MAK AJl- TPYIIA

MYBJAYHO YBEAOMJIEHUE 3A ®UHAHCOBTO ChCTOSIHUE
kbM 30 centemspu 2025 T,

YBEJOMJUIEHUE
3a nepuona simyapu-centemspn 2025 roguna

I. Mudopmanus 32 BakHn cLOMTHS, HACTLIMJIM OT HAYAJOTO HA (punancosara
FOAMHA 10 Kpasg HAa CHOTBETHOTO TPHMECEYME M 33 TAXHOTO BJIMSIHHE BBPXY
Pe3ynTaTuTe HA APYKECTBOTO.

O6moro cnbpanue Ha akumonepute (OCA) mposemeHo ma 05.06.2025r. B3e pelieHue aa
pasnpezien nevanbara Ha APYXKECTBOTO, peaiusupaHa mpes 2024 r kakto ciemsa: OBMusT
pa3MEp Ha noJJieKalara Ha pasnpejesieHue nevanda pp3nusa Ha 3798683.09 1B., oT KOUTO Ja
C€ pasnpeneny IUBUACHT B pasmep Ha 2830000.00 s ( 1Ba MHIMOHA OCEMCTOTHH H TPHECET
xunaau nesa). OcraHanaTa ciesi pasnpesensHeTo yacT B pasMmep Ha 968683.09 ns. na ocrane
KaTo HepasmnpejeseHa rnevanda oT MUHAIM TOAHHH.

OCA ormpenenu GpyTen pasMep Ha AMBUIEHTa B pa3Mep Ha 6,99247 11B. Ha eTHA AKIML.

IIpaBo na mosy4aT AMBUAEHT MMAT JULATA, BIHCAHU B peructbpa Ha ,,llenTpanen aemnozurap”
AJl xaro axumoHepu Ha 14-1 JeH cnel JeHS Ha OOIIOTO crOpaHue, HA KOETO € IPHET
lomumansT GUHAHCOB OTYET U € B3eTO pellieHue 3a pasNpee/leHre Ha nedanfara.

OCA mn36pa Emwmsa Xpucrosa [lanuesa - JIEC, peructpupan omurop Ne 867, kosTo na
M3BBPIIN He3aBUCHM (GuHAHCOB OMHUT Ha ['omimHus hunancos otuer Ha MAK AJ] 3a 2025 rox.
B CHOTBETCTBHE C NPHJIOKUMUTE CYETOBOJHH CTaHAAPTH Ype3 ThProBCKO APy KecTBO “Emmims
Hanyesa” EOOJI, Bnucano B THProBCKHsi PerucThp NpH ATEHIMATA 11O prnucBanusaTa, EUK
201886640 cvc cemamumie M agpec Ha ympasieHue  rp. JIpsAHOBO, YIL Anexcanasp
Cram6onuiicku Nel6.

MAK AJl paskpuBa BbrpeinHa urpopmanus Ha Komucusta no ¢puHaHcoB Haa3op, ,.Beirapcka
®onjoBa bopca — Codusa™ AJl u obmecTBeHOCTTa 4pe3 cUcTeMara 3a MpeJOCTaBsHe Ha
uHpopMalmaTa Mo enekTpoHeH upe3 X3 News u upes EUC ma K®H. I{anata BhTpemHa
uH(pOpMaLKs MOKe J1a Ob/le HaMepeHa Ha CIIeHHs MHTEPHET afipec Www.x3news.com.

3a oruernus nepuox MAK AJl u no nyGmukyBaHe Ha oTdyeTa € NMyOGIMKYBaIoO CleaHaTa
BBTpEIIHA HH(pOPMALIHS:

Ha 29.01.2025r. - mpeacraBeH MeXIMHEH WHAMBHIYyaICH (UHAHCOB OTYET 3a YETBHPTO
TpuMeceune Ha 2024 r.

Ha 27.02.2025r.- mpeiacTaBeH MEXAHMHEH KOHCOMMAMPaH (HHAHCOB OTYET 3a YETBHPTO
TpuMeceune Ha 2024 r.

Ha 24.03.2025 r.-npeacrased oauTHpad unauBuayaneH ['ogumen ¢puHancos otuer 3a 2024 .

Ha 27.03.2025 r.- npexncraBena Bvrpemna undopmanus mo wi. 17, §1, BBB Bp. ¢ w1, 7 or
Pernament No596/2014 na EII u na CbBeta, 0THOCHO yBegomieHue, ¢ AKT 20250326092528 Ha
AreHuusTa 110 BnucBaHuATa oT 26.03.2025r. e BIMCaHO HOBOYYPEAEHO THPrOBCKO JPYIKECTBO
-Mb MAK” OO/J1 ¢ EMK 208232764. Kanutanst Ha apyxectsoto ¢ 1000 asna o 1 eB Bceku
enuH. JIemeproro apyxectBo MAK-B EOOJ] yuactBa ¢ 50 % B kamuTana Ha HOBOTO
ApY>KeCTBO, KAaTO € MOJIy4HJIO MPEABAPUTENHO ChITIacHe 3a ToBa oT ChBeTa Ha JAMPEKTOPUTE HA

MAK AJl. 3a ynpaButenu Ha OpyecTBOTO ca u30panu JIumutsp [eoprues bukeB u Mexmen
Pamu3oB bocTanpKkueB.

Ha 16.04.2025r. - npescraBena [loxana 3a cBMKBaHe HAa PEAOBHO FOAMIIHO 06IIO ChOpaHUE Ha
akunonepure Ha 05.06.2025r. u marepuanu 3a 06II0TO CHOpaHue.

Ha 24.04.2025r. - mpexncraBeH MEXAMHEH WHAMBUAYyaleH (MHAHCOB OTYET 3a IBPBO
TpuMeceure Ha 2025 r.

Ha 26.04.2025 r.-npexacrasen ogutupan Koncommaupan oaumen ¢punancos otyer 3a 2024 .




MAK Al- TPYIIA

NYBJIMYHO YBEAOMJIEHUE 3A ®UHAHCOBTO CbCTOSIHUE
kbM 30 centemspu 2025 .

Ha 16.05.2025r. - mnpexncraBeH MexmuHeH KOHCOJIMAMPAH ()MHAHCOB OTYET 3a IIBPBO
TpuMeceune Ha 2025 1.

Ha 05.06.2025 r. - npexncraen ITpoTOKON OT pPENOBHO TOIMIIHO O6mo cwbpanue Ha
akuuoHepure Ha 05 .06.2(?251‘. N k p

Ha 05.06.2025 r. — npeacraseno Yeegomienue 3a NapuyeH AUBHICHT

Ha 30.07.2025 r. - mnpexacraBeH MeXmuHeH MHUBHJyaleH (HUHAHCOB OTYET 3a IBPBO
mecTMeceune Ha 2025 r

Ha 29.08.2025 r. - mpencraBeH MeXIHHEH KOHCONIMAMPaH (MHAHCOB OTYET 3a IIBPBO
niectmeceuue Ha 2025 r

Ha 29.10.2025 r. - mnpexncraBeH MeXIUHEH MHIUBHIyaleH (HHAHCOB OTHYET 3a TPETO
TpuMeceure Ha 2025 r

IIpaBen craTyT M nipeaMer Ha AeliHoCT
IIpaBHO cbeTOSIHUE

MAK Al (/Ipy»ecTBOTO) € THProBCKO MpeNpHsTHE, peructpupano B bearapus mo T3, ¢be
CelIAMINE U aJpec Ha ynpasjenue rp. 'abposo, 6yi. « Tpetu Mapt» 9.

MAK A/l e enna ot Hali-crapuTe TeKCTHIHM (aGpuKK B BHITapHs H BOAM HAYAIOTO CH OT
1912 r. CpaeGuara perucTpanus Ha APY’KeCTBOTO € B ['aGpOBCKH OKPBXKEH ChJ 110 (pUPMEHO
Jeno Ne 1388/1993r. MAK AJl e nyGiauuHO aKIHOHEPHO APY)KECTBO CHIVIACHO 3aKOHA 3a
nyOnuyHO npejiarane Ha neHHy kumka ¢ EMK 817059257. MAK AJl uma 842 akimosepa.

