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1. Undopmanus 3a rpynara
MAK AJl -T'pyna (I'pymara) BKIIOYBa IPYyKEeCTBO- Maiika M HETOBUTE JIBE IbIepHH apyxkectsa (31.12.2020: nee)
I'pynaTa HAMa MHBECTHLIMH B CMECCHH APYKECTBA.

Lpyocecmso-maiixa

MAK AJ] e akunoHEpHO IpykecTBO, peructpupaHo, ¢ pemenne N 157 or 01.02.1994 r. Ha I'abpoBcku OKpBXKEH
cp1 o pupmero neno 1388/1993r., cve cemanutme p. ['abposo, Oy ,,Tpern mapt” 9, EMK 817059257.

MAK A]l e myO6andHO APYXKECTBO CHIVIACHO 3aKOHA 3a MyOJMYHO MpEeATaraHe Ha IEHHHW KHM)Ka M € BIMCAHO B
TBProBecKuUs perucThp KbM ATEHIUATA 110 BIUCBAHUSATA.

Lvwepnu opysicecmea

KoM 31.12.2021 r pemeprn apyxectsa B ['pynara ca:

MAK - B EOO/] e ThproBcKo IpyKecTBo, ¢ aapec rp. ['abposo Oymn. Tpetn mapt 9, ¢ emHonmmdeH coOcTBeHHK Mak
AJl. KanmmraneT My € 5 xui JB. JpyKecTBOTO € peructpupano B ['aGpoBckus okpbxeH cpl mo ¢.a. 598/2007 u e
BNHCAaHO B TBHproeckus peructbp kKbM AreHiuus no snucBanusta, EMK 101645909. OcHoBHata My AelHOCT €
CBBp3aHa ¢ KoH(peKIMoHupaHe Ha uszenus (paboTHO 00JIEKIO  YHUPOPMH).

MAK ENY I EOOJ] e ambluepHo apykecTBo, ¢ ampec rp. ['abposo 6y Tperu mapt 9, EMK 203095120 ¢
enHoindyeH coOctBeHMk Mak AJl. KamurambT Ha npykecTBoTo € 1 XMW JIB M € M3ISUI0O BHECEH IpH
peructpanusara my Ha 09.06.2014 B Tvprosckust peructbp. OCHOBHA IEHHOCT Ha APYXKECTBOTO € XOTEIHUEPCTBO
u pecropantbopcTBo. C pemeHne Ha CpBeTa Ha JUPEKTOPHTE JIEHHOCTTa Ha JAPYKECTBOTO € BPEMEHHO
npeycradoBeHa ot 01.09.2017r.

OcHoBHaTa JieifHoCcT Ha ['pymnara e cBpp3aHa ¢ MPOM3BOJICTBO HA MAMYyYHH U THUIl TaMy4YHH ThKaHU U U3paboTKa
OT TAX Ha PabOTHO M YHU(POPMEHO 0OJIEKIIO.

[IpousBoacTBeHNTE MOIIHOCTH Ha ['pynara ca pasnosoxxeHu B ['abpoBo.

CvemecmHu Opyscecmea
Kbm 31.12.2021 r r. I'pynara HsiMa y4yacTHe B CbBMECTHH JIPY)KECTBA.

CTpyKTypa Ha OCHOBHMS KANTUTAJI

Kbm 31.12.2021 r 1. pa3npe/ieleHUeTo Ha aKI[HOHEPHHUS KaIlluTal Ha APYKECTBOTO-MakiKa € KaKkTo Cle/Ba;

Homunajsina

AKUUOHEpH Yuacrue Bpoii aknuu CTOMHOCT
XU 8.
JIOKEP OO/], I'abpoBo 79,66% 322,385 322
I'eopru JlumutpoB Brker 7,16% 28,988 29
HOpuz. muma ot JICK Poauna(o61io 4) 4,70% 19,040 19
KIOBU EAJ], T'abposo 3,04% 12,300 12
Ouznuecku auna (noxa 1%)(o6ro 838) 5,44% 22,008 22
O0mo 100% 404,721 405

MAK A/l uma enHocrenieHHa cucteMa Ha ynpasieHue cbe CopBeThT Ha aupekropute (C/I) oT Tpuma uiieHOBe.
PBKOBOACTBOTO Ha APY>KECTBOTO B JHIeTO HAa ChBETa HA JUPEKTOPUTE UM CIEAHUS ChCTaB KbM 31.12.2021 r.:

Humutsp I'eoprues buxes IIpencenaren
Mounko bopucnasos Kocraanuos Ynen
Anexcanabsp Pooepros LlankoB HezaBucum unen

JpyXecTBOTO ce IpeiacTaBisBa M YIpPAaBIsABAa OT WU3IBJIHUTENHUS AUPEKTOp MHXK. MoHko bopucinasos
Kocragunos.

OUTHHAT KOMUTET moArnoMara padorata Ha ChBeTa Ha TUPEKTOPUTE, UMa POJIS HA JIUIA HATOBAPEHHU C O0III0
YHOpaBJICHUEC, KOUTO U3BBPIIBAT MOHUTOPHUHI U HAJI30P HAA BHTPCUIHATA KOHTPOJIHA CUCTEMA, YIIPABJIICHUETO HA
pHUCKa U crcTeMaTta Ha (MHAHCOBO OTYHMTaHE Ha IPYKECTBOTO.
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OHI/ITHI/U{T KOMUTECT Ma CJICAHUA CbCTaB:

Pymsina IupankoBa -perucTpupas 0IuTop IIpencenaren
Xpucro Hukonaes Unen
Jumutsp brxes Unen

IHanoemus KOBH/[ 19 — enusanue, epekmu, npeonpuemu oeiicmeus u mepKu

Ha 11 mapr 2020 r. CBeToBHATa 3/jpaBHa OpraHu3alys 00sIBY IaHAEMHsI OTHOCHO pa3npOCTPaHEHHETO Ha
COVID-19, a Ha 13 mapt 2020 r. HaponHoTO chOpanue IiacyBa U3BbHpEAHO Nonoxenne B Penyoinka bearapust, B
pe3yaTaTr Ha KOEeTO ce IpeAnpHrexa peiulia OrpaHuIUTEIHU MEPKU.
Ha 24 mapr 2020 r. 6emre oOHapoaBaH 3aKOHBT 32 M3BBHPEIHOTO MOJIOKEHHUE, C KOMTO ce Ipuexa MepKH 3a
BPEMETO Ha U3BBHPETHOTO MaHIEMHYHO MOJI0KEHHE B Pa3IMUHK 00JIaCTH — TPYAOBH PABOOTHOIICHHS M COLMAIHO
ocurypsiBaHe, JaHbYHO oOJIaraHe v roJUITHO (PUHAHCOBO NPHUKIIIOYBAHE, HEU3ITBIHEHHE Y IPUHYAUTEIIHO
M3ITBIIHEHNE, CPOKOBE M Apyru. bsixa npuetn pemenus u 3anoBeau Ha MUHHCTEPCKH ChBET 1 MUHHCTEPCTBOTO HA
3/[paBEOMNa3BAHETO 3a BbBEXKIAHE HA MPOTUBOCTINAEMIYHI MEPKHU Ha TEPUTOPHSITA HA CTPaHATa C I 3aIllnuTa U
OTa3BaHe )KUBOTA U 3/IPaBETO HA HACEICHUETO.

Ha 10 anpwun 2020 1. 6emre yTBBpAcH OT bbharapckara HaponHa 6aHKa ,,Pex 3a oTcpouBaHe U ypexaane
Ha W3UCKYEeMH 3aIbJDKEHHS KbM OaHKH 1 IBIICPHUTE UM JIpy’kKecTBa — (UHAHCOBM MHCTHUTYIIMM BbB BPB3Ka
¢ BpBegeHoTO Ha 13 mapT 2020 1. oT HapoaHoTo ch0paHie n3BBHPEIHO MMOJIOKEHIHE.
B pesynTar Ha HalOXXCHUTE OTPAaHUIEHUS y HAC U B IOBEUETO IBbP)KABH 110 CBETA, OEIIe HapyIIeHO HOPMAIHOTO
(yHKIIMOHMpaHe Ha OM3HECHTE OT pearlia CEKTOPY HAa NKOHOMMKATA. 3aTPYAHCHH OsXa TOCTaBKUTE HA CypOBUHH U
MaTepuaay OT J0CTaBYUIHN, EKCIEIUINITE KbM KIIMEHTH U OCHTYPEHOCTTa OT paboTHa pbKa. [loutn Bcruku
MPEANpUSITHA, MaKap U B Pa3JIM4Ha CTEIICH, C€ HAIOXKHU J1a IpeANpHeMaT ONpeaeSIeHH ASUCTBUS U MEPKH 3a
NpeHacTpOlBaHe Ha OpPraHM3alMsATa Ha CTOIIAHCKAaTa UM JISHHOCT, TPY/I0BUs PEKUM Ha paboTa, O13Hec
KOMYHHUKAIMATA U IPYTH aCIIEKTH Ha B3aHMOOTHOILCHHATA C KOHTPAreHTH, HAPTHBOPH M AbPIKaBHU MHCTUTYIHH.

Bnuanue evpxy deiitnocmma u gpunancosomo cvcmosanue na I pynama

I'pynata onepupa BbB CEKTOP JIeKa NPOMHUIIIIEHOCT. TO MpoabikaBa J1a OCHIIECTBsBA CTOMAHCKATa CU IeHHOCT 6e3
Jla cpella 3HaYuMH 3aTpyJHEeHUs, 32 Jja 00e3I1e4H JJOCTaBKUTE Ha aKTUBH, KAaKTO U Ja U3BBPILBA MPOAAKOUTE KbM
KIMeHTUTE cu. Hama MPEKpaTCHU JOTOBOPH C KIHOYOBU JOCTaBYNIIU I/I/I/IJ'II/I KJIIMCHTMU.

PBKOBOJICTBOTO HE € 0CBOOOXK/IaBAJIO IEPCOHAN M HE CE € BB3II0I3BANIO0 IIPe3 OTYETHATA FOANHA OT IPHETUTE MEPKU
ChC 3aKOHa 3a U3BBHPEAHOTO Mmostokenue (,,060:40°).

