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MPUJIOKEHUS KBM WHINBUIYAJEH MEXKINHEH ®UHAHCOB OTUET KBM 30.06.2025 T

1. ”AHOOPMALUA 3A IPYKECTBOTO

MAK A/l e akunoHepHO OpysKecTBO, peructpupaHo ¢ pemenne Ne 157 ot 01.02.1994 r. na ['abpoBcku OKpBkKeH
cb1 o pupmeno neno 1388/1993r., cbe cenanutie rp. ['abposo, Oy ,,Tpetn mapt” 9, EUK 817059257.

1.1. Co6cmeenocm u ynpagnenue
MAK A]J] e my0audaHO APYyKECTBO CHIIACHO 3aKOHA 3a IMyOIMYHO IpeaiaraHe Ha IIeHHU KHIDKA.

KoM 30.06.20251. pasnpeneneHreTo Ha aKIIMOHSPHHS KallUTall € KaKTo cie/a:

AKumnoHepu Yuacrtue
JIOKEP OO/, I'abposo 79,66%
T'eopru JumutpoB brxes 7,16%
Jpyru FopuaMdecKu JUma 4,72%
KIOBU EAI, "'abpoBo 3,04%
Ddusnyecku auma 5,42%
0610 100%

1.1.1. Knwouoe pvkosoden nepconan na Opysucecmeomo

MAK AJl uma emHOCTEIICHHA cHUcTeMa Ha ympaBieHHe c¢bc ChbBer Ha mupekropute (CJ]) oT TpmMa dieHOBe.
PBKOBOACTBOTO Ha APYkKECTBOTO B IHUIETO Ha ChBeTa Ha AUPEKTOPUTE UMa ClieAHUsA cbeTaB KbM 30.06.2025r.:

Humutsp I'eoprues buxes IIpencenaren
Honko bopucnasos Kocraguuos Ynen
Anekcanabsp Pobepros [lankos HesaBucum unen

I[py)KeCTBOTO CC MIPCACTABJIKIBA U YIIPABJIsIBA OT U3IN'BJIHUTCITHUA JUPCKTOP MHIXK. Honxo KOCTaHI/IHOB.
O,HI/ITHI/IFIT KOMUTET noJaromMara pa60TaTa Ha CpBeTa Ha JAUPEKTOPUTE, UMA POJIA Ha JIMlla HATOBAPCHU C 06H.I0
YHpaBJIC€HUC, KOUTO U3BbPIIBAT MOHUTOPHUHI" U HAZI30P HA/l BbTPCIIHATA KOHTPOJHA CUCTEMA, YIIPABJIICHUCTO HA

pHUCKa U CUCTEMATa Ha q)HHaHCOBO OTYUTAHEC Ha APYIKCCTBOTO.

OJII/ITHI/IS[T KOMUTCT UMa CJICIHUS ChCTaB:

Pymsina [IupankoBa -perucTpupas 0JuTop IIpencenaren
Xpucto Hukonaes Uien
Humutsp buxes Unen

1.2. IlIpeomem na oeiinocm

OcHoBHaTa aeifHOCT Ha JIpy>XeCTBOTO € CBBp3aHA C MPOHM3BOJICTBO HA IMaMyYHHW W THI MAMYYHH THKaHU.
Jpy’XecTBOTO MPOM3BEkKAa CYpOBH IUIATOBE W IPHUTEKaBa IPOU3BOACTBEHH JIMHUH 3a alpeTypHa oOpaboTka-
OarpeHe, maMmupaHe, KaKTO M TEHOJOTHM W BB3MOXKHOCTH 3a pa3iMYHH OOJAarOpOIMTEIHH OTIePAIlHH,
BIFOYBAIIM: XHAPO W onuodoOHpaHe, JTaMUHHUpAHE, aHTHOAKTEPHATHOCT, HETOPHUMOCT, 00pabdOTKa IPOTUB
KOMapH ! JIp.

[IpousBoacTBeHATa NCHHOCT HA IPYKECTBOTO CE€ OCHIIECTBSABA U Pa3BUBA B CICTHUTE HAIPABICHUS:
e [Ipou3BOACTBO U AOIBIHHUTEIHA 00pab0OTa HA ThKAHU

o Kondpeknronupane Ha YHU(HOPMEHO U paOOTHO OOJIEKIIO OT MPOM3BEACHUTE ThKAaHU

ITpou3BoACTBEHNTE MOLTHOCTH Ha J[py»KeCcTBOTO ca pa3mnoiiokeHu B Ip. ['abpoBo.

2. OCHOBHH NNOJIOKEHUA OT CHETOBOJHATA INOJIUTUKA HA TPYXKXECTBOTO

quTOBOI[HaTa NOJINTHKA, IpUjIarada 1mpu U3roTBAHCTO HAa TO3U (bHHaHCOB OTYET € MPEACTAaBCHA I10- O0JIYy.
DHUHAHCOBHAT OTYET € HM3rOTBEH Ipyu Cla3BaHEC Ha HNPpUHIHWIA Ha UCTOPUYCCKATa LCHA, MO,Z[I/I(l)I/IIII/IpaH B
OIPCACIICHU CJIydaun C IPCOILCHKAaTa Ha HAKOW aKTUBU U IMMaCUBU.
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2.1.ba3a 3a uzzomesane Ha punancoeus omuem

logumanar wHauBuayaneH ¢uHaHcoB otder Ha MAK AJl e W3roTBEH B CHOTBETCTBHE C BCHYKH
MexnayHnaponau cranmapté 3a ¢uHancoBu otdetd (MC®DO), KOHTO ce CBHCTOST OT: CTAaHIAPTH 3a (UHAHCOBH
oTyeTd M OT THIKyBaHmsa Ha Kommrera 3a passcHenns Ha MCOO (KPMC®O), omobperm ot CwBera mO
Mexnaynaponuu caetoBoanu crangapta (CMCC), 1 MexyHapOIHATE CYSTOBOIHN CTAaHAAPTH U THIKYBAaHUATA Ha
IocrostaANs KOoMuTeT 32 pazsicaaBane (I[IKP), omo6penn or Komurera mo MexxayHapoJHU CYETOBOTHH CTaHAAPTH
(KMCC), xouto edextuBHO ca B ciina Ha 1 sayapu 2020 1., n kourto ca nmpuetn oT Komucusara va EBponeiickus
cpr03. MCOO, mpueru ot EC, e o0monpreroro HanMEHOBaHNE Ha paMKaTa ¢ 00II0 MperHadYHauYeHUE-CUeTOBOTHA
0a3a, eqHAaKBa C paMKaTa, BbBeZICHA ¢ AeuHUIMATA chraacHO § 1. 1.8 oT JompaHUTENHUTE pa3nopendu Ha 3aKkoHA
3a CYETOBOCTBOTO I10JT HAMMEHOBAHUETO ,,MexnyHapoaan caetoBoanu cragaaptu’ (MCC).

3a Tekymara (uHAHCOBA rojauHA Jpy’KECTBOTO € IIPUENI0 BCHYKM HOBU W/WIM DPEBU3HPAHN CTAHAAPTH H
TeIKyBaHwuA, m3nageHn or CMCC u pecr. or Komutera 3a passcaenmst Ha MCOO, xouTto ca OWim yMECTHH 3a
Herosarta JeHHOCT.

Or BB3IPUEMAHETO HA TE3W CTAHOAPTH W/WIH TBJIKYBaHUs, B CHUJIa 3a TONUIIHU IEPHUOAUN 3amovBalld Ha 1
sAHyapHn 2025 ., HC Ca HACThIIWJIM HNPOMCEHHU B CHCTOBOJHATA NOJIMTHKA Ha APYKCCTBOTO OTHOCHO IPUHIUIIUTEC,
MpaBujaTa U KPUTCPUUTC HA MPEACTABAHECTO U OIMMOBCCTABAHUATA HA AKTUBUTC U IIACUBUTC.

Jpy’XecTBOTO € MPUIOXKUIO CIeIHUTEe HOBU CTaHAAPTH, U3MEHEHM M paszsicHeHus kbM MCOPO, pa3paboTeHu u
nyOnukyBand or ChbBeTa IO MEXKIYHApOJHU CYSTOBOJHM CTAHIAPTH, KOUTO Ca 3aIBJDKUTENHH 3a NPHIAraHe OT
TOIUIIHUS IIePUOJ, 3amoyBanl Ha 1 sHyapu 2025 r., HO HAMAT CBIIECTBEH e(EKT OT NPHIATAaHETO UM BBPXY
(uHAHCOBHS pe3ynTaTr U (MHAHCOBOTO ChCTOSIHUE Ha J[pyKecTBOTO:

o lI3menenus na MCC 1 IIpencrassite Ha ¢puHaHcoBu otueTH: Knacudukanus Ha macuBUTE KaTo TEKYIY WA
HETEKyIIH, KakTo 1 HeTekymmu nacusu ¢ JOrOBOPHH KiIay3H

v Tly6nukyBano € ot CbBera 110 MexayHapoanu cuetoBoanu cranaaptd (CMCC) npes 2020 u 2022 r. kato
TPY OTIEITHN U3MECHEHHUS:

- Knacudukanus Ha macMBHUTE KaTo TEKYIIU WK HeTeKywm (myonukysano Ha 23.01.2020 r.)

- Knacuduxanust Ha macuBUTE KaTo TEKYIIH WK HeTeKyIu — OTCpoUBaHe Ha JaTaTa Ha BIIM3aHe B CHJIA
(my6muxyBano Ha 15.07.2020 1.)

- Herexymmu nacuBu ¢ 10roBopHHU Kiay3u (myOnukyBaHo Ha 31.10.2022 1.)

v Tlpuero e 3a npunoxenue B EC coriuacuo Pernmament (EC) Ne 2023/2822 ot 19 nexemspu 2023 r.
(Odumnanen BectHUK, cepust L ot 20.12.2023 1.).

L[CJ'ITa Ha TC3U UBMCHCHUA € Ja CC U3ACHAT M3MCKBAHUATA Ha MCC 1 HpCﬂCTaBHHe Ha (I)I/IHaHCOBI/I OTYETHU OTHOCHO
KJ'IaCI/I(i)I/IKa]_II/IHTa Ha NAaCUBUTC KAaTO TCKYIIH U HCTCKYIIIH.

OCHOBHHUTE TIPOMEHH CE OTHACST 3a:
e UzscHsBA ce OHATHETO ,,ypekIaHe  Ha MACHB 32 [ENUTE Ha KITaCU(PUKAIMATA KaTO TEKYII WIK HETEKYII
MaCHB;

e VYTOYHsBa CC, UC€ HAMCPCHHUETO HAa PBKOBOJACTBOTO Ha MPCANPUATUCTO HE 3acsra Knacn(bnxaunﬂa Ha 1macuBa
KaTO TCKYI WJIN HETCKYI MACHB;

e U3sicHsiBa ce, Y€ OIIIMU HA KOHTPAreHTa, KOUTO OMXa MOTJIM Jla JOBEJIAT JI0 YPEeX/IaHe Ha MacKuBa upes3
NPEXBBPIITHE HA HHCTPYMEHTH Ha COOCTBEHUSI KAlTUTAN Ha IPENPHUSITUETO, HE 3acsraT Kiachu(ukamsra
Ha MacuBa KaTo TEKYII[ MM HETEKYII ¢JIMHCTBEHO aKO OMIHSITA CE MPU3HABA KATO HHCTPYMEHT Ha
COOCTBEHUS KaITUTAaT,

e VYTOuYHsBA ce KJ'I&CI/I(I)I/IIII/IpaHCTO Ha MmacusB, IpOU3THUYAIl OT 3a€MHO CIIOPa3zyMEHHNE C JOMOBOPHU KJIay3H,
KaToO TCKYI WJIN HETCKYIIL;

o OnpeaenﬂT CC OIMIOBECTABAHUATA B MMOACHUTCITHUTE NPUIIOKCHUS, KOTaTO MPEANPUATUCTO UMA 3a€MHU
CIIOpa3yMeHUsd € 10TOBOPHU KJIay3U, KOUTO Ouxa MOrjiau Jla UBUCKBAT NNACUBBT J1a CTAaHC U3HUCKYEM B
PaMKHUTC Ha ABAHAJACCET MECCLla CJICA Kpasd Ha OTUCTHHUA NEPUOI.

M3meHenusiTa ce npuiarat 3a TOAUIIHUTE OTYETHU NEPUOAHM, 3ar0uBaIly Ha uinu ciel 1 sayapu 2024 r.



MAK AJ[
MPUJIOKEHUS KBM WHINBUIYAJEH MEXKINHEH ®UHAHCOB OTUET KBM 30.06.2025 T

M3ucksa ce npunarane ¢ ooparHa cuia B cboTBeTcTBHE ¢ MCC 8 CueToBOoIHA TIOTUTHKA, TIPOMEHH B CYETOBOTHUTE
NPUOIU3UTETHN OLCHKU M TPELIKH.

o Uzmenenns Ha MC®O 16 JIuzunr: [lacus mo TU3HHT IpH npogaxx6a ¢ 00paTeH JIN3UHT
v Tly6nukysano e ot CbBera 1o MexayHapoanu c4etoBoauu cranaaptu (CMCC) na 22.09.2022 .

v Tlpuero e 3a npunoxenne B EC coriaacuo Permament (EC) Ne 2023/2579 ot 20 HoemBpu 2023 T.
(Odunnanen BectHUK, cepust L oT 21.11.2023 1.).

LenTa Ha M3MEHEHHETO € J1a CE JONBIHAT M3MCKBAHMATA 34 CUYCTOBOAHOTO OTYMTAHE HA CHENKH 3a Mpomaxoda C
o0paTeH JIM3UHT, IPH KOUTO JTM3WHTOBHUTE IUIALIAHUS 110 OOPAaTHHUS JU3HHT MPEACTABISBAT IPOMEHINBH JTH3HHTOBH
TUTAIAHKS, KOUTO HE 3aBHCAT OT MHJEKC MJIM MPOLEHT (M HE ca IO ChHIIECTBO (PUKCHPAHU JIM3MHTOBH IUIAIAHUS),
Hopajau KOEeTO He ca BKJIIOUEHH B IbPBOHAYAIHATA OLIEHKA Ha MacuBa I10 JIM3MHIA U Ha aKTHBA C IIPaBO Ha MOJI3BaHe
IpH [IpoJiaBava JIU3WHTONIOIy JaTell.

[IppBoHaUanHaTa OLCHKA HA ITaCHBA IIO JM3UHIA € PEe3yJTaT OT HayMHA Ha OLICHABaHE Ha aKTHUBa C IPaBO Ha
MOJI3BaHe MMPH NpojakdaTa ¢ oOpaTeH JU3HMHT, KaKTO M OT pa3Mepa Ha IpU3HaTaTa rnedanda win 3aryda oT cienkara
1o npopax6aTa. AKTUBBT C IIPaBO Ha IIOJI3BaHE CE OLEHABA IO YacTTa OT IpeJUIIHAaTa OalaHCOBa CTOMHOCT Ha
OCHOBHHSI aKTHB, KOSTO CHOTBETCTBA Ha 3aIbPKAHOTO IPAaBO Ha IMOJ3BaHE OT IPOJaBava JIM3WHIOIOJYYaTel.
Ievanbara wim 3arybara OT clelKaTa He ce MPpU3HaBa B IIBJICH pa3Mep, a ce ompeels, KaTo ce npuiara map. 100,
OykBa ,,a“ or MC®O 16 — no vactra oT obmara neyanda, ChOTBETCTBAIlA HA MIPEXBBPJICHUTE MPpaBa Ha KylyBaya
JM3UHTOZATEN.

M3menennero Ha MCOO 16 Bnu3a B cuia 3a TOOUILHU OTYETHU NEpUOAH, 3anouBamy Ha uinu caex 01.01.2024 r.,
KaTo ce pa3pemiaBa mo-panHo npmwiarare (map. B1T).

[IponaBaybT TU3MHTOIIOTyYATEN CIIeBa Ja IMPHIOKH U3MEHEHHETo ¢ oOpaTHa cmia cerimacHo MCC 8 CueroBomna
MOJINTHKA, IPOMEHH B CYETOBOJHUTE MPHUOIN3UTEIHN OIIEHKH M TPEIIKU IT0 OTHOUICHHE Ha CICIKU 3a Iponaxoa ¢
oOpaTeH IM3WHT, CKIIOYCHHU CIIE[ JaTata Ha IbpBOHA4YamHOTO mpriaraHe (map. B20T"). M3menenmsta HAMaT
OTpa’keHHe BbPXY (PMHAHCOBHTE OTYETH Ha J[pyKecTBOTO.

e l3menenus Ha MCC 7 Otdetu 3a napugaure notoru ¥ MCPO 7 OUHAHCOBU HHCTPYMEHTH -
omnoBecTsBaHe: CriopasyMeHus 3a (pMHAHCUpaHEe Ha TUIAIAHUATa KbM JOCTaBUUIINTE
v Tly6nukysano e ot CbBera 110 MexayHapoanu c4eToBouu cranaaptu (CMCC) na 25.05.2023 1.

v Tlpuertu 3a npusoxenue B EC coriacuo Pernament (EC) Ne 2024/1317 ot 15 maii 2024 r. (Opunmanen
BECTHHK, cepus L ot 16.05.2024 r.).

HeﬂTa Ha H3MCHCHHsATA € Oa CC }Z[O6aB$[T HOBM M3UCKBAHHA 3a OIIOBECTABAHEC W IIOSACHCHHA B PAMKUTE Ha
ChIICCTBYBAIIUTE HU3UCKBAaHHA 3a OIIOBECTABAHEC, TakKa Y€ Ja C€ MNpeaAoCTaBh KAa4Y€CTBECHA HW KOJUYCCTBCHA
I/IH(I)OpMa].[I/IH OTHOCHO CIIOpAa3yMCHUsATA 3a q)HHaHCPIpaHC Ha IuiafaHusaTa KbM JOCTABUHMIIUMTE, KOCTO ITO3BOJIsIBA HA
HOTpe6I/IT€HI/IT€ Ja OLCHAT G(I)eKTa Ha TaKuBa CIIOPA3yMCHUA BbBPXY I[MACUBUTEC W MHNAPUYHUTC MOTOLMU Ha
MNpeANPpUATUCTO, KaAKTO U BbPXY HEroBaTa U3JIOKCHOCT Ha JINKBU/ICH PUCK.

[punaranero Ha m3menennsata Ha MCC 7 1 MC®O 7 mmMa edeKT 1Mo OTHOIICHHE Ha ONIOBECTSIBAHUATA B CIICIHUTE
obnacrtu:
e JIukBHIEH pUCK

e [IpoMeHH B 3aIbJDKCHUSTA, IPOM3THYALIN OT (PMHAHCOBA JICHHOCT
e JlompaHuTeTHA HHPOPMAIHS (ako € HeoOXo1uma)

M3menennsita Ha MCC 7 1 MC®O 7 Bim3ar B cuja 3a TOIWIIHA OTYETHU TIEPUOMHU, 3allOYBAIU HA WIIH CIEH
01.01.2024 r., xaTo e pa3penieHo Mo-paHHO NpUJIaraHe.

3.2. CtanmapTty, I3MEHEHUS U Pa3SCHEHUs, KOUTO BCE OIIE HE ca BJIC3JIM B CHJIA U HE CE MpHUIIarar oT o-paHHa JaTa
oT JIpykecTBOTO

K®M narara Ha omoOpeHHe Ha TO3U (PMHAHCOB OTYET ca IyOJIMKYyBaHU HOBU CTaHIApPTH, U3MEHEHHS M Pa3sICHEHUS
KbM CBIIECTBYBAIlM BeYe CTAHAAPTH, HO HE ca BIE3NIM B cwiia WiH He ca npuetu oT EC 3a ¢puHaHCOBHUSA nepHoz,
3amouBamy Ha 1 sayapu 2024 1., 1 He ca OnM MPIJIOKEHH OT MO-paHHa farta oT JpyxectBoto. He ce ouaksa Te na
MMaT ChIECTBEH ePeKT BbpXYy (PHMHAHCOBUTE OTYETH Ha J[pyKeCTBOTO. PEKOBOJACTBOTO OYaKBa BCUYKU CTAHAAPTH H
W3MEHEeHHs Ja OBIaT NMPHETH B CYETOBOJIHATA MOJUTHKA Ha J[py’»KECTBOTO Mpe3 IMbPBHA MEPHOJ, 3all0YBAI CIE]
JaraTa Ha BIN3aHETO UM B CHIIA.

IIpomeHnuTE Cca CBBP3aHH ChC CICTHUTE CTAHAAPTH:
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o I3menenus B MCC 21 Edextu ot npomMeHuTe B 0OMEHHUTE KypcoBe: JIurca Ha KOHBEpTHPYEMOCT, B CHIIA
ot | ssayapu 2025 1., Bce omie He ca npuetd oT EC. JIpyecTBOTO IIie aHaIn3Hpa U OICHH €PEKTHTE OT
W3MEHEHUATA BEPXY (DUHAHCOBOTO CHCTOSIHHE HITH PE3YIATATUTE OT ACHHOCTTA.

e l3menenus B MCDO 9 u MCOO 7 [Ipomenu B kiacupuKanusiTa 1 oleHKara Ha pUHaHCOBUTE
uHCcTpyMeHTH. [Ipe3 mecery mait 2024 r. CMCC ny6nukyBa m3merneHmsta Ha MCOO 9 u MCDO 7, kaTo Te
ca B CHJIa 32 TOIUIIIHU OTYETHH MEPUOIH, 3artogBaIy Ha win ciex | sayapu 2026 1. Ilo-paHHOTO MM
MpUJIaTaHe € MO3BOJICHO ¢ BB3MOXKHOCT 32 IT0-PaHHO NIPHEMaHEe Ha N3MEHEHUSTA 3a YCIOBHUTE €IIEMEHTH U
CBBP3aHUTE C TSAX OMOBECTABAHMSA CIIPSIMO OCTAHAINTE U3MEHEHHUS. [IpyKECTBOTO 1€ aHATU3HUPA M OLICHH
e(eKTUTE OT U3MEHEHUSTa BbPXY (PMHAHCOBOTO CHCTOSHHE WM PE3YJITATUTE OT JEHHOCTTA.

e MCO®O 18 IlpencrassiHe 1 omoBecTsABaHe BBB puHaHCOBHTE OoT4eTH. [Ipe3 mecen anprn 2024 r. CMCC
myommkyBa MC®O 18, xoiiTo BiH3a B CHIIA 32 TOTUIITHN OTYETHH NEPUOIH, 3aII0YBAIIN Ha WK clief |
sHyapu 2027 1. JIpyKecTBOTO Iie aHATN3UpPa U OIICHHA €PEKTHTE OT M3MEHEHHITA BbPXY (PHHAHCOBOTO
CHCTOSTHHE WIIH PE3yNTATHTE OT JCHHOCTTA.

e MCO®O 19 [pmepnu apyxectsa 6e3 myomnanaa otaetHocT: OnoBectsaBanus. [Ipe3 mecen mait 2024 T.
CMCC my6nuKkyBa cTaHAapTa, KOWTO BJIM3a B CHJIA 32 TOJUIITHI OTYETHU TIEPUOIH, 3aTI0YBAIIN HA W
cien 1 stayapu 2027 1. JIpyKecTBOTO IIe aHAIU3HUPA U OLCHH €(PEKTHTE OT M3MCHEHUATA BBPXY
(PMHAHCOBOTO CHCTOSIHUE WM PE3yITATHTE OT ACHHOCTTA.

o Uzmenenne Ha MCOO 10 Koncomuaupanu ¢punancoBu otdetd © MCC 28 VHBecTHIINY B aCOIMAPAHU 1
ChBMeCTHH npeanpusaTus: [Ipogax06a ninm BHOCKA HA aKTHBH MEXy HHBECTUTODP U HETOBO ACOLMUPAHO
nnu ceBMecTHO npenmnpusitue. [Ipes mecen nqexemspu 2015 1. CMCC oTinoxxkn 6e3cpodHo naTara Ha
BJIM3aHE B CHJIa Ha TOBA N3MEHEHHE B OYaKBaHE HA PE3yJTaTa OT CBOS M3CIICOBATEIICKH IIPOCKT 3a
KaIlNTaJIOBUSI METOJ Ha CUETOBOJHO OTUHTAHE.

WnnuBuayamHuaT (UHAHCOB OTYET HA JPY)KECTBOTO € M3TOTBCH Ha NPHIMIA Ha HAYHUCIABAHETO WU B
CHOTBETCTBHUE C NPUHIIMIIA HA UCTOpPUYECKaTa [ieHa. IHANBUIyaTHUAT QUHAHCOB OTYET € ChCTABEH B CHOTBETCTBUE
¢ MCC 1 ,IIpeacrassine Ha puHAHCOBHTE OTYETH “.J[py’>KECTBOTO BOJHM CBOMTE CUETOBOJHU PETHCTPU B OBITapCKH
neB (BGN), koiiTo mpremMa KaTo HEroBa OTYETHA BalyTa 3a MpeAcTaBsHe. [laHHUTE B MHAWBHUAYaTHHS (HUHAHCOB
OTYET M NPHIOKEHHUATa KbM HETO ca NMPEACTaBEeH! B XWIS/M JIEBa, OCBEH aKO HEIIO JIPyro U3PUYHO HE € YKa3aHo.

[pencraBsiHeTo Ha PUHAHCOB OTYET CHIIACHO MeEXyHapOAHUTE CTaHAAPTH 32 (GUHAHCOBH OTYETH M3HCKBA
PBKOBOJICTBOTO Ja HAmpaBW HaW-700pM NPUONHM3UTENHU OICHKHM, HAYHCICHHA M PasyMHO OOOCHOBaHH
MPEAIOTI0KEHHS, KOUTO OKa3BaT €EeKT BbPXY OTUETCHUTE CTOHHOCTH HA aKTHBHTE M MACHBUTE, HA TPUXOINTE
U PAa3XOAUTe, U Ha OIOBECTSABAHETO HAa YCIOBHU B3€MAaHUs M 3aJb/DKEHUS KbM JaTaTa Ha oTdera. Te3u
NPUOJIM3UTENHN OLIEHKH, HAYMCIICHHUsI U TPEIINOJIOKEHHUs. ca OCHOBaHU Ha MH(pOpMAIMsTa, KOATO € HAINYHA
KbM JaTaTa Ha ()MHAHCOBHS OTYET, MOpajgy KoeTo Opjeniure (GakTHYECKH pe3ynratn Ouxa MOIiM jJa Obaar
pa3IMYHM OT TAX (KaTo B YCJIOBHS Ha (PMHAHCOBA KPU3a HECUT'YPHOCTHTE Ca I10-3HAYNTEIIHHN).

2.2.Cpasnumennu 0anuu

JpyXecTBOTO TpeacTaBsi 0ON4aifiHO cpaBHUTENHA MHPOPMAIMS BbB (DMHAHCOBUTE CH OTYETH 32 €HA
MpeX0/IHa TOANHA.

Koraro e HeoO0XoquMo, CpaBHMUTEIHHTE AAaHHHM ce peKiacuduuupar (M Npen3ducisBaT), 3a Aa ce
MOCTHUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHH B NPECTaBsHETO B TEKyIllaTa TOANHA.

2.3. @ynkyuonanna eanyma u nPU3HAsane Ha Kypcoeu pasiuKu

OyHKIIMOHAIHA M OTYETHA BaJlyTa HA MpPEACTaBIHE Ha (UHAHCOBHSA OTYET HA JIPYXKECTBOTO €
obarapckuar jeB. Ot 1.07.1997 r. neBbT e ¢uKcupaH B CHOTBETCTBHE cbhC 3akoHa 3a BHB kbM
repmanckara Mapka B choTHomeHne BGN 1 : DEM 1, a ¢ BBBeXIaHETO Ha €BPOTO KaTo OQHITHAIIHA
BayTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHOLIeHne BGN 1.95583 : EUR 1.

[Tpn mppBOHAaYaNHO NMpU3HABAHE, CIEIKa B UY)KIECTPAaHHA BalyTa Ce 3alKCBa BbB (DYHKIMOHAIHATA
BaJIyTa, KATO KbM CyMaTa B UyXJIeCTpaHHa BaJlyTa ce Ipujara OOMEHHHUAT Kypc KbM MOMEHTA Ha CJIeNIKaTa
Wi onepanusara. [lapudanTe cpeicTBa, B3EMaHMATa U 33AbIDKSHUTA, KaTO MOHETAPHHU OTYETHU OOEKTH,
JICHOMUHHMPAaHU B Yy)XIECTpaHHa BaJlyTa CE€ OTUYMTAT BBB (YyHKIMOHAJIHATa BaJyTa Karo ce Ipuiara
oOMeHHHAT Kypc, myOmmkyBaH oT BHB 3a mocnemnms pabGoreH neH Ha choTBeTHHS Mecell. Kem 31
JIEKEMBPH T€ CE OIIEHSABAT B OBJITAPCKH JIeBa, KaTO CE M3II0JI3BA 3aKIIIOUUTENHUAT oOMeHeH Kypc Ha BHB.
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HemoHeTapHHTE OTYETHU OOCKTH B 0TYETa 332 (PMHAHCOBOTO CHCTOSIHUE, IbPBOHAYAIHO JCHOMUHUPAHU
B UyXXJCCTpaHHA BallyTa, CC€ OTYUTAT BHB (DYHKIMOHAHATA BaJlyTa KaTO CE MpUiIara UCTOPUYCCKHSAT
00OMEHEH KypC KbM JaTaTa Ha ONEpaIHsITa U MOCICIBAII0 HE CC MPEOICHSBAT I10 3aKIFYUTEICH KypC.

EdekTute 0T KypCOBUTE Pa3NiMKH, CBBP3aHU C YPEKAAHCTO HA CICIKH B UYXKACCTpaHHA BalyTa, WU
OTYHTAHETO Ha THPTOBCKH CJICIKHU B UyXXKIICCTPaHHA BaJlyTa IO KYpPCOBE, KOUTO Ca Pa3lIMYHH, OT TE3H, 110
KOHMTO ITbPBOHAYAIHO Ca OWIM MPHU3HATH, C€ BKIIOYBAT B OTUETA 32 BCEOOXBATHHS JOXO/ (B Mevandara uim
3ary0arta 3a roJiHaTa) B MOMEHTA Ha BE3HHKBAHETO MM, KaTO C€ TPETHUPAT KaTo “ApyTH TOXO0Iu/(3ary0m)
oT aerHocTTa” (B MewanbaTa uim 3ary0ara 3a TOIMHATA) U CE MPEICTABAT HETHO.

2.4. Ilpuxoou

IIpuxoou no 0ozo6opu c Kiuenmu
OO0 OJIOKEHNS

HpI/IXOL[I/ITe OT JOroBOpu C KIMCHTU CC€ IIPpU3HABAT, KOraTO KOHTPOJBT BBPXY CTOKUTEC WM YCIYTHUTC CC
MNpCXBbHPJISI Ha KIMEHTA B pa3Mmep, KOHTO OTpa3sBa BB3HAIPAXKACHUCTO, HA KOCTO ﬂpy)l(eCTBOTO O4YakKBa Ja HMa
IIpaBoO B 3aMsHA HA TE3U CTOKU WJIH YyCJIyTH.

Kato 10 I[py?KCCTBOTO € JOCTUTHAJIO A0 3aKJIFOYCHUE, Y€ TO € NpHUHIHUIIATI B JOT'OBOPEHOCTUTE CHU 3a MPUXOIH,
ThI KATO OOMKHOBEHO pr)KCCTBOTO KOHTPOJMpPA CTOKUTC WJIIHN YCIYTUTC NIPEAU [1a THU IPECXBBbPJIM KbM KIIMCHTA.

JpyxXecTBOTO NpU3HABA MPUXOIU, KOTATO YIOBIETBOPHU 3abDKEHUETO 32 U3IIBIHEHUE, ChITIACHO YCIOBUATA HA
JIOTOBOpa, KaTO NPEeXBBPJIM o0elaHaTa CTOKAa WM yclIyra Ha KiHeHTa. JlaneH akTHB (CTOKa MM ycCiyra) e
MIPEXBBPJICH, CIIe] KATO KIMEHTHT IOIyYH KOHTPOI BBPXY TO3U aKTHB.

