aryou oT IpOMEH! BB (PMHAHCOBHTE MTPEATION0KEHHS 1

AKTIOEpCKH Neyanon/3aryou oT KOPEKIUH, ABJDKAIIN Ce Ha MUHAJI OITUT 28

CeramHa CTOHOCT HA 3abJKeHHETO HA 31 1ekeMBpH 295

OCHOBHHTE MPCANOJIOKCHNA, U3IMOJI3BaHN OT aKTHOEpa, MPU ONPCACIAHE HA 3abJDKCHHUATA 3a JOXOJW Ha HACTH

JIMa npu NICHCUOHUPAHE Ca MMOCOYCHU I10-10TY

2025 2024
Hopwma Ha auckoHTHpaHe 3,93% 3,93%
TekydecTBO Ha MepcoHaIa NORMDIST(t;10;4;1) NORMDIST(t;10;4;1)
bpaemo ysenuueHre Ha Bb3HArpaXkI€HUATa 5% 5%

29. OHNOBECTSABAHE HA CJAEJIKHA CbC CBbP3AHU JINLA

lpyocecmseama, koumo ca cevpzanu ¢ MAK AJ] u suda na msaxumama cévp3anocm ca KakTo CIIC/IBA:
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Ceévp3anu auya Buo na cevpzanocm
pyxecTBO aKUMOHEP ChC 3HAUUTETIHO
Hroxep OO/ y4acTue
Mak-B EOO/1 HpmepHo npyKecTBo
Mak Eitu Tu EOO/] HpmepHo npyKecTBO

HpyxkecTBO, KOHTPOJIUPAHO OT JIPYKECTBO

KIOBU EAJ] aKIIMOHEDP CHC 3HAYUTEIHO YUaCTHE

Ilepuoo na cévpzanocm

2025 1. 12024 r.
2025 1. 12024 r.
2025 1. 12023 r.

2025 1. 12024 r.

Hzevpuenume npooasxcou om MAK A/l na opysicecmsa, cevpsanu ¢ He2o kvm 30 1oHu ca KaKTO CIICIBA:

Ilpooasicou na cevp3anu nuya
IIpoodasicou na comoea npodyKuus, CmoKu u yciayeu 3a:

Jpuiepau npyxectsa
Hpy»xecTBo, CBbP3aHO C KIIOUOB YIPABICHCKHU EPCOHAT

IIpuxoou om 0anoeu yuacmusa om:

JMBUEHT OT ABLLIEPHU APYKECTBA

Zlocmaeku Ha mamepuajhy 3anacu u ycityecu om:

JbiepHu gpyxecTBa
Jpy»KecTBO, CBBP3aHO C KIIOYOB YIPABIEHCKH IIEPCOHAI

Bzemanus om cevpzanu npednpusmusi no 8u008e ca Kakmo ciedsa
Bsemanus no 0ozoeopu ¢ knuenmu cmoku u yciyau 3a:

JblepHu qpyxecTBa
Jpy>kecTBO, CBBP3aHO C KIIOYOB YIPaBICHCKU IEPCOHAI

3aovarncenus no 002080pll C KltlueéHmu CmoKu u yciuyeu 3a:

3a,H’LH)KeHI/IH KbM aKIIMOHEPU 3a JUBUACHTU

Jpepan npyxecTa
JpyXecTBO, CBBP3aHO C KIIOYOB YIIPABICHCKH IEPCOHAI

I[py)KCCTBOTO HiAMa CKIIIOUYCHU CACIKN ChC 3aMHTCPECOBAHM JIMIA 34 OTYCTHUA IIEPUOI.