2.0CHOBHMH IMOJIOXKEHHUS OT CYHETOBOIHATA ITOJIMTUKA HA IT'PYIIATA
2.1.ba3za 3a uzzomesnne na punancosus omuem

FomumHuAT GUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C BCHYKHM MEXIYyHApOJHHM CTaHAApTH 3a (UHAHCOBU
oruet (MC®PO), KOUTO ce CHCTOSAT OT: CTAaHJAPTH 32 ()MHAHCOBU OTYETH M OT ThIKyBaHMs Ha Komurera 3a
passcuenuss Ha MCOO (KPMCDO), ogobpern ot ChrBeta nmo MexayHapoaau cuetoBoguu ctanaaptu (CMCC), u
MexayHapoJHUTE CYETOBOAHM CTAHIAAPTH M THJIKyBaHMATAa Ha [locTostHHMSA KomuTeT 3a passacHsBane (ITKP),
onobpenn ot Komurera mo MexnayHapoauu cuetoBoguu cranaapta (KMCC), kouto edekTiBHO ca B cuia Ha 1
sauyapu 2020 r., u kouro ca mpuetn ot Komucusra na Eponeiickust cbroz. MCDO, mpuetn or EC, e
OOIIONIPHUETOTO HAMMEHOBAHWE Ha paMKara C OO0 INpeJHayHaueHHe-CUeTOBOAHA 0a3a, eIHaKBa C pamKara,
BbBe/icHa ¢ AeuHuimsaTa chryacHo § 1. 1.8 ot JlombiHUTEIHUTE pa3nopeady Ha 3aKOHA 3a CYSTOBOJCTBOTO IO/
HaNMEHOBAHUETO ,,MexTyHapoaau cueToBoaHU ctanaaptu’ (MCC).
3a Texymara ¢uHaHCOBa ToAwHA JIpy)XeCTBOTO € MpHeNI0 BCHYKH HOBH W/WIM PEBU3UPAHM CTaHIAPTH H
TeIKyBaHwuA, m3nageHn or CMCC u pecm. ot Komurera 3a passcaenuns Ha MC®O, xourto ca OMIM yMECTHH 3a
HErosara JEeHHOCT.

3a TexymaTta ¢uHaHCOBAa rofgwHa JIpy>XeCTBOTO € MpPHENIO BCHYKH HOBHM W/WIM PEBU3HPAHHW CTAaHAAPTH U
TeIKyBaHwuA, m3nageHn or CMCC u pecn. or Komurera 3a passicaenuss Ha MC®O, xourto ca OMiIM yMecTHH 3a
HEroBara JECHHOCT.

OT BB3NPHEMAHETO HA TE€3W CTAHAAPTH W/WIHM THJIKYBaHHS, B CHJIa 3a TOTUINHU TEPHUOIHM 3amodBamy Ha |
ssuyapu 2020 1., He ca HACTBIWIIM [IPOMEHH B CYETOBOJHATA IOJHMTHKA Ha JPYKECTBOTO OTHOCHO MPHHIHIIUTE,
MpaBUJIaTa ¥ KPUTEPHHUTE HA MIPEICTaBIHETO M OTIOBECTSIBAHMATA HAa aKTHBHUTE M ITACUBHTE.

Hosure w/unmn MMPOMCHCHUTE CTAHAAPTHU U ThJIKYBAHWUA BKJIFOYBAT:

* [Ipomenu ¢ Konyenmyannama pamra 3a gunancogo omuumane (Pamxama) u coomeemnu npomenu 6
pegepenyuume xom nes 6 paziuunu MCDO (8 cuna 3a eoouwnu nepuodu om 01.01.2020 e., npuemu om EK). Te3n
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npoMeHH B Pamkara Brimo4Bat npepaboTeHn 3110 qeuHUINY 32 ,,akTUB” U ,,[TaCHB”, KAKTO ¥ HOBU HACOKHU U
KOHLETILIUH 32 TSIXHOTO U3MEpBaHe, OTIMCBaHe, NpeJcTaBsiHe u onoBecTsiBane. [Ipomenure B Konnenryannara
paMKa ca ChIIPOBOJICHH C U3MEHEHHMS B HAKOM IPENPATKU KbM Hesl B MeXayHapoAHUTE CTaHIapTH 3a pUHAHCOBO
otuutane, B T.4. MCDO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38,
KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u ITKP 32. Yact oT npenpaTKuTe HACOYBAT KbM KOS
Bepcus Ha KoHIlenTyanHata paMKa clie[jBa Ce OTHACAT U3SBJICHUATA B MOCOYEeHHUTE cTaHaapTH (pamkata Ha KMCC,
npueta or CMCC mpe3 2001 1., pamkata Ha CMCC ot 2010 r. mti HOBata peBu3upana pamka ot 2018 r.), npyru
M3PUYHO NIOCOYBAT, Y€ Ne(GUHHUIMUTE B CTAHIAPTA HE Ca aKTyaJIU3UPaHU B CHOTBETCTBHE C HOBHTE M3MCHEHHS B
pamKara.

e Ilpomenu 6 MCC I Ilpeocmassne na ¢punancosu omuemu u MCC 8 Cuemosoona norumuxa,
NPOMEHU 8 NPUOTUUMETHUME OYEHKU U peluku (6 cuta 3a 2o0uwnu nepuoou om 01.01.2020 2 — npuemu
om EK) Tesu IMPOMCHHU KacCasiT NpEIU3UpaHEC ONPCACICHUECTO 3a ,,C’BHIeCTBeHOCT”, IMOCOYCHO B JiBaTa CTaHAapTa.
Crlope[[ TAX HOBOTO OIPECACIICHUC 3a CHIICCTBCHOCT e ,,I/IH(l)OpMaIII/IHTa € CbIIECTBCHA, aKO IMpOoITyCcHaTa,
MpeaAcTaBCHa HETOYHO WUJIKM IPUKPUTA, 01 MOIJIO B pa3dyMHa CTCICH Aa C€ OYaKBa Jia MOBJIMAC Ha PCHICHUATA HA
OCHOBHUTEC HOTpe6I/ITeJ'H/I Ha (bHHaHCOBI/ITe OTYECTHU C OGHIa 1IeJ1, KOUTO NpeAOCTaBAT (bHHaHCOBa I/IH(l)OpMaHI/IH 3a
JaaACHO OTYETHO Hpe)IHpI/ISITI/Ie”. HaﬂI/IHe Cca TPpU HOBHU acClI€KTa OT OIIPEACICHUETO, KOUTO CJI€ABA J1a 6’LZ[aT
oTOeNs3aHu: a) “TIPUKpHUBaHe” — HACTOAIIOTO OIPEIeIIeHNe ce POKyCHpa caMo BhPXY MPOITyCKaHe W HETOYHO
MNpCACTaBsHEC. 3akroueHneTo Ha CMCC €, 4C IPUKPHUBAHCTO Ha CbIICCTBCHA I/IH(i)OpMaL[I/IFI MOXKE Ja UMa CbIIHA
e(i)eKT KaTO IPOITyCKaHE Ha ChUICCTBCHA I/IH(i)OpMaI_II/Iﬂ; 6) ,O4YaKBAHC B pa3yMHa CTCICH J1a CC IMMOBJIUAC HA
pemIeHuATa Ha OCHOBHUTC HOTpC6I/ITeHI/I” — HACTOAIIOTO ONPEACIICHUC CC OTHACA 10 ,,6I/I MOTJIO aAa HOBHI/I?[C”, KOC€TO
cnopen CMCC moxe Oa ce mpueMe, 9e ce M3UCKBAa TBhPIe MHOTO HH(pOpMAIH, Thi KaTO IOYTH BCHYKO ,,0M MOTIIO
Ja noBause” BBbPXY PCHICHUATA HA HAKOU HOTpe6I/ITeJ'II/I, AO0pH BEPOATHOCTTA Ja € MUHUMAJIHA,; U B) ”OCHOBHU
notpeduTen” (ChIIECTBYBAIH WIH TIOTEHIIMAIHN HHBECTUTOPH, 3a€MOIATENN U APYTH KPEAUTOPH) — HACTOSIIIOTO
OTIpeJIeNIeHUe ce OTHacs 1o ,,oTpedutenn”, koeto cnopen CMCC moxe fa b€ MpUeTo TBBhP/E MIUPOKO, T.€. Ja ce
B3€MaT NpeaABua BCUYKU Bb3MOKHU MOJI3BATCIN HaA q)HHaHCOBI/ITe OTYETH, KOT'aTO C€ pfllaBa KaKkBa I/IH(I)OpMaI_II/Iﬂ aa
ce omoBectr. ChIIIO Taka, MOCOYBAT CE U3PUUYHO MET HAYMHA 33 TIPUKPUBAHE HA ChHINECTBEHA HHOOPMAIIUS: a)
M3MO3BAHE HA €3WK 3a CHIICCTBEH CIEMEHT, KOWTO € YKIOHYHMB WM HesiceH; 6) HHpOpMAIHs 3a ChIIECTBCH
€JIEMEHT, CIICJIKA WM CHOUTHE, KOATO € Pa3spbCHATA HA PA3IMYHKM MECTAa BbB (DUHAHCOBUTE OTYETH; B) HECXOAHU
CJIICMCHTH, CACIIKH U C'B6I/ITI/IH, IO CBHIIECTBO, KOUTO HCIIOAXOAAMIO Ca NPCACTABCHU C'BBKyHHO; F) CXOIHH CJIICMCHTH,
CACJIKH U C”L6I/ITI/I$I, KOUTO HCTIOAXOAAIIO €a IMMPEACTAaBCHN CaMOCTOSTCIHO, U ,I[) ChIICCTBCHA I/IH(bOpMaHI/IFI € CKpuTa
Upe3 HECHIICCTBCHA I/IH(i)OpMa].[I/IH J0 TaKkaBa CTCIICH, Y€ CTaBa HEICHO KOs I/IH(bOpMaHI/IFI € CbIICCTBCHA. C”LH.IO TakKa
MNPOMCHUTC MOACHABAT, Y€ aAPCCUPAHCTO KbM HESICHA I/IH(l)OpMaL[I/IFI nMa ChIIUsA e(bGKT KaKTO IIpU ONpoIlycHAaTa WiIn
JIarcBania I/IH(I)OpMaL[I/IH, KaKTO M Y€ MPESANPUATUCTO OLCHABA CbIICCTBEHOCTTA B KOHTCKCTA HA (I)I/IHaHCOBI/IFI OTYET
B HEromwarta IIs1JIOCT.