Oyenka Ha 002060p C KAUEHM

I[OFOBOp C KJIIMCHT € HaJIulIC CaMO KOraTto IIpHU BJIMU3aHCTO MY B CHJIA TOH UMa ThProBCKa CHIIHOCT U MOTHUB,
CTpaHUTE Ca ro O[[O6pI/IJ'II/I, aHTraXrpajiu ca CC Jia I'o U3NBJIHAT U CbIICCTBYBa BCPOATHOCT BB3HAIPAXKIACHUCTO, HaA
KOCTO APYKECTBOTO MMa IpaBO NPH U3N'BJIHCHUC 3abJDKCHUATA CH 3a U3IIBJIHCHUE, 1a 61)I[e TIOJIYy4YCHO.

I[py)KeCTBOTO INpu3HaBa NPUXOJA 3a BCAKO OTACIHO 3aABJDKCHUC 34 HU3IIBJIHCHUEC Ha HUBO HHAWBUAYAJICH
JOTOBOP C KJIMCHT KaTO CC aHAaJIM3UpaT BHUJia, CPOKa U YCJIOBUATA 3a BCEKU KOHKPETEH JOT'OBOP.

I[py)KeCTBOTO pasrieixia Jajin B 10TOBOpa ChIICCTBYBAT APYTU 06CH.[aHI/I$I, KOHMTO Ca OTJACIHH 3adBbJIDKCHHA 3a
HU3IIbJIHCHHUE, 34 KOUTO TpH6Ba Ja 6’b}:[e pasnpeacii€Ha 4acT OT I€HaTa Ha CACJIKaTa.

Cnez[ KaTo 6’52[6 YAOBJIECTBOPCHO 3aAbJIZKCHUE 3a U3II'BJIHCHUC, ﬂpy)KCCTBOTO MpU3HaBa KaTo MpUxoq CTOMHOCTTA
Ha 11€HaTa Ha CACJIKaTa (KO@TO H3KJII0YBa HpI/I6J'II/I31/ITC.]'IHI/I OLICHKH Ha MPOMCHJIMUBOTO BB3HAIPAXKACHUC, ChABbPIKAIIO
OFpaHI/I‘IeHI/ISI), KOATO € OTHCCCHA KbM TOBA 3aAbJIDKCHUC 34 U3ITbJIHCHUC.

I[OFOBOpI/ITe Ha JPYKECTBOTO C KIIMCHTU 00HYaifHO BKJIFOYBAT €IHO CIMHCTBCHO 3aABbJDKCHHUEC 34 U3ITBJIHCHHUC.

Ilenara Ha caenkaTa € pa3sMepbT Ha Bb3HAIPAXKICHHETO, Ha KOWTO J[py’>KecTBOTO O4YakBa /1a UMa IIPaBoO B 3aMsSHA
Ha NMPEeXBBPISIHETO Ha KJIMEHTAa HA OOCHIAHNUTE CTOKHU HIIH YCIIYTH, C U3KJIIOYEHHE HAa CYMHTE, ChOpaHH OT NMETO Ha
TPETH CTpaHu (HaIpuMep JaHbK BbpXY AobaBeHaTa cToiHOCT). OGEmanoTo B J0roBopa ¢ KINEHTa Bb3HArpaXkJeHUE
MOXe J1a BKJIFOUBa (PUKCUPAHHU CYMH, TIPOMEHJIMBU CyMH, WU U JIBETE.

IIpu ompenensiHe Ha IleHaTa Ha cIelKaTa cé B3eMa IPEIBHI BIUSHHETO HAa IPOMEHJINBO BB3HATPaKICHHE,
HAJIMYAETO HA 3HAYUTEITHH KOMIIOHEHTH Ha (PMHAHCHPAHETO, HEMAPHUYHOTO BB3HATPAXKICHUE U Bh3HATPAKICHHETO,
IBIDKMMHU Ha KIHEHTa (ako MMa TakuBa). [[pOMEHIMBOTO BB3HArpaXKJI€HHE ceé BKJIIOYBA B I[EHaTa Ha CHeJKara
€aMo JIOKOJKOTO € MHOTIO BEpPOSATHO, Y€ HsIMAa Jia HACTBIM CBIIECTBEHA KOPEKIMs B MPHU3HATUTE KyMYJIaTUBHO
npuxou. [IpoMEeHINBOTO BB3HArpaXkJIeHHWE MO JIOTOBOP C KJIMEHT € OTCTBIKH B IIEHATa, KPEIUTH, CTHUMYJIH,
OoHycH 3a pe3yiTaTH, IpaBo Ha BpbIIaHe. J[oroBOpHTE C KIMEHTH Ha JIPYKECTBOTO HE CHABPXKAT IMPOMEHIIMBO
Bb3HarpaxkaeHue. LleHuTe Mo AOroBopum ¢ KIMEHTH ca (UKCHpaHM [EHW M HE ChIapKaT IPOMEHIHNBO
Bb3HArpakAeHHE.

IIpu onenka Ha crOMpaeMoCTTa ce B3eMaT IPEABH]I BCHUKH PEeNICBaHTHU (PAKTH M OOCTOSATENICTBA MO CHEJIKATa,
BKJI. MHHQJI ONUT, OOMYaiHN OW3HEC NPaKTUKH, ITyOJMKYBAaHHW NpaBHJa M HalpaBeHW H3SBJIECHHS OT CTpaHa Ha
JpyxkecTBOTO, 00€31I€YEeHUS U BE3MOXKHOCTH 32 YIOBJIETBOPSIBAHE.

Oyensigane Ha npuxooume no 002080pu ¢ KIUeHmu

HpnaHaBaHe Ha OCHOBHHU BHJIOBEC IPUXOJU IO JOTOBOPH C KIIMECHTU
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IIpuxoau ot ycinyru

[Iprxoxute OT MpenocTaBsiHE HA yCIyTW CE MPU3HABAT B CUETOBOIHUS IEPHOJ, NMPE3 KOMTO ca MpeloCTaBEHH
ycrnyrute. J[py’KecTBOTO NPEXBBPIS KOHTPONAa BBPXY YCIyTUTe C TEUEHHE Ha BPEMETO U CJIEJOBaTEeNIHO
YIOBIIETBOPSIBA 3aJBJDKEHUETO 32 M3IIBJIHEHHE M MPU3HAaBa MPUXOJM C TE€UYCHHWE HA BpeMeTo. AKO KbM Kpas Ha
OTYETHMS ITIEPHOJ yCIyrara IO IOTOBOpa HE € H3ILUIO M3BBPIICHA INIPHUXOAWTE CE IPU3HABAT BH3 OCHOBA Ha
JISWCTBHUTENTHATA YCIyTa, MPeloCTaBeHa 10 Kpas Ha OTYETHHs MEpHOJ, KaTo IMpPOMOPIMOHANHA YacT OT OOLIMTE
YCIIyTH, KOUTO TPsi0Ba 1a ObJIaT NPE0CTaBeHH, ThI KaTo KIMEHTHT M0Jy4aBa U OTpeOsBa MOI3UTE €JHOBPEMEHHO.
KnueHTsT 3ammama mpemocTaBeHWTE YyCIyrd Bb3 OCHOBA HA KIAy3HWTE, 3aJ0XKEHH B KOHKPETHHS JOTOBOP,
00MYaiHUST CPOK 32 IIJIalllaHe Ha Bh3HArpakaeHueTo € 1o 30 JHU cies npeocTaBsHe Ha YCIIyTHTE.

[Ipuxonu ot npoakOu Ha CTOKHM, TOTOBA NPOJIYKLMUS U APYTH KPaTKOTPaiHU aKTUBH

[Ipuxomure oT mpogakOu Ha KPAaTKOTpailHW aKTHBM W MaTepHald Ce NPH3HABAT B MOMEHTa, B KOWTO €
MPEXBBPIICH KOHTPOJIAa BbPXY MPOJaBaHUTE akTHBH. JlocTaBKaTa Bb3HUKBA, KOTATO aKTUBUTE ca OWMIIM M3MPAaTeHH Ha
KJIMEHTa, PUCKOBETE OT NOTCHIMAJIHW 3aryOu ca NpEeXBbpJIEHH Ha KylyBaua W WM TOW € INpHeNl aKTUBHUTE B
CHOTBETCTBHE C JOTOBOPA 3a NMpoaaxoa. OOMIaiHUAT CpoK 3a miamane € 10 30 1Hu ciies focTaBKara.

/Jlpyzu npuxoou/0oxoou

Jpyru mpuxoad M IOXOIM Ce TPH3HABAT, KOTaTO C€ YCTAaHOBH MPaBOTO HA TAXHOTO MOdydaBaHe. ToBa ca
MPUXOAH OT TPEIOCTaBEHU WHBECTUIIMOHHN UMOTH U IBITOTPAfHA MaTepUaHN aKTHBU Ha ONEPATHBCH JIM3UHT U
ce MPEJCTaBAT B OTUYETa 3a BceoOXBaTHUS J0xoja( B mevandara wid 3arybaTa 3a TOAMHATA) KbM ITO3HUIIHS/CTATHS
LShopuxoan®. [IpuxomuTe OT HaeMH /OTepaTUBEH JU3WHI/ ce MPH3HABAT HA BpeMeBa 0as3a 3a CpoKa Ha IOTOBOpPa B
cpoTBeTcTBUE ¢ MCDO 16 ,,JIn3unar.

Dunancosu npuxoou

DHUHAHCOBUTE TPUXOJM CE BKJIIOYBAT B OTYETa 3a BCEOOXBAaTHHs 10X0i (B medyambata wid 3arybarta 3a
rOJIMHATA), KOTaTO BH3HUKHAT, H CE CHCTOSAT OT: MPHUXOMAU OT JIMXBU IO MPEAOCTABCHU 3a€MU, AUBUACHTH OT
KAIMTAJIOBA MHBECTUIIMH, Te4anba OT KypCOBHU PA3IHKH 0 MOHETAPHH TIO3UIIHH.

[Ipuxomute OT JIMXBU CE€ U3YMCIABAT Upe3 MpHilaraHe Ha eEeKTHBHUS JIMXBEH IMPOILIEHT BHPXY OpyTHaTa
OayaHcoBa CTOMHOCT Ha ()MHAHCOBHTE aKTHBH,
DHHAHCOBUTE MPUXOAM CE€ MPEJCTABIT OTASIHO OT (PMHAHCOBHUTE PAa3XOAM HA JIMIEBAaTa CTpaHa HA OTYeTa 3a
BCeOOXBaTHHs 0XO/I (B Ieyayidara miii 3arybaTa 3a rouHaTa).

2.5. Pazxoou

Pa3XOI[I/ITe B I[py)KeCTBOTO ce HpI/ISHaBaT B MOMCHTA Ha TAXHOTO BB3HUMKBAHC U HaA 63,33 HpI/IHHI/IHI/ITe Ha
HAYKCISIBAHE M CHIOCTABUMOCT, M JIO CTENEHTa, 10 KOSITO TOBa He OM JOBElO0 3a MNpU3HABaHE Ha
AKTHBHU/TIACUBH, KOUTO HE OTTOBAPAT HA ONpe/IelieHusATa 3a TakuBa cbriiacio MC®DO.

PasxoauTe 3a ObjCIIM MEPUOIHM CE OTIIAraT 3a MPU3HABAHE KATO TEKYI Pa3Xoj 3a MEepHOJa, Mpe3 KOWTOo
JIOTOBOPHTE 33 KOUTO C€ OTHACST, C€ M3IIbJIHSBAT.

DHUHAHCOBUTE Pa3XOJU Ce MPEJACTABAT OTJACIHO B OTYETA 3a BCeoOXBaTHHs M0XOA (B medvanbara wiu

3arybara 3a roJIMHATa) U C€ ChCTOST OT: Pa3XOJH 3a JIMXBHU IO TOJYYCHH 3aeMH, OAHKOBH TaKCH I10 3aEMU

W TapaHIlid, HeTHA 3ary0a OT KypCOBH PAa3IMKH IO 3aCMH B UyXKICCTPaHHA BalyTa, pa3xoiu/3ary0u OT

COCJIKKM C UHBECCTUIINU B ICHHU KHW>XKAa U OAJI0OBC U O6e3HeHKI/I Ha Hpe,E[OCTaBeHI/I ’I"BpFOBCKI/I 3aCMHU.

Q@unancosu pazxoou

duHaHCOBUTE pa3xoam Cc€ BKIIFOYBAT B OTUCTA 34 BCEOOXBATHHS J0X0 (B revajbdara uiu 3ary6aTa 3a I‘O,HI/IHaTa),
KOraro Bb3HHKHAT, KaTO C€ Ioco4YBaT OTACIHO OT (bHHaHCOBI/ITe MMpuxXoAu U €€ CbCTOAT OT: pa3Xxodu 3a JINXBU 11O
MOJYYCHHU 3aCMH, PA3XOAH 34 JIMXBU 1O (I)I/IHEIHCOB 1 OINCPATUBECH JIM3UHT, 0aHKOBH TAKCH I10 3a€MH U rapaHlunu,

HCTHa 3ary6a OT KypCOBHU PA3JIMKH 110 3a€MHU B 1YKJACCTpaHHA BaJIyTa.

duHaHCOBUTE pa3xoam ce€ npeAcTaBAT OTACIHO OT (I)I/IHaHCOBI/ITe MMpUuxXoau Ha JMLEeBATa CTpaHa Ha OTYCTaA

3a BceoOXBaTHHSA JOXOJ (B mevyandara wiu 3ary0ara 3a roIMHaTa).

2.6. Hmomu, mawunu u odopyosane
HNmotute, MammmHUTE M 000PYABAaHETO (IBITOTPAIHA MaTEpPHATHH aKTHBH) Ca MPECTaBEHHU I10:
* mpeolleHeHa CTOWHOCT, HAMaJleHa C HATpylaHaTa aMOpTH3alus M 3aryOure OoT oOe3lieHKa 3a 3eMHU
U CTpajIu;
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* mo HUCTOpHUYCCKA LI€HAa Ha HpI/IHO6I/IBaHe (CeGeCTOﬁHOCT) HaMaJicHa C HaTpyhnaHaTa aMOpTU3alud U
3aFY6I/ITe oT 0663HCHK8 3a OCTaHaAJIUTC [[LHFOTpafIHI/I MaTcpUuaJIHA aKTUBU.

II'spBOHAYaTHO NPUIOOMBaHe
[Ipn mepBOHAYaNHO NMpPUAOOMBAHE MMOTHTE, MAIIMHUTE W OOOPYABAaHETO CE OIEHSIBAT IO II€HA Ha

npunobuBaHe (ce0ecTOMHOCT), KOSTO BKJIIOYBA MOKYITHATa [EHA, MUTHHYECKUTE TaKCH WU BCHYKH APYTH
MPEKH Pa3xou, He0OOXOIMMH 3a NMPUBEXKIAHE HA aKTUBA B PaOOTHO cheTosiHKE. [IpeknTe pa3xoau OCHOBHO
ca: pa3xoJ¥ 3a MOATOTOBKA Ha 00EKTa, pa3xoJau 3a I’bpBOHAYaAlIHA JJOCTaBKa M 00paboTKa, pa3xoauTe 3a
MOHTa@X, Pa3XOJy 3a XOHOpPapH Ha JIUIIA, CBBP3aHU C NPOEKTa, HEBB3CTAHOBSIEMM MAaHBIM, Pa3Xoau 3a
KalUTAJIM3UPaHH JINXBY 32 KBATU(QHULIUPAHH aKTUBH H JIP.

IIpn mpupobuBaHe Ha WMOTH, MAalIMHM M OOOpYABaHE INpPH YCIOBHATAa HA PA3CPOUYCHO IUIAINAHE,
MOKyTIHATa IIeHa ¢ EKBUBAJICHTHA HA CETrallHATa CTOMHOCT Ha 3abIDKCHUETO, IUCKOHTHPAHO Ha 0aza Ha
JMXBEHOTO PABHUIIE 10 MPHUBICYCHUTE OT APYNKECTBOTO KPEAUTHH PECYPCH C AHAIOTHUYECH MATypHUTET H
IpenHa3HaYCHHE.

JdpyxkecTBOTO € ompenemwio croiHocTeH mpar oT 700 7nB., TOA KOWTO NPHIOOUTHTE aKTHUBU
HEe3aBHCHMO, Y€ MIPUTE)KaBaT XapaKTepUCTHKATa Ha ABITOTPACH aKTUB, Ce M3MHCBAT KaTO TEKYI pa3Xxo] B
MOMCHTA Ha HpI/I[[O6I/IBaHeTO HUM.

ITocaenBaio oneHsABaHe
N306paHusT OT IpyKECTBOTO MOAXOJ 3a MOCHeABaIla OalaHCOBa OICHKA HA MMOTHTE, MAIIMHUTE U

obopyaBaHeTO € MojieNia Ha mpeolieHeHaTa ctoiHocT o MCC 16 — mpeonieHeHa CTOWHOCT, HaMajeHa C
MOCJIE/IBAIO HAYMCICHUTE aMOPTH3AMK M HATPYIIaHUTE 3ary0u OT 00e31eHKa.

Koraro TsixHaTta crpaBe/JIUBa CTOMHOCT C€ MPOMEHS CHINECTBEHO HA MO-KPATKH UHTEPBAIU OT BPEME,
MPEOIEHKATa MOXKE JIa C€ U3BBPILBA [10-4ECTO.

HocaeaBamu pazxoau

Pasxomure 3a peMOHTH M IOJIPBKKA Ce TIPU3HABAT 33 TEKYIIH B MIEPUOJa, TIPe3 KOWTO ca HAaIpaBeHH.
W3BbpmieHn nocieaBamy pa3xoan, CBbP3aHd ¢ IMOTH, MAallMHA B 00OpyIBaHE, KOUTO UMAT XapakTep Ha
MOAMSIHA Ha OIpEIeNIeHH BB3JIOBH YacTH M arperaTtd, WM Ha MpPEyCTPOHCTBO M PEKOHCTPYKIHUS, ce
KalUTaIN3UpaT KbM OallaHCOBaTa CTOWHOCT HAa CHOTBETHHS aKTHB M CE€ TPEpPaslIIekKIa OCTATHYHUSI MY
MOJIC3CH J)KUBOT KbM JaTaTa Ha Kanutaiamsanus. ChIIeBpEMEHHO, HEAMOPTH3HPaHaTa 9acT Ha 3aMCHEHHTE
KOMIIOHCHTH C€ M3MHCBa OT OajaHCOBaTa CTOMHOCT Ha aKTHBHTE M C€ MPU3HABA B TEKYIIUTE Pa3xoid 3a
nepuojia Ha MPEeyCTPONUCTBOTO.

MeToau Ha aMopTu3anus
I[py)KeCTBOTO H3I10JI3Ba JIMHCCH MCTOJ] Ha aMOpTHU3allkud HA UMOTUTC, MAIIUHUTC U 060py,uBaHeTo.

AMOpTH3MpaHETO Ha aKTHBHUTE 3all04Ba, KOTaTO Te€ Ca Ha PA3IOJIOXKEHHEe 3a ymoTpeba. 3eMmsATa He ce

amopTusupa. [10Je3HHUAT )KUBOT IO TPYITH aKTHUBU € ChOOpaseH ¢ (U3UUECKOTO M3HOCBAHE, CrCIHU(HUKATa

Ha 000py/IBaHETO, OBJICIINTE HAMEPEHH 3a YIIOTpeda U ¢ MPEAIoIaraéMOTO MOPATHO OCTapsiBaHe.
CpOKBT Ha TIOJI3BaHE N0 TPYITH aKTHBHU € KaKTO CIIe/Ba!

- crpagn— 25-40r.
*  ChOPHKEHMS U MpeaaBaTeHN yCTPOHUCTBa — 5-25 T.
+ MammHu U obopynBane — 4-10T.
+  KOMITIOTPU M MOOWIIHU YCTpOHCTBA — 2T.
+  TPaHCHOPTHH CpeAcTBa 4 T.
+  CTONAHCKU MHBEHTap — 7 T.
OmnpezneneHnTe CPOKOBE HA TIOJNE3EH KUBOT HA IBIATOTPAHNTE MaTepPHaIHHU aKTHBU C€ MPETJIekIaT B

Kpass Ha BCEKHU OTYUETCH IICPUOA W NPHU YCTAHOBABAHC HA 3HAYUTCIHU OTKJIOHCHHUSA CIIPAMO 6B}ICLI_II/ITC
OYaKBaHHUA 3a CPOKa HA M3IMOJI3BAHETO HA aKTUBUTE, CHIUAT CE KOPUTHUPA IEPCIIEKTUBHO.

O0e3neHKa HA AKTHBH

BaﬂaHCOBI/ITC CTOfIHOCTPI Ha HUMOTHUTC, MAIIUHUTE H 060pyI[BaHeTO NoJJIe)KaT Ha mperjica 3a
06€3HCHK3, Koraro ca HajJiunie C’I)6I/ITI/I$I nJjih IpOMEHH B O6CTOHT€J’ICTBaTa, KOHUTO ITOKa3Bart, 4c 6aJ'IaHCOBaTa
CTOf/iHOCT 6I/I MOIJla aa Cce€ OoTjin4dyaBa TpaﬁHO OT Bb3CTaHOBHUMATa UM CTOf/iHOCT. AKO Cca HaJIMIEC TaKuBa
HWHAUKATOpH, Y€ HpI/I6J'II/IBI/ITeJ'IHO orpe/JciicHaTa BB3CTAHOBUMA CTOI71HOCT € IIO-HHUCKa OT TiAXHaTa
6aJ'IaHCOBa CTOI7[HOCT, TO 1I0CjJdeaHara C€ Hu3nMcBa 10 Bb3CTaHOBHMATa CTOI71HOCT Ha AaKTHUBUTC.



MAK AJ[
MPUJIOKEHUS KBM WHINBUIYAJEH MEXKINHEH ®UHAHCOB OTUET KBM 30.06.2025 T

Bb3craHoBHMaTa CTOMHOCT Ha HWMOTHTE, MAIIMHUTE W OOOpPYJBaHETO € IO-BHUCOKAaTa OT JBETE:
CIpaBe/NTUBA CTOMHOCT 0e3 pa3xoju 3a Mpojakda WM CTOWHOCT MpH ymoTpeba. 3a ompeiesiHeToO Ha
CTOMHOCTTa Tpu ymoTpeba HAa AKTUBUTE OBJCIIUTEC MAPUYHMA TOTOLM C€ JWCKOHTHpAT 10 TIXHATa
HACTOSIIA CTOMHOCT KaTO C€ Npwiara IMCKOHTOBA HOPMa MPEId MAHBIHU, KOSTO OTPa3siBa TCKYIIWTE
Ma3apHU YCJIOBUS U OIICHKH Ha BpEMeBaTa CTOWHOCT Ha MAPUTE U PUCKOBETE, CIICIU(PUYHU 33 ChOTBETHUS
aKTUB. 3aryOuTe OT 00e3IleHKa Ce OTYUTAT B OTYETA 32 BCEOOXBATHUS NOXO] (B revanbaTa uin 3arybara 3a
TOJIMHATA), OCBEH aKO 3a JaJIcHHs aKTUB He ¢ (JOpMHUpaH MpeolleHbUeH pe3epB. ToraBa oOe3IeHKATa € 3a
CMETKa Ha TO3W PE3EPB M CE MPEICTaBsI B OTYECTA 3a BCCOOXBATHHS I0XOHA (KbM CTAaTHUTE HA JPYTHTE
KOMIIOHCHTH Ha BCEOOXBATHHsS JIOXOJ), OCBEH aKO TS HE HAJXBBPJS HEroBUs pasMep (Ha pesepma), U
HAJIBUIIICHUETO CE BKIIFOYBA KAaTO Pa3XoJ B OTYETA 32 BCEOOXBATHUsI J0XOJ (B IMeyandara win 3arybata 3a
TOJIMHATA).

ITeyan6u u 3ary0u ot npoaaxoda
JbnroTpaifHuTE MaTepHaNIHU aKTHBU C€ OTHHCBAT OT OT4eTa 3a ()MHAHCOBOTO CHCTOSIHHE KOTraTo ce

W3BAJAT TPAWHO OT ymoTpeba M HE Ce OYaKBaT OT TSIX OBJCIIM CTOMAHCKU W3rOIM WM CE MpPOaajar.
IlewanOute wam 3aryOuTe OT MPOJAAXOM HA OTACTHH AaKTUBH OT TpylaTa Ha “UMOTH, MAIIWHU H
00opy/BaHe” ce ONpeeNsAT Ype3 CpPaBHIBAHETO Ha IPUXOJUTE OT MpoJakdaTa U OalaHcoBaTa CTOHHOCT Ha
aKTHBa KbM JlaTaTa Ha mpoaaxobata. Te ce mocouBar HETHO, KbM “APYTH NOXOM/(3aryOm) OT AeiHOCTTa,
HETHO” Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BCeOOXBAaTHHsS NOXO/ (B mevanbara win 3arybara 3a roJnHara).
YacTra OT KOMIIOHEHTa “HPEOICHBUCH pe3epB”’, OTHACAIIA CE 3a IMPOJAAJCHHS aKTHB, CE MPEXBBHPIS
JIMPEKTHO KbM KOMIIOHEHTA “Hepasrpe/ieieHa nevanda’” B 0T4eTa 3a MPOMEHHUTE B COOCTBEHUS KAITUTAL.

2.7. Hemamepuannu akmueu

lpyeu nemamepuanuu akmueu
HematepuanHuTe akTHBY ca NMpeICTaBeHN BbB (PMHAHCOBHUS OTUET 10 II€HA Ha NpuaoOuBaHe (cedecToHHOCT),
HaMaJIeHa C HaTpyHaHaTa aMOPTH3AIMS U 3aryOnuTe OT 00e3leHKa. B npy’kecTBOTO ce mpuiiara JMHEEH METO ] Ha
aMOPTH3aLsl Ha HEMaTepUATHUTE aKTHBH.
CpoKBT Ha HOJI3BaHE MO IPYNH aKTUBH € KaKTO CIIE/IBa:
* 33 IPOTPaMHHU MPOIYKTH —2 T.;

¢ 34 TbPpTOBCKHU MAapKHu — 7 T.;

* 3a IpyTH HEMaTepHalHU aKTUBU — 4 T.

BanancoBara cTOHHOCT Ha HEMaTEpHAIHUTE aKTHBH IOJUICKH HA TIperyie]] 3a 00e3IeHKa, KOTaTo ca HAJINIIE
CHOMTHSI, WM IPOMEHH B 00CTOSTENICTBATA, KOMTO ITOKA3BaT, 4e OajaHcoBaTa CTOMHOCT OW MOTJIA Jla Ha/IBUIIABa
BB3CTAHOBMMATa UM CTOIHOCT. ToraBa oOe3leHKaTa ce BKIIIOUBA KaTO Pa3xo/l B OTYETA 3a BCEOOXBATHHSA 10X0] (B
nedanbaTa WK 3aryoara 3a roJJiHaTa).

HemarepunananTe akTHBHU ce OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOT'ATO CE€ M3BA/AT TPAHHO OT

ynoTpeba 1 He ce 04akBaT OT TAX OBJCIIN CTONAHCKH W3TOAM MM Ce IIPOoAaaT KbM JaTaTa Ha MPEXBBPIIIHE HA

KOHTpOJIa KbM IOJy4daTesst Ha akTuBa. [ledanOure nim 3aryoure oT npoJakOu Ha OTIENHH aKTHBHU OT rpymnara

Ha “HeMaTepUaJIHUTE aKTUBH CE OIIPEAEIAT UYpe3 CPaBHABAHETO HA Bh3HATPAXKACHUETO, HA KOETO JPYKECTBOTO

OYaKkBa Jla IMa IpaBo (MPUXOAUTE OT MpoAakdaTa) u OanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha KOATO

MOJIy4YaTeNAT 110Jly4aBa KOHTPOJ BbpXy Hero. Te ce mocouBar HETHO, KbM “Apyru 1oxou/(3aryou) ot

JIeWHOCTTa, HETHO™ HA JIMIIEBaTa CTpaHa Ha OTYeTa 32 BceoOXBaTHMS 10X07 (B mevanbara nim 3arybara 3a

TOJINHATA).

2.8. Hneecmuuyuonnu umomu

VHBECTHIIMOHHYN UIMOTH Ca T€3U UMOTH, KOUTO ABITOCPOYHO CE IBPXKAT OT APY>KECTBOTO 3a TOXOIU OT
HaeMH W/HITH 3apajii BPTPEITHOTO YBEIMUEHUE Ha TAXHATA CTOHHOCT.

VHBECTHLIMOHHHUTE MMOTH C€ OTIHCBAT OT OT4eTa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTO C€ HM3BAIST
TpaliHO OT yroTpeda M He ce 0YaKBaT OT TsIX OBJCIIM CTOIAHCKH W3r0/IM MM ce npojanar. [lewanoure uim
3aryOuTte OoT NpoJakOn Ha OTJENTHH aKTHBH OT Ipynara Ha “HHBECTHIIMOHHUTE UMOTH C€ OIPENeIsT upe3
CpaBHJBAaHETO Ha NPHUXOJWTE OT mpojaxbara M OalaHcoBaTa CTOMHOCT Ha aKTHBAa KbM JlaTaTa Ha
nponaxkbarta. Te ce mocouBar HETHO, KbM “IpyrH JOXoaw/(3aryOm) oT NeiHOCTTa, HETHO” B OTYeTa 3a
BCceoOXBaTHUS 10X0] (B mevyanbara uiau 3arybara 3a ToJuHara).

Tpanchepn oT m KbM Tpymara “UHBECTHIIMOHHU HMMOTH’ Cc€ TpaBH, KOTaTO HMMa MpPOMSHA BHB
(DYHKIIMOHATTHOTO TIpeAHA3HAYCHWE H 1M Ha JaaeH HWMOT. B cioy4aii Ha TPEeXBBPISHE OT
“MHBECTHIMOHHM UMOTH’ KBM “UMOTH 3a M3IOJI3BaHE B COOCTBEHATa NEMHOCT’ aKTHUBBT CE 3aBEXKIa B
HOBaTa CH Ipyna [0 HaMepeHa UCTOpUYECKa LIeHa, KOSITO MPEACTaBIsiBa CIPaBeJIuBaTa My CTOMHOCT KbM
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Jatata Ha mpexBbpisiHeTo. OOpaTHO, KOrato OT “MMOTH 3a W3IMOJI3BaHE B COOCTBEHATa JEHHOCT’ WMa
NPEXBBPIISHE KbM “HHBECTUIHOHHH UMOTH”, aKTUBBT CE OICHSBA 110 CIIPABEAJIMBATA MY CTOMHOCT KBbM
JaraTa Ha MPEXBBPISIHETO, KATO pa3juKaTa 10 OanaHcoBara My CTOMHOCT ce MpPEACTaBs KaTo KOMIIOHEHT
Ha OTYeTa 32 BCEOOXBATHHUS JOXOX (B Ipyr'W KOMIIOHCHTH Ha BCEOOXBAaTHHA JOXOI) M CE MPEACTaBI KbM
“HmpeorneHbYCH pe3epB — UMOTH, MAIIMHU X 00OPYIBaHE” B OTYETA 32 IPOMEHHUTE B COOCTBEHHS KAITHTAI.

2.9. Hneecmuyuu 6 OvuiepHU U ACOUUUPARYU OPYIHCeCmed

JIblepHH NpeAnpUsITHS ca BCUYKH HNPEANPHUATHSA, KOUTO C€ HaMHUpaT MoJ KOHTposa Ha J[py’kecTBOToO.
Hamune e xonTpos, korato JIpy>XeCTBOTO € M3JIOXKEHO Ha, WIM UMa IpaBa BbpPXY, NPOMEHIHBATa
BB3BPBIUIAEMOCT OT HETOBOTO y4acTHE B NMPENNPUATHETO, B KOETO € MHBECTHPAHO, U MMa Bb3MOXKHOCT J1a
OKake BB3JCHCTBUE BBPXY Ta3d BB3BPBIIAEMOCT IOCPEICTBOM CBOUTE IPABOMOILUS BBPXY
HPEANPUSITHETO, B KOETO € UHBECTHPAHO.
AcouuupaHu ca Te3u NpeANpHUsITHS, BbPXY KOUTO J[py’KeCTBOTO € B ChCTOSIHME Ja OKa3Ba 3HAUMUTEIIHO
BIIMSIHUE, HO KOUTO HE Ca HUTO ABIIEPHU NPEANPHUITUS, HUTO CbBMECTHO KOHTPOJIUPAHU MPEATIPUATHUS.