I'pyna MAK ce ciecrom ot MAK AJ] M HeroBure JBe ABIIEPHH IpPY>KECTBA, IIPSIKO
KoHTponupanu ot ['pynara.

JApyxecrBo/yuacrue % 30.09 2025 31.12.2024
MAK-B EOO/], I'aGposo 100% 100%
MAK EWY I EOOJ1, I'a6pogo 100% 100%
MB MAK OO/1, I'oue Jlenruen 50% -

Hpysicecmso-maiixa

MAK AJT

Ocnosnara neiinoct Ha MAK AJ] e cBbp3aHa ¢ MPOU3BOJACTBO U THPrOBHs HA MAMyYHH W THII
NaMy4YHH ThKaHH, KAKTO ¥ KOH()EKHOHUpPaHe Ha U3/EIHs OT TAX.

Hvwepnu opyoicecmsa
Ksm 30.09.2025 r. npmepnu apyxecrtsa B I'pynara ca:

MAK - B EOO/] e Tbproecko apys;xectBo ¢ agpec rp. ['abposo, 6yi. Tpetu mapt 9, ¢ eiHOIMYEH
cobcrenuk Mak AJl. Kanuranst My e 5 xui 1B, JIpyKeCTBOTO € perucTpHpaHo B [aGpoBcKus

OKpbXKeH c¢ba 1o ¢.x. 598/2007 u e BmucaHo B THProBCKHsl PErMCTHP KBbM ATeHIHMS IO
BIHCBaHUATA, EVMIK 101645909. OCHOBHATA My NEHHOCT ¢ CBBP3aHA ¢ KOH(EKIHOHMPAHE Ha

u3jienus - paboTHO 0611eK10 ¥ YHU(DOPMHU OT ThKaHHTE, IIPOU3BEAEHH OT MaliKaTa.
MAK EVY JIU EOOJ] e JBLICPHO APYIKECTBO, ¢ aapec rp. I'abposo Oymn. Tperu mapr 9, EUK

203095120 ¢ ennonmuen cobctBennk Mak AJl. KanutansT Ha ApyecTBOTO € 1 XU B U €
U3LAJI0 BHECEH IpH perucrpauusaTa my Ha 09.06.2014r. B Tsprosekusi peructsp. OcHOBHA
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MYBJIWYHO YBEAOMJIEHUE 3A ®UHAHCOBTO ChCTOSIHUE
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AGHHOCT Ha JPY)KECTBOTO € XOTETHEPCTBO U pecropanThopcTBo. C pemenue Ha ChBera Ha
AUPEKTOPHUTE ICHHOCTTA Ha IPYIKECTBOTO € mpeycTaHoBena ot 01.09.2017 r.

Mb MAK OO/] ¢ EMK 208232764. KanurarsT Ha apyxectBoto € 1000 gsina mo 1 neB Beekn
emuH. Jlsmeproto  apyxectBo MAK-B EOOJ] yuacta ¢ 50 % B KammTaia Ha HOBOTO

APYIKECTBO, KaTO € MOJYUHJIO MPE/BAPHTEIIHO ChIIacKe 3a ToBa OT ChBeTa Ha JUPEKTOPHUTE
Ha MAK A/l

Cvemecmuu opyoicecmea

KM 30.09.2025 r. I'pynara HsiMa HHBECTHIIMH B CHBMECTHHU U ACOLIMMPAHU ApYKECTBa.

I'pynata npurekaBa akuumm B Apyru apyxecTBa — 2 XuanB Wi 3% B KanuTana Ha
»Oprauusauus 1no onoa30TBOpPsIBaHE Ha TEKCTHII H 06YBKHA' AJl. (31.12.2024 : 2 xun.18.)

OcroBnata aeiiHocT Ha ['pynara e cBbp3aHa ¢ MPOM3BOACTBO HA MAMYYHM ¥ THII namy4Hu
TbKaHHU U U3paboTKa Ha PaboTHO U YHHDOPMEHO 0BIEKTO OT MPOM3BEACHUTE THKAHH.
[TpoussozcTBenuTe MomHOCTH Ha I'pynara ca pasmonoxenu B rp. ['aGposo.
CohBer Ha AMpeKkTOpUTE

CrriacHo pericrBamus Twproseku 3akon B Buirapus MAK AJl uMa eqHOCTENEHHA CHCTEMA
Ha ynpasnenue. CoBereT Ha aupexkropute (CJI) e or Tpuma unenose: Jumutsp 'eopruesn
buwxes — Ilpencemaren ma CJI, Wonko bopucnasos KocramunoB u Anekcanasp PoGepros
[lankoB — wHesaBucum unen Ha CJI. JIpyXecTBOTO ce mNpeACTaBisBa W yhnpasjisBa OT
U3ITHIHUTETHUS MpeKTOp MoHKO Bopucnasor Kocragunos.

CTpyKTYypa HA OCHOBHHS KAMHTAJ

Homunanna

AKUIHOHEPH Yuacrue bpoii aknuu cTOMHOCT
XU, 6.
JIOKEP OO/, I'abposo 79,66% 322,385 323
['eopru Tumutpor buxes-¢u3. nue 7,16% 28,988 29
Hpyru 4 1OJI 060 4,72% 19,114 19
KIOBU EAJ], 'aGpoBo 3,04% 12,300 12
Hpyru 835 dusuuecku nmuna ob1o 3,42% 21,943 22
O6mo 100% 404,721 405

PA3BUTHE HA JIEMHOCTTA
Onucanue HA OCHOBHATA JEHHOCT

MAK AJT (JIpy»KecTBOTO) U Npe3 Ta3u roAuHa € MPOABDKIIO OCHOBHATA CH JEHHOCT,
CBbp3aHa C MPOHU3BOACTBO HA MAMYYHH M THIl HaMYYHH ThKaHH.
IlponsBoacrBena aeiinoct

MAK AJl uma npou3BOICTBEH 3aBOJ, KOWTO ce Hamupa B 'aGpoBo. JIpy>KecTBOTO e
CIMH OT rojeMHTe OBJIIIapCKH MPOM3BOAMTEIH HAa MaMyYeH TEKCTHJI M KOH(EKIHs OoT
COOCTBEH TEKCTHJI HA CTEHHAIN3HPAaHO YHU(POPMEHO U paboTHO 061eks0. [IpousBoacTBeHATA
NEHHOCT Ha JIPYIKECTBOTO CE OCBILECTBSIBA U Pa3BUBA B CJIEAHUTE HANIPABJICHUS:
¢ TbKaHU — MaMyK U aMy4eH THII B PA3IHYHU CMECH C TIOJIMECTEP HITH MOTHAMH
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NYBJINYHO YBEAOMJIEHUE 3A ®UHAHCOBTO ChCTOSIHUE
KbM 30 cenremspu 2025 .

* Kougekunonupane na paboTHO U yHHPOPMEHO OBIEKIIO OT THKAHHTE,
Ipoayxru

JpyxectBoTo MMa noseye ot 400 apTHKyIa B CBOETO HOpT(OIHO: OCHOBHO THKaHU
THIl NaMyK, MaMyK/TOJIMECTED — MBCTPOTHKAHH, TPUUBETHA M IETHBETHA IIAMIIA,
I1aaKo0arpeHt, KakTo ¥ HErOPUMH THKAHM M AHTHOAKTEPHAIHH THKAHH. [TpoxyxroBoTO
noprdosmo na MAK AJl e pokycupano BEpXy clieHuTe 06IACTH 1 cepu: Boerna orGpana,
3/lpaBeonasBale, XOTeMEPCKH yCIyTrd, oOpa3oBanue, MeGenHa MPOMUIIIIEHOCT, HHIYCTPHSL.
JlpykecTBoTO pasnonara ¢ LsJIOCTHA NMPOM3BOACTBEHA JIMHHMA 3a MOJATOTOBKA, THKAHE H
anpetypHa 00paboTka Ha BCHYKH BHJIOBE THKAH TEKCTHIL.