JIOHT)J'IHI/ITCHHO, 3a MMOCOYCHUTE MO-A0JIYy HOBU CTaHAAPTH, IPOMECHCHHU CTAHAAPTU U IPUECTU THJIKYBaHUSA, KOUTO
ca W3JaJICHU, HO BCE OLIE HE Ca B CWJa TOJUINHM Nepuou 3anoupail Ha 1 sHyapu 2020 r., ppbKOBOJCTBOTO €
NpEeleHNIo, Y€ CIeJHUTe He OMxa HMMali MOoTeHHualeH e(eKT 3a MPOMEHH B CYETOBOJAHATA IOJMTHKA U
KJ'IaCI/I(i)I/IKaHI/ISITa 1 CTOMHOCTUTE HAa OTYETHU OOEKTH BHB (I)I/IHaHCOBI/ITe OTUYCTH Ha ley)l(eCTBOTO, a UIMCHHO:

e MC®O 17 3acrpaxoBatesinu 1orosopu (B cuia 3a roguurau nepuoau ot 01.01.2021 r., He e npuero ot
EK);

MCC 28 (npomeneH) — HMHBecTHHMM B aCOUMMPAHH M CbBMECTHHM NPEANPHUATHS — OTHOCHO
JBITOCPOYHH y4YacTHsI B aCOLMUPAHH U CMECEHH MPEIPHUATHS B CHila 3a roauiuHu repuoau ot 01.01.2019
r., He e npuero oT EK);

MC®O 10 (mpomenen) - Koncomnaupann ¢punancosu ordetd 1 MCC 28 (mpomenen) UuBecTnnum B
ACOMMPAHH W CHBMECTHH MNPEANPHATHS — OTHOCHO NPOJAXOMW WM armopT Ha aKTUBH MEXIy
HWHBECTUTOP U HETOBU aCOUMMPAHN UJIN CbBMCCTHH IPECATIPUATUA (C OTJIOXKCHA e(l)eKTI/IBHa JlaTa Ha BJIM3aHC
B cuita, monexaria Ha onpenensiae ot CMCC.)

MC®O 3 (npomenen) — busnec komOuHanuu (B cuja 3a roauminu nepuoau ot 01.01.2020 r., He e
npuet ot EK);

Honoopennss B8 MCP®O IMuxba 2015-2017 r — nogodpenus 8 MCC 23, MCC 12 u MC®O 3 BbB
BpB3ka ¢ MC®O 11 (B cuia 3a roguman nepuoan ot 01.01.2019r., ne ca npuern ot EK).

Jpy’XecTBOTO BOJIM CBOMTE CUETOBOIHM perucTpu B Obirapcku ieB (BGN), kolTo nmpruema KaTto HEroBa oT4eTHA
BaJIyTa 3a IpeacTaBsHe. JlaHHNTE B MHANBUAYAIHUS (PHHAHCOB OTYET U NMPHJIOKECHNUATA KBM HETO ca IPEeJICTaBeHH B
XUJISIIU JIEBA, OCBEH aKO HEI[O APYT0 U3PUYHO HE € yKa3aHo.
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[IpencraBsiHeTO Ha (UHAHCOB OTYET CHITIACHO MeXIyHapOJHHUTE CTaHIAPTH 3a (GUHAHCOBU OTYETH M3HCKBA
PBKOBOACTBOTO Ja HAampaBU HaW-7100pu NpPUOIM3UTENHM OLECHKH, HAYMCICHHS M pa3yMHO OOOCHOBaHH
NPEIIONI0KEHHUS, KOUTO OKa3BaT e(peKT BEPXY OTYETCHUTE CTOMHOCTU Ha aKTUBHUTE W ITACUBHTE, HAa NPUXOINTE
W pa3XxoJuTe, U Ha OMNOBECTSBAHETO Ha YCJIOBHHM B3€MaHWS M 3aJbJDKEHHs KbM JaraTa Ha ordera. Tesm
NPUOIM3UTEITHY OLIGHKH, HAaYMCJICHHUS W TPEJIIOJIOKEHHUs] ca OCHOBaHM Ha MH(QopManusTa, KOSITO € HaIM4YHA
KBM JlaTaTa Ha (PMHAHCOBHUS OTYET, MOpamu KoeTo ObaemmuTe (PaKTHUECKH pe3ynTaTH OWxa MOTIHM Na ObIaT
Pa3IMYHM OT TAX (KaTo B YCIOBHA Ha (GPMHAHCOBA KPH3a HECHT'YPHOCTHTE Ca I0-3HAYMTEIIHN).

2.1.A. Ilpunyunu na konconuoayusma

KonconuaupaHusT GUHAHCOB OTYET BKIIOYBA (PUHAHCOBHUTE OTYETH HA JIPY’KECTBOTO-MaiKa,
IBIICPHATE IPY’KECTBA, CbBMECTHUTE IPYXKECTBA U ACOLMUPAHUTE IPYKECTBA, U3TOTBEHHU KbM 31
MapT, KOSTO JiaTa e narata Ha GuHaHcoBaTa roguHa Ha ['pynara. [Ipu KoHCONMMmanusTa e npuiarad
HOAXONBT Ha “MKOHOMHYECKO IPEANpPHATHE”, KaTO 32 OLICHKAaTa Ha HEKOHTPOJIUPAIIOTO y4acTHe IPH
Om3Hec-KOMOMHAINY B APYTH GOpMHU Ha IPUAOOWBAHNS Ha TBIICPHH APYKECTBA € H30paH METOABT Ha
“OpOTOPLUHOHANICH IS B HETHUTE aKTUBU .

@duHaHCOBUTE OTYETH Ha ABLIEPHHUTE, CBBMECTHHTE U ACOLMHUPAHHUTE APYKECTBA 3a LEJINTE Ha
KOHCOJIMJIALIMATA Ca M3TOTBEHH 32 CHIHS OTUYETEH IIEPHOJI, KAKTO TO3U Ha JIPYKECTBOTO-MalKa 1 pU
Ipujlarane Ha €AMHHa CYCTOBOJHA IMOJIMUTUKA.

2.1.B.Konconuoauyus na ovuiepnu opyrcecmea

B KOHCOJIMAUpaHUus (bI/IHaHCOB OTYET OTYETUTC HA BKIIOUYCHUTE ABUICPHU JPYIKECTBA Ca
KOHCOJIMIMPaHU Ha 0a3a HA METO/Ia “TIbJIHA KOHCONMHUIALMS ", PeI TI0 Peji, KaTo ¢ MpuiiaraHa yHupuiuupaHa
3a ChHIIECTBEHUTE OOEKTH CUETOBO/IHA MOMUTHKA. I HBECTHIIMUTE HA IPYKECTBOTO-MAMKa ca eTMMUHHPAHU
cpeliy fieiia B COOCTBEHHS KaluTall Ha IbIIEPHUTE APYKECTBA KbM JaraTa Ha NpuaoOuBaHe. BbrpemiHo-
IPYMOBUTE OTEPAIMU M PA3YETH Ca HAITBJIHO SIIMMUHUPAHU, BKII. HEpeaIu3upaHaTa BhTPEIIHOIPYIOBa
nevan0a win 3aryba. OTyereH € v eeKThT Ha OTCPOYCHUTE JAAHBIM [IPU TE3U SITUMUHUPAIIN
KOHCOJMWAAIIMOHHU 3alliMCBAaHUA.

JlsnoBere Ha ChAPYKHUILU - TPETH JIMLA B IBUICPHUTE IPYKECTBA, U3BbH TE3U HA aKIIMOHEPUTE Ha
JIPY’KECTBOTO-MaiiKa, ca IOCOYEHU CaMOCTOSTEIIHO B KOHCOJIMIUPAHUS OTYET 32 (UHAHCOBOTO CHCTOSIHUE,
KOHCOJIMAUPpAHUA OTUET 3a BC306XBaTHI/Iﬂ J0XO0J U 0TYETA 3a IPOMECHUTE B CO6CTB€HI/I51 KamuTall KaTo
“HEKOHTpoNMpAIO yyacTue”. HEKOHTpOIMPAaIIoTO yuacTHe ChbpXkKa: a) CyMara Ha Jiejia Ha aKI[HOHEPHUTE
(C’I)I[py)KHI/II_[I/ITe) - TPETH JIMIa KbM JaTaTa Ha KOHCOJIMJalusATa 3a IbPBU BT B CIIpaBEJINBATa
(HamepeHaTa CTOWHOCT) HA BCUYKH Pa3rPAaHUYUMHU PUIOOUTH aKTUBH, TIOSTH MACHBU U YCIOBHHUTE
(M3KpHUCTAU3UPAITH) 33/ IbJDKEHHS Ha BCSIKO OT ChOTBETHHUTE JIBLIEPHU JIPY)KECTBA, Onpe/ielieHa (Ha 6asa
Jielia) upe3 MpOMOPIHOHAITHHS METOI, U 0) H3MEHEHHETO Ha CyMara Ha Jiefia Ha Te3H JIUIa B COOCTBEHHUS
KAaIKUTaJl Ha BCSIKO OT ChOTBETHUTE ABIIEPHH JAPYKECTBA OT IIbPBATA UM KOHCOJUIAIIUS 10 Kpas Ha
TEKYIIUsl OTYETEH MEPUOI.

2.2.Cpagnumennu oannu

I'pynara npencraBs cpaBHHTeNHa HHGOPMAalMs B TO3M KOHCOJMAWpPAH (MHAHCOB OTYET 3a €JHa
MpeaX0iHa TOJUHA.

Korato e HeoOXoamMo, CpaBHHUTEITHHTE AAaHHU ce pekiIacuuIimpar (M NPEeu3uucisBar), 3a Ja ce
MOCTUTHE CHIIOCTABMMOCT CHPSIMO MPOMEHH B IIPEACTABAHETO B TEKyIlaTa roMHA.

2.3. Oynkyuonanna sanyma u RPU3HAGAHE HA KYPCOGU PAZTUKU

OyHKIIMOHAIHA U OTYETHA BalyTa Ha MPEJCTaBIHE HA (PMHAHCOBUSA OTYET Ha I'pynara e OBIATapcKUAT
neB. Ot 1.07.1997 r. neBbT € PUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a bBHB kbM repmanckara mapka B
cpotHourenne BGN 1 : DEM 1, a ¢ BpBexJaHeTo Ha €BpOTO KaTo o(ulMaiHa BajdyTa Ha EBponeickus
ChI03 - ¢ eBpoTo B choTHOIIeHne BGN 1.95583 : EUR 1.

[Tpn mppBOHAaYaNHO NMpU3HABAHE, CIEJKa B YyXJIECTpaHHA BaJyTa C€ 3alicBa BbB ()yHKIMOHAIHATA
BaJIyTa, KATO KbM CyMaTa B UyK/IeCTpaHHa BaJIyTa ce IpHiiara OOMEHHUIT Kypc KbM MOMEHTA Ha ClIeJIKaTa
W onepanusara. [lapuyHnuTe cpeacTBa, B3eMaHHUATa U 33JbDKCHUSNTA, KATO MOHETApHH OTYETHH OOEKTH,
JICHOMUHHMPAaHU B YY)KIECTpaHHA BaJyTa C€ OTUMTAT BBbB (PyHKIMOHAlHATa BaJyTa KaTo ce Ipuiara
oOMeHHHAT Kypc, mybOmmkyBaH oT BHB 3a mocmemmms pabGoreH neH Ha cpoTBeTHHs Mecen. Kem 31
JIEKEMBPH T€ CE OIICHSABAT B OBJITApCKH JIEBa, KATO C€ M3II0JI3Ba 3aKIIOYUTETHUAT oOMeHeH Kypc Ha BHb.