JbnrocpoyHnTe MHBECTUIMH, 0] (hopMara Ha aKkIMU B JBIIEPHH JAPYKECTBA, ca NPEACTABEHH BHB

(MHAHCOBHSI OTYET 1O IIeHA Ha MpuaoOHBaHe (CeOECTOWHOCT), KOATO MPEACTABJIsIBA CIpPABEAIMBATA
CTOHHOCT Ha BB3HATPAXKICHUETO, KOETO € OWI0 IDIaTeHO, BKIIOYHUTENHO TMPEKHTE pPa3Xomd II0
npuAOOWBaHE HA MHBECTUINITA, HAMAJICHA C HATpYIIaHAaTa O0C3IICHKA.

[IpuresxxaBaHUTE OT APYKECTBOTO HWHBECTHIMH B IBIICPHH W aCOIUHPAHH JPYKECTBA MOJICKAT Ha
eXeroJicH mperies 3a obe3reHka. [Ipu ycTaHOBsIBaHE Ha yCIOBHA 3a OOC3IICHKA, ChIIaTa ce MpHU3HaBa B
oT4eTa 3a BCCOOXBATHHUS JOXOJ (B ImevandaTa Wi 3ary0ara 3a ToANHATa).

[Tpu nokynka u npopaxba Ha MHBECTUIIMU B IBLIEPHU M aCOLMHMPAHU APYKECTBA Ce IMpuilara “aarara
Ha CKJIFOYBaHE” Ha C/eJIKaTa.

WHBecTHIIMUTE CE OTIHCBAT, KOTATO CE MPEXBBPJIIIT MPAaBaTa, KOUTO MPOU3THYAT OT TAX HA IPYTHU JIMIA
NP HACTHIIBAHETO HA IMPABHUTE OCHOBAHMS 332 TOBa M IO TO3M HAYMH C€ 3aryOBa KOHTPOJa BBPXY
CTOMAHCKHUTE M3TOJU OT ChOTBEHHUS KOHKpETeH THN MHBecTUIMu. [leuanbara/(3arybara) oT mpomaxkobara
UM Ce IpEACTaBs CHOTBETHO KbM ‘“‘(pHMHAHCOBM mnpuxonu” uid “(QUHAHCOBM pa3xoau” B OT4YeTa 3a
BCceoOXBaTHUS OXO] (B eqayidara mi 3arybaTa 3a TOAWHATA).

Ipuxoou om ousudenmu
[Ipuxoaute OT AMBHICHTH, CBBP3aHH C JBITOCPOYHUTE KAITMUTAJIOBH WHBECTHLUHM, MPEICTABIISBALIN

aKIMK B JPYrH JPYXKecTBa (HEKOHTPOJUPAINO Y4YacTHE), Ce IMPU3HABAT KATO TEKYIIM MHPUXOAH U
IPEJICTABST B OTYETA 38 BCEOOXBATHHUS I0XO0[ (B Ieyandara Wiy 3ary0ara 3a roJMHATa 3a FOJUHATA) KbM
cTaTuATa ,,()MHAHCOBH IPUXOAU .

2.10. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3alracu ca OICHCHH BBB (I)I/IHaHCOBI/IH OTYECT KAaKTO CJIC/ABa:
® CYpPOBHMHH, MAaT€pHAJId U CTOKHM - II0 IIO-HUCKATa OT. JOCTaBHATa cebecToitHOCT (ueHa Ha HpI/II[06I/IBaH€)
1 HCTHATa peajnu3upycema CTOﬁHOCT;

¢ TOTOBA IIPOAYKIIMS, HOHy(1)a6pI/IKaTI/I 1 HEC3aBBbPUICHO NPOU3BOJACTBO - IO NO-HUCKATA OT:
MNpoOnU3BOJACTBEHATA ce0eCTOMHOCT 1 HETHATA peaiusupyema CTOMHOCT.

Pa3xozu/1Te, KOMTO C€ M3BBpLIBAT, 3a Aa AOBCAAT AAACH MPOAYKT OT MATECPUATTHUTC 3allaC B HETOBOTO
HACTOAIIO CHCTOAHUEC U MECTOHAXOXIACHHUEC, CC BKJIFOYBAT B II€HAaTa Ha HpI/I,HO6I/IBaHC (CC6GCTOﬁHOCTTa),
KaKTO CJicaBa:

® CYpOBHHHM, MATCpUATIM MU CTOKU — BCHUYKHA JOCTAaBHU pPa3XOJH, KOWTO BKJIKYBAT IIOKyIHATa ILCHA,
BHOCHU MHTa W TaKCH, TPAHCIIOPTHHU Pa3XO0Jd, HCBB3CTAHOBACMHU NAHBIW U APYTH pasxoau, KOUTO
JOIMPUHACAT 3a NPUBCIKAAHC HA MATECPUATIUTE U CTOKUTC B I'OTOB 3a TAXHOTO I/I3HOH3BaHC/Hp0ﬂa)K63

BUI;

* TOTOBa MpPOAYKIHMS, NONy(paOpUKaTH W HE3aBBPLIEHO IPOM3BOJCTBO — BCHYKH HEOOXOIUMH
MIPOM3BOJICTBEHN Pa3X0H, KOUTO (popMHpaT IPOU3BOACTBEHATa CEOECTOHHOCT, KaToO B Hesl c€ BKIIOYBAT
MPEKHUTEe Pa3XOJIu 3a MaTepHAd M TPYJA W MPHCIAJaIaTa ceé 9acT OT OOMIONPOU3BOICTBEHHUTE PAa3XO0IU
(IpOMEHNMBH W TOCTOSIHHU), C M3KJIIOYCHWE Ha aJMHHHUCTPATHBHHUTE DPa3XOI, KYPCOBUTE PA3IHKH U
pa3sxoaWTe IO TpHUBICYEHHM (HHAHCOBH pECypcH. BKIOYBaHETO Ha YCIOBHO IOCTOSHHHTE
OOIIIONTPOU3BO/ICTBEHN Pa3Xxold B IIPOM3BOJICTBEHAaTa CEOECTOMHOCT Ha MPOM3BEXJaHAaTa TOTOBA
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OPOAYKIMsI, mony(hadpukaTUTe W HE3aBBPIICHOTO MPOU3BOJCTBO CC M3BBPIINBA HA 0a3aTa Ha HOPMAJICH
KamaluTeT, OMNpelelicH Ha 0a3a OOMYacH CpEelHO NOJAbpXKAH o00eM, TOTBBbPKIABAH C IUIaHA IO
MPOU3BOJICTBBOTO.

IIpu ynotpebara (BinaraHe W mpojaxkbara) Ha MaTepPHATHHTE 3allacd TE€ C€ M3MHCBAT TEKYIIO KaTo Cce
M3II0JI3Ba METOABT HA CPETHO-TIPETETIICHAaTa CTOMHOCT (ce0eCcTOMHOCT).

Hertnata peanm3mpyema CTOMHOCT IpEACTaBIsABA MPUOIM3UTEIHO OIpElesieHaTa MPOJakHa ICHA Ha
JaJcH aKTHB B HOPMAJTHUS XOJ Ha CTOIAHCKAaTa AEHHOCT, HaMallcHa ¢ MPHONM3UTEIHO OIPEICICHNTE
Pa3xoJy 1O AOBBPIIBAHETO B THPTOBCKU BUJ HA TO3W aKTHB M NPHOIN3UTEIHO ONPEACICHUTE PAa3XOAHu 32
peanuzarys.

2.11. Tvpzoecku u opyzu 63emanus

Canpma o moroBopu

THProBckOTO B3eMaHe MpEeCTaBIsiBa NPaBOTO Ha J[py»KECTBOTO Aa MOJYYH Bh3HATPaXICHHUE B OMpPECICH
pasmep, KoeTo € Oe3yCIOBHO (T.€., Py IIIANIAHETO Ha Bh3HATPAXKICHUETO /1a CTAHE ABIDKUMO € HEOOXOIHMO
€/IMHCTBEHO J]a U3TEeUE OMpPE/CIICH IIEPHO/T OT BpeMe).
Kato axkTWB 1O JOrOBOp JAPYKECTBOTO MPEACTABS MPABOTO JIa MOJTYyYH Bb3HATPXKICHUE B 3aMsiHA HA CTOKUTE
WK YCIYTUTE, KOUTO € NPEXBBPIINIO HA KIMEHT, KOETO He € 0e3yCIOBHO.

KaTto macuB 1o JOroBOp JAPYKECTBOTO MPE/CTaBs MONYyYCHHUTE OT KIMCHTA IUIAIAHUS W/HIH Oe3yCIOBHO
MpaBo [1a MOJIy4H IUIAIIaHe, TIPS a € U3MbIHUIO 33 IbJDKCHUATA CH 32 U3ITBJIHEHHUE 110 JIOTOBOPA.

CdeToBOHATA MOJUTUKA OTHOCHO MOCIIE/IBIIA OL[CHKA Ha B3EMAHUSIIO TOTOBOPH C KIIMCHTH € IPE/ICTABEHA B
T.2.23.

2.12. Jluxeonocnu 3aemu u Opy2u npedocmagenu punancosu pecypcu

Beuukn 3aemMu W Jpyru npenocTaBeHH (MHAHCOBH pPECYpCH C€ OTYUTAT IbPBOHAYAIHO 110
ce0ecTOMHOCT (HOMUHANIHA CyMa), KOSITO ce NMpUeMa 3a CIpaBeJIiBa CTOMHOCT Ha MPEAOCTABEHOTO MO
ceNnKara, HETHO OT INPEKHTe pa3Xoau, CBBP3aHM C TE3W 3aeMU W mpeaocraBeHH pecypeu. Cren
II'PBOHAYAIIHOTO TPH3HABAHE, JUXBOHOCHUTE 3a€MHM U JAPYTH MPEJOCTAaBEHU PECYpCH, MOCIEABAIIO Ca
OLICHEHU 10 aMOPTU3UpYyeMa CTOMHOCT, ONpeelieHa Ype3 NMpuiaraHe Ha MeTo/a Ha e(eKTUBHATA JIHXBA.
AMopTusnpyemara CTOHHOCT € M34YHCIIeHa KaTo ca B3eTU MPEBHJ BCUUKU BHUIOBE TaKCH, KOMUCHOHHHU U
JpYTH CYMH, acOLMMpPaHH C Te3u 3aeMu. [leyanOure u 3ary0oure ce NpuU3HaBaT B OTYETa 32 BCEOOXBATHHUS
noxoj (B meuanbara WM 3arydara 3a rogdHata) KaTo (MHAHCOBU MPHUXOAH (JIMXBU) WIIA PA3XOAH IMpe3
Nepro/ia Ha aMOPTHU3ALHSI UITK KOTaTO B3eMaHMATA CE MOTracsT, OTIHIIAT WIH PeayLupar.

JIMXBOHOCHHTE 3a€MH M JPYTH MIPEAOCTaBEHN (PMHAHCOBH PECYpPCH Ce KIaCH(UIMPAT KaTO TEKYIH, OCBEH
3a 9acTTa OT TAX, 32 KOATO APYXKECTBOTO MMa 0e3yCIOBHO IPaBO Aa chOepe B3eMaHETO CH B CPOK Haj 12
Mecena oT Kpast Ha oTueTHUs nepuon (Ilpunosicenue Ne 2.24).

2.13. Ilapuunu cpedcmea u napuunu eKeusaIeHmu

[MapuyauTe CpencTBa BKIIOYBAT KACOBUTE HATMYHOCTH M HATMIHOCTUTE IO PA3IUIAIIATSIIHUTE CMETKH, a
MapUYHATE EKBUBAJICHTH - JCTIO3UTH B OAHKW C OPUTHHAICH MaTypHUTET JI0 TPH MECella ¥ CPelICTBaTa Ha
JIETIO3UTHUTE C MO-TBIBI MATyPUTET, KOUTO ca CBOOOIHO pasmosiaraeMu 3a JlpyKecTBOTO CHINIACHO YCIOBUATA Ha
JIOTOBOPEHOCTHTE C OaHKHUTE 0 BpeMe Ha JEMO3HTA.

THocnedsawo oyenseane

HapI/ILIHI/ITC CpeACTBAa U €CKBHMBAJICHTU B OaHKH ce MpeACTaBAT NOCJICABALIO [0 aMOPTU3HUPAHA CTOMHOCT
HaMaJiCHa ¢ HaTpyliaHaTa O6e3H€HKa 34 OYaKBAHU KPEAUTHU 3ary61/1.

3a yenume Ha uU320MEAHEMO HA OMYemda 3a NApUYHUMe NOMmoYu:
* MAPUYHHUTE MTOCTHIUICHUS OT KIIUCHTH ¥ MAPUYHATE IDIANIAHHUS KbM JIOCTABYHIIU Ca TPEJACTaBSHH OPYTHO, C
BritoueH JIJ1C (20%);
* IMXBUTE, CBBP3aHU C KPSTUTH, OOCITYXKBAIIlK TeKyIIaTa ICHHOCT (32 000POTHU CPE/ICTBA), CE BKIIFOYBAT B
omnepaTuBHa JEHHOCT;

» mateHuIT JJIC 1o noKynku Ha ABATOTPaHU aKTUBU OT YY>KIAECTPAaHHH JTOCTABUHUIIU CE MIOCOYBA HA MO3ULIUS
“IUTaTeHy AaHbUU’, a IPU JOCTaBKa Ha IBJITOTPAiiHU aKTHBH OT CTpaHaTa ce oco4Ba Ha MO3UIUH “TIOKyIIKa Ha
MMOTH, MAIIMHU ¥ 000py/ABaHe”, “NOKyIKa Ha HEMaTepUaIHN aKTHBH“ U “TIOKyIIKa HA WHBECTHIIMOHHH UMOTH
KbM MApUYHUTE MMOTOLX OT HMHBECTUITMOHHATA IEHHOCT;

* MOCTHIUICHUATA U IJIAIIAHUATA OT U 110 OBBpApadTH ca MOKa3aHu OPYTHO OT JIPYKECTBOTO;

14
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2.14. Tvpzoecku u opyzu 3a0vaicenusn

TBProBCKUTE U APYTUTE TEKYIIHU 3abDKCHUS CE OTYUTAT IO CTOMHOCTTA HA OPUTHHATHUTE (PaKTypH
(1ieHa Ha mpuIOOUBaHE), KOSTO CE IpHeMa 3a CIpaBeIIMBaTa CTOMHOCT Ha CeTKaTa U Iie ObJe H3IUIaTCHa
B OBJelIe cpelly MOJIYYCHUTE CTOKU M YCIyTd. B ciyyante Ha pa3cpodveHH IUIAINAHUS HaJ OOMYaiiHHS
KPEIUTEH CPOK, MPH KOUTO HE € MPEIBHICHO JOMBIHUTEIHO MUIANAHE HA JTMXBA WM JIMXBATa 3HAYUTEITHO
ce pa3nuyaBa OT OOM4YailHWs mMa3zapeH JHMXBEH MPOILCHT, 3aJBJDKCHHUATA CE OLCHSIBAT TbPBOHAYAIHO MO
TSAXHATa CIPaBEAJIMBa CTOMHOCT, a MOCIEABAII0 — MO aMOPTH3MpyeMa CTOMHOCT, Clie/l MpHUCMajaHe Ha
MHKOPIIOPUPAHATa B TAXHATA HOMHUHAIIHA CTOMHOCT JIMXBA, ONpe/iesieHa [0 MEeTO/1a Ha e()eKTUBHATA JIMXBA.

2.15. J/Iuxeonocuu 3aemu u opyzu npugieuenu puHancosu pecypcu

Benuku 3aeMu M Ipyrd NpUBJICYEHH (HUHAHCOBH pPECYpCH C€ OTYHTAT ITbPBOHAYAIHO 110
cebecToHOCT (HOMHHAJIHAa CyMa), KOATO C€ MpHeMa 3a CIPaBeInBa CTOMHOCT Ha IOIYYEHOTO IO
cllenKata, HETHO OT IPEKUTE pa3XOAW, CBBP3aHM C TE3M 3aeMH M HpHBIedeHH pecypcu. Cien
I'BPBOHAYAJHOTO IIPH3HABaHE, JIMXBOHOCHHUTE 3a€MHM M JPYIU IPHUBICYCHH PECYPCH, ca IOCIEeIBAIIO
OLICHEHHU 10 aMOPTHU3MPyeMa CTOHOCT, ONpeleieHa Ype3 NpHiIaraHe Ha MeToja Ha e(eKTHBHATA JIMXBa.
AmMopTu3ipyemMara CTOHHOCT € M3YMCIICHA KaTo ca B3€TH MPEIBH] BCUUKU BHIOBE TAKCH, KOMHCHOHHH U
JIpYTH pa3XoJH, BKJI. AMCKOHT WM IPEMHs, acOLMUpaHH ¢ Te3u 3aemu. lleyanOute m 3aryburte ce
IPU3HABAT B OTYETA 3a BCEOOXBATHUA AOXOA (B IedanOaTa WM 3ary0ara 3a TOJMHATa) KaTo (MHAHCOBH
pas3xonu (JIMXBU) WM MPHUXOAU Mpe3 Mepuoaa Ha aMOPTHU3ALMS WM KOraTo 3aAbJDKCHHUATA CE€ OTIHIIAT
WU peyypar.

JINXBOHOCHUTE 3aeMH M JPYTH IPHUBJICYCHH (PMHAHCOBH PECYpCH ce KIaCHPHULIUPAT KaTo TEKYILH,
OCBEH 3a 4acTTa OT TsX, 33 KOATO IPYXKEeCTBOTO MMa Ge3yCIOBHO MPaBo a ypeIH 3aIbDKCHHETO CH B CPOK
Hag 12 Mecena oT Kpasi Ha OTYSTHHS TIEPHOI.

2.16. JIuzunz

Dunance nusuHz

JIuzuHronoJsy4areJi

OUHAHCOBUAT JIM3HHT, TP KOUTO ce TpaHcdeprpa KbM IPYKECTBOTO CHIIECTBEHATA YaCT OT BCHYKH
PHUCKOBE W CTOMAHCKH IOJ3HU, IPOU3TUYANIN OT COOCTBEHOCTTAa BHPXY aKTHBA MOJ (PMHAHCOB JIM3HUHT, CE
KalUTalN3upa B OTYETa 32 (DMHAHCOBOTO CHCTOSHHE HA JIM3WHTOIIONyYaTeNlsT KaTo CE IMPEICTaBs KaTo
AKTHBU C TIpaBO Ha IOJI3BaHE II0 IICHA HA He3a0aBHA Mpojak0a MM aKo € MO-HUCKa - 110 CeranrHara
CTOHHOCT HAa MUHHMAJHHUTE JH3WHIOBH IUIAAHWA. JIM3MHTOBHTE IDIAIAHHUS CHIBPXKAT B OIpPEICIICHO
CHOTHOIIICHUE (UHAHCOBHS paszxo] (JIMXBaTa) M MPHUCHAAIaTa Ce YacT OT JU3UHTOBOTO 3aJBIDKCHUC
(TmaBHHIA), TaKka Ye Jla Cce MOCTUTHE IMOCTOSTHEH JIMXBEH IPOICHT 3a OCTaBalllaTa HEW3IUIATCHA YacT OT
TJIaBHUIIATA TI0 JIM3MHTOBOTO 3aJbDKeHHe. JIMXBEHNUTE pa3XoAd ce BKIFOYBAT B OTYETA 32 BCCOOXBATHHSA
nmoxof (B meyanbaTa Wiy 3arybara 3a roguHara) KaTo (uHAHCOBM pa3xonu (JinxBa) Ha 0a3a e(eKTHBCH
JIMXBEH MPOICHT.

[Ipunoburure 1o GUHAHCOB JIM3UHT aKTHBH CE€ aMOPTH3UpAT Ha 0a3a IMOJIC3HUS )KUBOT Ha aKTHBA U
B PAMKHTE Ha JIN3UHTOBUS CPOK.

JIn3uHropareJ
OUHAHCOBUAT JIM3WHT, MPHU KOUTO ce TpaHcdepupa HM3BBH APYKECTBOTO CHIIECTBEHATa YacT OT

BCHYKH PUCKOBE M CTOIAHCKH W3rOJ/IM, NMPOM3TUYAIIN OT COOCTBEHOCTTAa BBPXY aKTHBa MoJ (pruHAHCOB
JIM3MHT, C€ W3MKCBA OT ChCTABA HA CTOKHUTE HA JIM3MHIOJATEINS U Ce MPEACTaBsi B OT4YeTa 32 (PMHAHCOBOTO
CHCTOSTHHE KaTO B3€MaHE ChC CTOMHOCT, paBHA Ha HETHAaTa MHBECTUIIMS OT JM3MHTa. HeTHaTa MHBeCTUIMS
B JIN3UHIOBUS JIOTOBOP TIPEJICTaBIIsBA pa3jiKaTa Mexly cOopa OT MUHUMAIHHUTE JIM3HHTOBH ITUIAIAHMS 110
JIOTOBOpA 33 (PUHAHCOB JIM3WHT U HETapaHTHpaHaTa OCTATh4HA CTOMHOCT, HAUMCIICHA 33 JIM3WHIOJaTelIsl, 1
He3apaboTeHus GUHAHCOB 10X0[. Pasnukara mexy OamaHcoBaTa CTOWHOCT HA OTAAJCHUS 10/ (pruHAHCOB
JU3WHT aKTUB M He3abaBHaTa (CIpaBe[JiMBaTa My INPOJaXHa) CTOMHOCT ce IpHU3HaBa B OTYeTa 3a
BCceoOXBaTHHS H0X0A (B meyanbara Wiy 3ary0ara 3a TOAMHATa) B HAYAJIOTO HA JIM3WHTOBHS AOTOBOpP (IpH
MpelaBaHeTo Ha aKTHBA) KaTo IOXOJ OT Mpojaxoa.

[IpusznaBanero Ha 3apaboreHusi (UHAHCOB MNPUXOJ KATO TEKYIl JHMXBEH IPHUXOJ C€ OCHOBaBa Ha
NpUJIaraHeTo Ha MeTo/a Ha e()eKTHBHATA JIMXBA.
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OnepaTuBeH JU3UHT JIM3MHIONOJy4YaTes

JIu3uHr, Npu KOWTO HaeMoJaTeNsAT MPOIbJDKaBa [a MPUTEXKaBa CHIIECTBEHATA YacT OT BCHUKH
PHUCKOBE U CTOMAHCKH M3TOJIU OT COOCTBCHOCTTA BHPXY JMAJCHUS aKTHB CE KIACH(HIMpPA KaTO ONEPATHBCH
JIM3UHT.
ITnamanusTa BEB Bpb3Ka C ONEPATUBHUS JIU3UHT CE MPHU3HABAT KATO Pa3XOJd B OTUYECTA 332 BCCOOXBATHHS
Joxo/1 (B meyabara Wiy 3ary0ata 3a rofiHaTa) Ha 6a3a JIMHESH METOJ 3a MepHOa Ha JIM3UHTA.

JIu3uHrogareJ

Haemopmarensar npoapiikaBa a MPUTEKaBa ChIIECTBEHA YacT OT BCHYKH PUCKOBE W CTOIAHCKH M3TOAH
0T COOCTBEHOCTTA BBPXY JaleHUs akTHB. [lopaay ToBa TO3M aKTUB MPOIBIDKABA J1a € BKIIFOYCH B CHCTaBa
Ha HETOBUTE IBITOTPAilHM MaTepHalHH aKTUBH KaTO aMOpTH3aIiATa My 3a Iepuoja ce BKII0YBa B
TEKYIIUTE Pa3XOIy Ha JIN3UHTOATEIIs.

[IpuxoabT OT HaeMH OT OIEPATHBEH JM3WHI ce IpH3HaBa Ha 0a3aTa HA JHHEHHHWS METON B
MPOABIDKEHHUE Ha CPOKA HAa CHOTBETHUS TU3UHT. [IbpBOHAYAIHO HATIPAaBEHUTE IPEKU Pa3X0a BBB BPB3Ka C
JIOTOBApsIHETO M YPEXKIAHETO Ha OMNEpaTHBHHS JIM3WHT, ce M00aBiAT KBbM OajlaHCOBaTa CTOWHOCT Ha
OTJa/IcHUTE aKTHBH U ce PHU3HABAT Ha 0a3aTa Ha JIMHEHHNSA METO/ B IPOIBIDKEHUE HA CPOKA HA JIN3UHTA.

2.17. Iencuonnu wu Opysu 3a0bA)HCEHUA KbM NEPCOHANA NO COUUATHOMO U MPYO0E6o

3AKOHO0AMENCmeEo

TpynoBuTe M OCUTYPHUTETHH OTHOUIEHUSI ¢ PAOOTHUIIUTE M CIY)KUTEIHUTE B APY>KECTBOTO CE& OCHOBABAT
Ha pasmopenoute Ha Konekca Ha Tpyaa W Ha pasmopenOuTe Ha JAEHCTBAIIOTO OCHUTYPHTEIIHO
3aKOHOZATEICTBO B brarapus.

KpaTkocpounu noxoaun

Kpatkocpounute moxomu 3a HaeTHs MEpCOHAN ToA Qopmara Ha BB3HATPAXKICHUSA, OOHYCH U
COILIMAITHYU OTUIAIAHMS U MPUIOOUBKY (M3UCKYeMH 3a ypeKIaHe B paMKuTe Ha 12 Mecema ciiex Kpas Ha
mepruoaa, B KOWTO MEPCOHATBT € TMONOXKII TPYI 32 TIX WIN € M3IMBIHHI HEOOXOINMHTE YCIOBHS) ce
MPU3HABAT KaTO Pa3XoJl B OTYETa 32 BCeoOXBATHUS I0XO. (B Ieyandara win 3arydara 3a TOJIHATA), OCBEH
ako mages MC®O He W3MCKBa Ta3W CyMa Jla ce KallUTaJIN3Upa B ce0ECTOMHOCTTA Ha OIMPENeNICH aKTUB, 3a
mepro/a, B KOMTO € TOJ0XKEH TPYIBT 32 TSAX W/IITH ca U3MBIHCHN H3UCKBAaHHUATA 32 TAXHOTO MOIyJaBaHe, U
KaTo TEKYIIO 3aIbJDKeHUE (Clle MpUCIaaHe Ha BCUYKH TUIATCHH Bede CyMH M TOJAraily ce YAPHKKH) B
pa3Mep Ha HETUCKOHTUPAHATa UM CyMa.
KbM naraTta Ha Bcekn (DMHAHCOB OTYET JPYKECTBOTO TPABH OILCHKA HAa CyMaTa Ha OYaKBaHUTE Pa3XxoaHd IO
HATPYIBAIIUTE C€ KOMIICHCHPYEMH OTIYCKH, KOSTO C€ OYakBa Ja ObJie M3IUIaTeHa KaTo pe3yiraT OT
HEWM3IOI3BAaHOTO MPAaBO Ha HATPYyIaH OTIYCK. B OIleHKaTa ce BKIIIOYBAT NMPHUOJIM3UTEIHATA MpEICHKA 3a
CyMHTE 3a CaMHTE BB3HATPAXKICHUS W Ha BHOCKHTE IO 3aIBJDKUTEITHOTO OOIIECTBEHO M 3APaBHO
OCHTYpsIBaHE, KOUTO pabOTONATENAT IBJDKU BBPXY TE€3U CYMHU.

JAbaArocpoyHu 10X0AH NMPH MEHCHOHUPaHe

IInanose ¢ depunupanu 6HOCKU

OCHOBHO 33/IBJKEHHE Ha APYKECTBOTO KaTo paboTozaTeln B bbiarapus e 1a U3BbPIIBA 33 ABIKUTEITHO
OcUTypsiBaHE Ha HaeTus cu rnepconai 3a Gouy “IleHcun”, JOBIHNTETHO 3abIDKUTEITHO TIEHCHOHHO
ocurypsiBare ([I3I10), poun “O61mmo 3adonsBane u matauaCTBO” (O3M), QoHA “bezpadborumna”, poHa
“Tpymnosa 3momonyka u npodecuonanna 6onect” (T3I1B), porxa “I'apanTupaHe B3eMaHUs Ha PaOOTHHUIIUTE
u ciyxurenute” (TBPC) u 3apaBHO ocurypsBane. PazMepurte Ha OCUTYPUTEITHUTE BHOCKH C€ YTBBPIKIABAT
BCsIKa TOJIMHA ¢he 3akoHa 3a Orokera Ha 10O u 3akoHa 3a 6ropkera Ha H30K 3a choTBeTHaTa roauHa.
BHockuTe ce pasnpeaessaT Mex 1y paboTonares 1 OCUTYPEHOTO JIMIE B ChOTBETCTBHUE C TPABUIIATA OT
Konekca 3a conmanHo ocurypsiBane (KCO) .

Te3n ocurypuTenHH IIEHCHOHHHM IUIaHOBE, IPHJIAraHd OT JpPY>KECTBOTO B KayeCTBOTO My Ha
paboTozaren, ca IJIaHOBE C JieUHUPaHW BHOCKH. IIpu TsAX pabOTOAATENT IUIAlla MECEUYHO ONpe/IesICHH
BHOCKH B JbpkaBHHTE (onp “Tlencun”, donx “O3M”, donn “bespadoruna”, doun “T3I1”, kakro n B
YHUBEpPCAIIHU ¥ Npo(ecHoHaIHN TEHCHOHHH (OH/I0BE - HA 0a3a (PUKCHpaHU I10 3aKOH NPOIEHTH U HAMA
NPaBHO WIM KOHCTPYKTHBHO 33JBbJDKEHHME Ja JIoIulalia BHB (POHJIOBETEe OBJEIIM BHOCKM B CIIy4dawuTe,
KOraTo Te HsIMaT AOCTATBYHO CPEJCTBA JIa M3IUIATAT HA ChOTBETHHUTE JIMIA 3apadOTEHUTE OT TSIX CyMH 3a
neprosia Ha TPYIOBUSL MM CT@X. AHQJIOTMYHM ca W 33JbJDKEHHATA 110 OTHOLIEHHE Ha 3/paBHOTO
OCUTypsIBaHe.

KBM npyxecTBOTO HMa Ch3/1a/ieH U PYHKIIMOHUPAII YaCTEH JJOOPOBOJIEH OCUTYPUTEIICH (hOHI.

JBIDKMMUTE OT JPY’KECTBOTO BHOCKH IO IJIAHOBETE C JISPUHUPAHN BHOCKH 32 COLMAITHOTO M 31PaBHO
OCHTYypsIBaHE C€ MPHU3HABAT KaTo TEKYIIl Pa3Xo/l B OTYETA 32 BCEOOXBAaTHHA J0XOH (B medyanbara uit 3arybara),
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OCBCH aKO JaJICH MC®O He u3nckBa Tazu CcyMa Jia C€ KalluTajJu3upa B cebecToMHOCTTa HA OIIPCACJICH aKTUB, U
KaTo TCKYIO 3aAbJDKCHUE B HEAUCKOHTUPAH pa3sMEep, 3aC/IHO U B IICPUOJa HA IMOJIaralHe Ha TpyJda U Ha
HAYUCJICHUCTO HAa CbOTBETHUTE JOXOJAU HAa HACTUTC JIMLAa, C KOUTO JOXOJAU BHOCKHUTC Ca CBbP3aHU.

Inanoge ¢ depunuparu 0oxoou

Cobriacuo Kozekca Ha Tpyaa ApyKecTBOTO B Ka4eCTBOTO My Ha pabdoTtoxaren B beirapus e 3aabinkeHo
Jla M3IUIalla Ha MepcoHaa IPH HaCThIIBaHE Ha NEHCHOHHA BB3PacT 00e3IIEeTeHNE, KOETO B 3aBUCUMOCT OT
TPYIOBHUS CTaX B MPENNPHUITHETO MOXKE Aa Bapupa Mexay 2 u 6 OpyTHH pabOTHM 3aIUIaTH KbM JaTara Ha
IpeKpaTsiBaHe Ha TPYJOBOTO MpaBooTHoUIeHUe. [1o cBOMTE XapaKTEpPUCTUKU TE€3HM CXEMH IPEICTaBIIsIBAT
HeoHIMpaHU MIaHOBE C AeDUHUPAHH JOXOIH.