ITponssexnannre ThKkanm ce momrarar Ha 100% M3NUTBAaHE B HE3ABHCHMA H3IATBATEIHA
1abopaTopHs U ce NPUAPYXKaBaT ¢ HeOGXOAUMHTE AHATHIHH CepTH(HUKATH.

Pesyanraru 3a Tekymus nepuos

[MTPUXOIU

['pynara ysenuvaBa ofema Ha o6uMTe HpUXOAM OT mpomax6u kvM 30.09.2025r. ¢ 14%
[Ipuxoxure ot npomaxGu na MAK AJl-Ipyma xsM 30.09.2025 r. ca 35,893 Xui.is.
(09/2024: 31,510 xun 18). OCHOBHHSAT Jsi1 OT IpUXOAUTE Ha JIpyXeCTBOTO € OT Ipoxax6a Ha

MPOAYKIKS - ThKaHM M CTOKH — KOH(MEKUHMS OT THKAHUTE, NPOM3BEIECHA OT JBIIEPHOTO
npysxectso ,,MAK-B*“ EOO/I.

OTH.AAN Ha

HeTHu npuxoau ot npoaaxbu 1 npomaHa npuxogute
2 % 3a 2025

Mpuxoau npogamba Ha npogyKumMa 234 89.1

Mpuxogu npogaxba Ha ycnyru -32.8 9.5

[Opyru poxoau oT AeiHOCTTa -5.3 1.4

OBLLO HeTHM npuxoaK oT Nnpogambu 13.9 100.0

JlenbT Ha BHTPEOOIIHOCTHUTE JOCTABKM M M3HOCA 3a MEPHOJA OT HAYAJIOTO HA FOJMHATA €
61% ot obimus o6em nmpogaxdbu (30.09.2024 r.: 84%).

Masapu (xun.ns.) cen.25| % cen.24 | %
Bbvarapua 13614 38.5 4734 15.5
Espona 21780 61.5 25880 84.5
B T.4. flbpKaeu ot EC 21780 25877

B T.4. AbprKaBu naebH EC 3

OBLLO NPUXOAN OT NPOAAXEN 35394 | 100.00 30614 | 100.00

[Tponaxbure Ha npoayKuus
usnenus 82%.

3a OTYETHHs IIEPHOJ BKJIIOIOYBAT ThKaHU 18% wu KpaiitHH

Mpuxoau ot npofark6a Ha npoAyKuus

(xnn.ns.) cen.25 | % 224 | %
Mpexaa 60 0.2 153 0.5
TbKaHu 5825 18.2 10767 34.8




MAK AJl- TPYIIA

MYBJIMYHO YBEAOMJIEHUE 3A ®UHAHCOBTO ChbCTOSIHUE
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KpaitHu uspenus ot Tbkanu, cobcTBeHo

npou3BoAcTBo( KOHdeKuusa) 26104 81.6 20063 64.8
OBLW,0 31989 100.0 30983 100.0
PA3XOIU

Pasxonure mo UKOHOMHYECKH E€JIEMEHTH

[IEPHOJIN Ca KaKTO CJie/Ba;

Pasxogm 3a peiHocTTa

Pasxoau 3a cypoBuHM U maTepuanu
Pasaxoau 3a BbHWHK ycayru
Pa3xoau 3a amopTusaumu

Pasxoau 3a nepcoHana

Opyru pasxoam 3a geitHocTTa

BanaHcoBa CTOMHOCT Ha NPOAaAEHM aKTUBU

MpomeHu B 3anacuTe OT rOTOBA NPOAYKLMA,He-
3aBbPLIEHO NPOU3BOACTBO W Kan. AKTUBU

OBLLO Pasxopu 3a geiiHocrra

3a obuyaitHata neitHocT Ha I'pymaTa mo oryeTHuTE

3a 2025 r pasxonure ca 29,067 xun 18, a 3a chims nepuos Ha 2024 r ca 26,185 xuun. 1B. KaTo

OTH.AAN
Ha

npomaHa pasxogure

% 3a 2025
-11.9 33.2
36.5 48.1
12.7 41
3.2 14.7
-0.9 0.8
-14.2 0.6
-32.4 -1.5
11.0 100.0

HENPEKBCHATO Ce CJICAH 3a Lesiecho0pa3sHOCTTa Ha pa3xoauTe. YBeauueHuero e 11%.
JpykecTBOTO ce cHabsABa C MaTepHaJIH 38 CBOETO IIPOU3BOJICTBO OT JIOCTABYHIIU, KAKTO B
CTpaHaTa, Taka ¥ OT 4y)KOMHA OT KOMTO HsIMa 3HAYUTEIIHA 3aBUCHMOCT.

OunancosusT pesynrar Ha ['pynmara keMm 30.09.2025 r. npexn Jausuy € neyanta B pasmep

Ha 6,875 xun. siB. (30.09.2024 r: 5,329 xun.is).

AKTHUBHU

AKTUBU

HeTeKkyLwin akTMem

MmoTH, mawnHu 1 o6opyasaHe
MHBECTUUMOHHN MMOTH
HemarepuanHu aktueu
UHBeCTULMM B APYrK NpeanpUATHA
ObNrocpoyHn BIemaHusA

TeKkyLuM aKTUBM
MaTtepuaniHu 3anacu

Tbproscku B3emaHua
JaHbyHn B3emaHua
MapuyHu cpeacTBa M nNap. eKBUBANEHTU

OBLLO AKTUBU

4 npomMAHa OTH.AAN

% 2025
6.7 30.5
-3.0 5.2
-73.3 0.0
0.0

0.0 0.3
4.8 36.0
29.0 335
8.7 10.6
20.1 1.0
-39.2 18.9
-5.4 64.0
-2.0 100.0
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Cymara Ha aktuBute Ha I'pymata kM 30.09.2025 r. e 54,085 xmn. 1B., MOKaTo KBM
31.12.2024 e 55,174 xun.;1B. WM HaMaeHUETo ¢ 2%.

Herekywmre axruBu ca B pasmep Ha 19,484 xun. . (31.12.2024: 18,585 xun 1B), uiu
yBETHUYEHHETO € ¢ 4,8%.

OcHOBHA 4YacT OT HeTeKyIUMTe aKTHBH IPECTAB/ISABAT Crpaay, MHBECTULIMOHHM HMOTH M
MalIMHU ¥ 000py ABAHE.

Texyuwre aktusu kbM 30.09.2025 r ca 34,601 xuu. js., npu 36,589 xum. nB. kbMm 31.12.2024
I. WK HAMAJICHUETO € 5,4 %0, KOETO OCHOBHO C€ IbJUKH Ha HAMATICHHE Ha TTAPUYHH CPEACTBA
U YBEIIMYEHHE Ha MaTepUaTHY 3aI1acH.