EdexTure 0T KypcOBUTE Pa3inKH, CBBP3aHU C YPEKAAHETO Ha CHIENKH B UyXKACCTpaHHA BaIyTa, WIH
OTYUTAHETO HAa THPTOBCKH CAEIKH B Uy)KJIECTpaHHA BaJIyTa IO KypcOBE, KOMTO Ca Pa3lW4HH, OT TE3H, IO
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KOMTO ITbPBOHAYaJIHO ca OWIIM NPU3HATH, CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS 10X0/[ (B nevaibara uin
3ary0aTa 3a roJMHaTa) B MOMEHTa Ha Bb3HMKBAHETO MM, KaTO C€ TPETHpAT KaTo “Ipyrd Aoxonu/(3aryomn)
oT aerHocTTa” (B MevanbaTa uiH 3ary0aTa 3a TOAWHATA) U C€ TPEICTaBAT HETHO.

2.4. Ilpuxoou

OO0 HMOJIOKEHUS

[Ipuxomure OT AOTOBOPH C KIMEHTH CE€ INPHU3HABAT, KOTaTO KOHTPOIBT BBPXY CTOKHTE WIM YCIyTUTE ce
IPEeXBbpJIi Ha KJIMEHTa B pa3Mep, KOHTO OTpa3siBa Bb3HArpaXkJCHUETO, Ha KoeTo JIpy>KecTBOTO O4akBa Ja MMa
MPaBO B 3aMsHA HA TE3U CTOKH WM yCIYTH.

Karo AJ10 ﬂpy)KeCTBOTO € JOCTHUT'HAJIO A0 3aKJIFOUCHUEC, Y€ TO € MPUHIUIIAT B JOTOBOPECHOCTUTE CH 3a NIPUXOJU,
T KATO OOMKHOBEHO pr)KCCTBOTO KOHTpOJIMpa CTOKUTC UJIW YCIIYTUTC MPEAU Ja I' IPEXBBPJIN KbM KIIMCHTA.

JpyXecTBOTO pU3HABA PUXOH, KOTAaTO YAOBICTBOPH 3aIbIDKEHHETO 32 U3ITBIHCHNE, ChIIACHO YCIOBHATA HA
JIOTOBOpA, Karo IMpeXBBpiM oOemlaHaTa CTOKa WJIM yciayra Ha KiueHTa. JlaneH akTHB (CTOKa WM yciyra) e
MPEXBBpPJICH, ClIe] KaTO KIUEHTHT MOIy4l KOHTPOJ BBPXY TO3H aKTHB.

OL;QHK(,Z Ha ()02060p C KlueHm

I[OFOBOp C KJIMCHT € HaJIMIC CaMO KOraTto Ipu BJIIM3aHCTO MY B CHJIA TOM UMa ThProBCKa CHIIHOCT U MOTHUB,
CTpaHUTEC Ca ro 0,[[06pI/IJ'II/I, AHTAXHPAIIN Ca €€ 1a I'0 U3NBJIHAT U ChUICCTBYBA BCPOATHOCT BB3HAIPAKACHUCTO, HA
KOCTO APYKECTBOTO MMa IPaBO MPH U3IN'BJIHCHUC 3aAbJDKCHUATA CH 3a U3ITBJIHCHUC, J1a 61)]16 TMOJIYUYCHO.

I[py)KeCTBOTO IpU3HaBa MOPHUXOJ 3a BCIAKO OTACIHO 3aAbJDKCHHUC 3a H3IBJIHCHUC HA HHUBO HWHAWBUAYAJICH
JAOTOBOP C KJIMCHT KaTO CC aHAJIM3UPpaT BHUJd, CPOKA U YCIOBUATA 3a BCCKHU KOHKPETCH AOTOBOP.

Jpy’XecTBOTO pa3riexaa Aajiu B JOrOBOpa ChIIECTBYBAT APYTH OOCLIaHUSA, KOUTO Ca OTAETHU 3aABDKEHUS 3a
W3ITBITHCHHE, 32 KOUTO TPsOBa Ja Ob/e paspeesicHa YacT OT IIeHaTa Ha CIeNIKaTa.

Crnen xato ObJie yIOBIETBOPEHO 3aIbDKEHHE 33 U3IIBJIHEHNE, [IpyKeCTBOTO IPU3HABa KAaTO IIPUXO]] CTOIHOCTTa
Ha IIEHaTa Ha cJeKara (KOeTO N3KII0YBa MPUOIU3UTEIHN OIIEHKH Ha IPOMEHINBOTO Bh3HATPaKACHHUE, ChABPKAIIO
OTPaHUYEHUS), KOSITO € OTHECEHA KbM TOBA 3abIDKCHHUE 32 M3IIBIIHCHHUE.

JIOFOBOpI/ITe Ha JOPYKECTBOTO C KIIMCHTH 00HYaiHO BKIFOYBAT C€IHO CIMHCTBCHO 3aAbJIXKCHUC 3a U3ITBJIHCHUC.

Ilenara Ha chenkaTta € pa3MepbT Ha Bb3HArPaXIEHUETO, Ha KOUTO [Ipy’kecTBOTO OYakBa Jja MMa IPaBo B 3aMsiHa
Ha MPEeXBHPJSIHETO Ha KJIIMEHTAa Ha 00CIaHNTe CTOKU WIIM YCIIYTH, C U3KJIIOYCHNE Ha CYMUTE, ChOpaHU OT UMETO Ha
TPETH CTpaHu (HarpuMep JIaHbK BbpXY AoOaBeHaTa cToiHOCT). O0CIAaHOTO B IOrOBOpPa C KIIMEHTa Bb3HATPAXKICHHNE
MOXe€ /1a BKJIFOYBA (PMKCHPAHHU CyMH, IPOMEHIIMBU CyMH, WJIH U JBETE.

IIpn ompenensHe Ha LieHaTa Ha CHEJKaTa ce B3€Ma IPEABUJ BIMSHHETO Ha IPOMEHIUBO Bb3HArPaXJCHUE,
HAJIMYHAETO Ha 3HAYUTEITHA KOMIIOHEHTH Ha ()MHAHCHPAHETO, HEMAPUIHOTO BH3HATPAXKACHUE U BH3HATPAXKICHUCTO,
IBIDKMMHU Ha KIIMEeHTa (ako MMa TakuBa). [I[poMEeHIMBOTO BBh3HArpakICHHE C€ BKIIIOYBA B IIEHaTa Ha CJesiKaTta
CaMo JIOKOJKOTO € MHOT'O BEpOSITHO, Y€ HSAMa Jla HACTBIIM CHIIECTBEHA KOPEKIUS B MPU3HATUTE KyMYJIaTHBHO
npuxoau. IIpoMeHNIHBOTO BB3HArPaKAEHUE MO JIOTOBOP C KJIMEHT € OTCTBhIKU B LEHATa, KPEAUTH, CTUMYJIH,
OOHycH 3a pe3yiTaTH, IpaBoO HAa BpbHIaHe. JlOTOBOpPHUTE C KIMEHTH Ha JPYXKECTBOTO HE CHIBPIKAT MPOMEHINBO
Bb3HarpaxkaeHue. lleHuTe Mo J0roBopu ¢ KIMEHTH ca (UKCHpPaHH LEHH U HEe ChJIApkKaT [POMEHIUBO
BB3HArpakIcHNUE.

IIpu onenka Ha chOMpaeMOCTTa ce B3eMaT MPEABUI BCHUKH PEJIEBAHTHH (QakTH M 0OCTOSTENCTBA 1O CAENIKaTa,
BKJI. MMHAJI ONHT, OOMYaiiHM OW3HEC MPakTHKH, IMyOJIWKyBaHHU NpaBMJia M HANIPABEHU W3SABJICHHSA OT CTpaHa Ha
JpyxecTBOTO, 00€31EeUeHNS U BB3MOKHOCTH 3a yJIOBJIETBOPSIBAHE.

Oyensisane na npuxooume no 002080pu ¢ KiueHmu
[Ipu3HaBaHe Ha OCHOBHH BUAOBE IIPUXO/H I10 JTOTOBOPH C KJIIUEHTH
Ilpuxoou om ycnyeu

IIpuxoaure oT mpenocTaBsiHe Ha YCIYrd ce MPHU3HABaT B CUETOBOJHUS MEPHUOA, NMpPe3 KOWTO ca MpeaoCTaBeHU
ycayrute. JpyKecTBOTO MNpPEeXBBPJsl KOHTPOJIA BBPXY YCIYTHT€ C TEUEHHE Ha BpPEMETO M CJIEJ0BATENIHO
YIOBIETBOPSIBA 33JILJDKEHUETO 32 M3MBIHEHHE M MPHU3HABA MPUXOAHM C TEYCHHE HAa BpPeMeTOo. AKO KbM Kpas Ha
OTUETHUSI TEepUOJ ycllyrara IO J0rOBOpa HE € W3IS0 M3BbpIICHAa MPUXOAMUTE C€ MpHU3HABaT Bb3 OCHOBA Ha
JICHCTBUTENTHATA yCIyTa, MPEeJOCTaBeHa M0 Kpas Ha OTYCTHHS MEPHOJI, KaTO MPOMOPIHUOHAIHA YacT OT OOIIHMTE
YCIIyTH, KOUTO TpsiOBa J1a ObJaT MPeAOCTaBEHH, Thi KaTO KIMESHTHT MOJIydaBa U MOTPeOsBa MOJ3UTE €AHOBPEMEHHO.
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KnuentsT 3amnama npegocTaBeHUTE YCIOyr'M Bb3 OCHOBA Ha KIay3WTe, 3aJ0XKEHU B KOHKPETHHUS JOTrOBOp,
00MYaiHUST CPOK 32 IIJIalllaHe Ha Bh3HArPaKACHUETO € 10 30 JHHU clie]] MPeaoCTaBsHe Ha yCIyTUTe.

IIpuxoou om npodasxcou na cmoku, 20moea npoOyKyua u Opy2u KpamKOmpaiuHu aKkmueu

[Ipuxomure oT mpojgakOnm Ha KpaTKOTpalHW aKTHBM W MaTepuaad ce NpU3HaBaT B MOMEHTa, B KOWTO €
MPEXBBPIICH KOHTPOJIAa BEPXY NPOJaBaHUTE akTHBHU. JloCTaBKaTa Bb3HUKBA, KOTaTO aKTUBUTE Ca OWIM M3NpPATEHH Ha
KJIMEHTa, PUCKOBETEe OT MOTCHUUAIHM 3aryOM ca NMpPEXBBPJICHH Ha KylyBaya M WJIM TOH € HpHed aKTHBUTE B
CBHOTBETCTBHUE C JJOrOBOpa 3a npoaaxoa. OOnuaifHUAT cpok 3a miamtane e 1o 30 1HU clies JocTaBKara.