W3uncienneTo Ha pazMepa Ha Te3u 3abJDKEHHS Hajlara y4acTHEeTO Ha KBaJH(UIMpaHU aKkTIOepH, 3a aa
MOXeE Jla ce OINpeleiH TAXHATa CeraiiHa CTOMHOCT KbM JAarara Ha ()MHAHCOBUS OTYET, IO KOSITO TE ce
NPE/ICTaBAT B OTYETa 32 (MHAHCOBOTO CHCTOSHHUE, a PECIIEKTHMBHO W3MEHEHHMETO B CTOWHOCTTa MM, ce
NPE/ICTaBs B OTYETA 32 BCEOOXBATHUS JOXOJ KaTo: a) pasXxoJuTe 3a TeKyIl U MUHAI CTaX, Pa3XOAMTE 3a
JUXBa U e(QEKTUTE OT CBHKpAICHMATa W ypPEeKAaHHATA CE IMPU3HABAT BejJHAra, B INEpUoja, B KOMTO
BB3HMKHAT, U TPEJCTaBAT B TEKyllara Iedanba Wi 3ary0a, 10 craTus ,,pa3xoxu 3a mnepcoHan”’, a 0)
e(eKTUTe OT MOCJEBALINTE OLEHKH Ha 3aJbJDKEHHATA, KOUTO IO CHUIECTBO MPEACTABISBAT aKTIOEPCKU
nevyanoOu u 3ary0Ou, ce Mpu3HaBaT BeJHara, B IepHoia, B KOWTO Bb3HUKHAT, U C€ NPEICTABAT KbM JIPyTUTE
KOMIIOHEHTH Ha BCEOOXBaTHHMSI JOXOH, MO CTaTus ,,IIOCIEBAIIM OLUECHKH Ha IEHCUOHHU IUIaHOBE C
neduHupann noxoan”. AKTIOEPCKHTE MMEeYasiOM M 3aryOu NPOU3THYAT OT IMPOMEHH B aKTIOCPCKUTE
MPEANOI0KEHHS U ONUTA.

KbM narata Ha Bceku rojauilneH (UHAHCOB OTYET APYKECTBOTO Ha3zHayaBa CEPTUGHULMPAHH aKTIOCPH,
KOMTO M3/1aBaT JOKJIAJ C TEXHUTE U3YKCICHUsI OTHOCHO JIBJITOCPOYHHUTE MY 33IbJDKEHHUS KbM IIEpCOHalIa 3a
o0e3IeTeHys NpU IEHCHOHMpaHe. 3a LeNiTa Te NpHiaraT KpeAWTHUS METOJ Ha NMPOTHO3HUTE CIUHUIIH.
CeraiHara CTOHHOCT Ha 3aJIbJDKEHHETO 10 AeHUHUPAHUTE JJOXOAU C€ M3UYMCIISABA Ype3 ITUCKOHTHUpaHE Ha
ObAeInTe MapuyHU MOTOLM, KOMTO Ce O4YaKBa Jia ObJaT M3IUIATEHH B paMKHTE Ha MaTypuTeTa Ha TOBa
3aJbJDKCHHE W TPU W3MO0JI3BAHETO HA JIMXBEHUTE PAaBHUILNA HAa JABPXKABHH ABJITOCPOYHU OOJIMIaLMH C
noao0eH CPoK, KOTUpaHu B bbiarapust, kbeTo GyHKIMOHHPA U CAMOTO JIPYKECTBO.

Joxonu npu HamycKaHe

CbhINIaCHO MECTHUTE pas3mopendr Ha TPYJOBOTO U OCHTYPUTENHO 3aKOHOJATEJIICTBO B bhirapwus,
JIPYKECTBOTO KaTO pabOTOAATENAT UMa 3abJDKEHIE Ja U3IUIATU MPH MPEKpaTsBaHe HA TPYIOBUS JOTOBOD
MpeIy IEHCHOHUPaHe OTpeieNieHH BUA0BE 00e31eTeHus.
JpyxecTBOTO TpHU3HABa 33JIBJDKEHUS] KbM TepcoHala Mo JOXOJAW MPHU HAIyCKaHe NMpeau HacThIIBaHE Ha
TIEHCUOHHA BBH3PACT, KOTAaTO € JEMOHCTPUPAH OOBBP3BAIll aHTKMMEHT, Ha 0a3a MyOJIMYHO aHOHCHUpPAH
TUIaH, BKI.3a IPECTPYKTypHUpaHe, Jla ce MPEeKpaTH TPYAOBUST JIOTOBOP ChC CHOTBETHUTE JUIa 0e3 Ja uMa
BB3MOXKHOCT Jla C€ OTMEHHM, WK Py (HOPMATHOTO M3aBaHE HA JOKYMEHTHUTE 33 JTOOPOBOJIHO HAIyCKaHE.
Joxonu mpu HamyckaHe, IJIaTHMH TOBede OT 12 Mmecema, ce MUCKOHTHpAT U MPEJCTaBAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE IO TSAXHATA CErallHa CTOWHOCT.

2.18. Akyuonepen kanuma.n u pezepeu

JIpy>KecTBOTO € akKIMOHEPHO W € 3aIbJDKEHO Jia peructpupa B THProBCKHS PErHCTHP ONpPEeicH
pa3Mep Ha aKyuoOHepeH KaAnumain, KOMTo Jia CITy)KU KaTto o0e3NeueHne Ha B3EMaHUITa Ha KPETUTOPUTE Ha
JIPY’KECTBOTO. AKIMOHEPHUTE OTrOBapsAT 3a 3aJbJDKEHHATA HAa JPYKECTBOTO JO pa3Mepa Ha CBOETO
AKIMOHEPHO YyYyacTHe B KamuTajda W MoraT Ja NpPETCHOUpAT BpBIIAHE Ha TOBa ydYacTHE CaMO B
MPOU3BOJICTBO MO JMKBHUIAIWS WM HECHCTOATEIHOCT. J[py»KECTBOTO OTYHTA OCHOBHUS CH KallUTal II0
HOMUHAITHA CTOMHOCT Ha PETUCTPUPAHUTE B ChAA aKIUH.

ChriaacHO M3MCKBaHUATA HA THProBCKUS 3aKOH M YCTaBa, JAPYKECTBOTO € JIBKHO Aa (GOopMHUpa H Pe3epB
“¢pono Pezepsen”, kato n3ToyHUNU Ha (HOHIA MOTAT J1a OBAAT:

* Hafi-MajKo exHa [ecera OT Iedajgbara, KOSTO C€ OTAeNs JOKAaTO CpeacTBaTa BBHB (POHIA
JIOCTUTHAT €JIHA JeCeTa YacT OT aKI[MOHCPHHUS KaIllUTaJ WM IO-TOJIIMa 4acT, ONpee/ieHa Mo PEIIeHUe Ha
OO6moTo chOpaHUe Ha aKIIMOHEPUTE;

*  CpeIcTBara, MOJIyYeHH HaJ HOMUHAJIHATA CTOMHOCT Ha aKIMHUTE MPH U3JaBAHETO UM (IIPeMUCH
peseps);

* JpyTY U3TOYHUIM, IPEIBUICHU IO pereHue Ha O01moTo crOpanue.

CpencrBara ot (hoHIA MorarT Ja ce W3IOJ3BaT CaMoO 3a IMOKPHBAaHE HAa TOJUINHATA 3aryba W Ha
3aryom oT mpenxomaHu roamHu. Korarto cpenctBata BBB (DOHOA ITOCTUTHAT OMpEICICHHS B yCTaBa
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MUHUMAJICH pa3Mep, CpeAcCTBaTa HaJd Ta3du CyMa Moratr naa 6T>,Z[aT HM3I0J3BAHU 3a YBCJIMYABAHC Ha
AKIIMOHCPHUS KallruTaJl.

Ilpeouyenvunuam pesepe — umomu, MAWUHU 1 060pyodeane ¢ GOpMHUpaH OT:

* TONOXKHUTENHATa pas3iiKa MeXOy OalaHcoBaTa CTOMHOCT Ha HMOTHTE, MAIIMHUTE U
000pyABaHETO M TEXHUTE CIPABEIUINBY CTOMHOCTH KbM JaTaTa Ha M3BBPIIBAHE HA BCAKA IPCOIICHKA; U

* TOJIOKUTENHATa pa3zinka MeXIy OanaHcoBara CTOWHOCT Ha HMOTH, OTYMUTAHH B TIpymnara
“UMOTH, 32 U3I0J3BaHEe B COOCTBEHA NEHHOCT”, W TAXHATA CIpaBeAJIMBa CTOHHOCT Ha JaTaTa, Ha KOSATO Te
ce TpaHc(epupar B rpynara Ha “WHBECTUIIHOHHU UMOTH .

EdexTpT Ha OTCpOUYECHUTE NaHBIM BBPXY MPEOLECHBYHMS PE3EPB € OTPa3CH JUPEKTHO 32 CMETKA Ha
TO3H PE3epB.

[TpeonieHBUHMAT pe3epB CE MPEXBHPIS KbM KOMIIOHEHTA ,, HATPYNaHH Me9an0n’, KOraTo akTHBUTE
ce OTIIMCBAT OT OTYETA 33 (PUHAHCOBOTO CHCTOSHHE WIIH Ca HAITBJIHO AMOPTHU3UPAHH.

[IpeoneHBPUHUAT pe3epB MOKpHUBa 00E3IEHKN HAa aKTUBUTE, C KOWTO TOH € cBBbp3aH.Toil Moxe ma
ObIe M3MONI3BAH NIPH peanu3annATa Ha JUBUACHTHATA U KAITUTAIOBA MOJIUTHKA Ha JPYXKECTBOTO CAMO CIIEN
MPEXBBPITHETO My KbM KOMIIOHEHTA ~Hepa3mpeaescHa neyanoa”.

2.19. @unancoseu uncmpymenmu

®rHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpaXkJa € JHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €THO
IpenpuaATHe, Taka U (PUHAHCOB IIaCHB WM UCTPYMEHT Ha COOCTBEHMS KaIHTal Ha APYTO NPEANpusTHe.

2.19.1. Dunancoseu akmueu

H‘bp@OHallaﬂHO npusHaeane, wzacugbukat;uﬂ u oyeHsaeaHe

Ipu IEPBOHAYATHOTO MM MPU3HaBaHe (GUHAHCOBUTE aKTHBHU C€ KJIACH(UIUPAT B TPH IPYIIH, CIIOPE] KOUTO
Te BIIOCIIEICTBHE CE OLEHABAT 10 AMOPTH3UPaHA CTOWHOCT, IO CIIPABEIMBA CTOMHOCT Tpe3 APYTHs
BCeOOXBATEH JJOXO/ U TI0 CIIpaBeIIMBa CTOMHOCT Mpe3 mevyandara WK 3aryoara.

Krnacudukanusra Ha pUHAHCOBUTE aKTUBH MPU ITbPBOHAYATHOTO UM NPU3HABAHE 3aBUCH OT
XapaKTEPUCTUKUTE HA JOTOBOPHHUTE MAPUYHK MOTOIM HA CHOTBETHUS (PHHAHCOB aKTHB U OM3HEC MOJIela Ha
Jpy»kecTBOTO 3a HErOBOTO YIIPABJICHHE.

buznec MOACIBT HA I[py)KCCTBOTO 34 YIIpaBJICHUC Ha (1)I/IHaHCOBI/ITC AKTHBU OTpa3siBa HA4YMWHA, 110 KOHTO
I[py)KeCTBOTO yipaBisiBa (I)I/IHaHCOBI/ITC CH aKTHBHU 3a I'€HCPUPAHC Ha MMApUIHU MOTOLH. buznec MOACIBT
OIMPCACIIA AaJii HApUIHUTE MOTOIU Ca pE3yJITaT HA C’b6I/IpaHeTO Ha JOTOBOPHU NNApUYHU IOTOILIM, HA npo,uaxc6a
Ha (bHHaHCOBI/ITe AKTUBH, WJIH U NBCTC.

Oyensesane

JpyXecTBOTO MbPBOHAYAIHO OLICHABA (PHHAHCOBHUTE aKTHBY MO CIPaBEIJIMBa CTOMHOCT, a B Ciiy4ail Ha
(DMHAHCOBH aKTHUBH, KOMTO HE C€ OTYUTAT MO CIPaBEAIMBa CTOHHOCT B Nevasibara wim 3arybara, ce 100aBsT
MPEKUTE Pa3xo/iy Mo cliesikaTa. M3kioueHne ca ThproBCKUTE B3eMaHHs1, KOUTO HE ChIbPIKAT ChIIECTBEH
KOMITOHEHT Ha ()MHAHCUpaHe - Te Ce OleHIBAT Ha 0a3a LieHaTa Ha cjejKara, onpezaeieHa cbrinacio MCDO 15 u
u3naneHara Qakrypa.

Tlocnedsawo oyenssane

3a mesuTe Ha MOCIEBAIIOTO OLeHsBaHe (PMHAHCOBUTE aKTHUBH Ce KJIACH(HULUPAT B CICIHUTE KAaTETOPHUH:
- OuHAHCOBHU aKTUBH, OLICHABAHU 110 AMOPTU3UPaHA CTOMHOCT;
- OUHAHCOBH aKTHBH, OLICHSIBAHH I10 CIIPABEJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH 10X0/[ (C
npekacu(uKanus B meyajdaTta uin 3aryoara);

TIpe3 Texymus nepuos JIpyxkecTBoTo oTunTa (MHAHCOBY AKTHBH B €THA OT TE3H KaTeropun — GUHAHCOBH
AKTHUBH 10 aMOPTU3MpPaHa CTOMHOCT .

Dunancosu akmusu O AMOPMUIUPAHA CMOUHOCH (0bA208U UHCIMPYMEHML)

Jpy)xecTBOTO OllcHsIBa ((UHAHCOBUTE aKTHUBH [0 aMOPTH3HpaHa CTOWHOCT KOTaTo Ca YIOBJICTBOPEHH U JBETE
YCIIOBHS ITO-JOMY:

° (1)I/IHaHCOBI/I${T AKTHB C€ ABbPIKU U U3II0JI3BA B PAMKUTE Ha OusHec MOZACJI, UMalll 3a 1CJI HETOBOTO
ABPKAHE C OTJIC] IMOJTyYaBaHE Ha TOTOBOPHUTE MApUYHHU IMOTOHU OT HETO, U

18
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® YCJIOBHsATA Ha AOTOBOpa 3a q)HHaHCOBI/IH AKTHB NOpAXAAT NapUIHHU NOTOLUM Ha KOHKPETHU JaTH,
KOWUTO MPEACTABIIABAT CaMO IUTAIaHK 110 TJIaBHUIATa U JINXBUTEC BbPXY HEU3ABJDKECHATA CyMa Ha
TJIaBHHUIIATA.

drHaHCOBUTE aKTHBU 110 aMOPTH3UPaHa CTOMHOCT BIIOCIIE/ICTBUE CE OLIEHSIBAT Ha 0a3a MEeToa Ha
epextuHms uxBeH nporeHT (EJII). Te momexar Ha obe3nenka. [leqanOure u 3aryouTe ce mpru3HaBaT B
oTyera 3a BceoOXBaTHUS J10X0J (B MevandaTta Wi 3arydara 3a TOJIMHATA), KOraTo akTHBBT ObJC OTHHCAH,
Mo u(UIMpPaH WK 00e31IEHEH.

PwKOBOACTBOTO Ha JIpyKECTBOTO € MPENEHUIIO, Ye (PMHAHCOBUTE AKTUBH MPEACTABISBAIIN TAPUIHN
cpeacTBa B OaHKH, JINXBOHOCHH B3€MaHUs OT CBBbP3aHU MPEIPHUATH, ThPTOBCKH B3EMaHUs U APYTU
B3eMaHus (T.e. B3EMaHUsI 110 THPTrOBCKU KPEUTH U APYTH) c€ IbpiKat OT [Ipy’KEeCcTBOTO C Iel MoJly4aBaHe
Ha JJOTOBOPEHHUTE NMAapHUYHH MOTOLH U CE 0YaKBa JIa JOBEAAT N0 MApUIHHU MOTOLH, PEACTABIIIBAIIN
€IMHCTBEHO IUIAIAHNS Ha TJIAaBHHUIA W JINXBU CIIOPE] IPUIAraHust OM3HEC MOJEL.

Omnuceane
@DUHAHCOB aKTHB C€ OTIHCBA OT OTYETA 32 (PUHAHCOBOTO CHCTOSIHKE HA JIPy’KECTBOTO KOrarTo:
* MpaBara 3a MMoJyJyaBaHe Ha MAPHYHHUTE MOTOLU OT aKTHUBA Ca U3TCKIIM, UIIH

* TIpaBara 3a [oJlydaBaHe Ha MApHYHH MOTOLHX OT aKTHBA Ca MPEXBBPICHHU W [IpyKeCTBOTO € IM0eIo
3a]IbJDKCHUETO Ja IUIATH HAITBJIHO MOJIyYeHHUTE MapUyHHU NOTOIH, Oe3 chlllecTBeHa 3a0aBa, KbM TpETa CTpaHa
ype3 cropazyMeHue 3a NpexBbpiisiHe. B To3u ciyyaii J{py»ecTBOTO Npu3HaBa U CBbP3aHOTO C TOBA
3axpinkeHne. [IpeXBBpIICHUAT aKTHB M CBBP3aHOTO 3aIBIDKCHUE ce OLICHIBAT Ha 0a3a, KOATO OTpa3siBa
IIpaBaTa U 3abJDKEHHUATA, KOUTO J[py>KECTBOTO € 3ara3uio.

[MponbirkaBamo yyacTre, KOeTo e rnoJ popmara Ha rapaHius BbpXY IPEXBHPICHUS aKTHB, CE OLICHSBA
TI0 TI0-HUCKATa OT: IbpPBOHAYAJIHATa OaaHCOBa CTOMHOCT Ha aKTHBA M MAKCHMaHATa CyMa Ha
BB3HAIPAKACHUETO, KOETO MOXKeE Ja ce U3UCcKa JpyKecTBOTO Ja M3ILIaTH.

Obe3yenka Ha QUHAHCOBU AKMUBU

JpyXecTBOTO NMpH3HaBa KOPEKTHB (IIPOBHU3HS 3a 00E3IICHKA) 32 OYaKBaHH KPEIUTHH 3aryOu 32 BCHUKH
IBITOBY HHCTPYMEHTH, KOUTO HE C€ OTYHUTAT IO CIIPABEAIMBA CTOMHOCT Npe3 mevanbara uin 3aryoara.
OuakBaHUTE KPEIUTHH 3ary0u ce M3YHCIIABAT KaTO Pa3jinKa MEXIy JOTOBOPHUTE MapUYHH HOTOLIH,
JBIDKAMU CBITIACHO YCIIOBHSITA Ha JIOTOBOPA, ¥ BCHUYKU MTAPUUYHU NOTOIH, KOUTO [Ipy’KeCTBOTO O4akBa Jia
MOJTyYH, AUCKOHTHPAHHU C TbPBOHAYAIHHUS €(DEKTHBEH JIMXBEH MPOLIEHT.

KBM BCsika 0TUeTHa AaTa TO ONpeAess JaJId ABITOBUAT HHCTPYMEHT € MpeIeHsIBa KaTo TaKbB C HUCHK
KpEIUTEH PHUCK, KaTO M3II0JI3BA IIJ1aTa pasyMHa M apryMEeHTHpaHa HHpOpMaIus, KOsTO € I0CThITHA 0e3
M3BBPIIBAHE HA M3IIUIIHYU pa3xoau win yeunus. Ilpu Tasu oneHka J[py»ecTBOTO Npepasriiek/ia BbTPEIIHNS
KPEIUTEH PEUTHHT Ha IBJIFOBUSI HHCTPYMEHT. B nonbiHenue J[pyKeCcTBOTO MpELEHIBa 1allU ChLIECTBYBA
3HAYUTENIHO YBEJIIMUEHUE HA KPEIUTHUS PUCK, KOraTo IUIallaHusATa 10 JOrOBOpa ca B mpocpoure Hax 30 1HH.

JIpy>XeCTBOTO cunTa JAajicH (PHMHAHCOB MHCTPYMEHT 3@ TaKbB B HEH3IIBIHEHUE, KOTATO JOTOBOPHHUTE
IJIallaHus ca B Mpocpoure B mpoabibkenune Hax ..60,90,180,270 ..qau. B onpenenenu cirydau, obade, TO
MOXe J1a pa3riex/ia JajieH (UHAHCOB aKTHUB KaTO TAKHB B HEH3IIBJIHCHUE, KOTATO BHTPEIIHA MK BhHIIHA
uH(popMaIus MPeAOCTaBs HHANKAIMS, Y€ € MAJIKO BEpOsTHO J[py»KEeCTBOTO J]a OTyYH IIBIHUS pa3Mep Ha
HCU3ABIIXKCHUTC CyMI/I 1o }IOFOBOpa, HpeI[I/I Ja C€ B3eMart 11oJ BHUMAaHUEC KAKBUTO U A 61/1.]'[0 erI[I/ITHI/I
HO}IO6peHI/I$I, I[’I)p)KaHI/I OT HEro. (DI/IHaHCOBI/I AKTHBH CC OTIIMCBAT, KOraTto HEC C’bIJ_[eCTByBa pa3yMHo OYaKBaHEC
3a chOMpaHe HA MAPUYHKUTE MTOTOLH 110 JOTOBOPA.

3a u3uncasIBaHe Ha OYaKBAHUTE KpEAUTHU 3ary61/1 Ha ThPrOBCKUTE B3EMaHUA 1 aKTUBUTE 110 JOTOBOPHU C
KIueHTH J[pyskecTBOTO € N30paio M Impuiiara ONpocTeH MOoAX0 Ha 6a3a MaTpuIla 3a H3YHCIEHHE Ha
OYaKBaHU KPEIUTHU 3aryOH U He NPOCIIesiBa MOCIIe(BAIIUTE IIPOMEHU B KpeAUTHHUS UM puck. [Tpu To3u
ITOJIXO/ TO MPU3HABA KOPEKTHB (IPOBH3H 3a 00e3IeHKa) Bh3 OCHOBA Ha OYaKBaHATa KpEINTHA 3aryda 3a
LIeTMs CPOK Ha B3EMAHMATA KbM BCsSIKA OTYETHA Jata. J[pyKecTBOTO € pa3paboTHIIO M TIpHiIara MaTpHuIa 3a
IIPOBHU3MpPaHE, KOATO ce 6a3nupa Ha CTOPUYECKHS OIUT 0 OTHOIICHHWE HA KPEAUTHUTE 3aryOu, KOPUTHPaHH ¢
IIPOTHO3HU (PaKTOPH, CIIEUUPUYHH 32 JUIBKHHUIUTE U 32 NKOHOMHYECKaTa cpeJia 1 3a KOMTO € YCTaHOBEeHa
B3aMOBpPB3Ka C IPOLICHTAa HA KPCIUTHUTE 3ary61/1.

Omnuceane

DUHAHCOBUTE aKTUBH CE OTIHCBAT, KOTaTo HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a ChOMpaHe Ha
MapUYHUTE TIOTOIIH IO JIOTOBOPA.

2.19.2 @unancosu nacueu

H‘prOHClLlLUZHO npusHaeane, macud)ukduuﬂ U oyeHsaeaHe
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@DrHAHCOBUTE MACUBH Ha APYKECTBOTO BKIIFOUBAT THPTOBCKH M APYTH 3aABbJDKCHUSA, 3a€MH U IPYTH
MIPUBJICYCHH CPE/ICTBA, BKJIIOYUTEIHO U OaHKOBH OBBpApadTH. [Ipy mbpBOHAYAIHOTO UM IPU3HABAHE
00nuaifHO Te ce KIacu(pHUIUpaT KaTo MACHBH 110 aMOPTU3UPaHa CTOMHOCT.

[TepBOHAaYaTHO BCHYKK (PMHAHCOBH ITACHBH CE MPU3HABAT 110 CIPABEINBA CTOMHOCT, a B CITydast Ha

3aeMH 1 MIPUBJICYCHH CPEICTBA U THPTOBCKU U APYTH 3aAbJDKEHHS, HETHO OT MPSIKO CBBP3aHUTE Pa3xoIu Mo
cHeNKara.

THocnedsawo oyensgane

[NocnenBamoTo oleHsIBaHe Ha (PHAHCOBUTE MACHBH 3aBUCH OT TAXHATa Kimacudukanusa. OdngaifHo Te ce
KJIacu(pUIUpaT U OLICHIBAT 10 AMOPTU3UPAHA CTOMHOCT.

Knacupuxayuonnu epynu

THonyuenu 3aemu u Opyeu npusiedenu cpeocmed

Crex MbpBOHAYAIIHOTO UM ITPHU3HABAHE, IPYKECTBOTO OLEHSBA TMXBOHOCHUTE 3a€MHU M IPUBJIICUCHN
CpeACTBa 0 aMOPTHU3MpPaHa CTOMHOCT, Ype3 MeTo/1a Ha eDEeKTHBHUS JTMXBEH NpoLeHT. [leyandure u
3aryOmTe ce MpHU3HaBaT B OTYETA 32 BCEOOXBAaTHHA JOXOJ (B ImedamdarTa Witk 3arybara 3a ToInHaTa), KoraTo
CHOTBETHHAT (PMHAHCOB MTACHB C€ OTHHCBA, KAKTO M Ype3 aMOPTH3AIMATA HA 6a3a e()eKTUBCH JIMXBEH

MIPOIICHT.

AMopTH3HMpaHaTa CTOMHOCT C¢ U3YHUCIIABA KAaTO CE B3eMaT 0]l BHUMAaHUE KAKBUTO U Jia OUIIO TUCKOHTH
WK IPEMUH TIPU TPUA0OMBAHETO, KAKTO U TAKCH HITH PA3XOJIH, KOUTO MPEACTABISABAT HEPa3IeliHa YacT OT
e(eKTUBHHUS JIMXBEH NPOLICHT. AMOPTH3AIIUATA CE BKIII0OYBA KaTO “‘(DUHAHCOB pa3xon”’ B OTYETA 32
BceoOXBaTHU OXO (B Iiedardara miy 3arydaTa 3a TOAWHATA).

Omnuceane

@drHaHCOBUTE MACUBH CE OTIIMCBAT, KOTaTO 33AbIDKEHUETO Ob/Ie MOraceHo, HiIH IIPEKPaTEeHO, TN U3TeUe.
Koraro cpuiecTByBai ¢puHaHCOB acuB ObJIE 3aMEHEH € APYT OT CBHIIHS KPEAUTOAATEI IIPH O CHIIECTBO
Pa3JINYHY YCIIOBHSA, MM YCJIOBHATA Ha CHIIECTBYBAIL ITACHB OBAAT CHIIECTBCHO TPOMEHEHH, Ta3H Pa3MsIHA
WM MOIUQHUKAIHSL Ce TPETHPA KaToO OTIIMCBaHE Ha IIbPBOHAYAIHHS IACUB U NIPH3HaBaHe Ha HOB. Pazinkarta
OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBHS ITACHB, YPEICH WM NPEXBbPJICH Ha Jpyra CTpaHa B Tapy W/WIU

HCMMapruiHNU AaKTHUBU CC IIPU3HABA B reyanoa u 3ary61/1 3a roauHara.

2.20. /lanvyu évpxy neuanoama

Texywume danvyu BbpXy Nedandara Ha JPYKECTBOTO Ca OMPEICICHH B ChOTBETCTBUE C U3UCKBAHUSITA
Ha OBJIrapcKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHa 3a KOPHOPAaTHMBHOTO IIOJI0XOJHO oOJjaraHe.
Homunannata nanbpuna ctaBka B bearapus 3a 2025 1. e 10 % (2024 r.: 10%).

OmcpoueHume ()aH’bL;u BBpPXY reyajbara ce OIIPEALIIAT 4Ype3 NpUJIaraHe Ha OanaHCcoOBUS METOA 3a
OIpPCACIIAHC Ha 3aAbJDKCHHUETO OTHOCHO BCHUYKM BPEMCHHU PA3JIMKKM HAa APYKECTBOTO KbM JaTaTa Ha
(I)I/IHaHCOBI/IH OTYCT, KOHUTO CBHIICCTBYBAT MCIKAY 0aJlaHCOBUTE CTOMHOCTH H JAaHBYHUTEC OCHOBH Ha
OTACIIHUTC aKTUBU U ITIaCHUBHU.

OTCpO‘IeHI/ITe JJAaHbYHU IMACUBU C€ NMPU3HABAT 3a BCUYKU O6HaFaeMI/I BPEMCHHU PA3JINKHU, C USKIIIOYCHHUE
Ha TE3U, MOPOJUIIN CE€ OT IMPU3HABAHCTO HA aKTHUB WJIX ITaCUB, KOMTO KbM JlaTaTta Ha CTOIMaHCKaTa onepanus
HE € MOBJIHSUT BbPXY CYCTOBOHATA M JaHbYHATA Mevanta/(3aryoa).

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBU C€ IIpU3HABAT 3a BCHUYKHW HaMaJIA€MU BPEMCHHU PAa3jIMKU M 3a
HEM3IOJI3BAHNTE JaHbYHH 3aryOu JI0 CTENEHTa, JI0 KOSITO € BEPOSTHO Te Aa Ce MPOsBST 00paTHO U Ja Obje
reHepupaHa B ObJele JocTaThuHa objlaraeMa rnevyanda wiv Ja ce TMposIBAT 00IaracMu BPeMEHHH Pa3JIvKH,
OT KOUTO J1a MOoraT aa C€ IpucriaHaT T€3u HaMaJIAE€MHU pa3JInKH, C U3KIIIOUCHNUEC Ha PA3JIMKUTE, IMMOPOANITINA
CC OT NPHU3HABAHECTO HAa aKTWB WM ITaCHUB, KOWTO KBbM JlaTaTa Ha CTOIIaHCKaTa onepanusd HE € ITOBJIHAJI
BBPXY CUETOBOJHATA U JaHbYHATA Mevasioa/(3aryoa).

banancoBara CTOMHOCT Ha BCHUYKM OTCPOYEHHM JaHBUHM AKTHUBU CE€ MpEIJIekK/la Ha BCSKa JlaTa Ha
OayaHca M ce peaylHpar JI0 CTeNeHTa, 0 KOATO € BEPOsSTHO Te Jia Ce MPOSBIT 00paTHO U Jja ce reHepupa
JIOCTaThYHO ObJiaraema reyvasba My MpOosBSIBALIM Ce TPe3 ChILUS Mepruo]| 00laraeMu BpEMEHHH Pas3IuKH,
C KOUTO T€ Oa Morat aa 6’bllaT npucnaaHaT Ujin KOMIICHCUPaHU.

OTCpO‘lCHI/ITC JaHblLU, CBBP3aHU C OGGKTI/I, KOUTO Ca OTYCTCHM KaTO JApyru KOMIIOHCHTU Ha
BCEOOXBATHHUS J0X04 HMJIM KallMTajloBa IIO3UIUA B OTYECT 3a (bHHaHCOBOTO CbCTOAHHUEC, CBIIO CC OTUMUTAT
JAUPEKTHO KbM CbOTBCTHHA KOMIIOHCHT Ha BCEOOXBATHHUS J0XO0 UIn OarancoBaTa KalMTaloBa IIO3UIMA.