2025 2024
XUJl. 6. XU. 6.
6,046 4,573
6,046 4,573
2025 2024
XUJl. 6. XUJ. 6.
2800 -
2800 -
2025 2024
XUJl. 6. XU. 6.
10,811 6,758
10,811- 6,758
2025 2024
XUJ. 116. XUJ. 116.
2,592 1,961
2,592_ 1,961_
2024 2024
XUJ. 116. XUJ. 116.
2,980 2,858
5,008 3,917
7,98?; 6,775-
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YcioBus HA CAEJKHTE ChC CBbP3aHM JUlA

IIponaxOute Ha ¥ TOKYIKUTE OT CBBP3aHU JIMIA CE U3BBPIIBAT 0 JOTOBOPCHHU LieHH. HensapinkeHuTe canyia B
Kpasl Ha TOJ[HaTa ca HeoOe3neueH!, Oe3MMXBeHH (C U3KIIOUCHUE HA 3aeMUTE) U YPEIKIAHETO UM CE M3BBPIIBA C
MapUYHU CPEACTBA. 3a B3EMaHUAITA OT WM 3aJbJDKCHUSITa KbM CBBP3aHU JIMIA HE ca MPEJOCTaBeHU HIIN MOTYYeHH
rapanuuu. Bzemanusita oT cBbp3anu npeanpusatust kbM 30.06.2025 1. ca ¢be cpok 3a miamniane ot 45 1o 90 anu, a
Ha 3agabokeHusTa ot 30 mo 90 mau. [Iperien 3a puck OT KpeIUTHHU 3ary0u ce M3BBPINBA BCSIKAa (PUHAHCOBA TOJUHA
Ha 0a3a Ha aHanmW3 Ha (PUHAHCOBOTO CHCTOSHHWE HAa CBBP3aHOTO IJMIE M Ta3apa, Ha KOWTO TO OIEpHpa.
PBKOBOACTBOTO € MperneHmIo Ha 0a3a HallpaBeH aHaN3 ChOOpa3sHO KPUTEPHUUTE 3a PUCK OT KPEOUTHHU 3aryow, ue
TakuBa He chmiecTByBaT KbM 30.06.2025 .

30. AHTA’KMMEHTH U YCJIOBHU 3A IBJIXKEHUA

KoM 30.06.2025 T. ca u3ganeHu ciieqHUTe 0aHKOBU TapaHIIMY B [0JI3a HA TPETH JIMIIA:

1lo 0ocosop Buo eapanyus cyma sanyma Cpox na sanuonocm
3a mpopax06a Ha ABaHCOBO IUTAIIAHE 486479,86 BGN 30.07.2025
POIYKIHS

3a 6e3BB3ME3HO ABaHCOBO mIaIaHe 370 370,00 BGN 10.08.2025
(buHaHCUpaHe

3a mpopmax0Oa Ha ABaHCOBO ILIAIlIAHE 3406 900,00 EUR 30.04.2024
MPOIYKIHS

3a mpopmax0ba Ha Jo0po n3mbIiHeHHE 115 000,00 BGN 15.09.2028
POIYKIHS

3a mpopmax0ba Ha Jo0po n3mbIIHeHHE 38 991,40 EUR 31.12.2026
MPOIYKIHS

3a mponmax0ba Ha Jo06po n3mbIHEHHE 68 714,31 EUR 31.12.2025
MPOIYKIHS

3a mponmax0ba Ha Jo06po n3mbIiHEHHE 1 022 070,00 EUR 31.12.2026
MPOYKIHSI

KoM 30.06.2025 r. ca u3gaieHu ClIeIHUTE MICMa 3a aHTKUMEHT 3a W3/laBaHe Ha OAHKOBM TapaHIMM B MOJI3a Ha
TPETH JIUIA:

Buo na eapanyus Buo aneasxncumenm cyma sanyma Cpox na sanuonocm

3a yJyactue B ThpPr baHkoBO MOTBBPKICHUE 1 243 800,00 EUR 28.07.2025

JIpy»KecTBOTO € NpeI0CTABHIIO B [0J13a Ha OAHKH 110 MOJyYEHH 3aeMH CJISHOTO 00e3IeYeHne KaTo 0COOCH 3aJI0r:
Mamam ¢ 6anancosa croitHocT 30.06.2025 1. 5,080 xumu. aB. (31.12.2024 1: 5,132 xwt. J1B.)
P’BKOBO}ICTBOTO Ha pr)KCCTBOTO HE CYMTa, Y€ ChIICCTBYBAT CHhIICCTBCHU PUCKOBE B PE3YJITAT HA ITMHAMHUYHATA

(uckamHa W perynaropHa cpena B bbarapus, KOUTO OMXa HAJIOXKHWIW KOPEKIMH BHB (DUHAHCOBHUS OTYET KBbM
30.06.2025 .