/Jlpyzu npuxoou/0oxoou

Jpyru npuxoaud W JOXOMW Ce TPH3HABAT, KOraTO CE YCTAHOBH MPAaBOTO HAa TAXHOTO MojyyaBaHe. ToBa ca
NPUXOJH OT MPEIOCTABEHH MHBECTUIIMOHHN UMOTH U JIBJITOTPAHHA MaTepPHAIHU aKTHBU HA ONEPATUBEH JIM3UHT U
ce MPEICTaBAT B OTYETA 32 BCeoOXBaTHHUs a0xoj( B mevanbara wiM 3arybarta 3a roJuHaTa) KbM MO3WIUS/CTATUSL
Hopuxoau®. [IpuxomuTte OT HaeMH /ONICpAaTHBEH JIM3HMHT/ CE TIPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JOroBopa B
cpotBeTcTBHE ¢ MC®DO 16 ,,JInsunre.

Dunancosu npuxoou

DUHAHCOBUTE TPUXOJM CE BKJIIOYBAT B OTYeTa 3a BceoOxBaTHHs a0xoj (B medanbara wiu 3arybara 3a
rOJIMHATA), KOTaTO BH3HUKHAT, U CE CHCTOSAT OT: MPHUXOAU OT JIMXBU MO MPEAOCTABCHU 3a€MH, TUBUACHTH OT
KAIlMTAJIOBA MHBECTUIIMH, Me4Yalida OT KYPCOBHU PA3JIMKHU [0 MOHETAPHH MO3UIHH.

[IpuxoauTe OT MUXBH CE M3YUCIABAT Ype3 MpHiIaraHe Ha e(hEKTUBHUS JIMXBEH MPOICHT BHPXY OpyTHaTa
OayaHcoOBa CTOMHOCT Ha ()MHAHCOBHTE AKTHBH,
duHaHCOBUTE NMPUXOAM CE€ MPEICTABIT OTASIHO OT (PMHAHCOBUTE PAa3XOJM Ha JIMIIEBATa CTPaHa Ha OTYETa 3a
BCeoOXBaTHHS JOXO/I (B rieyaibara wiy 3arybaTa 3a roJnHaTa).

2.5. Pazxoou

PasxoauTe B APYKECTBOTO c€ MPHU3HABAT B MOMEHTA HAa TAXHOTO BH3HMKBaHE U Ha 0a3a MPUHIUIUTE HA
HAYKCIISIBAHE M CBHIOCTABUMOCT, M [0 CTEMEHTa, 10 KOSITO TOBa He OWM [OBENO 3a MpU3HABAHE HA
AKTHBHU/TIACUBH, KOUTO HE OTTOBAPAT HA OIPEJeNICHHATA 32 TakuBa cbriacHo MCDO.

PasxoauTe 3a ObjCIIM MEPUOIH C€ OTJIAraT 3a MPU3HABAHE KATO TEKYII Pa3Xoj 3a MepHOAa, Mpe3 KOHTOo
JIOTOBOPHTE 32 KOUTO C€ OTHACSIT, C€ M3ITbJIHSBAT.

DUHAHCOBUTE Pa3XOAU C€ MPEJACTABIT OTACIHO B OTYETa 3a BCeOOXBATHHUS 10x0J (B medanbata wid

3arybara 3a rolMHaTa) ¢ ChCTOST OT: PAa3XO/H 3a JIMXBH 10 MOJIYYCHH 3aeMH, OAHKOBH TaKCH IO 3aEMHU

W TapaHIlid, HeTHA 3ary0a OT KypCOBH Pa3JIMKH IO 3aeMH B Uy)KISCTPaHHA BajayTa, pPa3xoju/3aryOu oT

CACJIKKM C UHBCCTUILIMU B ICHHU KHUXXAa U OAJIOBC U 0663HCHKI/I Ha Hpe}IOCTaBeHH TLpFOBCKI/I 3aCMHU.

QDunancosu pazxoou

duHaHCOBUTE pa3xoam €€ BKIIIOYUBAT B OTHUCTA 3a BCEOOXBATHHUS J0X00 (B reyanbara uiu 3ary6aTa 3a FO,I[I/IHaTa),
KOraTro Bb3HHKHAT, KaTO C€ IOCOYBaT OTACIIHO OT (l)I/IHaHCOBI/ITe NPUXOAN U CC€ CBCTOAT OT: PA3XOAU 3a JIMXBHU 11O
MOJYYCHHU 3aCMH, PA3XOAH 34 JIMXBHU 1O (bHHaHCOB " OIICPATUBCH JIM3UHT, 0aHKOBM TAKCH I10 3a€MH U rapaHiuvuy,

HCTHa 3ary6a OT KypCOBHU PA3JIMKH 110 3a€MHU B 1YKACCTPAHHA BaJIyTa.

duHaHCOBUTE pa3xoaun ce npeAcTaBdAT OTACIIHO OT (1)I/IHaHCOBI/ITG MMpUXOAHu Ha JrULeBaTa CTpaHa HA OTYCTA

3a BCeoOXBaTHHA A0XOJ (B meyadara miy 3arybaTa 3a TOAHHATA).

2.6. Hmomu, mawmunu u ooopyosane
Hmotute, MamuHUTE ¥ 000pyIBAHETO (IBITOTPAHN MAaTEPHATHU aKTHBH) Ca MPEJCTABESHHU I10:
* mpeolieHeHa CTOMHOCT, HaMaJlieHa C HaTpylaHarta aMopTu3alMs U 3aryOute OoT o0e3leHKa 3a 3eMH
W crpaj;
* M0 WCTOpUYECKa IieHa Ha MpuaoOuBaHe (CeOECTOMHOCT) HaMajieHa C HaTpylaHaTa aMOpTH3alus |
3aryoure oT o0e3leHKa 3a OCTaHAJIHNTE IBJITOTPAalHN MaTEpUAIHU aKTHUBH.

II'-pBoHayanHO NpUI0OUBaHe
IIpu mepBOHAYANHO MPHUIOOMBAHE WMOTHTE, MAIIMHUTE W OOOPYIBAaHETO CE OLEHSIBAT IO IIEHA Ha

npuaobuBane (ceO0eCTOHHOCT), KOATO BKJIIOYBA ITOKYITHATA I[€HAa, MUTHHYECKUTE TaKCH M BCHUYKH JIPYTH
MIPEKH Pa3xo.i, HeOOXOANMH 3a IPUBEKJAHE HA aKTHBA B paOOTHO ChCTOsHUE. [IpexuTe pa3xoan OCHOBHO
ca: pa3xoJ¥ 3a MOATOTOBKA Ha 00EKTa, pa3Xxojau 3a ITbpPBOHAYAIHA JIOCTaBKa W 00paboTKa, pa3sxoaure 3a
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MOHTaX, Pa3XOdU 3a XOHOPapH Ha JIUIA, CBBP3aHU C NPOEKTa, HEBH3CTAHOBAEMH NaHBLU, Pa3XOoiu 3a
KalUTaJIM3UPaHN JIMXBY 332 KBUIN(DHULIUPAHHA aKTUBHU H JIp.

IIpn mpunobuBaHe Ha WMOTH, MAIIMHA M OOOpYJBaHE NPH YCIOBUSATa HAa Pa3CpPOUCHO IUIAIIAHE,
MOKyTIHAaTa IIeHa € EKBUBAJICHTHA HA CETallHATa CTOMHOCT Ha 3aJb/DKCHUETO, NUCKOHTHPAHO Ha 0asa Ha
JMXBEHOTO PABHUILE 10 MPHUBICYCHNUTE OT OPYKECTBOTO KPEAUTHH PECYPCH C aHAIOTHUCH MaTypUTET U
IpenHa3HaYCHHE.

HdpyxecTBOTO € ompenmenmwio croiHocTeH mpar oT 700 7iB., mMOx KOWTO NPHOOOMTHTE aKTHUBU
HE3aBUCHMO, Y€ MIPUTE)KaBaT XapaKTepUCTUKATa HA ABJITOTPACH aKTUB, CE U3IMHUCBAT KaTO TEKYI] Pa3XoJ B
MOMEHTa Ha ITPUA0OUBAHETO UM.

IMocaenBamo oneHsiBaHe

N30paHusT OT IpyKECTBOTO MOMAXOJ 3a MOCI]e/ABalia OalaHCOBa OIIEHKA HA MMOTHUTE, MAIIMHUTE U
obopyaBaHeTO € MojeNa Ha mpeolieHeHata ctoiHocT mo MCC 16 — mpeonieHeHa CTOWHOCT, HaMajeHa C
MOCJIE/IBAIO HAYMCICHUTE aMOPTH3AI[MK M HATPYIIAHUTE 3ary0u OT 00e3LeHKa.

Koraro TsixHaTta crpaBeJIiBa CTOMHOCT CE€ MPOMEHS ChINECTBEHO HA MO-KPAaTKH UHTEPBAJIU OT BpEME,
MPEOIEHKATa MOXKE JIa C€ U3BBPILBA [10-4ECTO.

HocaeaBamu pazxoaun

Pasxomure 3a peMOHTH U TIOJIPEXKKA CE IIPU3HABAT 33 TEKYIIH B IIEPHUO/IA, IIpe3 KOMTO ca HallpaBeHH.
W3BbpmieHn mocieBaiy pa3xoan, CBEP3aHd ¢ UMOTH, MAaIlUHA M 000pyABaHe, KOWUTO UMAT XapakTep Ha
MOAMSIHA Ha OIpEJeNICHH BB3JIOBH YacTH W arperatd, MM Ha MPEeyCTPOHCTBO W PEKOHCTPYKLUS, CE
KalUTaJIM3UpaT KbM OallaHCOBaTa CTOWHOCT HAa CHOTBETHHS aKTHB H C€ IPEPasriIekKNa OCTATHYHHSI MY
MOJIC3CH J)KUBOT KBbM JaTaTa Ha Kanmutainmsanus. ChIIeBpEeMEHHO, HeaMOPTH3HpaHaTa 4acT Ha 3aMCHECHUTE
KOMITOHEHTHU C€ M3MHKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHUBUTE M C€ MPH3HABa B TEKYIIUTE Pa3xoJu 3a
neprojia Ha MPEeyCTPONUCTBOTO.