OTCpO‘IGHI/ITC JaHBbYHU aKTUBU U ITaCUBHU CC OLICHABAT Ha baza JAHBYHUTC CTaBKH U OCHOBH, KOUTO CC
OYakKBa Ja Cce Mpujiarat 3a N€pruoJia u Tuia ornepanuu, nNpe3 KOMTO aKTUBUTEC CC OYaKBa Ja CC peajln3upar, a
IMMaCUBUTEC - Aa CC ypeadAT (HOFaCHT), Ha 0a3a JAaHBYHHUTEC 3aKOHH, KOUTO Ca B CHJIa UJIM C IroJisiMa CTCIICH Ha
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CUTYPHOCT Ce€ O4YakBa Ja ca B CWia, M IO JaHBbYHM CTaBKM Ha Jbpkasara (PBwnrapus), B umsarto
IOPUCIMKIHSA Ce OYaKBa Jia Ce peali3upa CbOTBETHUSAT OTCPOUCH aKTHB HJIM MaCHUB.

OTcpoueHN NaHBYHU AKTHBH Ha JPY)KECTBOTO CE€ MPEACTABAT HETHO Cpelly HErOBH OTCPOYCHHU
JAaHBYHH TTaCHBH, KOTAaTO U JOKOJKOTO TO CE€ SBSIBA 32 TSX JAHBYHUS IUIaTEl] B ChOTBETHATA IOPUCIUKIIHS
(Pbbarapus), 1 To TOraBa M camo TOraBa, KOraTto JPY)KECTBOTO MMa 3aKOHHO IPaBO Ja M3BBPIIBA WIH
NOJly4aBa HETHU IUIALIAHWS HA TEKYLIIM IaHBYHU 33JBbJDKCHUS WIM B3€MaHUS 110 JAHBLIUTE BBPXY
nevanoara.

KsMm 30.06.2025r 1. oTCpOoUEHHUTE NaHBIX BHPXY IedandaTa Ha APYKECTBOTO ca OICHEHH IIPH CTaBKa,
BasnzHa 3a 2026 T., KosTO € B pasmep Ha 10% (31.12.2024 r.: 10%).

2.21. Ilpasumencmeenu gpunancupanus

[IpaBuTenCcTBEHOTO (PUHAHCHPAHE MPEICTABIIABA PA3IMYHU (POPMHU Ha MPEOCTABSIHE HA OC3BB3ME3THU
Cpe/cTBa OT abpikaBaTa (MECTHM M LEHTPAIHH OPraHW W WHCTUTYIHHU) WU/WIH MEXTyNPaBUTEICTBEHU
CTOpa3yMeHHsl 1 OpraHU3aI[|H.

[paButencTBenutre (uHaHCHpaHus (OOIMHCKH, IbPKAaBHA W MEXKIYHApPOJHH, BKI. [0 pela Ha
u3non3BaHe Ha EBpomneiickure QoHIOBE U MpOrpamu) ce MpH3HABA MHPBOHAYAIHO KAaTO OTCPOYEH JOXO]
(punaHcHpane), KOraro € HaJIMIEe pa3yMHA CUTYPHOCT, Y€ TO Ile ObJie MOJYYEHO OT APYKECTBOTO, U e
MIOCJIETHOTO € CIa3MJI0 M Cla3Ba YCJIOBUATA U U3UCKBAHUATA 110 JAPEHUETO.

[IpaButencTBeHO (hMHAHCUpPAHE, CBHP3aHO C KOMIICHCHpAHE HA HANMpPaBEHH Pa3Xojd, Ce MpPU3HABa B
TEKyIUTEe MeyayOM W 3aryOM Ha CHCTeMaTHYHa 0a3a 3a CHIIUS IMEPUOJ, MPe3 KONTO ca MpU3HATH U
pasxojure.

[IpaButencTBeHO (UHAHCHUpAHE, CBHP3aHO C KOMIICHCHPAaHE HA WHBECTHIHUOHHU pPa3XolH 3a
npuoOMBaHE HA AKTHB, CE MPH3HABA B TEKYII[UTE Medan0Ou M 3aryOd Ha CHCTeMaTH4YHa 0a3a 3a Iesus
MEepHO/I HA MOJE3E€H >XMBOT HA aKTHBA, MPOMOPIMOHAIHO HA pa3Mepa Ha MNpU3HATATa B Pa3XOAUTE
aMOPTH3ALHSL.

2.22. Hemmna neuanéba unu 3a2yda na akyus

Hertnara nevan6a nnn 3ary6a Ha akIys ce U34MCIIABa KaTo ce pa3eiy HeTHaTa redanda mim 3aryoa
3a IIepro/ia, NoAJIeKala Ha pasnpeeiIeHue MEeKy aKIMOHEPHUTE, IPUTEKATEIN Ha OOMKHOBEHHN aKIUH, HA
CpemHO-TIpeTeraeHus Opoii Ha Ibp)KaHUTE OOMKHOBCHHM aKIMH 33 IEPHOJIa.

CpenHo-npeTeryaeHusIT Opol akuuM MpeACTaBisiBa OpOSAT Ha Ibp)KaHWTE OOMKHOBEHHW aKIMH B
HayaJloTO Ha TNepHoja, KOpUrHpaH ¢ Opos Ha 0OpaTHO W3KYNCHHTE OOWKHOBEHM AaKIMH W Ha
HOBOM3/IaJICHUTE TaKWBa IIPe3 MEpHOAa, YMHOXEH 10 cpenHo-BpemeBus ¢axrop. To3u daktop m3passisa
Opost Ha THHUTE, Ipe3 KOUTO KOHKPETHUTE aKLUK ca OWJIM Ibp)KaHH, CIIPAMO oOuus Opoit Ha JHWTE Tpe3
neproa.

[Mpn xanmuranu3anms, O0HYC eMHUCHS WIN pa3zeisHe, OposT Ha OOMKHOBEHUTE aKIMH, KOHMTO ca B
oOpBIIEHNE 10 JlaTaTa Ha TOBa CHOMTHE, c€ KOPHUTHpa, 3a Jla Ce OTpasH MPOMOPIHOHATIHATA NTPOMsHA B
Oposi Ha OOMKHOBEHHMTE aKIMM B OOpPBIICHHE Taka, CAKall CHOMTHETO Ce € CIYJYHIO B HAdaJloTO Ha
NpEe/ICTaBEHHs Hal-paHEH MepHOI.

Herna mewan6a wnu 3aryba Ha akIuyM ¢ HamMajJeHa CTOMHOCT HE ce M3YMCIABAT, ThH KaToO HAMa
W3/1a1eHY MOTSHIINATHN aKIMH ¢ HAMaJIeHa CTOHHOCT.

C4eTOBOIHY MPEANOJI0KEHHS H MPUOJIH3UTETHN CIETOBOTHH NMPEeNeHKH

B pe3ysITaT Ha HECUTYPHOCTTA, MPHUCHIIA HA [CJIOBaTa Z[CﬁHOCT, MHOI'O CTaTHH OT Q)HHaHCOBI/ITC OTYETH HE
MOJJICIKAT Ha MPEIM3HA OLICHKA, 4 CaMO Ha l'[pI/I6J'II/I3I/IT€J'IHa OIICHKaA. HpI/I6HI/IBI/IT€HHI/ITC OLICHKH CC€ OLICHABAT BH3
OCHOBa Ha Haﬁ—aKTyanHaTa HaJIM4YHa U HaJJCXKIHa I/IH(l)OpMaIII/IH.

H3non3BaneTo Ha pa3yMHH HpI/I6HI/I3I/IT€J'IHI/I OLICHKU IPCJCTaBJisBa OCHOBCH CJIEMCHT B U3IOTBAHCTO Ha
(I)I/IHEIHCOBI/ITC OTYCTHU U HE HaMaJIdBa TAXHATA JOCTOBEPHOCT. HpI/IJ'IaFaHeTO Ha Me)KZ(yHapO,HHI/ITC CTaHJapTH 3a
(I)I/IHEIHCOBO OTYHUTAHE H3UCKBAa OT PBKOBOACTBOTO Ja HNPWIOKHU HAKOU CHETOBOJAHU TMPCANOJIONKCHUA U
HpI/I6JII/ISI/ITeJ'IHI/I CYCTOBOJAHU MNPCLUCHKU IIPpHU HU3TOTBAHC Ha q)HHaHCOBI/ITe OTYCTU W MpHU OIPEACIIHE Ha
CTOMHOCTTA Ha HIKOH OT AKTUBUTEC, NMTACUBUTC, MPUXOAUTE U PA3XOAUTE. Bcnuku te ce H3BBPUIBAT HA OCHOBATAa
Ha Haﬁ-n06paTa NpeueHKa, KOATO € HallpaBeHa OT PBKOBOACTBOTO KbM Kpasd Ha OTYCTHUSA TMCPUOI.
HeﬁCTBHTGHHHTC pe3yiaratu Ouxa Moriau Jla €€ pa3jindaBat OT IPCACTABCHUTC BbB q)HHaHCOBI/ITe OTYCTH

Z[a,ueHa l'IpI/I6J'II/I3I/IT€J'IHa OLICHKA MOJIC)KHU Ha NPpepasrjeikKaaHe, akO HACTBIIAT IPOMEHHN B O6CTO$ITGJ'ICTBaTa,
Ha KOUTO CC OCHOBAaBA, WK B PE3YJITAT OT NOJYy4YC€HA HOBA I/IH(I)OpMaIII/Iﬂ WJIn JOIBJIHUTCIHO HAaTpYyIIaH OITUT.
Hpepa3rne>K}1aHeT0 Ha l'[pI/I6J'II/I3I/ITCJ'IHaTa OLICHKAa HE€ C€ CBbLHp3Ba C IMNPEAXOJHH NEPpHUOJW U HE MNPCACTABJIISIBA
KOPEKI M Ha I'pelIKa.
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Beska IMpoMsHa B IpuJjiaraHarta baza 3a OLICHABAHC C€ TPECTUPA KATO MPOMsHA B CUCTOBOAHATA IMOJMTUKA, 4 HC B
CUCTOBOAHATA HpI/I6J'H/I3I/ITeJ'IHa OLICHKA.

Korato e TPYAHO Ja C€ HalpaBU PA3rpaHUYCHUC MCKAY NpOMAHA B CUHCTOBOJHATA IMOJIMTHKA W IMPOMsSIHA B
CUYCTOBOJHATA l'IpI/I6J'II/I3I/ITeJ'IHa OLICHKAa, MpOMAHAaTa C€ NpucMa KaTo NpoMsAHa Ha CUCTOBOJHATA HpI/I6HI/I3I/IT€ﬂHa
OIICHKA.

Eq)eKT”bT OT IHpoMsdgHaTa B CYETOBOJHA HpI/I6J'II/I?)I/ITeJ'IHa OLICHKa C€ Ipu3HaBa MNCPCIICKTUBHO 4YpE3
BKJIIIOUBAHETO MY B reuanbara wiIn 3ary6aTa 3a mepuoJia Ha MIpoMsHaTa, aKO IMpoMsAHaTa 3acdrd caMoO TO3U
Nepuoa ujiin nepruojia Ha mpomMsHaTa u 6’[;)ICHII/I nepuoau, ako nNpoMsaHarta 3acsra v JiBata.

Z[OTOJ'IKOBa, JOKOJIKOTO IMpOoMsAHAaTa B CHETOBOJHATa HpI/I6J'II/I3I/ITeHHa OLICHKAa BOAW N0 MPOMCHU B aKTUBUTE U
MacuBUTEC, WJIN CC€ OTHACAd OO KOMIIOHCHT OT KaluTala, Td C€ IMpU3HaBa YpE3 KOPUTHPAHEC Ha GamancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTHUB, ITACUB UJIM KOMIIOHCHT OT KalluTajla B [ICpUoJa Ha IpoMAHAaTa.

2.23. Ilpeyenku om onpedenauio 3Hauenue nPU NPUIAZaHe CUemoeo00Hama nOJTUMUKA HA
opysycecmeomo. Kniowoeu npubnusumennu oyeHKu u RPeONOI0NCERUA C 6UCOKA HECUZYPHOCHIL.
O0e31eHKa HA B3eMaHHA

JpyXecTBOTO IprIiara MoJielia Ha OYaKBaHUTE KPSIUTHHU 3aTyOH 3a IIEJIHs CPOK Ha BCHYKH ThPTOBCKU
B3E€MaHMU, U3MO3BAalKU OMPOCTEHUS moaxo, Aomyckad oT MC®PO 9, u Ha 6a3a MaTpUUICH MOJIEI 3a
MpOLIEHTA Ha 3ary0ara.

O0e3neHKa Ha MATEPUHAJTHHU 3a1IacH

B kpas Ha Bcsika (uHaHCOBa ToJMHA JPY)KECTBOTO M3BBPIIBA MpeErje] Ha ChCTOSHHUETO, CPOKa Ha
FOJHOCT MW HU3MOJI3BAEMOCTTAa Ha HAJIUYHHUTC MaTCpUATIHU 3amacu. HpI/I YCTaHOBsABAaHE Ha 3alacu, KOUTO
ChIbpKAT IMOTEHLMAJHa BEPOSTHOCT Ja He OBbJAT peaju3upaHH IO ChIIECTBYBallaTa UM OajlaHCOBa
CTOMHOCT B CII/IBAIlUTE OTYETHU MEPUOJM, IPYKECTBOTO OOE3LEHIBA MAaTEpUAIHUTE 3amacd 10 HeTHa
peanu3upyema CTOMHOCT.

B pesynrar Ha HampaBeHMTE mperyieAd M aHanusu mpe3 2024 r. He e oTuyeTeHa oOe3lleHKa Ha
MaTepUaTHUTE 3aIacy .

AKTIOEPCKH U3YHCTEHUS

Ilpu ompenensiHe Ha ceramrHata CTOMHOCT Ha JUBJITOCPOYHHUTE 3aJbJDKEHHS KbM IEpCOHANa IpH
MEHCUOHHUPAHE Ca M3I0JI3BaHHU U3YMCIICHHS Ha CepTU(UIIMPAHH aKTIOepH, Oa3upaHH Ha MPEIIOJIOKEHU 3a
CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha MepCOHalIa, O'bCII0 HUBO Ha paOOTHH 3aIulaTH U AUCKOHTOB (akTop.
B pesynrar Ha HampaBeHnTe m3uMcieHHs KbM 31.12.2024 r. e OoTUeTEeHO 3aABIDKEHHE 3a ABITOCPOYHU
JIOXO/IM Ha TepcoHana B pazMep Ha 250 xui1. JB. (ApATOCpoYHa yacT -237 Xuil. JB. U KpaTKocpodHa — 13
xui. 1B.) (31.12.2023 r.: 244 xw1. nB., aBArocpoyHa 4acT -209 Xum. JIB. U KpaTKOCpO4YHA — 35 XWJl. JB.)
(IIpunoowcenue Ne28). AXTIOEpCKHAT TOKJIaA € M3TOTBEH OT JIMIEH3UWpaH akTioep boxkmnmap MBaHOB
[TepBanoB Ceprudukar 2-OA/19.04.2007r.

O0e311eHKa HA HHBECTUIIMHU B IbIIIEPHU JIPYKeCTBA

Ha Bcsika gara Ha ordyera 3a (DUHAHCOBOTO CBHCTOSHHE PHKOBOACTBOTO IMPaBU OICHKA Jaild
ChIIECTBYBAT MHAUKATOPU 3a O6C3HCHKa Ha HCTOBUTC MHBECTUIUU B IBUICPHU JPYKECTBA. W3uncnenusta
ca HampaBeHU OT PHKOBOJICTBOTO.

B pesyarar Ha HanpaBeHUTE U34YKCIeHUs Tpe3 2025 1. He € yCTaHOBeHa HEOOXOIUMOCT OT MPU3HABAHE
Ha 00e3IIeHKa.

2.24.1lposusuu

IIpoBu3MH ce NpU3HABAT B OTYETA 33 MPUXOIU M Pa3Xx0H, KOrarto JIpyKecTBOTO MMa IPABHO HIIN
KOHCTPYKTUBHO 3abJDKCHIE B PE3YJITAT HA MHHAJIO CHOUTHE, U IMa BEPOSITHOCT OIPEJICIICH H3XO IS MOTOK,
ChIIbPKAI] HKOHOMHUYECKHU TIOJ3H, 1a ObJic HEOOXOIUM 3a MMOKPHUBAHE Ha 33bJDKCHHETO. PHKOBOICTBOTO HA
Jpy’KecTBOTO OIpe/elisi CTOMHOCTTa Ha MIPOBU3UUTE HA OCHOBATa Ha Hali-1o0paTta MpereHKa 3a CTOHHOCTTA,
HEo0XoIMMa 3a ypekJJaHeTO UM KbM JaTaTa Ha (PMHAHCOBHS OTYET.

IIpoBu3nHUTE Ce ONEHSBAT MO HACTOSIIA CTOMHOCT Ha Pa3XOAUTe, KOUTO Ce OYaKBa Ja ObhIaT HeOOXOANMU 3a
noracsiBaHe Ha 3aJbJDKEHUETO C U3MO0JI3BaHE HA TUCKOHTOB (PaKTOp, KOWTO OTpa3siBa Ma3apHUTE JTUXBCHH HUBA U
HACTOSIIIAaTa CTOMHOCT Ha MapuTe U PUCKOBETE, CrelM(DUYHH 32 33/1bJDKeHIeT0. KoraTo ce u3rmona3Bsa JUCKOHT,
OTYETEHUST pa3Mep Ha MPOBU3UITA CE YBEJIMUaBa MPe3 BCEKU MEPUO/I C 1IeTT J]a CE 0TPa3y U3MUHAJIOTO BpeMe.
ToBa yBenu4yeHHUE ce NpU3HaBa KaTo (GUHAHCOB pa3xo/l.

2.25. Bvnpocu, cévp3anu ¢ Kiumama
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I[py)KeCTBOTO CJIeIBa IMOJMTHUKA 1O OIa3BaHC Ha OKOJHAaTa cpela H MNpeAOoTBpaTdBaHEC W KOHTPOJ Ha

3aMBPCIABAHETO, KOATO CE€ CbCTOU B!

- Crpemexx KbM e(pEeKTHBHO MOTpebJICHHEe Ha pecypcH, MPOM3THYAINO OT KOHCYMalHiTa Ha eJeKTpHUYecKa U
TOIUTMHHA CHEPrHsl, BOJa, TOPHBA, MaTEPHAIH U Ip.
- IIpn HEo6XOOMMOCT, OCBIIECTBsIBAaHE HAa IPEBAaHTHBHH MEPOIPHUATHS 332 HEJOIyCKaHEe Ha 3aMbpCSBaHE Ha
OKOJIHATa cpena.
- [lonarane Ha ycnnus 3a HaMaiIsBaHE 0 MUHHMYM Ha OTIAIBIIMTE.
- CTpeMeK KbM TUTHTANIN3AIMs Ha JOKYMEHTO000pOTa U CHIYKaBaHe KOJMYECTBOTO U3II0JI3BaHa Ha XapTusl.
- OcurypsiBaHe Ha J0CTaThb4HO MH(POPMAIMS U WHCTPYKTaXXH Ha CIY)KUTEIHUTE, CBbP3aHU C ONa3BaHETO HA
OKOJIHAaTa cpefa.
- IlomaraHe Ha ycmius 3a NpEROTBpaTsSBaHE Ha aBapuH, KOMTO MOTAT Ja YBPEISAT YOBEIIKOTO 31paBe H
OKOJTHATa cpena.
- CTpeMex KbM Cla3BaHe Ha BCHYKH 3aKOHHM W IPaBWJIA, KaKTO M BBTPEIIHUTE Pa3Nopendu, HPHETH OT
Jpy>kecTBOTO, HACOUCHHU KbM Olla3BaHe Ha OKOJHATA Cpeja.
JpyXecTBOTO ce CTpeMH M Iojara YCHJIMs, NOKOJKOTO € BB3MOXKHO, Ja JOIpPHHECE 3a IIOCTHIaHEeTO Ha
eKOJIOTUYHUTE IienH, npensuaeHu B 4i. 9 ot Permament/EC/2020/852 na EIl m na CbBera, KakTo U 3a
CMEKYaBaHe Ha MOCJICAMIUTE OT N3MEHEHHETO Ha KIMMara | aJlanraiusaTa KbM TsX. CMeK4aBaHeTo € CBbpP3aHo ¢
OrpaHHYaBaHe Ha CKOPOCTTAa U Ha Mamjada Ha M3MEHEHHETO Ha KIMMaTa, a HeroBaTa ajlalTalyds € CBbp3aHa ¢

MMpouEeCHT HA l'[pI/ICHOCO6}IBaHe KbM pCajlHu WJIN OYaKBaHU e(l)eKTI/I OT UIBMCHCHUCTO HA KJIIMMara.

JIpy>XeCTBOTO € B MPOLIEC HA aHAIW3 Ha POJIATAa Ha OM3HECAa M M3BHPUIBAHUTE JCHHOCTH M CTCICHTA UM Ha
BB3ICHCTBUE, BH3MOKHITE PHUCKOBE W HAYMHH 332 aKTUBHO ydJacTHE B PEIIABAHETO HA BBIIPOCH, CBBP3aHU C

KIIMMATUYHUTC IIPOMCHHU.

C’BH.[CBpeMeHHO, CJICAHUTC CTBIKU Ca 3aJI0OKCHU NPHU OCHUICCTBABAHC HaA ,E[eﬁHOCTTa, C Oorjica HaMaJICHHUC Ha

MMapHUKOBUTC EMUCHH OT HOTpe6J’IeHI/IeTO Ha CHEPrusi:

- OntuMusupaHe Ha MOTPEOICHUETO HA TOPHBA 32 OTOIUIEHUE W TPAHCIIOPT.

- OnTuMH3anus Ha CHCTEMUTE 32 OTOIJICHNE, BEHTHIIAINS, OXJIaXK1aHe, OCBETICHHE.

- HabaBsHe Ha 4acT OT EHEPrHMHUTE CH HY>XIH OT BH300HOBSIEMU M3TOYHHIIM U APYTH MO-MAaJKO €HEProeMKU
M3TOYHMIIN.

B croTBeTCTBHE C IpenxoaHaTa roguHa, keM 30 roHu 2025 1. [Ipy’KecTBOTO HE € MACHTUPHUINPATIO 3HAUUTEITHU
PHCKOBE, NMPEAN3BUKAHH OT KIMMAaTHYHATE IIPOMEHH, KOMTO OMXa MOTJIM Ja OKa)kKaT HETaTUBHO M CHIIECTBEHO
BIIMSHUE BbPXY (DPMHAHCOBHUTE OTYETH Ha JIpy>KeCTBOTO.

[Ipeanonoxenusra Ouxa MOTJIN Aa ce MMPOMEHST B ObJEIIE B OTTOBOP Ha IIPEACTOSIIN SKOJIOTHYHH pasnopenou,
MOSTH HOBHM AaHTQXHMEHTH M IPOMEHAIIO O€ IOTPEOMTENICKO ThpceHe. Te3n NpoMeHH, ako He Obnar
npe/iBUICHH, OMXa MOTJIM Ja OKaXaT BIUSHUE BBPXY ObJEIIUTE MapUYHU MOTOLHM, (GPUHAHCOBUTE PE3yNTaTH U

(hrHAHCOBOTO ChCTOSIHKE Ha J[pyKeCTBOTO.

I[Tpu onpenensine Ha GUHAHCOBOTO ChCTOsIHUE HA JlpyxkecTBOTO KbM 31 nekemBpu 2024 r., BBIPOCUTE, CBBP3aHH
¢ KIMMaTa ca OWJIH pas3riekIaHd U B3ETH [10]] BHUMAaHKE TIPU M3BBPIIBAHE Ha TECTOBETE 3a 00€3IEeHKa U OIICHKA

Ha IOJIC3HHU )KMBOT HA HCTCKYIIIUTB aKTUBU.

2.26. Konconuoupan gpunancoe omuem na OpyrHcecmeomo.

JpyKeCTBOTO € 3aI0YHAIO MPOoIeca Ha M3TOTBSHE HAa CBOS MIPEIBAPUTEIICH KOHCOIUAUPAH (PMHAHCOB OTYET
3a 2025 r. B crotBeTcTBHE ¢ MC®O B cmia 3a 2025 1., B KOHTO OTYET 1€ € BKJIIOYECH M HACTOSIIHIT
WHIUBUAyaIeH (QUHAHCOB OT4YeT. CHINTACHO IUTAHUPAHUTE NATH PHKOBOJCTBOTO OYaKBAa KOHCOJUAUPAHUST
ronuiieH (pUHAHCOB OTYET Na OblIe omoOpeH 3a m3gaBaHe He mo-kKbcHO OT 31.08.2025 1. or CbBera Ha
JUPEKTOPHUTE Ha IPY’KECTBOTO, CIIE KOSTO 1aTa OTYCTHT e ObIe MyOJHYHO HA PA3MOI0KEHNE HA TPETH JIHIIA.
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3. IPUXOaHN

OCHOBHHTE Nnpuxoau Ha JOPYKECTBOTO 3a OTYCTHHUA IICPpUOA TIO FeOFpanCKI/I

palioHU BKJIIOYBAT:

IIponax6u B ayx6maa (B T.4. B EC 16,048 XWi1.7B 1 TpeTH cTpaH! 73 XHII.JB.)

[Mponaxx6u B beirapus

3.1. IPUXOIU OT AOTI'OBOPH C KIIMEHTH

[puxoau oT mpoxaxOu Ha MPOTYKITHSL
[puxomu oT mpoxaxOu Ha CTOKH
[Tpuxoau ot nmpoaaxOu Ha yCIyTH

2025 2024
XUJ. 118. XUJ. 16.
12,924 7,704
9,680 7,976
22,604 15,680
2025 2024
XUJl. 116. XUa. 6.
10,924 7,857
11,069 7,288
330 264
22,323 15,409

3.1.2.IPUXOJH OT JOI'OBOPHU C KJIMEHTHU OT INTPOJAKBA HA CTOKH

[Tpuxoau OT CTOKH BKJIIOYBAT BHTPEOOIIHOCTHU JOCTABKU Ha YHH(OPMEHO apMeiicko 1 paboTHO 00JIeKIIO,
npousBeneHo u noctaBeHo Ha MAK AJ] ot nemeproTto npyxectso MAK-B EOO/I. Ilpuxoaure oT cTOKH

BKJIFOYBAT:

apmuxyn
Hamyera
Pusu yandopmenn

MOJyTallepU30HH YHU(OPMEHH

[Tantanonu

8 M. 4. KaMy@naxcHu

6 Mm.4. He2opuM NAHMANOH
lanku yHudopmMeHn
TyHHUKH U IPECTUIIKU
Masnra Osina

Iloneso sixe

Texxo ke

Heropumo sike

[Tapxu u codrmen skera
CnyxeOHO sike

JleTHu sike u enex
CTyAeHO3alITUTHY PHKaBUIA
Kansd 3a panuna
Hocema cucrema

Koumnan 3a panuia
DYHKIIMOHAIHO SIKE
Ilynosep, nonomspt
HapbkaBHu 3Ha11u
Uanra 3a mbpBa MOMOIIL
Yanra 3a Macka

2025 2024
XUJl. J16. XUJ. Ji6.
50 254
659 1,409
450
670 696
192 514
276 122
282 306
29 -
356
_ 2,267
502 ;
158 189
80 ;
121 -
- 73
2,361 .
150 -
3,977 ]
220 271
3 5
478 479
582 582
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Yanra 3a caMOIIOMOIIL 64
MamuHnu meBHU 7 -
Hpyru 14 215
11,069 7,288
[Ipuxoau OT yCIyTH BKIIIOYBAT MIPEIUMHO H3pabOTKa Ha HIUIeMe Ha YHH(OPMEHO apMEHCKO 00IEKIIO:
apTUKYI 2025 2024
XU, 7I6. XUn. 8.
Pusu yaudopmenn -
biy3onu 112
TTunoTcku maHTanoH 99
CTyA03alUTeH MOJIyTralepu30H HErOpUM - 36
IIunotcko sike 78 -
UYanTa 3a rpaHara 17
Konan 3a rpanara 15
TTa"TaNOH TIIIAHUHCKH BOJIAYH 1 -
O0paboTka Ha miat Ha uiuieMe (reyaTane, OarpeHe, MpomMas3BaHe) 14 142
Pa3paboTka Ha jeceHu, MaMIK 1 MOJEIH - 37
Hpyru 26 17
330 264
Canja mo 10roBOpHU ¢ KIMEHTH Ca KaKTO CIIe/Ba:
06/ 2025 12/ 2024
XU, 7I6. Xui. 8.
BsemaHus 1mo [OoroBopu C KITMCHTH- CBBP3aHH JIUIA, HETHO OT 00e3IeHKa 2,592 299
B3emaHus 1o 10TOBOpU C KIMEHTH- TPETH JIMIA, HETHO OT 00e31IeHKa 5,933 4,252
8,525 4,551
YBenuyeHneTo/HaMaICHUETO Ha ThPTrOBCKUTE B3EMaHUS 110 JIOTOBOPH C KIIMEHTH, B T.4. B3EMaHHSITa OT
CBBp3aHU JIUIIA € B pe3yJTaT Ha YBEIMYCHUC/HaMaICHUEe Ha 00EMHTE Ha IEHHOCTTA.
3.3. IPYT'M JOXOJM OT JEMHOCTTA
2025 2024
XUJ. 118. XU J18.
[Tpuxoau OT MpenOCTaBEHN aKTHBH IO JIN3UHTOBH JIOTOBOPH 204 203
Ipuxomu ot mpoxaxou Ha [IMA 49
IIpuxoau oT mponaxou Ha MaTepUaIH 44 18
OTCcThIIKA 32 paHHO IJIaIaHe 32
Hpyru 1 1
281 271

HpI/IXOHI/ITC OT HacMU Ca OT MPEAOCTAaBEHU 1104 HAEM MHBECTULIMOHHU UMOTHU U TPAHCIIOPTHU CPEACTBA HA CBBbP3aHU
JiMa U TpeTU CTpaHU. HpI/IXOHI/ITe oT npozla>K6a Ha MaTepuain ca OCHOBHO OT Hponaxc6a Ha MpexJa U OIaKOBbYHHU

MaTepualiu.
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4. PA3XO/JH 3A CYPOBUHU U MATEPHUAJIN

OCHOBHUM MaTepHanu
CriomaraTteTH{ MaTepHan
l'opuBHM 1 cCMa304HHN MaTepUaIn
PesepBHu yactu

En. eneprus

Bona

Oduc matepuanu
Marepuanu 3a JMA
O6opyaBane, 003aBexkIaHE
[Ipenna3na xpana

PaboTHO 06ekIo
Ambanax

Hpyru marepuanu

5. PA3XO/JM 3A BbHIIHU YCJIIYT'H

Haer Tpancnopt

TexyI peMOHT, ¥ ITOAApP. MAalllMHU U CTPaan
CpoOmMTETHH YCITyTH
3acTpaxoBKH

Janbuu u Takcu
CrponTeTHO-MOHTaXKHH paboTn
Haemu

AHanu3 TbKaHU

[IpeuncrBane Bosa

I'pasknanckn poroBopu
Komucrnonuu

Koncynrantcku yciayru

Nmueme

OAUTOPCKH U IOPUIUYECKU YCIyTH
O6paboTka OTHaABIN
AGOHaMEHTHA MOJIPBKKA

Apyru

2025 2024
XUJl. J16. XUl. 116.
(3,472) (3,233)

(604) (723)

(460) (488)

(130) (83)

(83) (66)
(26) (4%)
“) (7

(1)

(26) (29
M “4)

(6)

Q) )
(4,812) (4,693)

2025 2024
XUJl. 118. XUJm. 116.