ColOcTBeH KanuTal U NaCHBH

CobcTBEH KanuTan u nacueu

OTH.AAN
NPoOoMAHa cnpamo
COBCTBEH KAMWUTAN CK 2025
OcHoBeH aKkuMOHepeH Kanutan 0.0 0.9
Pesepsu 0.0 27.2
Hepa3snpeaeneHa nevanba 14.1 71.9
OBLLO COBCTBEH KAMUTAN 9.7 100.0
OTH.AAN
cnpamo
Macusu npomaHa obuwo
nacuen
| % 2025
HeTtekywu sagbnxeHna
AObnrocpoyHu 6aHKOBU 3aemu -32.8 0.5
MacrMBKn N0 OTCPOYEHU AaHDBLM 0.0 39
MpasutencreeHun dbuUHaHCMpaHUA 250.1 19.0
[bnrocpoyHu 3aabMKeHUA KoM nepcoHana -8.2 3.1
97.7 26.4
TeKywu 3aabmKeHus
KpaTkocpouHu 6aHKOBM 3aemu -18.8 0.3
TbpProBCKKM 3a4b/IHEHNA =53.6 61.2
3ab/IKEHUA KbM CBBbP3aHU NpeanpuaTun 64.2 3.5
3agbnXkeHua 3a gaHbum -57.0 0.9
3a4b/IKeHua KbM nepcoHana u 400 -28.4 7.2
Apyrn Tekywm sagbmxeHna -4.8 0.5
-50.0 73.3
OBLUO Macueu -37.7 99.7
OBLLO CK 1 MNacusu -2.0

Cobecmeenusam kanuman ce yBenuvasa ¢ 9,7%, nocruraitku 45,609 xum. aB. kM 30.09.2025 r.
cnpsmo 41,567 xuit. 8. kbM 31.12.2024 r. 0OCHOBHO B pe3y ITaT Ha Hepaslpe/eNeHara nevanba
3a 2024 u Texkyuiara nevanba 3a 2025 r.
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KkbM 30 centemBpu 2025 r.

Hemexywume 3a0vnoicenusn ce yBenmuaBaT BCIEICTBHE nojiy4eHo ¢uHaHcupasne no [IBY
KaTo npomsnata e ¢ 97,7%, u kM 30.09.2025 r. ca 2,236 xui. 1s. (31.12.2024r.: 1,131 xu.
7B.)

Texywume 3a0waoicenus ce HaMaISBAT ChC 50%, 10 6,240 xui. nB. kM 30.09.2025 . CIPSIMO
12,4765 xun. nB. XM Kpast Ha 2024 T. B PE3yJITaT HA peaTU3UPaHU JOCTABKH II0 MOJTyYEHH
ABaHCOBM IUIALIAHUS KAKTO M U3IIIATEHU 3abJDKCHUS 32 JUBH/ICHT.

JIMKBHAHOCT H KATTHTAJOBH pecypen
MapuyHu notoum

HeTHu napu4HK noToum 0T/ M3NON3BaHK B ONepaTUBHATa AeliHOCT
HeTHU napnu4H1 NoToum 0T/ N3N0N3BAHM B MHBECTULMOHHA AEHHOCT
HeTHu napu4HK NOTOUM U3NON3BaHN BB GUHAHCOBA AEHOCT

Heto ysenuuenune/(Hamanenue) Ha napuunnTe cpeacTBa U napuuHUTe
€KBUBANEHTH

Map14YHK1 cpeacTBa M NAapUYHU eKBUBANEHTH Ha 1 AHYapu

Mapn4HK cpeacTBa M NapuyHM eKBMBANEHTH Ha 30 I0HN

Heruure napuyny noroun ot Hayanoro Ha 2025 r., TCHEPUPAHH OT ONEepPaTUBHA JEHHOCT Ha
I'pynara ca B pasmep 1,170 Xui1. JIB. U3XOASII NOTOK, OT HHBECTULMOHHA AeitHocT 2,711 Xu
JIB. H3XOJIAIN TIOTOK M OT (hprHAHCOBA JeHHOCT 2,723 XUl JIB. M3XOAANI MOTOK. B pesynrar Ha
J€HHOCTH TApUYHHUTE CPEJICTBA U €KBUBAICHTH CE€ HAMAIABAT HETHO ¢ 6,604 XM JB. H KBM
30.09.2025 r. ca B pasmep 10,229 xun 8., cnpamo 12,313 xun nB. keM 30.09.2024r.

MOuHAHCOB AHAIN3
OCHOBHHTE HKOHOMHUECKH [TOKA3aTe/H, XapaKTepu3HpaIy AeifHocTTa Ha ['pynara ca:

®PUHaHCOBU NOKasaTenu 30.5.2025 30.9.24 npomsaHa

Bb3BpblLaeMoCcT Ha COBCTBEHUA KanuTan
Bb3BpbLLAEMOCT Ha aKTUBUTE

KoedurumneHT Ha 06pbLLEEMOCT Ha aKTUBUTE
KoeduumUeHT Ha TeKyLLa NTUKBUAHOCT
KoeduumeHT Ha 6bp3a NMKBUMAHOCT
KoeduuueHT Ha napuyHa AMKBUAHOCT
KoeduumeHT Ha puHaHCOBa aBTOHOMHOCT

1 HetHa neyanba Ha roguwHa 6a3a/ cpegHoapUTMETUYHE CTOIHOCT Ha COBCTBEHMA KanuTan 3a nocnegHuTe net
Tpumece4yua

2 HetHa ne4anba Ha roguwHa 6asa/ cpeHOapUTMETHYHE CTOMHOCT Ha OBLLMTE aKTUBYM 3a NoCAeAHUTE NeT TpUMeceymna
3MNpuxoau ot npofambu Ha roamwHa basa/ CpeAHOapUTMETUYHA CTOMHOCT Ha 0BWMTe aKTMBM 33 NOCAEAHUTE NeT
Tpumeceyus

4 Tekywm akTMBK/TeKyLWM 3aAbMKEeHUA

5 Bsemanua +MNapuuHun cpeacTsa/Tekylim 3agbaKeHUA
6 MNapuuHu cpeacrsa/Tekywm sagbaKeHna
7 CobcreeH kanurtan /Macueun
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NYBJIUYHO YBEAOMJIEHUE 3A ®UHAHCOBTO ChbCTOSIHUE
kbM 30 centempu 2025 .

ll_. Onncanne Ha OCHOBHHTE PHCKOBE M HECHIYPHOCTH, npe/i KOUTO € H3MPABEHO
JApyKecTBOTO MpPes 0CTAHAJIATA YACT OT PHHAHCOBATA FOHHA

PucksT uspasssa HeonpeneneHocTra /HecurypHOcTTa/ Ha HageHo chbuTHe. OTKIOHEHUATA
Ha JICHCTBUTENIHO NOCTUTHATHTE PE3yJITATH B CPABHEHHE C IUIAaHUpaHUTE U Ga3HCHHU pe3yiTaTu
MOraT /ia €€ IPECMETHAT U Ype3 TAX Jla Ce U3MEPH pucKa. PUCKBT cBBp3aH ¢ aefiHOCTTa Ha HajgeH
MKOHOMHYECKH CYOEKT € pe3ysTar OT HAac/JarBaHeTo Ha [Ba OT/AEIHM THUIA puckose. [IbpBusr e
CHCTEMAaTHYHHAT PUCK U € CBBP3aH C PUCKa, TEHEPUPaH OT HKOHOMHUKATA KATO LAN0 B Pe3yJITar
OT KojnebaHMATa HAa OCHOBHHTC MaKpOMKOHOMHUYECKH IIOKA3aTeNH, a BTOPHUAT THI -
HECHCTEMAaTHHHs PUCK, € CBBP3aH C €CTECTBOTO Ha JeHHOCT Ha (upMara.

CHcTeMaTHYHUAT PHCK BKIIOYBA: NOJMTHUECKH PHCK; PHCK OT M3MEHEHHe Ha BaITy THUS
KypC; PUCK OT H3MCHCHHE Ha JIMXBEHHTE PaBHUINA; HH(JIAMOHEH PUCK U JAHBYEH PHCK, PHCK
OT NMPOMsIHA Ha HKOHOMUYeCKaTa cpea.

HecrncremMaTHiHUAT pUCK € CBBp3aH ¢ puCKa, KOUTO ce MOopakaa oT KOHKPETHHS XapaKTep
Ha JICHHOCTTa Ha JPYXKECTBOTO M CHeLM(HYHATA cpeja HA OTPAChId, KbM KOWTO €MHTEHTDHT
npuHaiexH. Toit BKIHOUBA: CEKTOPEH /0TPAciIoB/ pUCK U GUPMEH PUCK.