MeTtoau Ha aMOpTH3ALMS

ﬂpy)i(eCTBOTO M3I10JI3BAa JIMHCCH MECTOJ Ha aMomeauI/m Ha UMOTHUTEC, MAIMHUTC U o6opyuBaHeTo.
AMOpTH3MpPAHETO HA AKTHBHUTE 3al0yBa, KOraTo T€ Ca Ha pa3MoJIOKCHHE 3a ymoTpeba. 3emsra He ce
amopTm3upa. [10Je3HUAT )KUBOT 10 TPYIH aKTHBH € ChOOpaszeH ¢ (U3NIeCKOTO M3HOCBaHE, Clelru(puKaTa
Ha 000py/ABaHETO, OB/ICIINTE HAMEPEHHS 3a YIIOTpeda U ¢ MPEIoIaraeMoTO MOPaIHO OCTapsIBaHE.

CpOKBT Ha TOJI3BaHE MO TPYITH aKTHBH € KaKTO CIIC/IBa:

+ crpamgu— 25-40T.

*  ChOPHKEHMS U MpeaaBaTeNIHU yCTpoicTBa — 5-25 T
+ MamuHU U obopynBane — 4-10T.

+  KOMITIOTPU M MOOWIIHU YCTpOHcTBa — 2T.

*  TPaHCIIOPTHH cpeacTBa 4 T.
+  CTONAHCKH WHBEHTap — / T.

OnpeueﬂeHHTe CPOKOBE Ha IIOJIE3C€H XMBOT Ha HLHFOTpaﬁHHTe MaTepUuaJIHA aKTUBHU CE€ MPEIJICKIAT B
Kpass Ha BCEKHU OTYUETCH IIECPUOA U MNPHU YCTAaHOBABAHC HA 3HAYUTCIIHM OTKJIIOHCHUA CIPIMO 61,;:[e1111/1Te
OYaKBaHHA 3a CPOKa HAa U3IOJI3BAHETO HA aKTUBUTE, CHIIUAT C€ KOPpUTHPA IECPCIEKTUBHO.

O0e31eHKa HA AKTHBHU

bajgancoBuTe CTOWHOCTM Ha WMOTHTE, MAIIMHUTE M OOOPYABAHETO IMOUICKAT HA MpEriea 3a
00e31eHKa, KOraTo ca HaJIUIE CHbOUTHS WIIM TPOMEHHU B OOCTOSTEICTBATa, KOUTO MOKa3Bar, 4e OanaHcoBaTa
CTOMHOCT OM MOTJIa J]a C€ OTJInYaBa TPAaWHO OT BH3CTAHOBHUMATa UM CTOHHOCT. AKO ca HAJWIE TaKWBa
WHAUKATOpH, Y€ HpI/I6J'lI/I3PITeJ'lHO OrnpeaciiCHaTa BB3CTAHOBHUMA CTOMHOCT € MO-HHCKa OT TSIXHaTa
OamaHCcOBa CTOMHOCT, TO IIOCIEAHATA CE€ M3MHCBA JO BH3CTAHOBMMATAa CTOMHOCT HAa AaKTHBHTE.
Bb3craHOBHMaTa CTOMHOCT Ha HWMOTHTE, MAIIMHATE W OOOpPYABAaHETO € I0-BHCOKaTta OT JBETE:
CIIpaBeJIMBa CTOMHOCT 0€3 pa3XxoaM 3a Mpoaakda WM CTOWHOCT mpu ymoTpeba. 3a ompenensHeTo Ha
CTOMHOCTTA npu yn01'pe6a Ha AKTHUBUTC 61)11eumTe NMapuyHU TIOTOIM C€ JUCKOHTUPpAT OO0 TAXHATa
HACTOSIIIIa CTOMHOCT KaTO C€ IpwWiara JAMCKOHTOBAa HOpMa MPEId MaHBIH, KOSTO OTpPa3siBa TEKYIIUTE
Ta3zapHu yCJIOBUA U OLICHKH Ha BpEMEBATa CTOMHOCT Ha TIapuTe U pUCKOBETE, CHCHI/Iq)I/IqHI/I 3a CbOTBCTHHUA
akTHB. 3aryomre oT 00e3IeHKa Ce OTYMTAT B OTYETa 32 BCEOOXBAaTHUS JT0X0/I (B mevanbaTa win 3arybara 3a
rOJMHATA), OCBEH aKO 3a JaJCHHsI aKTUB He ¢ (JOpMHUpaH MpeoleHbYCH pe3epB. ToraBa oOe3leHKaTa € 3a
CMETKa Ha TO3W pPEe3epB M CE MPEACTaBs B OTYETA 3a BCEOOXBATHHS I0XO0J] (KbM CTaTHHTE Ha IPYTUTE
KOMIIOHEHTH Ha BCEOOXBaTHHS JOXOJ), OCBEH aKO TS HE HAIXBBPJS HETOBHSA pa3sMmep (Ha pesepsa), H
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HAJIBUIICHUETO CE BKIIFOYBA KAaTO Pa3XoJ B OTYETA 3a BCEOOXBATHUS N0XOH (B meyandara win 3aryoara 3a
TOJIHATA).

Ileyan6m u 3aryou ot npoaasxoda
JbnroTpaiiHuTE MaTepUaTHA aKTUBH CE OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHUE KOTATO CE

M3BAJIAT TPAiHO OT ymoTpeda U He Ce OYaKBaT OT TAX OBJCIIM CTOMAHCKH W3rOJIW WM Ce MPOJajar.
[MevanOurte wnu 3arybute OT MPOAaXOM HA OTIACIHM AKTUBH OT rpylara Ha “UMOTH, MAIIUHU H
obopynBaHe” ce OIpenenaT dYpe3 CPaBHABAHETO Ha TPHUXOMUTE OT INpojaxkbara m OajaHcoBarta
CTOWHOCT Ha aKTHBa KbM JaTaTa Ha mpoxaxbara. Te ce mocoyBaT HETHO, KbM “IPYyTH ITOXOIH/(3ary0m)
OT JEeHHOCTTa, HETHO” Ha JIMICBAaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHUA NOXOJ (B meyamdara Wid
3ary0ara 3a roauHaTa). YacTra OT KOMIIOHEHTa “MpPEOleHBbYCH pe3epB”’, OTHACIIIA CE 33 MPOAaICHUS
AKTHB, C€ MPEXBBHPIS TUPEKTHO KbM KOMITOHEHTA “Hepaslpe/ieiicHa mevyanta’” B oT4eTa 3a IPOMCHUTE B
COOCTBEHHS KaIlUTal.

2.7. Hemamepuanuu akmueu

Jlpyeu nemamepuainu akmueu
HeMaTepI/IaJ'IHI/ITe AKTHUBHU Ca MPCACTAaBCHU BHB q)I/IHaHCOBI/IH OTYET IIO IICHA Ha HpI/IL[O6I/IBaHe
(cebecToitHOCT), HaMaJIeHa C HATpyIaHATa aMOPTHU3AIlHs U 3aryOouTe OT o0e3leHka. B mpyxecTBOTO ce mpuiiara
JIMHEECH METOJ] Ha aMOPTHU3allysl Ha HEeMaTepUaTHUTE aKTUBH.
CpoKbT Ha MOJI3BaHE 0 TPYIH aKTUBU € KaKTO CIie/[Ba:
* 33 IPOTPaMHHU IPOTYKTH —2 T.;

* 32 THPTOBCKH Mapku — 7 T.;

¢ 3a ApyTru HEMATCpHUAJIHNA aKTUBU — 4r.

BanancoBara cTOHHOCT Ha HEMaTEpHAIHUTE aKTUBH MOJJICKHU Ha MpErye]] 3a 00e3IeHKa, KOTaTo ca HaINIE
CHOUTHS, UK IPOMEHH B 00CTOSATEIICTBATA, KOUTO MMOKA3BaT, 4e OalaHCcOBaTa CTOMHOCT OM MOTJIa Jia HaIBHIIIaBa
Bb3CTAaHOBMMaTa UM CTOIHOCT. ToraBa oOe3leHKaTa ce BKIIIOUBA KaTO Pa3Xo/ B OTYETa 32 BCEOOXBATHUS JOXO
(B meyanbara wiau 3arybara 3a roJuHaTa).

HematepuanHute akTUBY Ce OTIIUCBAT OT OTYETa 32 UHAHCOBOTO CHCTOSIHUE, KOTATO CE U3BASAT TPAHO OT
yHOTpe6a 1 HC CC O4YaKBaT OT TAX 6'1)]161].[1/1 CTOIMMaHCKHN MU3IroJAu WJIK C€ IpoAdaaaT KbM AaTaTa Ha MPEXBBHPJIAHC Ha
KOHTpOJIa KbM IT0JydaTesst Ha akThBa. [leyanOure uim 3aryOuTe oT MpoaxOH Ha OTAEIHU aKTHUBH OT Ipyrara
Ha “HeMaTepHaJHUTE aKTHBM Ce OMPEAEIAT Ype3 CPaBHABAHETO HA Bb3HAIPAXKIEHHETO, HA KOETO APYKECTBOTO
OYaKkBa Jia IMa IpaBo (IPUXOAMTE OT MpoAakbaTa) u 6asaHcoBaTa CTOMHOCT Ha aKTHBA KBbM JaTaTa Ha KOSITO
MOJTy4YaTeNAT I0JIydaBa KOHTPOJ BbpXy Hero. Te ce ImocouBaT HETHO, KbM “IpyTH 10X01u/(3aryoun) ot
JIEWHOCTTa, HETHO™ Ha JINIIEBATa CTpaHa Ha OTYETa 3a BCEOOXBATHUS A0X0]1 (B mevanbara wiy 3arybara 3a
roJIMHATA).

2.8. Hneecmuyuonnu umomu

VIHBECTHUIIMOHHHU UIMOTH Ca T€3U UMOTH, KOUTO ABJITOCPOYHO CE IBPXKAT OT APY>KECTBOTO 3a TOXOIHU OT
HaeMU W/WIH 3apajid BTPEIIHOTO yBEJIMYEHHE Ha TSIXHATA CTOHHOCT.

VHBECTHLIMOHHHUTE MMOTH C€ OTIHMCBAT OT OT4YeTa 32 (PMHAHCOBOTO CBHCTOSIHUE, KOraTo Ce U3BAIAT
TpaiiHO OT yrnoTpeda U He ce 04akKBaT OT TsIX ObJEIM CTOIAHCKHU U3rO/IM WM ce mponasar. [leyanoure winu
3ary0uTe OT MpoJakOM Ha OTJIEJIHU aKTHBH OT TPyIaTa Ha “WHBECTUIIMOHHUTE UMOTH CE ONPEAEIISAT upe3
CpaBHJBAaHETO Ha NPHUXOJWTE OT Npoxaxbara m OajaHcoBaTa CTOMHOCT Ha aKkTHBa KbM JaTara Ha
nponaxkbara. Te ce mocoyBar HETHO, KbM “ZIpyrM N0X0AW/(3aryOM) OT JeiiHOCTTa, HETHO” B OTYeTa 3a
BCeoOXBaTHHS 10X0/] (B mevanbara uiaM 3ary0ara 3a rognHara).