IIpaBHu HCKOBe
KoM 30.06.2025 r. HAMa 3aBe/IeHU OT WK cpenty JpykecTBoTo ChIeOHH Jena.

31. HEJIX U1 ITIOJIMTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

OcHOoBHUTE ()MHAHCOBM TAacHWBM Ha ['pymarta BKIIIOYBAT JIMXBOHOCHM 33a€MH M TIPUBICYCHH CPEACTBA, U
TBHProBcKU 3aabipkeHus. OCHOBHATa Liesl Ha Te3W (PMHAHCOBM MHCTPYMEHTH € Jla C€ OCUTYypH (PMHAHCHpaHE 3a
neiiHocTTa Ha JlpyxectBoTo. I'pymnara mpurexaBa (MHAHCOBM aKTHBHM KaTO HAlpUMeEp, ThPIOBCKH B3€MaHHS U
MapUYHU CPEACTBA U KPATKOCPOYHU JEMO3UTH, KOUTO BB3HUKBAT MPSKO OT ACHHOCTTA.

Ksm 30.06.2025 1., kakTo 1 KbM 31.12.2024 r., I'pynara He nputexaBa U HE ThPryBa C AEPUBATHBHU (DUHAHCOBHU
UHCTPYMEHTH.

OCHOBHUTE PUCKOBE, MPOU3THYAILY OT (PMHAHCOBUTE MHCTPYMEHTH Ha I'pynara ca ra3apeH puCK, JTUXBEH PHUCK,
JMKBHICH PHUCK, BAlyTEH PUCK M KpeAnTeH puck. IlonmnTukaTta, KOATO phKOBOJICTBOTO Ha [ pynaTa npuiara 3a
yIpaBlieHUE HA TE€3HW PUCKOBE, € 00001IeHa 1M0-10y.
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Ilazapen puck

[TazapHHAT PHUCK € CBBP3aH C BEPOATHOCTTA 3a HEOJAroNPHATHN MPOMEHH B TIa3apHaTa KOHIOHKTYPa — [ICHOBUTE
paBHHIA Ha TMPOAYKTUTE, KOUTO IPOM3BEKAAT IpyKecTBaTa, o0eMa Ha ThpPCEHE W MpeIiaraHe, KOHKYpPEHTHATa
cpena. prnaTa HE € H3JIOKCHO Ha CBIICCTBEH HEHOBU PHUCK OT HETAaTUBHU NPOMEHH B HOCTAaBHUTE IICHU Ha
MaT€pruajId U PE3CPBHUTE YacCTH. Z[oceramHaTa TMpaKTUKa II0Ka3Ba, 4€ MABWIXCHUETO Ha IEHUTE € IUIaBHO H
MPEIBUIAMO — OTIPENIEIS Ce MPEIUMHO OT IOsIBaTa Ha HOBH WM OJOOPEHH MPOIYKTH.

Lenoeu puck

prnaTa € U3JIOKCHA OT €/1Ha CTpaHa, Ha IEHOBU PUCK OT JBa (l)aKTOpaZ
a) CBCHTYAJIHO HapaCTBaHC Ha JOCTABHUTEC ICHU HAa CYPOBUHUTEC U MAaTCPUATUTE, JOKOJIKOTO HAX 80 % ot
M3MOJI3BAaHUTE CYPOBUHU Ca OT BHOC U 3aeMaT cpeaHo 50 % oT pa3xouTe 3a MPOU3BOJCTBO; U
6) HapacTBalllaTa KOHKYpPCHI M Ha 6’BJ'IFapCKI/[$[ 1 MCXKIYHApOJCH Ia3ap, HaMupalla OTpaXCHUC U B ICHUTC Ha
TBKaHUTC U KOH(I)CKIII/IOHI/IP&HOTO 00J1eKII10.