(129) (83)

(25) (55)
34) 34)
(25) (22)
29) 67)
(13) (12)
19) (16)
(165) (201)
(7 2

(€)) (6))
(234) (133)
99) (86)
(2,182) (122)
(11) (16)
(€)) ®)
hH 37
(44) (21)
(3,085) (920)

Br3HarpaxaeHueTo 3a He3aBHUCHM (UHAHCOB onuT 3a 2024 T. He ¢ € BKIYCHO B ,,ONUTOPCKU U IOPHUIMYCCKU
yeinyru® . JIpy»KecTBOTO HE € MOJy4yaBajlo Npe3 OTUETHUS MEePUOJl JaHBYHH KOHCYJTAlMU OT OAUTOPA WIH APYTH,

HECBBbpP3aHU C OAUTA yCIYTH.
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6. PA3XO/JH 3A AMOPTU3AIIUA

Pasxonu 3a amopTu3anuu Ha J[parorpaitan Matepuanan Axtusu (JJMA)
Pasxonu 3a amoptuzauuu Ha MHBecTMIIMOHHN IMOTH
Pa3xonu 3a amoprtuzauuu Ha Jbirorpaitnn Hemarepuanuu AxkTuBu

7. PA3XO/IA 3A IIEPCOHAJI

Bo3narpaxnenus

Pasxonu 3a conpanHu OCUTypOBKU

Hauucnenu cymu 3a HEM3IMOJI3BAaHU OTIYCKH M OCUTYPOBKH BBPXY TAX

Hauucnenu cymu 3a AbATOCPOYHM 3aIbJKEHUSI HA MEPCOHANA MIPU IEHCUOHUPAHE
(IIpunoorcenue 28)

Bayuepu 3a xpana

8. IPYT'M PA3XO/IY 3A JEMHOCTTA

Komanauposku

IIpencraBurennu pazxonu

CommaiHu pa3xoau

Hapenus

OTnucaHy B3eMaHUs

Bpax u muricn u 1JIC 3a Opak u uricu
Jlanbuy BEpXy pa3xoau

I'mo6u u Heycroiiku

Jpyru

9. PUHAHCOBMU ITPUXOAN

JIuxBU 110 3a€MU TPETH CTPAHU

JIuxBU N0 pa3IaIaTe]IHd CMETKU
IIpuxoau oT AUBUIEHT

TTonoxuTenHu BallyTHO-KYPCOBU PAa3JIUKU

2025 2024
XUJ. 8. Xua. 186.
(622) (549)
(88) (88)
@) )
(717) (644)
2025 2024
XUJL. J16. XUn. 16.
(1,690) (1,660)
(346) (341
(2,036) (2,001)
2025 2024
XUJl. 116. XUJ. 6.
3 (29)
(23) (17)
(2) (2)
(10) -
(1) (3)
(48) (11)
92) (62)
2025 2024
XUJ. 116. XUJ. 116.
16 26
2,800
18 2
2,834 28
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10. ®PUHAHCOBH PA3XOIHN

2025 2024
XUJL. 118. XUsl. 8.
Pa3xo/u 3a TUXBY IO JOTOBOP 32 JIN3UHT €8 (2)
BaHKOBM KOMHUCHOHHHM U TaKCH 3a OTIIYCHATH KPEIUTH
(1) (7)
OTpunatenHy BaIyTHO- KypCOBH Pa3IUKU (21) %)
BaHKkOBM KOMHCHOHHHU M TAKCH 110 aKPEAUTHBU
(1) 2)
BankoBM TakcH 10 W3/1aI€HU TapaHIH (67) (12)
BaHkoBM TakcH 1Mo MapuIHHA MPEBOAN (5) ()
(96) (34
11. PA3XO/ 3A JAHBK BbPXY ITIEYAJIBATA
Omuem 3a 6ceodxeamnusn 00x00 (neuanbama unu 3azydama 3a 200UHAMa):
2025 2024
XU JI6. XU 7.
Jlanvuna nevanba 3a 200unama no 0AHvYHA OEKIAPAYUSL 2,176
Texyu1 pa3xon 3a JaHBK BbpXY nevanbaTa 3a rogunaTa -10% (2023 r. : 10%) (217)
Omcpouenu 0aHvyu 8bpxy neyarbama om:
Br3HukBaHe 11 00paTHO MPOSIBICHUE HA BPEMCHHH PA3ITUKH 79
OO0 pa3xon 3a JaHbK OT e4ajdaTra, 0T4eTeH B 0TYETA 32
BCEOOXBATHHS I0X0/ (138)
Paenenue na pazxooa 3a 0anvyu 6bPXy nevandama onpeoesien
CHPAMO CUEMO8OOHUA Pe3yimam:
2025 2024
XU JI6. XU J18.
Cuemosoona nevanba 3a 200uHama 3,937
JBIDKUM KOpIIOpaTUBEH. TaHbK 3a cueToBojieH pesynraT (10%) (394)
Om nenpusnamu cymu no 0au. /lexnapayus cevbp3anu c.
Yeenuuenns 1,638 xun.as (2023: 1,715 xun.is) (163)
Hamanenns 3,399 xun.as. (2023: 3,222 xui.jB) 340
IIpu3HaTH OTCPOYEHHU JAaHbLU Bb3HUKHAIYU B IPEAXOJAHU EPUOIU 79
O0u1 pa3xon 3a JaHbK OT Me4adara, 0T4eTeH B 0TYETA 32
BCEOOXBATHHS 10X0/ (138)

Axkmueu u nacugu no omcpouenu Oam;uu

OTcpoueHM AaHBLIM CE€ W3YMCIABAT BHPXY AAHBYHW BPEMEHHH Pa3JIMKH 110 OaJaHCOBHS METOJ| HM3IOJI3BAHKH
edexTuBHA naHb4HA cTaBka oT 10% (2024 r. 10%).

OtcpoueHHTe JaHBIU M ePEKTHT OT BPEMEHHH JJAHBYHH Pa3JIMKH ca OTYETEHH B OTYETA 32 BCEOOXBATHHUS JIOXOM U B
COOCTBEHHMS KAalUTaJl KaKTO CJIE/BA:

28



MAK AJ[

MNPUJIOKEHUA KbM HHAUBUAY AJIEH MEXXK/IUHEH ®UHAHCOB OTUYET KBM 30.06.2025 T

31.12.2024 JIBrKeHre Ha OTCPOUYEH JTAaHBK 30.06.2025
OB/ OCK
Tlacusu no omcpouenu oanvyu (323) - (323)
Oowo: (323) - (323)
Axmueu no omcpouenu 0anvyu
KomrieHcupyemMu oTITyCKu 30 - 30
3arpIDKeHUS IPU
MIEHCUOHUpaHEe 17 - 17
®duHaHCHpaHe 50 - 50
Joxonn Ha ¢us. JIuna mo
1142 3KI1O 2 - 2
Oouwio akmueu: 99 - 99
I[BI/DKBHPIE Ha OTCPOYECH NTaHBbK
31.12.2023 OBJI OCK 31.12.2024
Tlacusu no omcpouenu oanvyu (405) 82 - (323)
O6wo: (405) 82 - (323)
Axmueu no omcpouenu 0anvyu
Komnencupyemu oTirycku 27 3 - 30
3abIDKeHUs IpU
[IEHCUOHUpaHEe 19 2) - 17
®duHaHcupaHe 54 4) - 50
Joxoau Ha ¢us. auna mno wi.42
3KIIO 2 - - 2
Oo6uwo0 akmueu: 102 A3) - 99
AKTHUBMU 110 OTCPOYEHHU JAHBIIN
31.12.2024 JIBM:KeHHE HA OTCpoYeHuTe Janblm 2025r. 31.12.2025
BpeMenna pasanka yBeJIHYeHHe HaMaJjleHHe
Jdanbuna Bpemenna | /lanbuna | Bpemenna | Jlanbuna | Bpemenna | JlanbyHa Bpemenna
0CHOBa pasinka 0CHOBa pasiuka 0CHOBa pasiuka 0CHOBa pasiuka
AKTHBH I10 0TCPOYEHH JaHbIH
Hauncnenus 3a HensnomnsBan
IUIATEH OTITYCK 299 30 299 30
Hauucnenus 3a 3aIbJDKCHUSA KbM
repcoHaIa pu MEHCHOHUPAHe 172 17 172 17
duHaHCUpaHe 32 IbATOTPARHI
AKTUBU 501 50 501 50
Hauucnenus 3a Heu3IIaTeHU
JIOXO/1M Ha (PU3MIECKH JIHIA 18 2 18 2
O6uI0 AKTUBH: 990 99 990 99
31.12.2023 JIBHIKeHHE HA OTCpPOYeHHTe AaHbIM 2024r. 31.12.2024
BpemeHHa pasiuka yBeJIHYeHne HaMaJleHHe
Jdanbuna Bpemenna | /lanbuyna | Bpemenna | [lanbuna | Bpemenna | JaHb4yHa BpemenHna
0CHOBa pasiuka 0CHOBa pasiimka 0CHOBa pasiuka 0CHOBa pasiiuka
AKTHBH 110 OTCPOYCHH TaHbLH
Hauncnenus 3a Hemsnomns3Ban
UIATEH OTITYCK 272 27 232 23 205 20 299 30
Hauucnenus 3a 3aIbJDKCHUS KbM
MepCOHAJIa PH MEHCHOHUPAHE 193 19 41 4 62 6 172 17
duHaHCUpaHe 32 IbIATOTPANHI
AKTUBU 543 - - - 41 4 501 50
Hauucnenus 3a Hem3IIaTeHU
JIOXO/1M Ha (DM3MIECKH JIHIA 15 2 18 2 15 2 18 2
OO0110 AKTHBH: 1,023 102 291 29 323 32 990 99
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I[aH”b‘IHI/I AKTHMBU CC€ MNpHU3HABAT CaMO B CJIy4auTe, IMPU KOUTO LIC CC pealn3upa AaHBYCH e(l)CKT qpes3 6’1)[[61113

rneyaiiba.

INACHUBHU 11O OTCPOYEHU JAHBIIN

31.12.2024 JIBu:KeHHE HA OTCpPOYeHuTe AaHbiy 2025r. 31.12.2025
BpeMeHHa paziuka yBeIHueHHe HaMaJleHHe
JlanbuHa Bpemenna JlanbyHa Bpemenna | JlanbyHa Bpemenna JlanbyHa Bpemenna
OCHOBA pa3iuka OCHOBa pasiuka OCHOBa pasiuka OCHOBa pa3inka
IlacuBH 10 OTCPOYEHH JAHBIHU
A
MOPTH3ALIH 3,228 323 - : 3,228 323
OGuI0 NaCHBH: 3,228 323 - - 3,228 323
31.12.2023 JIBHIKeHHE HA OTCcpoUYeHHTe TaHbiu 2024r. 31.12.2024
BpeMeHHa paziuka yBeIHYeHHe HAMaJleHHe
JanbyHa BpemenHna JlanbyHa Bpemenna | lanbuyHa Bpemenna JlanbuHa Bpemenna
OCHOBA pa3iuka OCHOBa pa3iuka OCHOBa pasinka OCHOBA pa3iuka
IIacuBH 110 OTCPOYEHH JAHBIHU
A
MOPTH3ALHH 4,049 405 - : 821 82 3,228 323
OG0 NaCUBH: 4,049 405 | - - 821 82 3,228 323

HpI/I MpU3HABAHC HAa OTCPOYCHUTC JAHBYHU AKTUBHU € B3CTA MIPCABHU BEPOATHOCTTA OTACIIHUTC PA3JIMKU Ja UMAT
06paTHO MIPOSABJICHUC B 6I>,Z[€H_[€ 1 Bb3MOXXHOCTHUTC HA APYKECTBOTO Aa rCHEpHpA NOCTAaThb4YHA JdHbYHA reyajuba.

12. AIMOTHU, MAIIIMHU 1 OBOPYIBAHE

OT4yeTHa CTOHHOCT:
Ha 1 sayapu 2024r.
[Tpunoburn

Tpaucdepu

OTtnucann

Ha 31 nexemBpu 2024 r.
[Tpunoburu

Tpauchepn

OTtnucanu

Ha 30 ronu 2025 1.

AMopTu3anus:

Ha 1 ssuyapu 2024 r.

Hauucnena amopTtuzanus 3a roguHara
Ornucana

Ha 31 gexemBpu 2024 r.

Hauucnena amopTtuzanus 3a roguHara
Ornucana

Ha 30 roum 2025 1.

banancoBa cToiiHOCT:
Ha 1 anyapu 2024 r.
Ha 31 nexemBpu 2024r.
Ha 30 ronu 2025 r.

3eMu u Marmuau u Pasxonu 3a
crpamu obopynBaHe  mpuaoOMBaHEe O6110
XU 18. XU 18. XU 18. XUl 8.
6,886 19,342 522 26,750
- 210 3,202 3,412
- 863 (863) -
®) (193) - (201)
6,878 20,222 2,861 29,961
- 1,835 172 2,007
- 2888 (2,888) -
(6) - (6)
6,878 24,939 145 31,962
3,571 11,018 - 14,589
255 859 - 1,114
- (194) - (194)
3,826 11,675 - 15,501
120 502 - 622
- (6) - (6)
3,946 12,171 - 16,117
3,315 8,332 522 12,169
3,052 8,547 2,861 14,460
2,932 12,768 145 15,845

3emume u cepadume na opyscecmeomo kvm 30 w0HU 6KAIOUEAM.:
e 3emu Ha ctoitHOCT 383 xun 1B (2024 1. 383 XMu. 11B);
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e Crpaau, ¢ 6amancoBa ctoiHOCT 2,549 xwi. B (2024 r.: 2,699 xwmn.JB.). YacT OT TAX ca npeoneHeHn
mpe3 2003 r. m umat keM 31.12.2024 1. nmpeorieHbueH pe3eps B pa3mep Ha 106 xui. iB.

Mawunu u obopyosarne na opyscecmeomo kom 30 onu 2025 exaroueam:

* Mamusau u 060opyaBane ¢ 6anaHcoBa croitHocT 9,350 xui. nB. (31.12.2024 r.: 7,002 xun. 1iB.);
* CropbkeHns ¢ 6arancoBa ctoiHOCT 3,051 xwmm. mB. (31.12.2024 r.: 1,131 xmi. 1B.);

* TpancnoptHH cpezacTBa ¢ GanancoBa ctoiHOCT 96 xuit. jB. (31.12.2024 r.: 120 xmu. JB.);

¢ CromaHCK! HHBEHTap ¢ OanaHcoBa croitHocT 39 xmi. nB. (31.12.2024 r.: 43 xumn. 11B.);

* Ipyru JIMA c 6anancoBa croitHoct 232 xwi. nB. (31.12.2024 r.: 251 xu. 1B.);

Pazxooume 3a npudobusane na Ovazompatinu mamepuannu axkmusu kvm 30 tonu 2025 2. exmoueam :

* pasxoau 3a CMP 115 xun.as. (31.12.2024 r.: 30 xui. 18.);

® pa3xonu 3a MamuHU 1 obopynBaHe 29 xmi 1B (31.12.2024: 2,830 xw. 1B.)

® pa3xoay 3a Npua00MBaHe HA MPOrpaMHK NPOAYKTH - 1 xwiaB. (31.12.2024 r.: 1 xum. 1B.).
®duHaHCHpaHETO € 0T COOCTBEHU M IPHUBIICYCHU CPEJICTBA.

KbMm 30 roHn 6anaHcoBaTa CTOWHOCT Ha MalllMHU, ChOPBIKEHUS U 000y IBaHE BKJIIOYBA MALIMHU U
o0opyzBaHe, 3aKyIEHH 10 JOTOBOPH 3a (PMHAHCHPAHE IO OllepaTHBHA IIporpaMa ,,Pa3snTtue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha OBirapckaTa nkoHomuka 2007-2013 r.”” u onepaTuBHa nporpama "MHoBanmu u
KOHKypeHTocmocobHoct 2014-2020% kakTo ciensa:

* 33 ampeTypPHO TMPOU3BOACTBO Ha croiHoCcT 0 Xmi. 1B. (31.12.2024 r.: 0 xui. 1B.);

* 32 THKAYHO MPOM3BOJCTBO Ha cToWHOCT O Xt jiB. (31.12.2024 r.: 0 xuit. 1B.);
3a OCUTYpsIBaHE 3/IpaBOCIOBHU U 0€30TIaCHH YCJIOBHUS Ha TPy Ha CTOHHOCT 46 xwmi. sB. (31.12.2024 r.: 67 xui.
1B.)
3a eHepruiiHO eeKTUBHU TexHoIoruK Ha ctoiHocT 101 xwmi. nB. (31.12.2023 r.: 130 xmu. 11B.)

/Jlpyeu oannu
OTyeTHaTa CTOHHOCT Ha HAITBJIHO AMOPTU3UPAHNUTE TBITOTPAIHN MaTepHaIHN aKTUBH, KOUTO CE M3IIO3BAT B
JEWHOCTTA HA JIPY’KECTBOTO IO TPYNH aKTHUBH € KaKTO CJIE/Ba:
* Crpagu — 499 xw. nB. (31.12.2024 .: 499 xmn.71B.);
* MammHy, chopBKeHus 1 o0opynBane —8,328 xw. nB. (31.12.2024 r.: 8,233 xui. 1B.);
* Tpancnoptau cpenctBa — 313 xmur. 8. (31.12.2024 r.: 313xu. 1B.);
» Cronancku nHBeHTap — 15 xmi. aB. (31.12.2024 r.: 15 xwui. 51B.);
* pyru — 210 xu. nB. (31.12.2024 r.: 210 xwmn.aB.).

KoM 30 ronu 2025 r. HAMa UIIOTEKHU Ha HEABIKUMH UMOTH BBB BPB3Ka C JOTOBOPEHH 3a€MU M OaHKOBU
oBbpapadtu (31.12.2024 r.: 0 xum. 1B.).

Obe3yenxa Ha uUMOMU, MAWUHU U CLOPBIHCEHUS

Kem 31.12.2013 r. e u3BBpIIEH Mperyieq W OIEHKa 3a LIEHOBHM NPOMEHHM Ha crpaaumre, a kbM 31.12.2015 r. e
W3BBPIUICH TaKkbB Nperiiell M Ha KIOYOBHUTE MAIIMHUTE M CHOPHKEHHS CHC CHACHCTBHETO HA HE3aBHUCHMU
munensupann oneHutenu. Kem 31.12.2024 r© pbKOBOACTBOTO HA JIPYXKECTBOTO OTHOBO € HANMpaBWIIO aHAIM3 Ha
[ICHOBUTE TIPOMEHH 3a KIFOYOBHUTE MY aKTHBU W € ONpEACIIIIO, UYe He ca HaJHIle MHINKATOpH, dYe OaJaHcoBara
CTOHHOCT Ha aKTHBHUTE HAJBHIIABAa TAXHATa BH3CTAHOBHMAa CTOWHOCT WJIM Y€ MMa OCHOBAHHE 33 M3BBPIIBAHE HA
MpeoleHKa 1K 00e31IeHKa Ha aKTUBHUTE MTPEAH U3THYaHE HA IIPUETHSI OONYaeH MEPHOJ OT MET FOANHH.

Jluzunzoeu oeltnHocmu Ha Opyafcecmeomo U HAYUHA HA MAXHOMO om4umane

JIpy»ecTBOTO HaeMa TPaHCIOPTHH cpelcTBa. J[OroBopuTe 3a JIM3UHT 32 TPAHCIIOPTHHU CPEJICTBA CE CKJIIOYBAT 3a
(ukcupan nepuoj ot 4-5 roguau. CpoOKbT Ha JHM3MHTA € OIpEJelicH Ha HUBO OTACICH IOTOBOP. 3a JIOTOBOPH 3a
JU3UHT Ha TPAHCIOPTHU CPEICTBA € OIMPEICIIO, Y¢ CPOKHT HA JM3HHTUTE Ca PEATHO ONPEACICHUTE B IOTOBOPA
cpokoBe. JIOroBOpHUTE 3a JIM3MHT HE ChIBPXKAT Kiay3a 3ab/DKUTCIHH MMOKA3aTeIH M ChOTHOIICHUS. JIN3UHTOBUTE
0a30BM akTHBH HE MOTaT Ja OBbJaT M3MOI3BAaHM KaTo oOe3ledeHHe M0 IPYyTH TOTOBOPH. JpyXecTBOTO HsAMa
JICHCTBAIIH JTM3UHTOBH JIOTOBOPH 32 IPEOTAaBaHEe HA JIM3UHT HA aKTUBU C MPABO HA TOJ3BAHE W HE Ca U3BBPIIBAHH
CJICNIKH 32 MPOJIaXKOU ¢ 0OpaTeH JIM3UHT.

KpaTKocpo4HH NH3WHTOBH JOTOBOPH Ca JH3MHIOBH JOTOBOPH, YMHTO CpPOK € 10 12 Mecema, BKIIOYHTEIHO.
Jorosopute 3a HaeT UMOT OT J[py»KeCTBOTO € KpaTKOCPOYEH, ChIIIACHO YCJIOBHSTAa Ha JIOTOBOPAa U OMNIMUTE 3a
yIBbJDKaBaHEe M NPEKpaTsIBaHe.

Onuuu 3a ydb/mcasane U onuyuu 3a npekpamseane
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Onuuu 3a yab/DKaBaHEe U MPEKpaTsBaHEe Cca BKIIIOYEHU B 4aCT OT JOTOBOPUTE 3a JIM3MHT Ha TPAHCIIOPTHH CPEACTBA.
Te3n onmmu ca BKJIIOYEHH C [IEJI MAKCHMATHO [a C€ YBEIWYM I'bBKABOCTTAa IIPU YIPABICHUETO HA JIOTOBOPHTE.
OCHOBHA 4acT OT OIIMUTE 32 yAbJDKABaHE M IPEKpaTsBaHEe MOraT Ja ObAaT yNpaKHEHH 110 B3aUMHO CHIJIACHE OT
JM3MHTONATeNA M JM3uHronoiyydatesst.[loTeHIamHnTe U3X0MAIM ObACIIM MapUYHU [TOTOLM HE ca BKIIOYCHU B
3abJDKCHUSTA 3a JIM3UHT, 3aI[0TO PHKOBOJCTBOTO Ha J[py>KECTBOTO NMpEIEHABA, Y€ HE HAIHIE 3HAYNTECITHA CTETICH
Ha CHUTYPHOCT, Y€ JIOTOBOPHUTE 3a JM3UHT 1€ ObJAT YABIKEHH.

Te3u MPCANOJIOKCHUA CC€ MNPEpasrjicKaar, ako HACTHIIK 3HAYUTCITHO CHLOUTHE WM 3HAYUTEIHO 06CTOHTCJ’ICTBO,
KOCTO OKa3Ba BJIMAHUEC BbPXY NPCATIOJIOKCHUATA U aKO TOBA crOuTHE € B PaMKHUTE Ha KOHTPOJIa Ha pr)KGCTBOTO.

JIM3MHIOBM IeHHOCTH HA APYKEeCTBOTO U HAYUHA HA TAXHOTO OTUYUTAHE
ﬂpyofcecmeomo Kamo nu3uHe00amen Ha onepamueeH JTUu3uHe

Jpy’XeCcTBOTO OTAaBa NpH YCIOBUATA HA OIEPATHBEH JIM3UHI NPUTEKaBaHUTE MHBECTUIMOOHU UMOTH.
Ha onepaTuBeH TU3WHT ca OTHIAJCHU CICIHHUTE aKTHBH Ha IPY’KECTBOTO mpe3 2024 T:

CronaHcku
Mammnu u TpancnmopTHm
Crpaau oGopynBane cpencrea MHBEHTap U Oo61mo
Apyru
OTyeTHA CTOHHOCT KBLM:
01.01.2024 4,880 534 - 266 5,680
VY Benu4yeHus/mpua00uTu - - - -
Ha 31 nexemBpu 2024 r. 4,880 534 - 266 5,680
Hatpynana amopTusamusi KbM:
01.01.2024 1,417 285 - 150 1,852
Pa3xonu 3a amopTH3anus 123 36 - 18 177
OTnrcaHa aMOPTH3ALHUS
Ha 31 nexemspu 2024 t. 1, 540 321 - 168 2,029
Banancosa croiinoct 01.01.2024 3,463 249 - 116 3,828
Bbanancosa croiinoct 31.12.2024 3,340 213 - 98 3,651
CronaHcku
Mammnu u TpaHcnopTHH
Crpaau oGopyBaHe P MHBEHTap U (011311 (1]
Apyru
OTYeTHA CTOHHOCT KbM:
01.01.2025 4,880 534 - 266 5,680
YBenu4eHus/mpuaoouT
Ha 30 1onn 2025 r. 4,880 534 - 266 5,680
Hatpynana amopTu3amusi KbM:
01.01.2025 1, 540 321 - 168 2,029
Pasxonu 3a amopTuzaums 61 18 - 9 88
OTnmcaHa aMOpTH3ALNSA
Ha 30 roun 2025 1. 1, 601 339 - 177 2,117
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Banaucosa croitroct 01.01.2025 3,340 213 - 98 3,651
Bamancosa croiinoct 30.06.2025 3,279 195 - 89 3,563

B mnpenxomnara romuHA, IpY)KECTBOTO KaTO JIM3MHIOJATeNl € TPHU3HABAIO W IpencTaBsuio B bamanca kbM
,,JIHBECTUIIMOHHHU VIMOTH ,, IBIATOTPAHN MaTEpUATHN AKTUBH [0 JOTOBOP 3a ONPETUBEH JINU3HHT.
CpoKbT Ha JHM3HWHIA € ONpENeNICH Ha HUBO OTACICH AOTOBOpP. BCHYKHM NOTOBOPH 3a ONEPAaTUBEH JHM3HWHT HE
ChIBpIKAaT YCIOBHUS 3a IpepasriekKAaHe Ha KJIay3UTe IO J0T0BOpa, B CIydal, 4€ JM3WHTONOIYyYaTeIsAT yIpaKHH
HETOBUTE OIIUH 33 MOJHOBSIBaHE. JIM3HHTOIIOTyYaTeNnaT HIMa OIIHSA 33 IPUAOOMBaHE HA UMOTA CIIe] U3THIAHE Ha
CpoKa Ha JHu3uHra./[oroBopurte 3a omepaTHBEH JHU3UHI HE ChABPXKAT Kiay3a CbC 3aQbDKUTEITHHM IOKa3aTeNu U
cboTHOUIeHUs. JIu3uHroBUTE 0a30BM HEe MOraT jAa ObJaT M3ION3BaHM KAaTo OO0e3NeueHHe IO JAPYTU JOTOBOPH.
Jpy>XecTBOTO HsAMa JeHCTBalIM JU3UHIOBY JOTOBOPH 3a IMPEOTIAaBaHE Ha JIM3UHT HA aKTHBU C IPaBO Ha MOJ3BaHE U
HE ca N3BBPILIBAHM CIIENIKHU 33 MPOJIaXKON ¢ 00paTeH JIM3HHT .

Herapantupanata octaTh4Ha CTOHHOCT HE MPEACTaBIsABAa 3HAUMTENIEH PUCK 3a APYXKECTBOTO, U ThH KaTo ca
CBBP3aHU C MMOTH, B MECTOHAXOXJCHHE, B KOETO ce HaOJIloJaBa IIOCTOSHHO YBEIWYEHHE Ha CTOWHOCTTa Ipe3
HocyeiHuTe 2 ToguHN. Jpy’KeCTBOTO HAMA MHAUKALUH, Y€ Ta3H CUTyanus e CE IPOMEHH.

HpI/IXO,I[I/ITe OT OIICPATHUBCH JIM3WHI" BKIIFOYCHHU B OTYCTA 3a BCEOOXBATHUSA JA0xX04 ca CICIHHUTC!:

062025 122024
TIpuxoau Mo GUKCHHAPH TUTAAHUS 204 404
[Ipuxomy Mo MPOMEHIWBH JU3WHTOBH IUIAIIAHWS, PA3IMYHA OT WHICKCH H
TIPOIICHTH - -
0610 : 204 404
13. AHBECTULIUOHHU UMOTHU
2025 2024
XU Ji8. XU Ji8.
BanancoBa cToifHOCT Ha 1 siHyapu 3,651 3,828
[Ipunoburu - -
Hauucnena amopTu3samus 3a ToguHaTa (88) (177
BanxancoBa croiinocT 3,563 3,651
2025 2024
XU 8. XU J18.
Ha 1 ssnyapu oTueTHa cToiiHOCT 5,680 5,680
[punoburn - -
Ha 30.06 oTtyeTHa cTOMHOCT 5,680 5,680
Hatpynana amopTu3anus 3a nepuoaa 2,117) (2,029)
banxancoBa croiinocT 3,563 3,651

JpyXecTBOTO OT[aBa 3a BPEMEHHO M BB3ME3[HO TIOJI3BAHE CIpaau U 00OpyABaHE Ha JBIIEPHO JIPY>KECTBO U
TpPEeTU CTpaHU, onepupalu Ha Tepuropusita Ha MAK AJl.

IIpe3 oTueTHHS MEpPUO TPUXOAWUTE OT HACM HA WHBECTUIMOHHH MMOTH ca 204 xwmi. yieBa (kbM 31.12.2024 r.:
404 xu. 1B.).

AMOpTI/ISaHI/II/ITe Ce M3YMCIISIBAT Ha 0a3a Ha JIMHEHHUS METOJ 3a CpOKa Ha MOJIE3HUA )KUBOT HA NHBECTULTUOHHUTE
UMOTH. [10JIe3HMAT KUBOT Ha BKIIOUCHHUTE B HWHBECTUIIUOHHHUA UMOT aKTHBU € OIIPEACJICH, KaAKTO CJIEABA:

TloJyie3eH :KUBOT

Crpanu 40 ropuH"
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14. HEMATEPUAJIHU AKTUBH

IIpaBa
BBPXY
co0CTBEHO [Iporpamuu Hpyru
CT MPOAYKTH aKTHBH 0610

XU 18. XU 18. XUl 18. XUl 18.
OT4YeTHA CTOMHOCT:
Ha 1 snyapu 2024 r. 13 116 113 242
IlocThpnunu -
Ha 31 nexemBpu 2024 r. 13 116 113 242
IlocThpnunu - -
Ha 30 rouu 2025 r. 13 116 113 242
AmMopTu3aums:
Ha 1 sayapu 2024 r. 12 106 92 209
ITocThnumm 1 5 7 13
Ha 31 gexemBpu 2024 r. 13 111 108 232
IocTenuau 3 4 7
Ha 30 ronu 2025 r. 13 114 112 239
banxancoBa cToiiHOCT:
Ha 1 ssmyapu 2024 r. 1 10 12 23
Ha 31 nexemBpu 2024 r. - 5 5 10
Ha 30 1onu 2025 r. - 2 1 3

OTyeTHaTa CTOWHOCT Ha HAITbJIHO AMOPTU3UPAHUTE HEMATEPHAIHHU IBITOTPaiHNA aKTUBH, KOUTO CE TI0JI3BAT B
JIEWHOCTTA Ha JIPY>KECTBOTO O TPYNH aKTUBH € KaKTO ClIe/IBa:
* IpaBa BBPXY UHTENEKTyalHa cobcTBeHOCT — 12 xm. nB. (31.12.2024 r.: 12 xumn.us.);
* mporpaMHHu npoaykTy — 105 xui. nB. (31.12.2024 r.: 105 xmn.ns.).
o mpyra — 91 xmi. nB. (31.12.2024 r.: 91 xw. 1B.).

15. AHBECTHUIINU B IBIINEPHU 1 CMECEHMU APY/KECTBA

I[’BJ'IFOCpO‘{HI/I HWHBECTUIIMHN B ABUICPHU APYIKECTBA U CMECCHU NPCANIPUATHUA, OTYUTAHHU I10 cebecToitHOCT

2025 2024
Xu. 118. XU 8.

MAK-B EOO/] 100%
5 5
MAK ENY JIU EOOJT 100% 1 1
Opr. TI0 OTOJI30TBOPSIBaHE HA TEKCTHI U 00yBKH 3% 2 2
8 8

MAK AJl ochiniecTBsBa MPSIK KOHTPOJI BEPXY U30POCHHUTE MO-TOPE JPYKECTBA.
[IpenMeTsT HA IEHHOCT Ha ABIIEPHUTE IPYKECTBA U JaTaTa HA MPUIOOUBAHE € KAKTO CIIC/BA:

e _MAK - B“ EOO/, mpemMer Ha HaeHHOCT: KOH(EKIMOHMpaHe Ha m3nenus. Jlata Ha mpuaoOMBaHE—
13.06.2002 r.

e  MAK Eita lu*“ EOO/, mpenmMeT Ha IeHHOCT: XOTEINEPCTBO U PECTOPAHTHOPCTBO. JlaTa Ha mpugoOuBaHe —
09.06.2014 r. JletinocTTa My € npeycradoseHa ot 01.09.2017r.