Tpanchepn oT M KpM Tpynara “WHBECTHLMOHHM HMMOTH~ C€ IpaBH, KOraro MMa IpOMsiHa BbB
(DYHKIIMOHAJIHOTO TIpeJHAa3HaYeHHWEe M LEeNd Ha JaJeH HMMOT. B cioydyalhk Ha TIpexBBpIsIHE OT
“MHBECTHUIIMOHHA WMOTH~ KBM “MMOTH 3a M3IIOJI3BAaHE B COOCTBEHATa AEWHOCT aKTHUBBLT CE 3aBEXIA B
HOBaTa CH TpyIla [0 HaMepeHa NCTOPHUYECKa IIeHa, KOSITO MPECTaBIsIBA CIIPaBeINBaTa My CTOHHOCT KbM
JaTtata Ha NpexBbpistHeTo. OOpaTHO, KOTaTO OT “MMOTH 3a W3IOJ3BaHE B COOCTBEHAaTa JEHHOCT’ MMa
MPEXBBPIISIHE KbM “HHBECTHUIIMOHHM MMOTH , aKTUBBT C€ OIICHSABA IO CIIPaBEAJIMBATAa My CTOHHOCT KBM
JaTata Ha IPEXBBPITHETO, KaTO pa3iuKaTa A0 OamaHCOBaTa My CTOMHOCT C€ IPEACTaBs KaTO KOMIOHEHT
Ha OT4eTa 3a BCEOOXBAaTHHS A0XOJ (B APYrM KOMIIOHEHTH Ha BCEOOXBATHHS I0XOJ) U CE MPEACTaBsS KbM
“IpeorieHbYeH pe3epB — UMOTH, MAIIMHU M 000py/IBaHe” B OTYETa 32 IPOMEHHUTE B COOCTBEHMS KalnTal.
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2.9. Hneecmuuyuu 6 0OvuiepHu u acouuupanu OpyrHcecmea

JBbArocpoyHUTE MHBECTHIMH, MOJ (GopMaTa Ha aKIWU B TBIICPHU JIPYKECTBA, Ca MPEIACTABCHU BBHB
(hMHAHCOBHS OTYET 1O IIeHa Ha MpHAoOMBaHE (ceOECTOWHOCT), KOATO MPEACTaBIsIBAa CIpPaBEATUBATA
CTOHHOCT Ha BB3HATPAXKICHUETO, KOETO € OWIO IDIaTeHO, BKIOYUTEIHO TPEKUTE pa3sXxodgd IIo
npuAoOWBaHEe HA MHBECTUINATA, HAMAJICHA C HATpyTaHaTa 00e3IeHKa.

[IpurexaBaHUTE OT JPYKECTBOTO HMHBECTHIHMH B IBIIEPHH W aCOLMUPAHU APYXKECTBA IOMJIEkKAT HaA
eXerofieH mperies 3a obesleHka. [Ipy ycTaHOBsSBaHEe Ha yCIIOBHA 3a OOE3ICHKA, ChINaTa CE NPH3HABa B
oTYeTa 3a BCCOOXBATHHUS H0X0/ (B mevandaTa WK 3arybara 3a ToiMHaTta).

[pu mokymnka U mpoaax0a Ha WHBECTHUIIMY B ABIICPHU U aCOLUHPAHU JPYKECTBA CE MpHUIIara “‘aarara
Ha CKJIIOYBaHEe” Ha CACIKaTa.

WHBecTHIIMUTE CE OTHHCBAT, KOTATO CE MPEXBBPIIAT MPaBaTa, KOUTO MPOU3TUYAT OT TSIX HA JAPYTH JIHIIA
MpYU HACTHIIBAHCTO HA MPABHUTE OCHOBAHMS 332 TOBa M IO TO3M HAYHMH CE 3ary0Ba KOHTpOJA BBPXY
CTOMIAHCKHUTE M3TOOU OT CHOTBEHWS KOHKPETSH THIl MHBecTHIHHU. [lewanmbarta/(3arybata) oT mpomaxbaTa
UM ce TPENCTaBI CHOTBETHO KBM ‘“‘(pHHAHCOBH mpuXxomw” WIX “(DUHAHCOBH pPa3xoaw” B OTYETa 3a
BCeoOXBaTHHS JOXO] (B Ieyanbara wiy 3ary0aTa 3a TOAWHATA).

Tpuxoou om ousudenmu
[Ipuxoaute OT AWBHICHTH, CBBP3aHH C ABJITOCPOYHUTE KAlUTAIOBU WHBECTUIIMH, NPEICTaBISABAIIH

aKIiMd B JIPYTH JpyKecTBa (HEKOHTPOJHUPAIO ydacTHe), Ce MpH3HaBaT KaTo TEKYIIHM MNPUXOAU U
MPE/ICTAaBAT B OTYETA 32 BCCOOXBATHMS J10XOA (B MevanbaTa WM 3ary0baTa 3a roJuHaTa 3a roJMHATa) KbM
cTaTusra ,,()UHaHCOBH MPUXOIH .

2.9. Mamepuannu 3anacu

MaTepI/IaHHI/ITe 3arracu ca OICHCHH BBB (1)I/IHaHCOBI/ISI OTYECT KaKTO CJICBa:
® CYpPOBHMHH, MAaT€pHAJId U CTOKHM - II0 IIO-HHUCKATa OT: JOCTaBHATa cebecToitHOCT (ueHa Ha HpI/II[O6I/IBaH€)
1 HCTHATa peaJInu3rupycma CTOﬁHOCT;

¢ TOTOBA IIPOAYKIIMS, HOJ'chI)a6pI/IKaTI/I Y HE3AaBBPIICHO IIPOU3BOJACTBO - I10 IIO-HUCKATA OT:
MNpoOnU3BOACTBCHATA ce0eCTOMHOCT U HeTHATa pcaiusupyema CTOMHOCT.

PaSXOZ[I/ITe, KOMTO C€ M3BBpLIBAT, 3a Aa AOBCAAT AAACH MPOAYKT OT MATCPHUAIHUTE 3allaCu B HETOBOTO
HACTOAIIO CHCTOAHUE M MECTOHAXOXACHHUE, CC BKJIOYBAT B IICHATA Ha HpI/II[O6I/IBaHC (C€6BCTOﬁHOCTTa),
KaKTO CJIcaBa:

® CYpOBMHH, MAaT€pvaJM U CTOKM — BCHMYKH JOCTAaBHM pPa3X0Jy, KOUTO BKJIIOUBAT IIOKYyIIHATa IICHA,
BHOCHU MHTa U TAaKCH, TPAHCIIOPTHHU Ppas3sXodu, HEBH3CTAHOBACMU JaHBIU U JPYTU pa3xogu, KOUTO
JOMPUHACAT 3a NPUBCKIAHEC HA MATCPHUATIUTE U CTOKHUTE B T'OTOB 3a TAXHOTO PI3HOJ'I3BaHe/HpO}Ia)K6a

BUI,

* T[OTOBa MPOMYKIHsA, MOJyGaOpUKaTH M HE3aBBPIICHO MPOM3BOJCTBO — BCHYKH HEOOXOIUMH
MPOU3BOJICTBEHH Pa3X0JH, KOUTO (hopMHpar MpOU3BOJCTBEHATA CeOECTOMHOCT, KaTO B Hesl CE BKIIFOYBAT
NPEKUTE Pa3Xo[M 3a MaTepHad U TPYJ M MpHUCHaJalara ce 4acT OT OOIIONPOM3BOACTBEHUTE PAa3X0IH
(IPOMEHJIMBH M TOCTOSHHHM), C M3KJIIOYEHHE Ha aJMHHHCTPATHBHUTE Pa3XOAM, KYPCOBHTE Pa3iMKU H
pasxomuTe TO TpHUBICYCHH (UHAHCOBM pecypcd. BKIOYBaHETO Ha YCIOBHO MOCTOSHHUTE
OOIIONTPOM3BOCTBEHN Pa3XoAd B IIPOM3BOJCTBEHAaTa CEOECTOMHOCT Ha IPOM3BEXKAaHAaTa TOTOBA
NPOJIYKLUs, NOTy(paOpuKaTUTe W HE3aBBPIICHOTO MPOU3BOJCTBO CE€ M3BBPIIBA Ha 0Oa3aTa Ha HOpMaJleH
KallaluTeT, OmpeseneH Ha 0aza oOMYacH CpeaHO NOANbp)KaH 00eM, NOTBBPXKAABaH C IUIaHA MO
MPOU3BOJICTBBOTO.

[Ipu ymoTpebata (Bnarane n mpojaax0aTa) Ha MaTepUAIHUTE 3allaCH T€ C€ M3MHMCBAT TEKYIIO KaTo ce
M3I0JI3Ba METOBT Ha CPETHO-TIPETETIIeHaTa CTOMHOCT (Ce0eCTOMHOCT).

Hernata peanu3upyema CTOMHOCT MpECTaBIIsiBa MPUOIU3UTENHO OMNpe/AeieHaTa Mpoja)kHa [eHa Ha
JIaJIeH aKTHB B HOPMAJHHUS XOJl Ha CTONAaHCKaTa ACWHOCT, HaAMaJleHa C NPUOJIM3UTEIHO OIpe/eeHUTE
pa3xoau Mo TOBBPHIBAHETO B ThPTOBCKU BU HA TO3U aKTUB U HpI/I6HI/ISI/ITeHHO OIIPEACIICHUTE pa3Xxoau 3a
peanuzarus.

2.11. Tvpzoscku u opyzu e3emanus

Cauma 110 J0roBopu
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THproBckoTO B3eMaHe IpeCTaBisiBa MPABOTO Ha J[py)KECTBOTO Aa MOJIyYd Bb3HArpakJeHHE B OINpeJeicH
pa3mep, KoeTo € 0e3yCIIOBHO (T.€., IpeH IUIAIAHETO Ha Bb3HATPAXKICHUETO Ja CTaHEe JBDKMMO € He00X0IMMO
€/IMHCTBEHO J]a U3TeUe OIpEIeIICH IIEPHOJT OT BpeEMe).
Kato axkTMB 1O JOTOBOp APY’KECTBOTO MPEACTaBs MPABOTO Jia MOJYYH Bb3HArPaXkJCHHUE B 3aMsIHA HA CTOKHTE
WY YCIIYTUTE, KOUTO € NPEXBBPIINIO Ha KIHEHT, KOETO He € Oe3yCIIOBHO.
KaTo nmacuB 1o 10roBop Jpy>KeCTBOTO HPEICTaBs MOIyUYSHUTE OT KIIMCHTa IUIAlaHus W/WIM 0e3yCIIOBHO IIPaBo
Jla TIOJTyYH IUTallaHe, IPeIu Ja € U3IIBIHWIO 3aIbJDKEHHUATA CH 33 U3IIBJIHEHHUE 110 I0TOBOPA.