CucremaTiueH puck

CucremMaTndHuTE PHCKOBE Ca TE3H, KOMTO JCHCTBAT M3BHH EMHTEHTA M OKa3BaT
KJIFOMOBO BJIMSHUE BBPXY [EHHOCTTa M CBCTOAHMETO My. Te ca CBBp3aHH ChC
CBCTOSIHUETO HA MaKPOMKOHOMHMYECKATa Cpejia, MOJMTHYECKaTa CTabUIHOCT | MPOLECH,
PErHOHAIHOTO  pa3BuTHEe © Jip. OCHOBHOTO OrpaHMYaBaHE M BJIMAHHETO Ha
CHCTEMATHYHHTE PHCKOBE € CHOMPAHETO M AHATM3UPAHETO Ha TEKylara MH(pOopMarus,
KaKTO W H3MOJI3BAHETO HA MPOTHO3M OT HE3aBUCUMH M3TOYHHUIM 32 CHCTOSHHETO Ha
cHcTeMara KaTo LsIo.
B Tasu Bpb3Kka eMUTEHTHT GH cieiBalio fa peopraHusupa JAeHHOCTTa CH, ChoOpa3aBaiKy
Ce C BJIMAHHETO HA CHCTEMATHYHHTE PHUCKOBE M IIPOTHO3ZHUTE pa3yeTH B CTpaHaTa, B
KOSTO M3BBPILIBA IPEAMETA CH HA AEHHOCT.

IHoauTHveckn puck

[TonuTUYECKHUAT PUCK € BEPOSITHOCTTA OT BB3HUKBAHE HA CEPHO3HHM BBHTPEIIHOIOIHTHYECKH
CBTPECEHMS, KOMTO Ja JOBEJaT [0 HeraTuBHA MpOMsHAa B HMKOHOMHYEcCKaTa IporpaMa Ha
NPaBUTEJICTROTO ¥ HEFOBUTE ITPUOPHTETH 3a CTOMAHCKO pa3BUTHE, B PE3YJITAT HA KOETO cpelara,
B KOSITO OMNEpHUpAT ApYXKecTBara Ja ce NPOMEHM B OTPHULIATENIHA I10COKA, a MHBECTUTOPHUTE Ja
noHecart 3aryou. [IpojxbinkaBamara noaurTuyecka HectabuiaHocT B Bearapusi, nzpassipaiia ce B
JIUTIcaTa U HEBB3MOJKHOCTTA Ja Ce M3buH  paboTemo OBArapcko MpaBUTENCTBO U MapiIaMeHT,
Ou Moria Ja OKaXKe CBIIECTBEHO HEraTHBHO BIIMSHHE — HEBB3MOXKHOCT 3a YCBOSBaHE Ha
cpencraara 1o [IBY, nenpuemane Ha Glo/keTHaA pamKa 3a clie/(BaiiarTa rojnHa, HelpueMane Ha
HEOOXOIMMH MEPKH 3a MoJIKkpena Ha GH3Heca | T.H.

Baayren puck

BanyTen puck € BEpoATHOCTTa OT €BEHTYyaJIHa IIPOMSIHA HA BAJyTHUs PEXKHM Ha CTpaHaTa
(mranyTen 6opn), koeTo 61 moreno unm go obesznenapane Ha JICBA HIIH 40 IIOCKLIBAHS Ha
leBa cnpsMo dyxzaectpaHHuTe Bamytd. Ha 08.07.2025 r. bwarapus nonyuud u
MOCIIETHOTO HEOOXOAMMO 0700peHne 3a NMPUCHEAMHSBAHETO CH KBbM €BpO30HaTa OT |
sHyapu 2026 r. Cnen xato EBponeiickusar mapiaMeHT riacyBa 3a IIPEMHHABAHETO Ha
CTpaHaTa HH KBbM eBpo3oHaTta, ChBeThT Ha EBpomeickus cbr03 10 HKOHOMHYECKH H
¢unancosu penpocu (EKO®UH) ono6pu Tpu mpaBHH akTa, ¢ KOWTO CE MPHKIIOYBA
NpOUECHT 10 OXOOpPEeHHe - OTHOCHO NMPHEMAHETO Ha eBPOoTO OT beirapus ot 1 sHyapu
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MYBJIWYHO YBEJOMJIEHUE 3A ®UHAHCOBTO CBCTOSIHUE
KbM 30 centemspn 2025 .,

2026 r. cernacuo Yinen 140, naparpad 2 or J®EC: 0THOCHO BBBEXK/IAHETO Ha €BPOTO B
boarapus cernacuo Pernament (EO) Ne 974/98 na CsBera; u 0THOCHO 06MeHHUS Kypc |
eBpo = 1.95583 nesa 3a Buiarapus ceriacuo Pernament (EO) Ne 2866/98 na Cobeera. C
TOBa NPUKITIOYH yCTIEIIHO MPOLECHT 110 000peHNe Ha KaHAUAATypaTa HU 32 YWIEHCTBO U
CTpaHaTa HH O(ULMATHO IIE ce NPUCHEUHA KbM eBPO30HATA OT | sSHyapu clie/iBaara
ronuna. [Ipepanyrupanero e 6b/€ U3BBPIIEHO 110 ¢ukcupanus kype 1 espo = 1.95583
JIcBa, TIOpal KOETO HE CBIIECTBYBA PHUCK OT OOE3LEHSBAHE HA JieBa CIPSIMO
eBporelcKaTa BalyTa, HO CBIIECTBYBA PUCK OT HEGNArONPHUSITHH IIPOMEHHU Ha Kypca Ha
€BPOTO CHpPAMO ApYTH OCHOBHM BAalyTH, KaTo WIATCKH J0Nap, LIBEHapcku (paHK,
Opurancku nayun u ap. B meitnocrra cu MAK AJl e U3J10)KEHO B MaJlKa CTENeH Ha TO3H

PUCK, TBi KaTo ApPY)KECTBOTO H3BBPIIBA OCHOBHHTE CH pa3IlIAIAHUS (moKynku u
npojax6u) B JIeBa U eBpo.

Jluxpen puck

JIuXBEHHAT PUCK € CBBP3aH C BB3MOXKHHU, €BEHTYAIHH, HEFATHBHY IIPOMEHH B JIMXBEHHTE
HHBA, yCTAHOBECHH OT (PMHAHCOBMTE MHCTHTYLMHU Ha Pery6uka Beirapus.