Ha Bcska nata Ha oTdera 3a q)I/IHaHCOBO CBCTOAHUE PBHKOBOJCTBOTO ITPAaBH aHAJIN3 U OLCHKA JaJIM ChIICCTBYBAT
HWHAUKATOpH 3a O6€3L[€HKa Ha HErOBUTE MHBECTUIIUU B NBbIICPHU JAPYIKECTBA.

Kato ocHOBHM HMHIMKATOpHW 3a 0OE3IeHKa ce MpHUeMaT: 3HAYMTEITHO peaynupaHe Ha obema (Ham 30%) wu/mmm
IIPpCYCTAaHOBABAHC )IeﬁHOCTTa Ha JOPYXKECTBOTO, B KOCTO € HWHBECTHUPAHO, 3a1“y61/1 Ha Tmasapu, KIWCHTU WA
TEXHOJIOTHYHH TPoOJIeMH; OTYMTaHEe Ha 3aryOM 3a MO-MPOABDKUTENICH TEepHoA OT BpeMme (Hamg TpHu
TOJIHA);0TYMTAaHE HA OTPUIIATCIIHA HETHH AKTUBH WM aKTHBH TOJ| PETUCTPUPAHUS OCHOBCH KAIllUTAJ; TCHICHIIUU
Ha BJIOIIABAHE HA OCHOBHU (PMHAHCOBHU MOKA3aTeIH.

TecToBeTe U MpelEeHKUTE Ha PHKOBOACTBOTO 32 00€3IleHKa Ha WHBECTHUIIMHUTE B IIBIIEPHUTE MPEANPHUATUSI KbM
31 nmexemBpu 2024 1. ca HampaBeHM KaToO € H3IOJI3BAIO KPUTEPUH OTHOCUTENIHUAT JsJ Ha CTOMHOCTTAa Ha
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WHBECTUIIMHUTE B COOCTBEHMS KamHTal Ha IbIIEpHUTE ApyxkecTBa. OT HampaBeHHs aHAJIN3 € BUAHO, Y€ Jeia Ha
WHBECTUIIMHUTE B COOCTBEHUS KalUTAaJl Ha JPYy’KECTBAaTa, B KOUTO ca HAIIPaBEHU HApacTBa, KOETO 32 PHKOBOJCTBOTO
Ha MAK AJ] ¢ unauKkanus 3a JIMIICa HAa MPEIIOCTABKH 3a 00e3ICHKA.

16. HETEKYIIIK TBbPTOBCKHU U APYT'Y B3EMAHUA

2025 2024

XuJ. 18. Xui. .

[IpemocraBeHN IBATOCPOYHH 3ae€MH (TPETH CTPAHH) 26 38
26 38

[IpenocraBeHNTE ABJITOCPOYHH 3a€MH Ha TPETH JIMIA ca C el MoJIoMaraHe 3a puHaHCUpaHe Ha JEHHOCTH Ha
TE3U NPEAIPUATHS 110 OOIIN CTPATETHYECKHU 1IEIH.
* JloroBopeH pa3mep 26 Xuil. JiB; JUXBEH MpoLeHT — 5,9 %; cango kbM 30.06.2025 r. — 26 Xui. JIB. IVIaBHULIA U
JINXBU; KpaeH cpok 3a noracsisane 31.12.2026 r.

KoM 30.06.2025 r. HAMa PEeIOCTaBEHU 3a€MHU Ha IBIIEPHU JPYKECTBA.

17. MATEPUAJIHU 3AITACH

2025 2024

XUl 6. XUJL. 118.

Marepuanu (1o cebecToiHOCT) 3,525 3,137
Croxw (Mo TIo-HUCKaTa 0T ceOeCTOWHOCT U HETHA PeaTu3upyeMa CTOWHOCT) 81 104
HezaBwpuieHo Mpon3BOACTBO 1,258 1,287
[Tponyxuust 3,880 3,235
8,744 7,763

PwroBoacTBOTO Ha JIpyskecTBOTO cunTa, 4e kbM 30.06.2025 T. MaTepHaIHUTE 3aMacy MOTaT Ja ObJaT peaan3upaHu
MIOHE IO TAXHATa ce0eCTOHHOCT.

18. TEKYIIA TBbPTOBCKU U APYI'M B3EMAHUSA

2025 2024

Xu. Ji8. XU Ji8.

TBHproBcku B3eMaHUsA 2,592 4,252
THproBcKW B3eMaHUsA OT CBBP3aHU JIUIA 5,933 299
IIpenocraBenu aBaHcH (3a MaTepuaiu 420 XWI.JB., 32 yciyrd 0 XWILIIB) 420 377
[IpenannaTenn pa3xoau(3acTpaxoOBKU U A00OHAMEHTH ) 73 33
9,018 4,961

T’BpFOBCKI/ITe B3E€MaHHMs HE ca JINXBOHOCHHU U OOMKHOBEHO Ca ChC CpOK Ha 1J1amiaHe 10 15-90 JIHH.

PBK0OBOICTBOTO € TMpereHmIo Ha 0a3a HalpaBeH aHalu3 ChOOPA3HO KPUTEPUUTE 3a PUCK OT KPEJAUTHH 3aryou, de
TakuBa He chlecTBYBaT KbM 30 toHu 2025 1.

19. JAHBIIN 3A Bb3CTAHOBSIBAHE

2025 2024

XUJl. J16. XUJ. J16.

JIJIC 3a Bb3CTaHOBSIBAHE 750 239
750 239
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20. MTAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTHU

2025 2024
XU 118. XUTL 8.
INapuunu cpefcTBa B pasIUIAIATEIHA CMETKH,HETO OT
o0e31eHKa 3,939 7,012
brokupanu mapudHUA CpPEICTBa BbB BPH3KA ¢ OAHKOBU
rapaHlyy 3a aBaHCOBO IUIAILAHE 9,060 7,264
Brokupanu mapuyHU CpEACTBa BHB BPh3Ka C M3AJICHU
aKpeJUTHUBU 235
Brokupanu mapuvHU CPECTBA BBB BPH3Ka C TUBUICHTH 135
12,999 14,646

KoM 30.06.2025 r. croitHOCTTa Ha TapuuHUTE cpeacTBa € 12,999 xm. nB. (31.12.2024 r.: 14,646 xwn. 1B.)
[TapuuanTe CpencTBa 1Mo pa3IUIAIaTeIHUTE CMETKH ca: B JeBa — 134 xmwris. (31.12.2024 r.: 963 xun. 1B.), B
eBpo — 3,565 xmi.gB. (31.12.2024 r.: 6,038 xwi. nB.), B matcku goxapu — 240 xmwr. nB. (31.12.2024 r.: 12 xum. 1B.).

BnokupannTe mapuaanTe cpencTa ca B pasmep Ha 9,060 xwr. mB. (31.12.2024 r.: 7,633 Xwmi1. JB. IO M3AaICHA
0GaHKOBU rapaHIUH).

B pesynTar Ha HanpaBeHUTE aHAIM3U U MPHJIOKEHATa METOAMKA 3a U3UHMCICHUE HAa OYaKBaHU KPEIUTHHU 3ary0Oun
Ha MapU4YHU CPEJCTBA M EKBUBAJIEHTH, PHKOBOJCTBOTO € OIpENeNIHiIo, 4e He € HeoOXoauMa oOe3leHKa Ha
MapUYHUTE CPEACTBA U eKBUBaJeHTH. llopaaum ToBa Ipy:KECTBOTO HE € NPU3HAJIO NPOBHU3MSA 3a OOE3ICHKA 3a
OYaKBaHU KPEAUTHH 3ary0H Ha MapHYHH CPeCTBa U ekBUBaJeHTH KbM 30.06.2025 r. 1 31.12.2024 1.

21. COBCTBEH KAIIMTAJI U PESEPBA

CoOCTBEHHSAT KallMTAall Ha I[py)KeCTBOTO C€ CbCTOH OT:

OcHoBeH AKIIMOHCPCH KaluTajl BKIOYBAILL:

PGFI/ICTPI/IpaH KaruTal — IMpeACTaBCH 10 HOMUHAJIHA CTOMHOCT CBITIACHO C'B,Z[€6HO PEUICHUC 3a perucTpanus.
Hesrecen kammran — MNpCACTaBJIsIBA HEBHECCHATA YaCT OT OCHOBHHA KallMTaJl 10 HOMUWHAJICH Pa3Mcep.
I/ISKyHCHI/I coOcTBeHU aAKIU- NPEACTABCHU 10 CTOMHOCTTA IIIaTEHA 3a O6paTHOTO HpI/I,I[O6I/IBaHG.

AKI_[I/IOHCpeH KarmuTall

2025 2024

Xu. 118. XuJt. J16.

404.721 6post OOMKHOBEHH aKI[MM C HOMHHAIHA CTOMHOCT | 1IB. BCAka 405 405
6 M.4 ObPICAHU O MUHOPUMAPHU AKYUOHEPU 41 41

Bcuuku 00MKHOBEHH aKIMM Ca W3LUIO IJIATeHH. AKIHMHUTE Ha JAPY)KECTBOTO ca OOMKHOBEHH, OE3HAJIMYHHU C MPABO
Ha TOJTy4aBaHe Ha TUBUICHT W JUKBUIAIMOHEH JIsUT M ca PETUCTPUPAHM 332 ThProBus Ha bwiarapcka gonmosa 6opca
— Codusa A

W3uncnsiBaneTo Ha aoxoaa Ha akius KbM 30 roHm 2025 ce u3BbpIiBa Ha 0a3a Ha HETHATa mMe4yaysda W CPEeIHO
npererienus opoit akiuu kbM 30 roru 2025. Hetnus Jloxon Ha akmust e 11,85 nB. (31.12.2024 r: 9,39 nB.)

PezepBu BriIIOUBaIIN:

O6mu pe3epBu — 00pa3yBaHU OT pa3lpeesicHHe Ha Tedanda ChIriIacHO M3MCKBaHWATAa Ha THPrOBCKHS 3aKOH U
yCTaBa Ha JPYXKeCTBOTO ca B pa3mep Ha 53 xwi. jiB. (31.12.2024 r.: 53 xun. 1B.) u npencrasisBat GoHa Pezeprew,
KOITO ce opmupa 1Mo U3UCKBaHE Ha THPrOBCKUS 3aKOH M yCTaBa Ha APY>KECTBOTO.

JlonmbnHUTENHN pe3epBH — 00pa3yBaHH IO PEIIeHHE Ha OOLIOTO ChOpaHHE Ha JAPYKECTBOTO OT paslpelelieHHuE Ha
(hMHAHCOB pe3yNTaT U PEBATIOPU3AINS HAa AKTHBH U NTACUBH /TIPEU3YUCIICHHE 3a CBpbXHHGIanus / kpM 31.12.1997 t.

Peseps ot mocienBamm OIEHKM HAa aKTUBH - (JOPMHUPAH OT U3BBPIUIBAHM MpeorieHkH Ha akTuBHu g0 01.01.2002 r. mo
JIEHCTBAIIOTO 3aKOHOIATEIICTBO 1 €IHOKpaTHA OlleHKa Ha akTuBH KbM 01.01.2003 T.

Jpy’XecTBOTO € MpHeNI0 CYETOBOJIHA MOJUTHKA Ja OTpa3siBa KOPEKIHWH OT MPOMSHA Ha CYETOBOIHA IOIHMTHKA H
(hyHIaMEHTAJIHU TPEIIKH Ype3 KOPUTHPaHe Ha CAII0TO Ha Hepas3MpeaeIeHaTa nedaiada B OTICTHHS NEPUOST.
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Pesepsu
Peseps ot
ocye 1Balll OO0mmmn Hpyru
U OLICHKH pe3epBH pe3epBu 060
XU 718. XU 718. Xui. 18. XU 18.
Ha 1 snyapu 2024 r. 117 53 8,321 8,491
Jpyru HamaneHus (11) (11D
Ha 31 nexemBpu 2024 r. 106 53 8,321 8,480
Jpyru HaMasieHus
Ha 30 1onu 2025 1. 106 53 8,321 8,480

OuHAHCOB pe3ynTaT (HepaspeaesieHa medanta) BKIIOYBAIL;

Hepasnpenenena kM gaTaTa Ha GUHAHCOBHS OTYET HAaTPyIaHa nevyaaba OT MPeIXOJHH TEPHOIH.
HemnokpuTa KbM Jatata Ha (MHAHCOBUS OTYET HATPyIaHa 3ary0a OT IPESIXOIHH HePUOIH.
[Tewanba/3ary6a ot mepuopa.

OcHoBHaTa [CJI HAa YOPAaBJIICHHUCTO Ha KalliTalla Ha ﬂpy)KGCTBOTO ¢ da CC oCurypu crabujieH KpECAUTCH pCﬁTPIHF

u

KaIUTAIOBHU TTOKA3aTeNH, C OIJIe MPOABIKABANIOTO QYHKIIMOHUPaHe Ha OU3Heca U MaKCUMH3HUpPaHe Ha CTOHHOCTTa
My 3a aknuoHepute. J[pyKeCTBOTO ciiefid COOCTBEHHS CH KAIlMTal 4Ype3 peanu3upaHus (UHAHCOB pe3ynrar. 3a

OTYETHUS NEPHOJ CTPYKTypaTa € KaKTo cle/Ba:

Hepasnpenenena neyan6a (PHHAHCOB pe3yiTaT) 2025 2024
Xus. 1. XU, 6.
Hepasnpenenena nevasnda OT MPeAX0JHA TOAUHU 18,909 17,940
Herna neuan6a ot TekyIara roguHa 4,795 3,799
23,704 21,739
CpenHormnpereriieH Opoi akiuu 404 721 404 721
Heten qoxox Ha akuus 11,85 9,39

Oo6moto chOpanne Ha aknuoHepute Ha 05.06.2025 . miacyBa o0Ia cyma 3a U3IUIAlaHe Ha TUBUICHT 32
2024 . B pazmep Ha 2830000,00 nea. bpyTHuSAT nuBHIEHT Ha eaHa akmus € 6,99 neBa. HeTHusT pazmep Ha
JUBUICHT Ha eJIHa akius ¢ 6,64 nera. [IpaBo na moisyyar TMBUACHT UMAT JIMIATa, BIIMCAHU B PETUCTPUTE HA
LLenTpaien aemosutap” AJ] karo akiuoHepu Ha 14-ms JeH cien JeHs Ha oOIIoTo chOpaHHe, T.e. KbM
19.06.2025 r. M36pana ¢ Thproscka OaHka 3a U3ILIANIaHe HA TUBUACHTH Ha aknnonepute — banka JICK A/I.

22. BAHKOBH 3AEMH
22.1. AbJI'OCPOYHU BAHKOBH 3AEMHA

2025 2024
XU. 118. XUJ. J18.
3a,H’I)J'I)KeHI/IH 0 A0TOBOp 3a (bHHaHCOB JIN3UHT 31 44
31 44
ﬂbﬂzocpquume bankosu 3aemu BKIIKOYBAT:
Mozosop 3a unancoe ruzunz 30.06.2025 31.12.2024
Buo sanyma  Jlozoeope Haoesnc [Mwnzocpoun  Kpamkocpo Oougo [Mwnzocpoun  Kpamkocpo — Oduwjo
Ha cyma a uacm uHa yacm a uacm una wacm
Ha 3aema
XuJ. ne. XUN.716. XUN.J16 XU.716. XUn. 16.  XUi.Je. XUn.n16.
€BpO 193 30.08.2027 31 25 57 44 25 69
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Ha 30.08.2022 r. e cxiroden morosop 3a punancos mm3uar ¢ Obb Uutepnmiis EAJ] 3a aBToMOOMIH ChC CPOK 5
roguaA U nuxBa 1,75%, mpu croitHocT Ha 3-meceden EURIBOR we mo-romsma ot 0,5%. Ilpu croitHOCT Ha 3-
meceueH EURIBOR mo-romsima ot 0,5%, nuxBata ce onpenens B pasmep Ha 3-meceueH EURIBOR mmoc HagbOaBka
1,25%. Ksm 30.06.2025 r ocTaThKbT MmO moroopa € 31 Xuia. JAB IBATOCPOYHA YacT U 25 Xui. JB.-
KpaTKOCPOYHa 4acT.

22.2. KPATKOCPOYHHU BAHKOBU 3AEMHA
Kpamxocpounume 6anxosu 3aemu BKIIIOYBAT:

Buo sanyma Hozoeopena Haoerc 31.12.2025 31.12.2024
cyma EUR Xun.ne. Xun.ne.

bankosu 3aemu (06vpopagpmu)

€Bpo 750 000,00 10.07.2023 - -

€Bpo 1 000 000,00 09.09.2023 - -

Ha 07.07.2020 r. e cxmoueH qoroBop 3a 06ankoB kpeaut ¢ Obb —3a 06opoTHH cpencTBa M aKpeAUTHBH ¢ 00T
mumut 750 xun eBpo npu juxBeH nponeHT TpuMecedeH EURIBOR mmoc HapbaBka 1,6% , HO HE MO-Malko OT
1,30% u cpok Ha noracsisane 10.07.2021 r. 3a obe3neuenne Ha B3eMaHETO B TI0JI3a Ha OaHKaTa € yupeieH 0COOeH
3aJ0T Ha MAallMHU ¥ BBPXY B3EMaHHSI MO CMETKH. JlOTOBOPBT € NMPOABIDKEH C KpaeH CPOK 3a MOracsiBaHe 0
10.07.2029r. Kbm 30.06.2025 npyx’ecTBOTO HAMA 3aJbJDKEHUS M0 TJIaBHULA U JIUXBHU.

Ha 09.09.2022 r. e cxmodeH MOToBOp 3a KpeauTHa juHUSA W akpenutnBu ¢ banka JICK AJl 3a obopoTHn
CpEeACTBa M aKpPEeAWTHBH ¢ 001 TuMHUT | MiH. eBpo mpu JmxBeH npouent 1M EURIBOR mumtoc Han6aska 1,7% , u
cpok Ha moracsBane 09.09.2023 r. [loanucan e aHekc 3a yawmkaBaHe cpoka no 09.09.2024r. u mpomsiHa B
Hag0aBkaTa — 1,6%. 3a obe3neueHre Ha B3€MaHETO B I0J13a HAa OaHKaTa € ydIpeleH 0COOEH 3alor Ha MalllMHU U Ha
B3emanus 1o cMeTku. KoM 30.06.2025 npy>kecTBOTO HsIMa 3aJUbJKEHUS 1O TJIABHULA U JIMXBA.

Ha 29.06.2023 r. e ckiTI04eH JOTOBOP 3a MHOTOKpAaTHO M3IaBaHe Ha OaHkoBM rapanumu ¢ banka JICK A/l ¢
o6m mamut 1,400 xmn. eBpo W cpok Ha moracsBaHe 60 mecema. 3a oOesledeHHEe Ha B3€MaHETO B IOJ3a Ha
GaHKaTa € yupeseH 0COOSH 3aJI0T Ha MAIIMHK U Ha B3€MaHHS BbPXY CMETKH.

Ha 26.07.2023 r. e ckirodeH JOTOBOpP 3a MPEJOCTaBsSHE HAa KPEOWT MoJ (opmara Ha KPEIUTCH JHMUT 3a
u3jaBaHe Ha OAaHKOBM rapaHUUM W akpexnTuBu ¢ IOpobank bwarapus A/l ¢ oOm mumut | MIIH. JIB. M CPOK 3a
n3JaBaHe Ha OAHKOBH rapaHimu/akpenutisu 10 26.07.2024. Jluxeernu ycnBus: 1M EURIBOR mmoc HagbaBka
2% , HO He nmo-Mayko ot 5,40% JIoroBopsT € MPOABIKEH ¢ aHeke 10 26.07.2025r. u e yBenuueH nuMuTa Ha 1,6
MitH. 11B. CpoK 3a W3IbiDKaBaHe Ha KpenuTa: 1o 26.07.2026r. 3a obe3mnedeHre Ha €BEHTYAIHO B3eMaHe B 10132 Ha
GaHKaTa € yupeseH 0coOeH 3aJI0T Ha MalllMHU M Ha B3eMaHHs 110 CMETKH, KaTo 4acT € ¢ o0e3rnedeHne ¢ mapuiHu
CpeAcTBa.

23. IbJIT'OCPOYHU 3ABJIKEHUA KbBM IEPCOHAJIA ITPU TIEHCUOHUPAHE

2025 2024

XUJ. 1186. XUJ. 116.

3aabIKeHHs 3a JOXOAU Ha NIEPCOHAalIa HETEKYIa 4yacT 228 237
228 237

ﬂ'b]lZOCpO’lHu 3A0BIHCEHUST KbM nepconaia npu neHCuoOHupane

JbArocpoynure 3aabHKEHUS KbM IEPCOHANA MIPU IEHCUOHUPAHE BKIIIOUBAT CEralliHaTa CTOMHOCT Ha
3aIBJDKEHUETO Ha APY>KECTBOTO 3a M3ILIAIIAHE Ha 00€3IIEeTeHNS Ha JTUIa OT HACTHS MePCOHAT KbM
JlaTara Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE MPHU HACTHIIBAHE HA TICHCHUOHHA Bh3PacT.

Cobriacuo Kozexca Ha Tpyna B bbiirapust Bceku ciiy)KuTes nMa npaBo Ha 00e3lieTeHne B pa3Mep Ha JBe OpyTHU
3aIuIaTy NP NEeHCHOHMUpPAHE, a ako € paboTui 1pu chiuus paboroareln npe3 nocneaaute 10 roanHu OT TPy LOBHS
MY CTaX, 00€3IIETEeHNETO € B pa3Mep Ha IMIeCT OPYTHH 3ariaTé KbM MOMEHTA Ha IEHCHOHUpaHe. ToBa e miaH ¢
neduuupanu noxoan (Ipunoxxenne Ne 28).

3a ompenensHe Ha Te3W 3abJDKCHHS JPYXKECTBOTO € HANpaBHIIO akTioepcka oneHka kpM 30.06.2025 1, xato e
MOJI3BAJIO YCIYTHTE Ha CepTH(UIMPAH aKToep.
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24. BE3BB3ME3/JHHN CPEACTBA, IPEJOCTABEHH OT JIbPKABATA

[IpaBurencTBeHuTe GUHAHCHPAHIS Ca IO CKIIFOYeHHU goroBopu ¢ MU mo oneparnsHa nporpama OIl ,,IHoBanmu u
KoHKypeHTHocrocoOHocT* 2014-2020 1. M oTIepaTHUBHA ITporpama ,,Pa3BUTHE HA YOBEIIKUTE PECypCH’

2025 2024

XUl 118. XU 18.

®unancupane 3a JJMA no nporpama [IBY , Usrpaxxnane na nosu BEU“ 370 370
Ounancupane 3a JMA mo OIIl ,Pa3ButHe Ha dYOBemKHTE pecypcH’

JUBJITOCPOYHA YaCT 44 44
Ounancupane 3a [IMA mo OIIHK ,.Bw3ct.Ha MIIC upe3 momoOpsBane Ha

eHepruiHaTaT e(heKTUBHOCT . 45 45
Ounancupane 3a JMA no mporpama IIBY  , Texnomoruuna

MOIepHU3AIUS 661 -

1,120 459

(I)I/IHEIHCI/IpaHeTO € IO CJICAHUTE IPpOrpaMu:

- mo OmepatuBHa mporpama ,JHOBanmMH M KOHKypeHTocmocoOHocT, mo IIporpamara 3a HKOHOMHUYECKa
TpaHchopMmanmsi KpbM HaruoHamHus IDTaH 3a Bb3cTaHOBABaHe u ycroWdmBocT Ne BG-RRP-3.006-0219-CO1 3a
npoekT "M3rpaskaane Ha HOBH ()OTOBOJNITANYHHU CHCTEMH 32 COOCTBEHO MOTpeOsieHNe B KOMOMHAIMS ¢ Oatepuu” Mo
nponenypa BG-RRP-3.006 "Usrpaxnane ma HoBu BEW 3a cobOcTBeHO mMOTpedieHHEe B KOMOWHAIMA C JIOKATHU
CHOPBKEHHUS 32 ChXpAaHEHHE Ha eHeprus B npexanpustusara”. IlpoexTsT e ¢uHancupan ot EBpomeiickus cpio3 —
NextGenerationEU upe3 Mexann3Ma 3a Bb3CTaHOBSBAHE W YCTOMYMBOCT B M3ITBIIHEHNE Ha mHBecTHIHS "[Iporpama
3a MKOHOMHYEcKa TpaHchopMmarma' KM KommnoHeHT "HHrenwreHTHa wHAyCTpus' Ha HamumonamHus twraH 3a
BBH3CTAHOBSIBAaHE U YCTOHYHMBOCT. KaKTO U

- no OnepatuBHa mporpama ,,Pa3sutue Ha yosewmkure pecypcu 2014-2020, no Ilponenypa BGOSM9OP001-1.008:
,»,J100pH 1 0€30TacH! YCIIOBHS HA TPYO .

- no OmepatuBHa mporpama ,JIHOBalMM W KOHKYpPEHTOCHOCOOHOCT ‘NPOeKT ,,BwicranoBsBane Ha MCII upe3
nogoOpsiBaHe Ha eHepruitHaTa eekTuBHOCT™ 110 mpoueaypa BG16RFOP002-6.002 ,,.Br3cranoBsBane na MCII upe3
nogoOpsiBaHe Ha eHepruiiHata edexTuBHOCT . IlpoekThT ¢ QuHancupan ot EBponeickust GoHa 3a peraoHaiIHO
passurtue no aunust Ha REACT-EU.

Tabmuuara mo-70Jy NPeACTaBsi ABITOCPOYHATA M KPATKOCPOYHA YacT HA MOJIyYeHHUTE (QHUHAHCUPAHHS MO
BUJIOBE.

30.06.2025 31.12.2024
Oowo
Oouwo
[Mwnzocpouna  Kpamkocpouna Mvnzocpouna Kpamkocpouna Xun. Jle.
yacm Xun. JIs. uwacm Xun.Jle. Xun. Jle. uacm Xun./lIe.
Job6pu u 6e3omacHn 11 55 66
YCIJIOBUS HA TPy 44 44 22
Enepruitna 15 60 65
e(peKTUBHOCT. 45 45 20
W3rpaxaaHe Ha HOBU - 370 370
BEMU 3a cobcTBEHO 370 370 -
norpebiieHue
TexHOMOrMYHA 661 661
MOJIepHU3aLUS
1,120 26 1,146 459 42 501

KpaTtkocpounaTa gacT oT ¢puHaHCHpaHHATA Ie OBJe MPU3HATA KaTO TEKYI MPUXO0J Ipe3 cieasamure 12 mecena ot
JaTata Ha TOIWIIHHS WHIMBHIyaJeH OTYET 3a (PMHAHCOBOTO CHCTOSHHE M € MpeAcTaBeHa Kato ,,IIpaBUTEICTBEHH
(uHaHCHpaHUST .
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25. TEKYIIX TbPIT'OBCKHU U IPYT'U 3AABJIJKEHUA

2025 2024

XUJ. JI6. XU T16.
TBpProBekH 3aABDKEHUS KbM TPETHU JIHUIA 745 791
TBpProBekH 3aABKEHNUS KbM CBBP3aHU JIMIA 5,008 3,387
3aabIDKEHUS 32 TUBUIACHT 2,980 180
Ilony4yenu aBaHCH OT KIIMEHTH 7,344 8,993
BHocku 110 3aCTpaxoBKu 4 19
IIpenocraBenu rapanuuu 13 23
Apyru 3

16,094 13,396

Ilocouenure MO-rop€ ThbProBCKU 3aABbJDKCHUATA HC Ca JIMXBOHOCHU U O6H‘IaﬁHO, CC ypexaar B 30 wim 90 JHCBCH
CpOK. 3a,I[T>JI)KeHI/I$ITa KbM [JOCTaBUMLIM Ca TCKYyLIH, OC3IMXBEHH M ca 3a MOJYYCHU Marepuain H YCIYyI'H.

I[py)KeCTBOTO HAMa NIPOCPOYCHU THPIrOBCKHU 3aIbJIZKCHUA .

HonyquHTe aBaHCH OT KIMEHTH KbM 30 I0HH ca TCKYIIN M Ca 3a MOKYIIKa Ha roToBa NPOAYKIHA U Z[”bJ'[l“OTpafIHPI

AKTHUBH.

26. SAABJIX)KEHUS 3A JAHBIU

2025 2024

Xui. 7e. XuJa. 16.

KoprmopaTuBeH nanbk - 28

Hanbk no 3JADJI Tp.norosopu 56 58
Janbk nuBuaeHt OJI 18

JJC 3a BHacsiHE _ _
3MAT 28

Jlanbuy BEpXy pa3sxoau 5

102 91

I[aH”b‘IHI/ITe U OCUTYPUTCIIHUTC 3aAbJDKCHHUA Ca JIUXBOHOCHHU U CC€ YPEKIAAT B 3dKOHOBO YCTAHOBCHUTEC CPOKOBEC.

27. 3AABJIKEHUS KBbM ITIEPCOHAJIA U 3A COLIUAJTHO OCUT'YPSIBAHE

2025 2024

XU 8. Xui. 8.

3anbkeHus 3a paboTHa 3armaTa 219 214
3aabDKeHUs] 32 HEU3ION3BaHM OTIYCKH W JIBIDKUMHU

OCUI'yPOBKH 158 299
3aabDKeHUs. 32 JIOXOAM IpU NEHCHOHHMpaHe (TeKymia

4acT) 13

3abIDKEHUS] KM OCUTYPUTEITHU HHCTHTYIIHA 141 96

518 622

28. 10XO/I1 HA TIEPCOHAJIA ITPM TIEHCUOHUPAHE

CeriaacHo OBIATapCKOTO TPYAOBO 3aKOHOIATENICTBO, J[py’KECTBOTO € 3aJB/DKEHO Ja M3IUIATH Ha CIYXKUTEIUTE CU
py TIEHCHOHWpaHe OT JBE JO INeCT OpyTHHM MECEYHHM 3alljlaTH B 3aBHCHUMOCT OT TMPOCIYXXEHHS CTax B
npeanpusaTreTo. Axo ciyxuren e paborun 8 MAK AJl B npogbmkenne Ha 10 roauHu, TOW MOJTydaBa mecT OpyTHH
MECEYHHM 3aIUIaTH TPU MIEHCUOHHUPaHe, a ako € paboTwi mo - Manko oT 10 roguan — aBe OpYTHU MECEYHHM 3aIlIaTH.

IInanbT 32 1OX0AM Ha TIEpCOHAJIA TIPY IEHCHOHUPAHEe He € PUHAHCHPaH.
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KomnonenTuTe Ha pazxoure 3a JOXOAU HA IEpCcOHANa NMpH NEHCUOHUPAaHE, NOCOUEHH B aKTIOEPCKUTE JOKIAAU U
IMPU3HATH B OTUYeTa 3a JOXOAMTE WM 3aJbJDKEHUSTA, Npu3HaTH B OamaHca kbM 31.12.2025 r. m 31.12.2024 r. ca

0000IIIeHH MMO-TI0ITY:

Pa3xoam 3a 1oxoau Ha nepcoHasia npu NEeHCHOHUPaAHE

31.12.2025 31.12.2024

XU 116. XUl 116.

Pa3xonu 3a Texyi cTax (32)

Pa3xonu 3a nuxBu 9)

Pazxoau 3a MUHAM CTaX - YCIOBHH AOXOIH -

Hernu akTioepcku /3aryoureuanon Ipu3HATH pe3 TOAMHATA -
KoMnoHeHTH Ha pa3XoAuTe MO IUIAaHOBe ¢ Je()UHMPAHH, NPU3HATH B

oT4YeTa 3a 10X0AuTe 41)

Eq)eKTI/I OT MOCJCABAIN OLUCHKU HA 3aAbJDKCHHUATA KbM IICPCOHATIA IPHU IICHCUOHUPAHE B T.4.