3a MMHMMHU3UpaHEe Ha TOBa BIMSHHE JPY)KECTBOTO MNpuiiara pupMeHa CTparerus, leisla ONTHMU3UpaHe Ha
IMMPOU3BOJACTBCHUTC pa3Xoau, BAJIMJIUPAHE HA aJITCPHATUBHU JOCTABYUIU MpCjiarain u3rogiu TbproBCKU YCJIOBUA,
pasiupsiBaHC Ha HOMCHKJIATypara 4pe3 pa3paboTBaHe Ha HOBU 3a Ia3apa apTUKYJIM W HE Ha MOCICIHO MSCTO
I'bBKaBa MapKeTHHIOBA M LIEHOBA MojuTHKA. l[eHOBaTa moyMTHKa € yHKIMS OT TPH OCHOBHH (haKTopa - CTPYKTypa
Ha pasxoquTe, ICHN Ha KOHKYPCHTHU U MOKYINATCJIHA Bb3MOXXHOCT Ha HOTpe6I/ITeHI/ITe.

Juxeen puck

prnaTa € U3JIO’KCHA HA PHUCK OT HPOMSAHA B IIa3apHUTEC JINXBCHU IMMPOLCHTHU, OCHOBHO, 10 OTHOILICHUC
KPAaTKOCPOUYHUTC U ABJITOCPOYHHU CHU (I)I/IHaHCOBI/I nacuBU € IPOMCHIJIMB (HJ'IaBaH.[) JIMXBCH ITPOLCHT. Ilonmutukara Ha
JIpy>kecTBOTO € J1a yIpaByisiBa pa3xoAUTe 3a JIUXBHU Ype3 U3IM0I3BaHe HAa (PMHAHCOBH HHCTPYMEHTHU, KAKTO C
(bI/IKCI/IpaHI/I, TaKa U C IJiaBalllyd JIMXBECHU NPOLCHTH.

OCHOBHHTE (I)I/IHaHCOBI/I WHCTPYMEHTHU Ca pas3jindyHu OT JACPUBATHBH, BKIIIOYBAT 6aHKOBI/I 3aCMHu, O6J'II/I]"8.I_II/II/I,
(PMHAHCOBM JIM3MHTH, APHUYHH CPEeACTBa U Jeno3utd. OCHOBHATa Liel Ha Te3u (PMHAHCOBM MHCTPYMEHTH € Ja ce
ocurypu (uHaHCHpaHe 3a AEWHOCTTa Ha JpPYKECTBOTO. [pymara mpuTekaBa M pa3iW4yHU JIpyrd (QUHAHCOBU
HWHCTPYMEHTH, KaTO HAIIPUMEP B3UMAHUA I10 npo;:[a>K61/1 " 3abJDKCHUSA KbM HOCTaBYMIH, KOUTO BB3HUKBAT IPAKO
OT JIEWHOCTTA.