Ha 3acenannero cu Ha 11 cenremspu 2025 r. YIpaBuTeNHUAT ChBET Ha ELIb peurn na
3ara3d HENPOMEHEHW TPHUTE OCHOBHM JIMXBEHHM NpOIEHTa Ha OaHkara. B MomeHTa
MH}IaUMATa € Ha paBHHUINE OKOJO CpeJHOCpOYHATa mel oT 2 % M OIeHKaTa Ha
YnpaBuTeNHHs CBBET 3a IpPOTHO3aTa M OCTaBa KATo WSIO HempomeHena. Cien
3aCe/laHUeTO Ha YNpPaBUTENHHA CHBET 10 MApHYHATA MOMMTHKA npe3 fonu 2025 r.
KpaTKOCPOYHHUTE Ma3apHU JIMXBEHU MPOLEHTH Ce MOBHIINXA, & JBJATOCPOYHHTE JIMXBEHH
NPOLEHTH KaTO LSO OCTaHaxa HEeNMpoMeHEeHH. [IpeIuIHuTE MOHMKEHHST HA JTMXBEHUTE
MPOLUEHTH OT VYNpaBUTENHHsS CbBeT oba4ye NPOAB/DKMXA [a JONpPHHACAT 32
MOCBTHHABAHETO HA 3aCMUTE 3a MPEANPUATUATA Tpe3 10U, CpeJHUAT JTUXBEH MPOLEHT
10 HOBUTE KPEAUTH 3a GUPMH ce MOHMXKHM 710 3.5 % mpes 1o/u crupsaMo 3.6 % npes IoHU.
PazxonuTe 3a eMuTHpaHe Ha nasapeH ABJIT OCTaHaxa HenpoMeHeHH — 3.5 %. Kpenutute
3a npeanpusTusTa orbesnssaxa HapacTBaHe ¢ 2.8 % — MalKo MO0 TOJIAMO CHPAMO IOHH,
JIOKAaTo pacTeXbT Ha eMMTHPAHUTE KOPIOPATUBHH oOiurauumu ce yckopu ao 4.1 %
cipsamo 3.4 %. Ilpe3 ronu cpefHUST JMXBEH MPOLEHT II0 HOBHUTE HMIIOTEYHU KPEIUTH
OTHOBO OCTaHa HEMPOMEHEH Ha HUBO OT 3.3 %, a pacTeXKbT HAa UITOTEYHOTO KpeJUTUpaHe
ce yckopu 110 2.4% crpsamo 2.2 %. Ilo nanau Ha BHDB, OCHOBHHMAT NTHXBEH IPOLIEHT 3a
aeserre Mecena Ha 2025 r. oTuMTa TOC/HEIOBAaTENIHO M TIIOCTEINCHHO HaMaJlsABaHE
rpaHunuTe ot 2.95 npoueHTHH myHKTa KbM 01.01.2025 r. 101.82 nponeHTHH MyHKTa KM
01.09.2025 r. [ToBuiraBaneTo Ha TUXBEHUTE HUBA OU MOIJIO J1a C€ OTPa3H BHPXY lleHaTa
Ha (UHAHCOBUS pecypc, U3MOJI3BaH OT APYKECTBOTO W Jia TOBIHsSE BbPXY pasMmepa Ha
pa3sxoJMTe Ha KOMIIAHHMSATA, aKO YacT OT MACHBHTE Ha JPYKECTBOTO Ca JIMXBEHH H
TAXHOTO 00CJIy’)KBaHE € CBBP3aHO ¢ TeKyLIMTe JUXBeHH HHBA. C 1en Ja MHHUMH3HpPA
muxseHus puck “MAK” porosops nuxsute no kpeautd Ha 6aza 1M EURIBOR mmoc
HanOaBKa.

Hudaaunonen puck

I/IHd:_nnn.x-!on"HnT PHCK OIpeacTaR/1aBa nccosmo HNOBHILUSIIHS Ha USITHTS, [pH KOSTO MMapHTs
ce oOe3ueHSBAT M CBHIIECTBYBAa BEPOSTHOCT 3a MOHACSHE HA 3ary0M OT JOMaKHHCTBAaTa M
(upmure. Criopen naii-aktyanuure fasHu Ha EBpoctar ot 17.10.2025 r., H3YHCIEHH CIPSMO
XapMOHHU3HpaHUs HHIEKC Ha mnotpebutenckure uenn (XHUIIL]), Temnsr Ha uHpIanus B
EBponefickus cblo3 ce yCKOpsiBa [pe3 CenTeMBpH 10 2.6 Ha ¢TO Ha roauiHa 6asa cnpamMo 2.4 Ha
CTO, OTHETEHH 3a aBrycT. 3a ChIIUA MEPUOJI B €BPO30HATA FOJUIIHATA UH(JIALMS Ce [MOBHIIABA
7o 2.2 Ha cTo B cpaBHeHue ¢ 2.0 Ha cTo mpe3 Mecen aBryct. ITo nanau na HCH npes centeMBpu
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2025 r. meceunara wH(auus, usMepena upes XHIII] e - 0.6%, a romumuara uHGIANUS 33
cenreMBpH 2025 r. cnpsamo cenremspu 2024 1. e 4.1 %. Hudnanusara oT HayanoTo Ha roguHara
(centemBpu 2025 r. cnpsimo nexemspu 2024 1.) e 2.7 %, a CpeAaHoroaumHaTa uHQIanus 3a

nepuozna okromspu 2024 - cenremBpu 2025 r. cnpaMo mepuoia okromBpH 2023 - centemBpH
2024 r. e 3.1 %.

JaubueH puck
[TpomenuTe BBB (pUCKaTHATA MOJTUTHKA OKA3BAT BIIMSHHE BBPXY CTOHHOCTTA Ha aKTHBUTE

Ha EMHTEHTA, BBPXY pa3smMepa Ha (DMHAHCOBHS Pe3yNTaT U BbPXY U360pa Ha CTpaTerus 3a
pa3BUTHE HA JAPYIKECTBOTO.

JInkBuaen puck

Toa e cmocobHOocTTa Ha ApykecTBata B rpymata Aa M3MIamar TEKYIIUTE CH
3aIBJDKCHHA C HAIMYHHUTE KPAaTKOTPaiHU aKTHUBH. J[py>KECTBOTO MOAABPIKA JOCTATHYHO
TIapHYHHA CPEIICTBA 10 pasIjIallaTe/THATE CH CMETKH, 3a JIa MOXKE JIa T0racsiBa TEKYIIHTe

CH 3aJIbJDKCHHS B CPOK, HO NOpajd ABJITHS NMEPUOJ Ha OOPBIICHHE HA MaTepHATHUTE
3aracy MOHAKOTa U3IHTBA 3aTPY/HEHHUS.

Peryaaumonen puck

Topa e pucksT I'pynara na peanusupa 3aryGu nopagu mpoMsHA Ha HOPMATHBHATA
ypenda, Kacaela ThProBCKUTE JIPYIKECTBA.

HecueremaTuyen (MHRPOHKOHOMHYECKH) PUCK

HecrncreMaTHuHUAT PUCK € CBBP3aH C PHCKA, KOHTO Ce MOPAXKAa OT KOHKPETHHS XapaKTep
Ha JIEHHOCTTA Ha JpPY)KECTBOTO M crelH(UYHATA Cpejja Ha OTpachia, KbM KOHTO €MHTEHTBT
npuHamexu. Toll BKIoyBa: ceKTOpeH /0Tpacios/ puck U GUpPMeEH pHCK.

Puckose, cebp3ann ¢ OumsHeca Ha JIpyKecTBOTO M ¢ HPOMHULIEHHS OTPAChJ, B
KoiiTo /Ipy:KeCTBOTO H3BHLPIIBA AEHHOCTTA CH

JIpy>KecTBOTO € H3J10KEHO Ha CHJTHA KOHKYPEHIIHS.

Yact or NPpUXOOHUTE HA prna’ra, o CIICIHATITHO B Fepmanua, 3aBHCAT OT NPHTEKaBaHETO Ha
JIMLEH3, KOWTO ce rojyyaBa ciejl 0100peHHre oT OTOpU3HpaHa JlabopaTopus U € 3a MEPHOJ OT
€JIHa TOJINHA.

Bo3moxnocTuTe Ha ['pynara a miama JUBUICHTH 3aBUCAT OT peauia (PaKTopy U HIMa HUKaKBa
rapaHiys, 4e 1pes JajieHa rojiiHa To lie MOoXe Ja IJIaTH JUBUAECHTH B CHOTBETCTBHE CHC CBOSATA
JOUBUICHTHA TOJINTHKA;

JIpy’KeCTBOTO ce MOAYMHABA Ha MHOXKECTBO 3aKOHM M PErJIaMEHTH B 06J1acTTa Ha ona3BaHe Ha
OKOJIHATa Cpella M 3]paBOCIOBHHTE M 0e€30MacHH yCHOBHMS HA TPYA H € H3JI0XKEHO Ha
IOTEHLIMAIIHA OTTOBOPHOCTH, CBBP3aHH ¢ OKOJIHATA Cpe/ia;

Coaebuu CIIOpPOBE H JPYTH U3BBHCHAEOHU npouenypu HMIH JIeCTBUS MOrar umar
Hebmaronpusten edexr mLpxy Ouzmeca ma JlpyskecTnoTo, PUHANCOROTO MY CLOTOAHUS HJIH

pe3yJITaTHUTE OT HETOBUTE OIEPALIHH.
Puckose, cebpsann ¢ Buarapusi m apyrure nazapu, na kourto I'pynara onepupa

MakpoukoHoMuYeckaTa cpena, MO-CHEMMATHO B Bwarapus, Iepmanus, ABcTpusi OKa3Ba
CBILECTBEH e(EKT BhpPXY onepauunte Ha J{pyKecTBOTO
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[YBJIUYHO YBEAOMJIEHUE 3A ®UHAHCOBTO ChCTOSIHUE
kbM 30 centemBpu 2025 .