31.12.2025 31.12.2024
Xui. 1. Xus. 18.
AxTIOCpCKH Neyanon/3aryou oT IpOMEHHU B JeMOTPaCKHUTE MPEATON0KEHUS 3
AxTIOCpCKH neyanoun/3aryou oT IpOMEHU BbB (PMHAHCOBHTE MPEATION0KEHHS
AxTIOCpCKH NeyanOun/3ary6u OT KOPEKIUH, ABJDKAIIN Ce Ha MHUHAJ OIUT 23
KoMmmnoHeHTH Ha pa3XxoAuTe MO IUIAHOBE ¢ Je()UHUPAHH, IPU3HATH B IPYTH
KOMIIOHEHTH HA BCeOOXBATHHUS 10X0/ 27

HpOMeHI/ITC B HACTOSIIATa CTOMHOCT Ha 3aAbJDKCHHUCTO 3a AOXOAW HA HACTH JIHMLAa IMPpU NCHCUOHUPAHC Ca KAKTO
cJicaBa:

31.12.2025 31.12.2024
XUTL. 6. XUi. 8.

Cerammna CTOHHOCT Ha 3a1bJIZKeHHETO HA 1 AHyapn 244
Pazxonu 3a muxBu 9
Pasxomu 3a TeKy1 cTax 32
Pa3xonu 3a MUHaN CTax - yCJIIOBHU JIOXOAH -
W3nnateny 10X0au Ha IEpcoHasa (62)
Edexktn or mocnmenBamy OLEHKM Ha 33ABIDKCHUSATA KbM IIEpCOHANa IIPH
TMEHCUOHHPAHE B T.4.
AxTIOCpCKH neyanon/3aryou oT IpOMEHHU B IeMOTPaCKHUTE MPEATION0KEHHUS 3
AxTiOepckH nevyanoun/3aryou oT IpOMEHU BbB (PMHAHCOBHUTE MPEATION0KEHHS
AKTIOGPCKH ITe9anOn/3aryon oT KOPEKINH, AbDKAIIN Ce Ha MUHAJI OITUT 23
CeramHa cTOiHOCT Ha 3aAbJIsKeHHeTO Ha 31 JekeMBpHU 250

OCHOBHHTE NOPEAINOJI0KEHNUA, U3MOJI3BAHA OT aKTHOCpa, IPHU ONPEACISIHE Ha 3aAbJKCHUATA 3a JO0XOAU HA HACTU
JiMa npu rneHCUOHUPAaHEe €a MMOCOYCHU IO-A0TY:

2025 2024
Hopma Ha auckonTupane 3,93%
TexyuecTBO Ha nepcoHana NORMDIST(t;10;4;1)
bbueunio yBennueHune Ha Bb3HArpaXKACHUATA 5%

29. OMOBECTSABAHE HA CAEJIKHA CbC CBbP3AHU JINLIA
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Lpyocecmseama, koumo ca cevpzanu ¢ MAK A/l u uoa na msxnama ceévp3anocm ca KakTo CJe/IBa;

Ceévp3anu auya Buo na cevpzanocm
py*ecTBO aKUMOHEP ChC 3HAUUTETHO
Iroxep OO/ yJacThe
Mak-B EOO/] JIbLIEPHO APYKECTBO
Mak Eita Jlm EOO/] JIbIIEPHO APYKECTBO

HpyxkecTBO, KOHTPOJIUPAHO OT JIPYKECTBO

KIOBU EAJ] aKIFOHEP ChC 3HAYNTEITHO yIacTHe

Ilepuoo na cévpzanocm

2025 . 12024 r.
2025 . m 2024 r.
2025 . m 2023 1.

2025 . m 2024 r.

Uzevpuenume npodaxcou om MAK AJ] na opyscecmesa, cevpsanu ¢ Hezo kom 30 10HU Ca KAKTO CIICBA!

Ilpooasicou na cevp3anu nuya
IIpooasicou na comoea npodyKkuus, CmoKu u ycayeu 3a:

JbImepHu apyxecTBa
Jpy*XecTBO, CBBP3aHO € KJIIOYOB YIPABICHCKH MTEPCOHAI

IIpuxoou om 0anoeu yuacmusa om:

JMBHIICHT OT OBIIEPHH APY>KECTBA

oncmaeku Ha mamepuajnu 3anacu u yciryeu om:

Jpuiepau npyxecTsa
Hpy»xecTBo, CBbP3aHO C KJIIOUOB YIPABICHCKH EPCOHAI

Bzemanus om Ccevp3arHU npednpwzmuﬂ no 8udose ca KaKkmo ciedsa
B3zemanusa no 002080])” C Kltluenmu CmoKu u yciyeu 3a:

Jb1uepHu apyxecTBa
JpyXecTBO, CBBP3aHO C KIFOUYOB YIPABICHCKH IIEPCOHAI

3advadicenusn no 002080pu ¢ KIUEHMU CIMOKU U YCTIY2U 3d:

33}1’[)]'[)KCHI/IH KbM aKIIMOHCPU 3a JTUBUIACHTU

JbiiepHu npyxecTBa
JpyXecTBO, CBBP3aHO € KIIIOYOB YIPABICHCKH ITEPCOHAI

2025 2024
XU 8. Xua. Je.
6,046 4,573
6,046 4,573
2025 2024
XU 8. Xua. Je.
2800 -
2800 -
2025 2024
XU J18. XUn. J18.
10,811 6,758
10,811- 6,758
2025 2024
XU J18. XUn. J18.
2,592 1,961
2,592- 1,961-
2024 2024
Xun. 8. Xua. ne.
2,980 2,858
5,008 3,917
7,988- 6,775_
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I[py)KCCTBOTO HAMAa CKIIFOYE€HU CHACJIIKHA CbC 3AMHTEPECOBAHU JINIIA 3a OTYETHUS IEPUOI.
Yci0BUA HA CAEJKUTE ChC CBbP3aHHU JULA

IIponaxbure Ha ¥ TOKYIKUTE OT CBBP3aHM JIMIA CE M3BBPIIBAT M0 JOTOBOPEHHU LeHH. Hen3apinkeHnTe canzia B
Kpasl Ha TOJ[HaTa ca HeoOe3neueH!, Oe3MUXBeHH (C MU3KIIOUCHUE Ha 3aeMUTE) U YPEIKIAHETO UM CE M3BBPIIBA C
MapUYHU CPEACTBA. 3a B3EMaHUAITa OT WIM 3aJbJDKEHUSITa KbM CBBP3aHU JIMIA HE ca MPEJOCTaBEHU HIIU MOITYYeHH
rapanuuu. Bzemanusita ot cBbp3anu npeanpusatus kbM 30.06.2025 1. ca ¢be cpok 3a miamiane ot 45 1o 90 aHu, a
Ha 3aabokeHusTa ot 30 mo 90 mau. [Iperien 3a puck OT KPeIUTHHU 3ary0u ce M3BBPINBA BCSIKAa (PUHAHCOBA TOJUHA
Ha 0a3a Ha aHaMM3 Ha (PUHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO JIMIC M Ta3apa, Ha KOWTO TO OIEpHpa.
PBKOBOACTBOTO € TpereHmIo Ha 0a3a HallpaBeH aHaJlN3 ChOOPa3HO KPHUTEPHHTE 32 PHCK OT KPEAWTHH 3aryOu, ue
TakuBa He cbaiecTByBaT KM 30.06.2025 r..

30. AHTA’KMMEHTH U YCJIOBHU 3A IBJI’KEHUSA

KoM 30.06.2025 1. ca u3ganeHu cieqHuTe 0aHKOBY TapaHIIMK B 110J13a Ha TPETH JIHIIA:

Ilo 0ozcosop Buo eapanyus cyma sanyma Cpoxk na sanuonocm
3a mpopax0Oa Ha ABaHCOBO ILIAIlIAHE 486479,86 BGN 30.07.2025
TPOAYKITUSL

3a 0e3BB3ME3THO ABaHCOBO ILIAIlIAHE 370 370,00 BGN 10.08.2025
(dbuHaHCUpaHe

3a mpopmax0ba Ha ABaHCOBO ILIAIlIAHE 3406 900,00 EUR 30.04.2024
TPOAYKITUSL

3a mpopmax0ba Ha Jo0po n3mbIIHEHHE 115 000,00 BGN 15.09.2028
TPOAYKITUSL

3a mpopmax0ba Ha Jo0po n3mbIiHeHHE 38 991,40 EUR 31.12.2026
MPOAYKITUS

3a nponaxba Ha Jo6po u3nbiHeHne 68 714,31 EUR 31.12.2025
POAYKITHUS

3a nmponaxba Ha J1o6po u3mbIHEeHNE 1 022 070,00 EUR 31.12.2026
MPOAYKITHUS

KsMm 30.06.2025 1. ca u3nafeHu CICAHUATE MHCMa 3a aHTAKUMEHT 33 U3/IaBaHe Ha OAHKOBHU TapaHIUH B 110J13a Ha
TPETH JIUIA:

Buo na eapanyus Buo aneasxcumenm cyma sanyma Cpox na sanuonocm

3a ygyactue B ThpPr baHkoBO MOTBBPKIEHUE 1243 800,00 EUR 28.07.2025

JIpy>KecTBOTO € NpeI0CTaBIIIO B 0J13a Ha OAHKH 110 TOJIyYeHH 3aeMHU CIIETHOTO 00e3NeueHne Kato 0CoOeH 3aJIor:
Marunu ¢ 6anancosa croitHocT 30.06.2025 r. 5,080 xw. jB. (31.12.2024 r: 5,132 xun. 51B.)
PbKOBOICTBOTO HA J[py)KECTBOTO HE CUMTA, Y€ CHIIECTBYBAT CHUICCTBEHH PUCKOBE B PE3yJTAT HA JHMHAMUYHATA

¢uckanHa W perynaropHa cpega B bearapus, KOMTo OMXa HAJIOXWIM KOPEKIMHM BHB (DMHAHCOBHS OTYET KBM
30.06.2025 .

IIpaBHu HCKOBe
KoM 30.06.2025 r. HAMa 3aBe/IeHU OT WK cpenry JpykecTBoTo chaeOHH Aera.

31. HEJIX U ITIOJIMTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

OcHOBHHUTE (MHAHCOBHM NAacHBU Ha J[py>KECTBOTO BKJIFOYBAT JIMXBOHOCHM 3a€MH W NPHUBIICUCHH CPEJICTBA, H
TBHPTrOBCKU 3aabiDkeHus. OCHOBHATa Iiesl Ha Te3W (PUHAHCOBM MHCTPYMEHTH € Jla C€ OCUTYpH (PMHAHCHpaHe 3a
JeiiHocTTa Ha JlpykecTBOTO. [Ipy*KECTBOTO NpHUTEKaBa (PUHAHCOBU aKTHBH KaTo HalpUMeEp, ThPTOBCKH B3EMaHUs 1
MapUYHU CPEACTBA U KPATKOCPOYHU JEMNO3UTH, KOUTO BB3HUKBAT MPSKO OT AEHHOCTTA.
KsMm 30.06.2025 r., kakto u npe3 2024 r., JIpyKecTBOTO HE NpUTEXKaBa M HE THPryBa C JEPUBATHBHU (PUHAHCOBU
WHCTPYMEHTH.
OCHOBHHUTE PHUCKOBE, IPOM3THYAIIN OT (HUHAHCOBUTE HHCTPYMEHTH Ha JIpy’KeCTBOTO ca ma3apeH PHCK, TUXBEH
PHICK, JTUKBHJICH PUCK, BAIyTCH PUCK U KpeauTeH puck. [lonmuTukarta, KOSATO phKOBOJACTBOTO Ha JlpyKecTBOTO
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npuiiara 3a yrpasjieHHe Ha Te3H PUCKOBE, € 0000I1eHa 0-10Ty.

Ilazapen puck

[TazapHHAT PHUCK € CBBP3aH C BEPOATHOCTTA 3a HEOJAroNpHATHN MPOMEHH B Ta3apHaTa KOHIOHKTYPa — [ICHOBUTE
paBHHIA Ha TMPOAYKTUTE, KOUTO IPOM3BEKAAT IpyKecTBaTa, od0eMa Ha ThPCEHE W MpeIiaraHe, KOHKYpPEHTHATa
cpena. Z[py)KCCTBOTO HE € M3JIOKCHO Ha CHIICCTBEH HEHOBU PUCK OT HETATUBHU NIPOMEHHU B JOCTABHUTE IEHU Ha
MaT€pruajIi U PE3CPBHUTE YacCTH. Z[oceramHaTa IpaKTUKa II0Ka3Ba, Y€ MABWIXCHUETO Ha IEHUTE € IUIaBHO H
MPEIBUIAMO — OTIPENIEIS Ce MIPEIUMHO OT IOsIBaTa Ha HOBH WJIM OJOOPEHH MPOIYKTH.

Lenoeu puck

Jpy>XecTBOTO € U3JIOKEHO OT e/IHAa CTpaHa, Ha [ICHOBH PUCK OT ABa (akropa:
a) eBEeHTYAJIHO HapaCTBaHE Ha JIOCTABHUTE IIEHH Ha CYpOBHHUTE U MaTepHAIINTE, TOKOJIKOTO Hax 80 % oT
U3II0I3BAHUTE CYPOBHUHHU ca OT BHOC U 3aeMat cperno 50 % oT pa3xoauTe 3a IPOU3BOACTBO; U
0) HapacTBaIaTa KOHKypeHIHUs Ha OBJIrapCKUsl U MEXIyHapO/JICH 1a3zap, HaMHUpalla OTpa)KEHHE U B IICHUTE Ha
THKaHUTE ¥ KOHPEKIIMOHIPAHOTO OOJIEKJIO.

3a MHHUMHU3MpaHEe Ha TOBa BIMSHHE NPYKECTBOTO Npuiiara (GUPMEHa cTparerys, Lelslla ONTUMHU3UpaHe Ha
NPOU3BOJCTBEHUTE Pa3XO/H, BIUIUPAHEe Ha AITEPHATUBHHU JOCTABUMLH MTPEUIArallly U3TOJHN THPTOBCKH YCIIOBHS,
paslmpsiBaHE Ha HOMEHKJIATypara 4dpe3 pa3pa0oTBaHe Ha HOBH 3a Masapa apTHKYJIM M HE Ha IMOCJIEIHO MSCTO
I'bBKaBa MapKEeTHHI'OBA U [ICHOBA ITOJHMTHKA. [[eHOBaTa MOMMTHKA € (DYHKLUS OT TPH OCHOBHHU (pakTOpa - CTPYKTypa
Ha pa3sxoJHTe, ICHN Ha KOHKYPEHTH U MOKYIaTeIHa BE3MOKHOCT Ha IMOTPEOUTEIHTE.

Juxeen puck

ﬂpy)i(eCTBOTO € U3JIOKCHO Ha PUCK OT IMPOMAHA B MMa3apHUTE JIMXBCHU MPOLCHTH, OCHOBHO, 10 OTHOIICHHUE
KPATKOCPOUYHUTC U ABJITOCPOYHHU CHU (I)I/IHaHCOBI/I nacuBU € IPOMCHJIMB (HJ'IaBaH.[) JIMXBCH ITPOLCHT. Ilonmutukara Ha
I[py)KCCTBOTO € [1a yIpaBsiBa pa3sxoAuTe 3a JINXBU YPE3 U3IOJI3BAHC Ha CI)I/IHaHCOBI/I HWHCTPYMCHTH, KAKTO C
(I)I/IKCI/IpaHI/I, TaKa U C IJIaBalllyd JIMXBCHU NPOLCHTH.

OcHOBHHTE (bI/IHaHCOBI/I HHCTPYMCHTU Ca pa3JIMYHU OT ACPHUBATHUBH, BKIIKOYBAT 0aHKOBU 3a€MHu, O6J'II/I1"aI_[I/II/I,
(I)I/IHaHCOBI/I JIM3UHIHU, NApUYHU CPCACTBA U JACTO3UTH. OcHoBHaTa eI Ha TE3U q)HHaHCOBI/I HHCTPYMCHTH € Ja CC
ocurypu (hMHAHCHpPaHE 3a JAEHHOCTTa Ha JPYXKeCTBOTO. JIpy>KECTBOTO MpHUTEKaBa M Pa3IUIHU APYTH (PHHAHCOBU
HHCTPYMECHTH, KaTO HAIIpUMEP B3UMAHUA I10 npoua>K61/1 " 3abJDKCHUSA KbM JOCTaBUUIIM, KOUTO BB3HHUKBAT MPSAKO
OT JIEHHOCTTA.

Juxeuoden puck

JINKBUOHUAT PUCK Ce U3pa3siBa B HEraTHBHATa CUTyanus JIpy’KecTBOTO Jla He € B ChCTOSHME Ja HOCPELIHEe
0e3yCJIOBHO BCHUYKH CBOM 3aIBJDKEHHS CHIVIACHO TEXHMS MaJeX. Td IpoBexJa KOHCEpPBATHBHA IIOJNUTHKA IO
YOpaBJICHUC HaA JIMKBUAHOCTTA, YPE3 KOATO MOCTOSAHHO MOAABPIKA ONTUMAJICH JIMKBUJCH 3ariac mapudHu Cpe/ICTBa,
Jobpa crocobHOCT Ha (prHAHCHpaHE HA CTONAHCKAaTa CH JIeHHOCT, BKIIOYUTEIHO Ype3 OCUTypSBaHE M MOJAbpPKAHE
Ha aICKBATHU KPEAUTHU PECYPCHU U YJIICCHECHUA, IOCTOAHHO KOHTPOJIHO Ha6J'IIOI[eHI/Ie Ha q)aKTI/I‘-ICCKI/ITe 1 MPOTHO3HU
TMapu4HU MOTOLHU IO NMEPUOAN HAIIPE U MOAABPIKAHE HA PABHOBECUEC MEKIAY MAaTYPUTCTHUTC I'PAaHUIIA HA aKTUBUTE
U TacHBUTE Ha JpyxecTBara.ToBa € CIOCOOHOCTTa MM Ja M3IUIAIAT TEKYIIUTE CU 3aABJDKCHUS C HAIMYHUTE
KpaTKOTpailHU aKTUBH. [{py>KE€CTBOTO HOAIBPIKA JOCTATHYHO IAPUYHH CPEACTBA IO PAa3IIAIIATSITHUTE CU CMETKH,
3a Jla MOXeE Ja IoracsABa TEKyIIUTe CH 3aJb/DKEHHS B CPOK, HO IOpaJd ABJITUS HEepHoj] Ha OOpBILICHHE Ha
MATECPpHUATHUTE 3al1aCy MMOHAKOT'a U3NNUTBA 3aTPYAHCHU.

EdexTuBHOTO ymnpaBieHHe Ha JMKBHIHOCTTAa Ha J[py»KeCTBOTO MpeAronara OCUTypsBaHE Ha JOCTATHYHO
000pPOTHHU CPEACTBA, MPEAUMHO, Ype3 MOJIbPIKaHe Ha HeH3ION3BaHN Pa3pelieHH KPSAUTHHU JIMHHU H KPaTKOCPOYHO
(rHAHCHPaHE OT CBBP3aHH JIUIIA.

Mamypumemen ananus

Ilo-momy ca mperncraBeHN (HMHAHCOBUTE HEEPUBATHBHHM NMACHBH Ha APY>KECTBOTO, TPYHHPAHH IO OCTAThYEH
MaTypHUTET, OTpPEJENIeH CIPSIMO JOTOBOPEHHS MaTypuTeT KBbM JlaTaTa Ha oT4deTa 3a (PHHAHCOBO CBHCTOSHHE.
TabnuaTa € M3roTBeHa Ha 06a3a Ha HEAWCKOHTHPAHW MAapUIHM MOTOIM M Hall-paHHA JaTa, Ha KOSTO 3aTbKCHHETO
e muckyemo. CyMuTe BKIIOYBAT TJIABHUIN U JINXBU.

KoM 30 ronu 2025 r.

Ha <3 3-12 1-5 >5
TIOUCKBaH Mecena Mecela TOJIMHH TOJIMHU
e 0610
XUJL. 8. XUJL. 8. XUJL. 8. XUJL. 8. XUJL. 8. XU 8.
Jbirocpounu u - - - - - -
KpPaTKOCPOYHN OAaHKOBH
3aeMHU
3aIbKEHHS 110 JIM3HHTOBU - - 25 31 - 56
JIOTOBOPH
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Jpyru 3aeMu 1 3aTbIIKCHIS - 16,740 - 1,671 - 18,467

O0u10 nacuBu - 16,740 25 1,702 - 18,467

KbMm 31 nexemBpn 2024 r.

Ha <3 3-12 1-5 >5
MMOMCKBaH Mecera Mecela TOIMHH TOMHHI
e 06110
XUl 8. XUl 8. XUl 8. XUl 8. XUl 8. XU 8.
JAbirocpounu u - - - - - -
KpPaTKOCPOYHU OAaHKOBH
3aaBIDKEHNS 110 JIM3UHTOBH - - 25 44 - 69
JOTOBOPH
Jpyru 3aeMu U 38 IBIDKSHAS - 14,151 - 1,019 - 15,170
OO0 MacuBH - 14,151 25 1,063 - 15,239

THapuunu cpedcmea

[TapuuHKTE CpenCTBa HA IPYKECTBOTO M Pa3IUIAILATEIHUTE ONEPALH Ca ChCPEIOTOYCHN OCHOBHO B PAa3IMYHU
BPBOKJIACHH OaHKH. 32 M3YMCICHUETO Ha OYaKBAHUTE KPEIUTHH 3aryOu 1o NapruyHHUTE CPEACTBA U EKBUBAJICHTH CE
npuiiara peiTHHTOB MOJIEIN, KaTo Ce W3MOJI3BAT PEUTHHTUTE Ha OaHKUTE, ONPECICHU OT MEXIYHAPOAHO MPHU3HATH
peitunroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentnure myOnuunu aanuu 3a PD
(BepOsITHOCTH 32 HEW3IBJIHEHHE), OTTOBApSIIM Ha PEHTHHIa Ha ChOTBETHaTa OaHKa. PBHKOACTBOTO Clien TEKYILO
NpoMsiHaTa Ha peiTHHra Ha ChOTBETHATa 0aHKa, 32 Ja OIEHSIBA HAJMYMETO HA 3aBHILICH KPEIUTEH PUCK, TEKYIIOTO
yIpaBjeHUE Ha BXOAAIMTE M M3XOSIIM MapUYHHU TOTOIM W PAa3NpeAeCHHUETO Ha HATMYHOCTUTE 1O OaHKOBU
CMETKH U OaHKH.

Banymen puck

JpyXecTBOTO U3BBPIIIBA CBOATA JSHHOCT MPU aKTUBEH OOMEH C UyKJIECTPAaHHU JOCTABUMIIM U KiueHTH. [lopaau
TOBA TO € U3JIOKECHO Ha BAITYTEH PUCK, OCHOBHO CIIPAMO HIATCKUA A0J1ap. ﬂpy)KSCTBOTO J0CTaBsA 4aCT OT OCHOBHHUTC
CH CYpPOBHUHHU U MAaTCpHUAJIN B IATCKU J0JIapH. BaJ'IyTHI/IﬂT PHUCK € CBBbP3aH C HCTATUBHOTO ABUKCHUC HA BAJTyTHUS
KypC Ha IIaTCKHUs A0Jap CIIpsAMO 6’BHFapCKI/I$[ JICB IpU 6’BZ[€H_[I/IT€ CTOIIAHCKH OIICpallrH, IO MPHU3HATUTC BAJTYTHU
AKTHWBH U IMTAaCHUBH.

OcTaHajara 4acT OT OIepalrUTe Ha APYIKECTBOTO o0uuaiHo ca JACHOMUHHUPAHU B 6Lnrap01<1/1 JIeBa W/WIIH B CBpO.
I[py)KeCTBOTO peajm3upa 3HAYUTCIHA YaCT OT roroBaTta CHU HPOAYKIHUA B €BPO M 1O TO3W HAYWH CIMMHUHHPA
BAIIyTHUS PUCK.

3a KOHTpOJHMpaHE Ha BAIYTHUS PUCK B IPYKECTBOTO MMa BbBEJIEHA CHCTEMa Ha IUIAHMpaHe Ha JOCTaBKHUTE OT
BHOC, 3a MPOJAXXOUTE B UyKJICCTPAHHA BAJyTa, KAKTO U MIPOICIYPH 32 €KESTHCBHO HAOIIOICHIE HA IBUKCHUSITA BHB
BaJIyTHHA KypC Ha MIATCKUA JOJIap U KOHTPOJI BbpXY NPEACTOALIN TJIallaHus.

anamenue HA Kanumajloeus puckKk

C ynpaBieHHETO Ha KaluTana APYKEeCTBOTO LIEIH Ja Ch3AaJe U MOAIbpHKa Bb3MOKHOCTH JIa IPOIBIIKH /1a
(hyHKIIMOHMpPA KAaTO JEHCTBAIIO MPEANPUATHE U 1a OCUTYPsBa CHOTBETHATA BH3BPALIAEMOCT HAa HHBECTHPAHHUTE
CpeICTBa Ha aKIIMOHEPHTE, CTOTIAHCKH ITOJI3N Ha JPYTUTE 3aWHTEPECOBAHM JIMIIA ¥ YIaCTHHUIIM B HETOBHUS OM3HEC,
KaKTO U J1a NOJbpKa ONITUMAJIHA KallUTal0Ba CTPYKTYypa, 3a Aa C€ pelyLHpaT pa3XxoAuTe 3a KaluTaa.

Jpy’XecTBOTO TeKyII0 HaOII01aBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KanmuTajia Ha 0a3a ChOTHOIICHHETO Ha
3aJUTBXKHATIOCT. TOBa CHOTHOIIIGHHE CE M3YUCIIABA MEXKAY HETHHS JBJTOB KaluTal KbM o01iara cyma Ha
aHraXXMpaHus Kanutan. HeTHUAT 1BJITOB KanuTan ce Onpesesns KaTo pa3iauKka MeX /1y BCUUKH IPUBICUCHH 3a€MHU
Cpe/ICTBAa TaKa, KAKTO ca II0OCOYECHH B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE Y MAPUYHHUTE CPEACTBA U MAPUYHU
exBuBajeHTH. O0IaTa cymMa Ha aHT&KMPaHUs KaIllUTall € paBHA HAa COOCTBEHMS KalMTall U HETHUS JBJITOB KaITUTaL.

IIpes 2025 r. cTpaTerusra Ha pbKOBOJCTBOTO Ha JPY>KECTBOTO € J1a C€ NOJAbpHkKa ChOTHOLIEHUE B pAMKHUTE Ha
15% - 20% (2023 r.: 15% — 20%).

B tabnunara IMO-A0JTy Ca NMPEACTABEHN CHbOTHOMICHUATA HA 3aJITHKHAJIIOCT HA ba3a CTPYKTYypa Ha KanuyTrajia:
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MAK AJ[
MPUJIOKEHUS KBM WHINBUIYAJEH MEXKINHEH ®UHAHCOB OTUET KBM 30.06.2025 T

06/2025 12/2024

XU JIB. XHIL. JIB
001110 TBJATOB KANUTAJ, B T.4. 18,467 15,238
3aemu oT OaHKHU 0 0
3ABIKEHUS IO JTU3UHTOBU JOTOBOPH 56 71
HamaJieH ¢: Napu M NApUYHH eKBHBAJICHTH (12,999) (14,646)
HeTteH abJroB KanuraJ 5,468 592
CoGCeTBeH KanuTal 32,589 30,624
0010 KAIMTA 38,057 31,216
KoepuiueHT Ha 3aUTHKHIOCT (HETEH ABJT/00110 KATTUTA) 0,14 0,02

Kpeoumen puck

I[py)KeCTBOTO ThpryBa ¢AUHCTBCHO C YTBBPJACHH, IJIATEKOCIOCOOHHU KOHTpAarcHTH. HeroBara monuTuka €, 4uc
BCUYKU KIIMCHTH, KOUTO KCJIAAT Ja ThPryBaT Ha OTJIOKCHO IUIAIAHC, MOMJICIKAT Ha MPOLCAYPpU 3a IMPOBCPKA HaA
TSXHATa IUIaTexkocmocoOHocT. OcBeH TOBa, cajigaTa o TbProBCKUTC B3ECMAHHUATA CC CICAAT TCKYIO, B PE3YyJITAaT Ha
KOCTO CKCIO3ulusiATa Ha I[py)KCCTBOTO Io prZ[HOC'B6I/IpaCMI/I n HCC’B6I/Ipa€MI/I B3€MaHHUA HEC € CBIICCTBCHA.
I[py)KeCTBOTO OTYUTA CBUICCTBCHU TPAH3AKIHMHU W B3CMaHUA 11O npoz[a>i<61/1 OT CBBpP3aHHU JHMIA. C'bHICCTBeHI/ITe
CKCIIO3UIIMH C€ OYaKBa Jia 6’B,Z[8.T YpEACHH! B XO04a Ha HOpMaJIHUA KPCAUTCH CPOK.

KpenutHusT puck, KOWTO B3HUKBA OT APYTUTe (DMHAHCOBU aKTHUBH Ha J[py’kecTBOTO, KaTO HAaIIpUMEp, MapUIHH
CpeACTBa W JIpyrn ()MHAHCOBM aKTHBH, NPEICTABIISIBA KPEAUTHATA €KCIO3UIMATa Ha J[pyKecTBOTO, MpOM3THYAIIA
OT Bb3MOKHOCTTa HETOBUTE KOHTPAr€HTH J1a HE U3IBJIHAT CBOUTE 3abJDKCHUSL.

MaKCI/IMaHHaTa er[[I/ITHa CKCIIO3UIIUA Ha ley)i(eCTBOTO I10 IIOBOJI Ha HpI/I3HaTI/ITe (I)I/IHaHCOBI/I AaKTHBH, BB3JIM3a
Ha CHOTBETHATA UM CTOMHOCT 1o Oamanca kpM 30.06.2025 T.

32. IEUCTBAIIO NPEJNPUATUE

KbM maraTta Ha ogoOpeHHe Ha HACTOSIINS TOAUIICH (MHAHCOB OTYET, PHKOBOJICTBOTO € HAIIPABHJIO MpEICHKA Ha
crocoOHOCTTa Ha J[IpyKecTBOTO Ja MPOABIDKH CBOSTa ICHHOCT KaTo JAEHCTBAmIO HpeAnpusThe Ha 0Oa3a Ha
HanMMyHaTa WHGOpMaIUs 3a mpeaBuauMoro Obaemte. Ciell U3BBPIISHUS Tperiel Ha AeidHocTTa Ha JIpyXecTBOTO
PBHKOBOJICTBOTO OYaKBa, ue J[pyKecTBOTO MMa JOCTAaThYHO (PMHAHCOBU PECYPCH, 32 Ja MPOIBIDKU OTIepaTUBHATA CH
JIeiHOCT B OJIM3KO ObJele U MpoabiKaBa J1a mpuiara MpUHIIMIA 32 JEHCTBAIO MPEeANPUsITHE TP U3TOTBSIHETO HA
rOAMIIHAS (PUHAHCOB OTYET.

33. IPYI'U OTIOBECTSABAHNUA

[MponbikaBanuTe BOeHHH KOH(IMKTH B Oim3ocT Jo EBpomna cb3nmaBar cpelia Ha MOBHIIEHA HECHT'YPHOCT B
pervoHa, KosTo OM MOIJa Jia JIOBEAE IO 3aTPyJHEHHs BbB BEPUTHTE HA JIOCTABKM, HOB PBCT Ha MHGIALMATA U
3aTpyJHEHUS] B UKOHOMHYECKHTE JeWHocTH. KBM MOMeHTa Te3W CBOMTHS HIMAT MPSIKO OTPaKEHHE BBPXY
orepaTUBHaTa JAeHHOCT Ha JlpyXecTBOTO. PBKOBOACTBOTO L€ MPOABIKU Ja CIEAU BHUMATEIHO Pa3BUTUETO Ha
KOHQIUKTUTE W IIe Ce CTPEMH Ja NpeAnpHeMa HaBpPEMEHHH ACHCTBUS 3a CMEKYaBaHE Ha TTOTCHI[MATHHUTE
HEeTaTHUBHH €(eKTH BPXY JCHHOCTTA.

34. CbBUTHUA CIE] OTYETHATA JATA

He ca nHacremmau cuOUTHS CJ¢J paarara Ha 6aﬂcha, KOUTO JAa Hajlarat AOIIbJIHUTCIIHU KOPCKIUH W/ UIH
OIIOBECTABAHUSA B HACTOAIINA MHANBUYAJICH (1)I/IHaHCOB OTYCT Ha ﬂpy)KGCTBOTO.
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