Juxeuoden puck

.HI/IKBI/II[HI/IFIT PUCK CC€ Hu3pa3sgBa B HETaTHBHATA CUTyalluAd prr[aTa Ja HEC € B CBbCTOSHUC [a TOCpCHIHC
6€SYCJIOBHO BCHUYKHM CBOHM 3aAbJIZDKCHHA CbIJIACHO TCXHHA IaACK. Tsa MPOBEIKAa KOHCEPBATUBHA IIOJMTHUKA IO
YHOpaBJICHUC HA JIUKBUAHOCTTA, YPE3 KOATO NOCTOSAHHO NOAABPIKA ONTHUMAJICH JIUKBUJCH 3allaC MapuyHU Cpe/ICTBA,
1106pa CII0OCOOHOCT Ha q)HHaHCPIpaHG Ha CTOIIaHCKaTa Cu I[CﬁHOCT, BKJIFOYUTCIIHO YPE3 OCUTYPIBAHC U NOAABPIKAHC
Ha aICKBATHU KPCAUTHHU PECYPCHU U YJIICCHCHHSA, IOCTOAHHO KOHTPOJIHO Ha6J'IIOI[€HI/I€ Ha (1)aKTI/I‘IeCKI/ITe U MMPOTHO3HU
Mapu4HU MOTOLH IO NMEPUOAN HAIIPE U MOAABPIKAHEC HA PABHOBECHUC MCIKAY MATYPUTCTHUTC I'PAHULIA HA aKTUBUTC
U NNaCUBUTE Ha I[py)KCCTBaTa.TOBa € CII0OCOOHOCTTa MM JAa M3IUIalaT TEKYIHUTE CU 3aAbJDKCHHA C HAJIUMYHUTE
KpaTKOTpaﬁHPI AKTHUBU. prnaTa noaabpika AOCTAaThbYHO IMMAPUYIHH CPCACTBA MO PA3IIAIIATCIHUTE CU CMCTKH, 3a 1a
MOXKC J1a MnoracsiBa TCKYIHUTE CHA 3aAbJDKCHUSA B CPOK, HO NOpaaAr ABbJITUA NEpHUOJ Ha 06pT>H.[eHI/IC Ha MAaTCpHUATHUTE
3alacy NMOHAKOra U3MUTBA 3aTPyAHCHUS.

E(i)eKTI/IBHOTO YHOpaBJICHUC Ha JIMKBUJIHOCTTA Ha prnaTa npeamnojara oOCUurypsiBaHe Ha JOCTAaTbYHO O60pOTHI/I
CpeaACTBa, HNPEAMMHO, 4Ype€3 IMOAABbPIKAHEC Ha HCU3NOJI3BAHU PA3PCHICHU KPEAUTHU JIMHUKM W KPATKOCPOYHO
(mHAHCHpaHe OT CBHP3aHU JIHILIA.

Mamypumemen ananus

HO-HOJ’Iy ca MpeACTaBCHU q)HHaHCOBI/ITG HEACPUBATHBHU MACHBU Ha prnaTa, TrpynpaHd 1O OCTAaTbYCH
MAaTypuTECT, OHNPCACJICH CHPSAMO AOTOBOPCHUA MATYPUTCT KbM JdaTaTa Ha OT4YETa 3a (bHHaHCOBO CbCTOSAHUC.
Ta6m/1uaTa € U3roTBeHa Ha 0a3a Ha HEIUCKOHTUPAHU MMapUYHU IOTOLU U Haﬁ—paHHa Jara, Ha KOATO 3aBbJDKCHUCTO
€ U3UCKYEMO. CyMI/ITC BKJIFOYBAT I'NIaBHUIIW WU JIMXBH.

KbMm 30.06.2025 1.
Ha <3 3-12 1-5 >5
MTOMCKBaH Mecerna Mecena TOIMHU TOIMHU
e 0610
XU J6. XU J6. XU J6. XU J6. XU J8. XU JI6.

Hbnrocpounu u - - - - -
KpaTKOCPOYHH OaHKOBHU
3aeMu
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3aaBIDKEHNS 110 JIM3UHTOBH - - 27 48 - 75
JIOrOBOPHU

Jpyru 3aeMHu U 3a]IbJIKESHUSA - 13,471 - 1,722 - 15,193
O0110 macuBM - 13,471 27 1,770 - 15,268

KbMm 31 nexemBpu 2024 r.