[lomuTiyeckata obGcranoBka B Bwirapus uma chiIecTBeH ebeKkT BBPXy OnepanuHTe Ha

Jpy’eCTBOTO M HErOBOTO (PMHAHCOBO CHCTOSHHE
Prckose, cBbp3anu ¢ Gbirapckara npasHa cucTeMa

Puckose, cBbp3aHy ¢ BalTyTHH KypcoBe u eHcTBAIIMS B Brarapus Banyten 6opa

Pupmen puck

QUPMEHUAT PUCK € CBBP3aH C eCTeCTBOTO HA JEHHOCT Ha ['pynara, karo e BaxHO
BE3BPBINACMOCTTa OT WHBECTMPAHWUTE CPEICTBA M PECYPCH Ja ChOTBETCTBA HA PHUCKA,
CBBP3aH C Ta3l MHBECTUIUS.

OcHoBuusT ¢upmen puck 3a ,MAK” AJl rp. T abpoBO € CBBp3aH C BB3MOXKHUTE
M3MCHCHUS HA THPCEHETO W MPEIaraHeTO Ha MPOAYKLMATA HA APY)KECTBOTO B Pe3yJITar
Ha TNPOMCHH B KOJIMYECCTBOTO MPOM3BEJECHA TNPOAYKLHMS, Ha INPEANOYHTAHHATA HA
NOTPeOHTENMTE HA TO3M THN M3NENAS WIA B pesyiTar Ha KOHKypeHLUsTa Ha
APYKECTBOTO B OTpackia. B Tasu Bpb3Kka (UPMEHHAT PUCK MOXKE Ja OKaKe BIUSHHE
BbPXY PBCTa Ha NpOJaXOUTe Ha MpPYKECTBOTO, KAKTO M BBPXYy IIPOMSAHATA Ha
PEHTaOMTHOCTTA. 3a Tasu Iel e HeOOXOAMMO Jia ce aHAIM3HpAT noApoOHO TIIaBHUTE
(hakTOpH, KOMTO MOPAXKAAT HECHIYPHOCT B PUTMHYHOTO rEHEpHpaHe Ha MPHXOJH OT
CTpaHa Ha JpYXeCTBOTO. Tasum HecHrypHocT Moxe fga ObJe H3MepeHa upes
TIPOMEHJIHBOCTTA Ha [IOJTyYaBaHUTE IPUXOAM B T€UeHUE Ha BpeMeTo. ToBa 03HauaBa, ye
KOJIKOTO MO-TIPOMEH/IMBY W IO—HENOCTOSHHU Ca NPUXOJUTE Ha AAIEHO JpYKECTBO,
TOJIKOBAa TO-TOJIIMAa € HECHI'YPHOCTTA MIPY’KECTBOTO Ja pEalu3upa IOJI0KHUTEICH
(DMHAHCOB pe3ynNTar, T.c. PHCKBT 32 HHBECTHTOPUTE, PECIEKTUBHO KpeIUTOpHTe 1ue One
I0—BUCOK.

DupMeHUAT puck 0beMHsABa GU3HEC PUCKa H (PHHAHCOBHS PUCK.

IMazapen puck

[lasapHusT puck € CBbp3aH C BEPOSTHOCTTA 32 HEGIArONPHATHA NPOMEHH B Na3apHaTa
KOHIOHKTYpa — LIEHOBUTE PABHUINA HA MPOAYKTHUTE, KOMTO IpousBexaa JpyxecTBoTo,
obema Ha ThPCEHE U MpeJutaraHe, KOHKypeHTHaTa cpezia. [Ipe3 OTYETHHMSA NEPHO LIEHHUTE
Ha MPEXAMUTE, KATO OCHOBEH MaTepuas B IIPOM3BOJACTBOTO MPOABIDKUXA J]a ce MMOKAuBar,
B pe3yJITaT Ha HEMPEKBbCHATHS CKOK HA IleHaTa Ha namyka. ToBa € Half-roseMus puck 3a
HpyxecTBOTO.

busuec puck

busHec puCKBT ce npenonpeiessi OT CaMOTO €CTECTBO Ha AEHHOCT Ha KoMIaHusTa. To3u
PHCK ce Ie(puHUpa KaTO HECHTyPHOCTTA, CBBP3aHa C I0JTy4aBaHeTO Ha MPHXOJ, TPHUCHII
KaKTo 3a oTpachjia, B KOWTO ¢upmara (yHKUMOHMpA, Taka W 3a HayhMHAa Ha
IPOM3BOJCTBOTO Ha CTOKMUTE M yciyrure. HopmanHo e mpuxomure Ha ¢upmara jga
BAPUPAT B TCUCHHE HA BPEMETO KaTo (PyHKIMA Ha MPOMEHUTE B 00eMa Ha IpogakOuTe
IIPOU3BOJICTBEHUTE Pa3XO/IH.

DHHAHCOB PUCK

Dunarncornusar PHCK NOpeAcTARIARA ACHNL/AHHTS/IIIATa HEeCHIY pPHOCT 110 OTHOLWICHHC Ha
HHBECTUTOPA 3a IIOJY4YaBAaHETO HA MPUXOJM B ClIlydauTe, Koraro (upmara H3IOI3Ba
NPUBJICYCHH WIIM 3aeMHHM cpeacTBa. Tasu gombiaHMTeNHAa (HHAHCOBA HECHTYPHOCT
nombiBa OusHec pucka. Ako (upmara, o0eKT Ha aHaIW3a, He TPHBIHMYA KAIHTAI
MOCPECTBOM 3a€MHM W/WJIM JBITOBH IEHHH KHIKA, €IMHCTBEHATa HECHUTYPHOCT IO
OTHOIIEHWE Ha Hes e ObJe cBbp3aHa ¢ GusHec pucka Koraro wact oT cpexicrara,

xii
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KOMTO (upM™MaTa M3MOJ3yBa NPH OCHIIECTBABAHE HA EHHOCTTA cH, ca nox popmara Ha
3a€MU, TO IIAIIAHUATA 32 TE3U CPEJICTBA MPEJICTABIISABAT (PUKCHPAHO 3a/bIKEHHE,

OneparuBHn puckose

OCHOBHHUTE OTIEPATUBHU PHCKOBE ca CBBHP3aHH C:

ynpaeieHue — I'pynara ce ympapisBa OT CHELHATHCTH C JOKA3aHH npo(hecHOHATHI
Ka4yecTna;

pasxonum — ['pynata paGoTW 1O HporpaMm 3a TAXHOTO ONITUMH3UPAHE, CBBP3aHH C
Pa3XOJIUTE 32 aAIMUHHUCTPALIUS U YIIPABIIEHUE U PA3XOIUTE 3 BHHIIHH YCIIyTH;

AOCTaBKM — IOCTaBKHUTE ca 00E3MEYEHH C JOrOBOPH;

OKOJIHa cpelia — mpou3BoJAcTBeHara jeHHocT Ha “MAK” e exkolorMYyHo uucra u
cboOpaseHa ¢ M3MCKBAHUATA HA MHHMCTEPCTBOTO Ha OKOJIHATA cpena u EBponeiickure
JUPEKTUBH.

L. Undopmanus 3a cAeKH ¢bC CBHP3aHH H/WIH 3AHHTEPECOBAHHU JIHLIA

Apyarcecmeama, koumo ca cévpsanu ¢ MAK AJ] u 6uda na maxnama CGbP3aHOCH Ca KAKTO ClieaBa:

Cevpsanu nuya Buo na cevpsanocm Ilepuod na cewvpsanocm
JpyecTBO aKLMOHEP ChC 3HAUMTEITHO

Hokep OOJ1 ydacTtHe 2025 r.n 2024 r.