Ha <3 3-12 1-5 >5
IMOUCKBAH Mecena Mecera TOIMHH TOIMHHI
e 06110
XUl 8. XUl 8. XUl 18. XUl 8. XUl 8. XU 8.
Jbarocpoynu u - - - - -
KpPaTKOCPOYHU OAaHKOBH
3aabIKEHHS 110 JIM3HHTOBU - - 32 61 - 93
JIOTOBOPH
Hpyru 3aemMu U 3a/bJIKEHUS - 12,444 - 1,070 - 13,514
OO0 macuBm - 12,476 32 1,131 - 13,607

THapuunu cpedcmea

[Tapuunure cpenctBa Ha ['pymara M pasmiamiaTelIHUTE ONEpalUy ca ChCPEAOTOYECHH OCHOBHO B Pa3lIMuHU
IBPBOKJIACHH OaHKH. 32 M3YMCICHUETO Ha OYaKBaHUTE KPEIUTHH 3aryOu 1Mo NapruyHHUTE CPEACTBA U EKBUBAJICHTH CE
npuiiara pediTHHTOB MOJIEIN, KaTo Ce W3MOJI3BAT PEUTHHTUTE Ha OaHKUTE, ONPECICHH OT MEXIYHAPOAHO MPHU3HATH
peiitunroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentnure mybOnuunu aanuu 3a PD
(BeposITHOCTH 32 HEW3NBJIHEHHE), OTTOBApsIIM Ha PEHTHHra Ha ChOTBETHaTa OaHKa. PBHKOACTBOTO Cliefin TEKYILIO
NpoMsiHaTa Ha peiTHHra Ha ChOTBETHATa 0aHKa, 32 Ja OLICHSIBA HAJMYMETO HA 3aBHILICH KPEIUTEH PUCK, TEKYIIOTO
yIpaBieHUE Ha BXOAALIMTE M M3XOSIIM MApUYHHU TOTOIM W PAa3NpeAeeHHEeTO Ha HATMYHOCTUTE 1O OaHKOBU
CMETKH U OaHKH.

Banymen puck
I'pynata u3BbpiuBa cBosiTa JEHHOCT IIPU AKTUBEH OOMEH C YyKICSCTPAaHHH JOCTABYMIN U KiIueHTU. [lopaan
TOBA TO € M3JIOKEHO Ha BaJyTEH PUCK, OCHOBHO CIIPSAMO LIATCKUS AoJap. JpyKecTBOTO TOCTaBs YacT OT OCHOBHUTE
CH CYpPOBHHH U MaTEpHaJIX B IIATCKH AOJapH. BalyTHHAT PUCK € CBBP3aH C HEraTUBHOTO JIBIDKCHHE Ha BaTyTHHS
KypC Ha IaTCKUS J0JIap CHOPSIMO OBJITApCKHS JIEB IPH ObJICLIUTE CTONAHCKH ONEpaliy, 10 MPU3HATHTE BayTHH
AKTHUBH U ITACHUBH.

OcraHajara 4acT OT OllepallMuTe Ha APYKECTBOTO 0OMUAIHO ca IEHOMUHHMPAHU B OBJITapCKHU JIeBa U/UITU B €BPO.
JpyxecTBOTO peanu3upa 3HaYMTEIHa YacT OT I'OTOBATa CH HPOAYKLIUS B €BPO W O TO3M HAYMH EIUMHHHpPA
BAIIyTHUS PUCK.

3a KOHTPOJIMpAaHE Ha BAJIYTHHUA PUCK B JIPYKECTBOTO MMa BHBCACHA CUCTEMA HA IJIaHUpPAHE Ha TOCTAaBKUTEC OT
BHOC, 33 IIPOAXOUTE B Uy’>KAECTpaHHA BAJIyTa, KAKTO M IPOLEIYPH 32 €XKEAHEBHO HAOIIOJCHIE HA IBIKECHHUATA BbB
BaJIyTHHSI KypC Ha LIATCKUS JOJNAP M KOHTPOJ BbPXY MPEACTOSIIH TUTAIAHHUS.

Ynpaenenue na kanumanosus puck

C ynpaBiieHHETO Ha KanuTaja APYKECTBOTO LSJU J1a Ch3lIa/le U TOIbPKa Bb3MOXKHOCTH J1a TIPOABIDKH J1a
(hyHKIIMOHMpPA KAaTO JEHCTBAIIO MPEANPUATHE U 1a OCUTYPsBa CHOTBETHATA BH3BPALIAEMOCT HAa HHBECTHPAHHUTE
CpelcTBa Ha aKITMOHEPUTE, CTOMAHCKH IOJI3M Ha APYTUTE 3aWHTEPECOBAHU JIUIA M YIACTHUIIM B HETOBUS OM3HEC,
KaKTO Y JIa OJIbpKa ONTHMAJTHA KaIllUTAJIOBa CTPYKTYpa, 3a 1a Ce PEIAyIHUpaT pa3XoJUTe 3a KalHuTaia.

I'pynara tekyio HabmogaBa OCHTypEeHOCTTa U CTPYKTYpaTa Ha Kamuralia Ha 6a3a ChOTHOMIEHHETO Ha
3aJUTBKHSUIOCT. TOBA CHOTHOIICHHE CE M3YHCIIIBA MEXKTy HETHHS ABJITOB KallUTall KbM 00IIaTa cyma Ha
aHTQXHUPaHUS KanuTajl. HeTHUAT IBITOB KaluTal ce ONMpeelis KaTo pa3inKa MEXy BCHYKH PUBJICUCHH 3a¢MHH
Cpe/ICTBa TaKa, KAKTO ca MOCOYCHH B OTYETA 38 (PMHAHCOBOTO CHCTOSIHME U MAPUYHHUTE CPEACTBA U MAPUIHU
exBuBaneHTH. O0IaTa CyMa Ha aHTKHPAHUS KAITUTAN € PaBHA HA COOCTBEHHS KAlMTANl U HETHHS JBJITOB KAITUTAIL.

IIpes 2025 . cTpaTerusTa Ha pbKOBOJICTBOTO Ha ['pymaTa € ma ce moaappika ChOTHOIICHHE B paMKuTe Ha 15% -
10% (2024 1.: 10% — 15%)).

B Ta6n1/1uaTa o-101y €a NpeACTaBCHU ChbOTHOILICHUATA HA 3aJJThXKHAJIOCT Ha ba3a CTPYKTYpa Ha KanuTajia:
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MAK AJl-T'PYIIA
MMPUJIOKEHUA KbM KOHCOJIUUPAH ®PUHAHCOB OTYUET xbM 30.06.2025 1.

06/2025 12/2024

XU JIB. XHII. JIB
OO01I0 ABJr0B KANIMTAJ, B T.4. 15,268 13,607
3aemu oT OaHKHU
3ABIKEHUS IO JTU3UHTOBU JOTOBOPH 75 93
HamaJieH ¢: Napu M NApUYHH eKBHBAJICHTH (13,344) (16,833)
HeTeH abJaroB KanmurTaJ 1,924 -3,226
Co0cTBeH KanuTaa 43,185 41,567
0010 KAIMTA 38,341 38,341
KoedunueHT Ha 32UIBKHAIOCT (HETEH IbJIT/0010 KANTUTA) 4.26% -8,41%

Kpeoumen puck

prnaTa ThbpryBa €AMHCTBCHO C YTBbPACHHU, IJIATEKOCTIOCOOHHU KOHTpAarcHTH. HeroBaTa monmmTuka €, 4€ BCUYKHN
KIIMCHTHU, KOUTO JKCJIAAT Aa ThPryBaT Ha OTJIOKCHO IUIAIIAHE, NOAJICIKAT HA MPOHCAYPH 3a MNPOBEPKA Ha TAXHATA
miaTexocmnocooHoct. OcBeH TOBA4, CajiiaTa MO THPrOBCKUTC B3CMaHUATA CC CJICIAAT TCKYIIO, B pPE3yJITAT HA KOCTO
CKCIIO3UIMATA Ha prnaTa Io prZ[HOC'B6I/IpaeMI/I u HCC’B6I/IpaeMI/I B3€MaHUA HC € CBIICCTBCHA. prnaTa OTYHUTa
TpaH3aKIIUN U B3CMaHUsI 10 HpOZ[a)K6I/I OT CBbP3aHU JIUIA. C’LH.[CCTBGHI/ITC CKCIIO3UIIMHU CC OYaKBa aa 6T>Z[aT ypeacHu
B XO0JAa Ha HOpMAJIHUA KPECAUTCH CPOK.