Mak-B EOO/] JblepHo apyxecTso 2025 r.u 2024 r.

Mak Eitu /Tu EOOJT AbluepHo apykecTBo 2025r. 12024 r.
HpyKecTBO, KOHTPOTMPAHO OT APYIKECTBO

KIOBU EAT AKUHMOHEP ChC 3HAYUTEITHO yHacTHe 2025r. 12024 r.

Hzevpuenume npooasic6u om MAK ANl na dpyscecmsa, cevpsanu ¢ ne2o kvm 30 cenmemepu ca KaKTo

cnensa:
ITpooaxcou na cevpsanu nuya

Ipooasxcou na 20moea npodykyua, CmoKu u ycayau 3a: 2025 2024
XUl J18. XU, Jig.

HbluepHl ApyKecTBa 9,607 6,601
9,607 6,601

ITpuxodu om danosu yuacmusn om: 2025 2024
Xun. ne. XU, Je6.

JIMBHOEHT OT AbLIEPHH ApPYXKecTBa 2,800 2,000
2,800 2,000

Hocmaexku na mamepuannu sanacu u ycayzu om: 2025 2024
Xun. ne. Xun. ne.

JbluepHu apyxecTBa 18,688 9,417

18,688 9.417

xiii
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Bsemanus om cewpsanu npeonpusmusn no eudose ca kaxmo credea

Bsemanun no do2060pu ¢ knuenmu cmoru u yeayeu 3a: 09/2025 12/2024
XUA, J18. Xuai, Jie.

HbliepHn apyxecTsa 475 299
Apy:KecTBO, CBLP3AHO C KIIOYOB YMPABIECHCKH NEPCOHAT » -
475 299

3aovaocenun no dozoeopu ¢ Knuenmu cmoxu u yeayeu sa: 09/2025 12/2024
XUn. 8. XUn. 8,

3aab/KeHHA KbM aKIMOHEPH 33 IMBUICHTH 294 180
Hbluephu apysxecrtsa 3,840 3,387
HpyKecTBo, CBbP3aHO C KIIFOYOB YNPABJIEHCKH NEPCOHA - -
4,134 3.567

HpyKeCTBOTO HIAMA CKITIOUEHU CHENKH ChC 3aMHTEPECOBAHM JIHLA 32 OTYCTHIS nepHoa.

YcnoBua Ha CAEJIKHTE CbC CBBP3aHH JIHLA

[ponaxGute Ha M NOKYNKHUTE OT CBLP3aHM UL Ce U3BBPLIBAT 10 HOTOBOpPEeHH LeHH, HensmbmkeHuTe canja B
kpas Ha roanHata ca HeobesneueHu, Ge3nuXBeHH (C UKIMIOUEHNE HA 3aeMUTe) U YPeKIAHETO HM ce W3BBPLIBA C
NapuiHN CPEACTBA. 3a BIEMAHUATA OT WM 3a/IbIDKEHNATA KbM CBBP3aHHU JIMLA HE Ca MPeJOCTaBEHH W MoJay4YeHH
rapaHiii. BaemanusTa ot cBbp3ann npeanpustus kum 30.09.2025 r. ca che Cpok 3a miamade ot 45 1o 90 guu, a
Ha 3axbikenuaTa ot 30 10 90 aum. Tlpersien 3a prck OT KPeAUTHH 3ary6u ce M3BBPIIBA BCAKA (PMHAHCOBA FOMMHA
Ha Gasa Ha aHanM3 Ha (PMHAHCOBOTO CHCTOSHME HA CBBLP3AHOTO JHMLE M Tasapa, Ha KOHTO To omnepupa.
PbKOBOACTBOTO € npeuenuno Ha Gasa HanpaBeH aHANM3 ChOGPA3HO KPUTEPUHTE 3@ PUCK OT KPEAHTHH 3ary0m, ue
TaKkuBa He chulecTByBat KM 30.09.2025 r.

IV. Undopmanus 3a HOBOBB3HHKHAMI CHINECTBEHH B3CMAHHS HW/HIM 3aAbJUKeHHs 34
OTHETHHS NePHOA

Ha 07.07.2020 r. e ckmouen norosop 3a Gankos kpeant ¢ OBB —3a 060poTHH CpeacTBa M aKpPEINTHBH ¢ 061
JauMuT 750 Xun eBpo npu jauxseH npoueHT tpumecedeH EURIBOR mmoc HapGaska 1,6% , HO He MO-MAIKoO OT
1,30% u cpok Ha noracssaune 10.07.2021 r. 3a oGesrneuenne Ha B3eMaHeTO B Non3a Ha GaHKaTa € yupeaeH 0cobeH
3Q10r Ha MalMHM M BBPXY B3EMaHUs MO CMETKH. JIOrOBOPBT € MPOAB/KEH C KpaeH CPOK 3a MoracABaHe [0
10.07.2029r. Kbm 30.09.2025 apyxecTBOTO HAMA 3aAbJMKEHUSA 110 MNIABHULIA W JTUXBH.

Ha 09.09.2022 r. e ckmoueH 10roBop 3a KpeauTHa JHHWA M akpeautusu ¢ Banka JICK AJl 3a 06opoTHu
CpencTBa W akpeauTHBH ¢ 00U IUMHUT | MIH. eBpo npu nuxseH npoueHt Im EURIBOR nmoc nanGaska 1,7%, u
cpox Ha noracapaHe 09.09.2023 r. IMoanucan e aHekc 3a yabmkaBaHe cpoka 10 09.09.2026r. m nmpomsHa B
HanGaBkata — 1,6%. 3a o0esneueHue Ha B3EMAHETO B M0N13a Ha OaHKaTa e yupeieH 0cobeH 3a0r Ha MALIMHK H Ha
B3eMaHus 1o cmeTkn. Kem 30.09.2025 npykecTBOTO HAMA 3aABIKEHU 110 IIABHULA W JIMXBA.

Ha 29.06.2023 r. e ckiioueH I0roBOp 3a MHOFOKpaTHO M3JaBaHe Ha GaHkoBM rapanuuy ¢ Banka JICK Al ¢
06w iumut 1,400 XK. eBpo M cpok Ha rnoracssaHe 60 Mecena. 3a obesneueHMe HA B3IEMAHETO B roj3a Ha
bankata e yupeaeH 0coGeH 3a10r Ha MALLIMHN M HA B3EMAHUA BBPXY CMETKH.

Ha 26.07.2023 r. e ckmioueH f0roBop 3a MpefoCTaBsiHE HAa KPEAMT noi (opMaTa Ha KpPeAMTeH JHUMHT 3a

u3gasaHe Ha GaHKOBM rapaHuuu U akpeautusu c¢ KOpobank Bwuarapus AL ¢ obw auMuT | MIH. B, ¥ CpoK 3a
u3gaBaHe Ha OaHKOBM rapaHuMu/akpeanTusy 10 26.07.2024. Jiuxsenu ycnosus: 1M EURIBOR nmoc Han6aska

2% , HO He Mo-MaNko oT 5,40%. JIoroBOPBT € MPOIbIKEH ¢ aHeKe 40 26.07.2028 . u e yBenuueH numuTa Ha 1,6
MiH. J1B. CpOK 3a M3JbJKaBaHe HA KpeauTa: 10 26.07.2028r. 3a oGesneueHne HA EBEHTYAIHO B3EMaHE B MOJ3a HA
Gankata e yupeaen ocobeH 3a/10T Ha MalUMHKM M Ha B3eMaHMs 10 CMETKH, KaTo 4acT € ¢ obesreyeHue ¢ napu4YHU
cpeacTsa.

To3u JOKYMEHT € H3roTBEH B CLOTBETCTBHE € 41, 1000', an. 2 ot 3MTILIK.
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Honko Bopucnasos Kocranunos
WsnennuTenen aupektop
MAK AJL, rp. F'a6poBo
25.11.2025 r.

XV