KpenutHusT puck, KOWTO BB3HMKBA OT JpyruTe (PMHAHCOBM aKTHBU Ha ['pymara, KaTto Hampumep, MapUuHH
CpeACTBa W JIpyrn ()MHAHCOBM aKTHBH, NPEICTABIISIBA KPEAUTHATA €KCIO3UIMATa Ha J[pyKecTBOTO, MpOM3THYAIIA
OT Bb3MOKHOCTTa HETOBUTE KOHTPAr€HTH J1a HE U3IBJIHAT CBOUTE 3abJDKCHUSL.

MaKCHMaHHaTa erI[I/ITHa CKCIIO3UIIUA Ha prnaTa 110 IIOBOJ Ha HpI/ISHaTI/ITe (I)I/IHaHCOBI/I AKTHBH, BB3JIM3a Ha
CBHOTBETHATA UM CTOMHOCT 1o Oamanca kpM 30.06.2025 r.

32. JEMICTBAIIIO NPEJANPUSITUE

K®M fnaraTta Ha 0j00peHHE HA HACTOSIIIHS TOUIICH (DUHAHCOB OTYET, PHKOBOJCTBOTO € HATPABUJIO MPEICHKA Ha
crocoOHoCcTTa Ha JIpyKECTBOTO Ja MPOABIKM CBOSITA JEHHOCT Karo JeicTBailo Npeanpustie Ha 0Oa3a Ha
HanmuyHata uHbOpPMaIMs 3a mpeABuAUMOoTo Objemte. Ciel U3BbPIICHUS Mperiie]l Ha JeitHocTTa Ha JIpysKecTBOTO
PBKOBOJICTBOTO OYaKBa, ye J[py»KeCTBOTO MMa JOCTaThUYHO (PMHAHCOBU PECYPCH, 3a J1a MPOIBJIKH OIICpaTHBHATA CH
JIEHHOCT B OJU3KO OBCIIC M IMPOIBIIKABA [la PUjIara IPUHIIKIIA 33 ICHCTBAIIO MPEANPUSITHE IPH U3TOTBSIHETO Ha
rOAMIIHNS (PUHAHCOB OTYET.

33. IPYI'U ONIOBECTSABAHNUA

IIpogpmwkaBamunTe BOGHHH KOH(GIUKTH B Onm3ocT no0 EBpoma ch3maBar cpema Ha MOBHUIEHA HECHUTYPHOCT B
permoHa, KosiTo O Morja fa IoBeAe OO0 3aTPyAHCHHWS BBB BEPUTHTE Ha JIOCTAaBKH, HOB PBCT HAa MH(pIAIMATA H
3aTpyJHEHUS] B MKOHOMHYECKHTE JIeWHOocTH. KBM MOMEHTa Te3W CBHOWTHS HIMAT MPSIKO OTPaKEHHWE BBPXY
orepaTUBHaTa JAeHHOCT Ha JlpyXecTBOTO. PBKOBOACTBOTO 1€ NMPOABIKU Ja CIEAU BHUMATEIHO Pa3BUTUETO Ha
KOHQIUKTUTE W IIe Ce CTPEMHU Ja NpeAnpHeMa HaBpEMEHHH ACHCTBHUS 3a CMEKYaBaHE Ha TOTCHI[MATHHUTE
HEeTaTHUBHH €(eKTH BBPXY ACHHOCTTA.

33. CbBUTUA CJIEJ OTYETHATA JATA

He ca nHacremmau cuOUTHS CJI¢J paarara Ha 6aﬂcha, KOUTO JAa Hajlarat AOIbJIHUTCIIHU KOPCKIUH W/ UIH
OINOBECTABAHUSA B HACTOAIINA MHANBUAYAJICH (1)I/IHaHCOB OTUYCT Ha ﬂpy)i(eCTBOTO.

46