C‘IeTOBO}IHaTa IMOJIMTUKA OTHOCHO MOCJCABIIA OLCHKAa Ha B3CMaHUs 110 JOTOBOPU C KIIMCHTHU € MPCACTAaBCHA B T.
2.22.

2.12. J/Tuxeonocnu 3aemu u opyzu npedocmagenu punancosu pecypcu

Beuukn 3aemMum W IpyrH TpeNOCTaBeHH (MHAHCOBH pPECYpPCH C€ OTYMTAT ITbPBOHAYAIHO IO
ce0ecTOMHOCT (HOMMHAIHA CyMa), KOSITO C€ MpHUEMa 3a CHpaBeUIMBa CTOHHOCT HA MPEJOCTABEHOTO IO
CHeNnKaTa, HETHO OT IPEKUTE pa3XOAM, CBBP3aHM C TE3M 3aeMH M IpemocTtaBeHn pecypcu. Cren
IIBPBOHAYATIHOTO NPH3HABAHE, JIMXBOHOCHUTE 3a€MH W APYTH IIPEAOCTABCHHW PECYPCH, MOCIEABALIO Ca
OILIEHEHH 10 aMOPTU3UpyeMa CTOHHOCT, OIpe/esieHa Ype3 NMpHilaraHe Ha MeToJa Ha e(eKTHBHATA JINXBA.
AMopTu3upyemara CTOHHOCT € M3YHCIICHA KAaTO Ca B3€TH NPEABH[ BCUUKU BHIOBE TAKCH, KOMHCHOHHU H
JpYTH CyMH, acOLMHPaHN ¢ Te3H 3aeMu. [leqanbute u 3aryOute ce mpu3HaBaT B OTYETa 332 BCEOOXBATHUS
noxon (B mevanbarta wiam 3arybara 3a rojguHarta) kato GpuHAHCOBU mpuxoad (TMXBH) WM PasXxoqH IMpe3
Neprosia Ha aMOPTH3ALMS MIIM KOTaTO B3EMAHHATa CE MOTacsT, OTIHIIAT WM PEAYLHpPAT.

JIMXBOHOCHHTE 3a€MH M JPYTH IIPEAOCTAaBEHN (DPMHAHCOBH PECYpPCH ce KIaCH(UIMpaT KaTo TEKyIIH, OCBEH
3a 9acTTa OT TsX, 33 KOSTO JPYXKECTBOTO MMa Oe3yclIOBHO MpaBo Aa chOepe B3eMaHETO CH B CPOK Haxg 12
Mecena ot kpasi Ha otyetHus nepuon ([Ipunosicenue Ne 2.24).

2.13. Ilapuunu cpedcmea u napuuHu eKeusaieHmu

HapI/I‘IHI/ITC CpCACTBa U CKBUBAJICHTHU BKJIHOYBAT KAaCOBUTC HAJIMYHOCTH, PAIIIJIAIIATCIIHUTE CMCTKHU
1 KPATKOCPOUYHHUTE ACTIO3UTU B 6aHKI/I, YHATO OPUTHHAJICH MAaTypUTCT € 10 3 MeEcena.

THocnedsawo oyensigane

ITapuuHuTe CpenCcCTBa U €KBUBAJICHTH B OaHKU Ce MPECTAaBsT MOCIEBAIIO0 10 aMOPTH3HpaHa CTOWHOCT
HaMaJleHa ¢ HaTpyIaHaTa 00e3IeHKa 3a OYaKBaHU KPEIUTHH 3aryOu.

3a yenume Ha uzeomesaHemo Ha omyema 3a NapuyHume nomoyu:
* MAPUYHUTE TIOCTHIUICHUS OT KIMEHTH W MAPUYHUTE TUIAIIAHNS KbM JIOCTaBUHUIU Cca MPEACTaBeHHU OPYTHO, C
BkitoueH JIJ1C (20%);
* INXBUTE, CBBP3aHU C KPEIUTH, OOCITY>KBaIllH TEKyIaTa ASHHOCT (32 00OPOTHH CPEICTBa), ce BKIFOUBAT B
orepaTuBHA JICHHOCT;
* iateHEIT JJIC 110 TOKYTIKM Ha TBJITOTPAHHI aKTUBH OT UYXKACCTPAaHHHU TOCTABYHIIN CE TOCOYBA HA TIO3HIIUS
“IUTaTeHy AaHbUU’, a IPHU JOCTAaBKa Ha IBJTOTPaliHU aKTUBH OT CTpaHaTa ce MocoYBa Ha MO3ULHUHU “TIOKYIIKa Ha

CEINT3

HMOTH, MAIIUHU U O60pyHBaHe , IIOKYIIKa Ha HEMATCPpUaIHU aKTHBHU " U “HOKyHKa Ha MHBCCTUIITMOHHUA HMOTH
KBbM IMAPUIHUTEC NOTOLUU OT UHBCCTULIMOHHATA ,I[eﬁHOCT;
¢ IIOCTBINICHHUATA U IVIallIaHuATa OT U 110 OBLp,I[pa(I)TI/I Ca IIOKa3aHu 6pyTHO OT JAPYIKECTBOTO,

2.14, Tvpzoscku u opy2u 3a0vaxceHus

TBProBCKUTE U JAPYTUTE TEKYIIU 33IbJDKEHUS CE OTYUTAT 110 CTOHHOCTTA HAa OPUTHHATHHUTE (DaKTypH
(ueHa Ha mpumoOMBaHe), KOSTO Ce IpHeMa 3a CIpaBeIBaTa CTOMHOCT Ha CIeNKaTa u e Ob/ie U3IUIaTeHa
B OBJemie cpelry MOJTyYeHUTE CTOKH U YCIyrd. B ciaydyamTe Ha pa3cpOuYCHU IUIANIAHWS HaJ OOWYaiiHUS
KPEIUTCH CPOK, MIPH KOUTO HE € MPEIABUIICHO JOMBIHUTEIHO TUIAIIAaHE HA JIMXBA WJIH JINXBATa 3HAYHTEITHO
ce pasjanyaBa OT OOMYAWHUS MMa3apeH JMXBEH MPOICHT, 3aIb/DKCHHUATA CE OICHSBAT IMbPBOHAYAIHO 1O
TSAXHATa CIPaBEAJMBa CTOMHOCT, a MOCIEIBAII0 — [0 aMOPTH3MPyeMa CTOMHOCT, ClieJl MpHUCHajaHe Ha
HWHKOpIIOpUpaHaTa B TAXHaTa HOMUHAaJIHA CTOMHOCT JINXBA, OIIpEACICHA 110 METOAa HA eq)CKTI/IBHaTa JINXBA.

2.15. JTuxeonochu 3aemu u Opy2u npuGiedeHu (PUHAHCOBU pecypcu

Bernuku 3aemMum W IpyrW TpHUBIEYCHH (PHHAHCOBH PpECypCcH C€ OTYHTAT IIhbPBOHAYAIHO IIO
ce0ecTOMHOCT (HOMWHAJIHA CyMa), KOSTO C€ MpHeMa 3a CIpaBeIuBa CTOWHOCT Ha TOJYYEHOTO TIO
c/leNKaTa, HETHO OT IPEeKHTe pa3xojd, CBbpP3aHM C TE3W 3aeMU M mpuBiedeHH pecypcu. Cren
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I'bPBOHAYATHOTO IMPHU3HABAHE, JIMXBOHOCHUTE 3a€MU U APYTd IPUBIEUCHH PECYPCH, €a IOCIEBAILO

OLICHEHH 10 aMOPTU3UpYyeMa CTOHHOCT, ONpeJelieHa Ype3 MpuiiaraHe Ha MeTo/a Ha e()eKTHBHATA JIMXBA.
AMopTH3UpyeMaTa CTOHHOCT € W3YUCIICHa KaTo ca B3ETH MPEABUI BCUUKHM BHIOBE TaKCH, KOMHCHOHHH H
IOpYTH pa3xXoIW, BKJI. AWUCKOHT WM IPEMUs, acOUMHMpaHH C Te3u 3aeMu. [lewanbure u 3arybute ce
MPU3HABAT B OTYETa 3a BCCOOXBATHHS J0XO (B medanbaTa WM 3ary0baTa 3a rogMHaTa) Kato (HMHAHCOBH
pa3xoau (JMXBH) WIM NPUXOIH Npe3 MEepHoa Ha aMOPTH3aLMsA WM KOTraTo 3aJb/DKCHHATAa e OTIHUIIAT
WIH peyLupar.

JINXBOHOCHUTE 3aeMH M Jpyrd IpHUBICUCHH (PUHAHCOBU PECypcu ce KIacH(DUIMpAT KaTo TEeKYyIIH,
OCBEH 32 4acTTa OT TsIX, 32 KOSITO IPY’KECTBOTO NMa Oe3yCIIOBHO IPABO Jja yPEeIH 3a]IbIDKEHHETO CH B CPOK
Haj 12 Mecena OT Kpast Ha OTYETHHS HIEPHOI.

2.16. Juzune

QDunance nusunz

JIn3uHTOMmOTyYaTeN

OUHAHCOBUAT JTU3UHT, IIPU KOUTO ce TpaHcheprupa KbM JAPYKECTBOTO CHIIECTBEHATA YaCT OT BCHUKU
PHUCKOBE U CTOMAHCKU TMOJ3HU, MPOU3TUYANIN OT COOCTBEHOCTTa BHPXY aKTHBa IMOJ| ()MHAHCOB JIU3UHT, CC
KaluTaJM3upa B OTYETa 32 (DUHAHCOBOTO CBHCTOSIHUE Ha JIM3MHIOINOJYYATeNsl KaTo Ce MPEACTaBsl Karo
MMOTH, MalllMHU U 00Opy/BaHe MO JIM3MHI IO [[eHa Ha He3abaBHA MPOJaX0a WIIM aKko € MO-HHUCKa - 110
ceramiHaTta CTOMHOCT Ha MHMHHMMAJHHUTE JIU3WHTOBU IianiaHuA. JInzuHrosure I1amaHusa CbAbpKaT B
OIpe/IeJICHO CHOTHOIEHHE (MHAHCOBHUS Pa3xoi (JIMXBara) M INpPHCHajamiata ce 4acT OT JIM3WHIOBOTO
3aJbDKeHue (TJIaBHUIIA), TaKa Y€ J1a Ce IIOCTUTHE MOCTOSHEH JIMXBEH MPOLIEHT 32 OCTaBalllaTa Hen3IulaTeHa
YacT OT TIJIaBHHIATA [0 JIM3UHIOBOTO 3aJb/DKeHHe. JIMXBEHHWTE pa3xoqu ce BKIIOYBAT B OTYEeTa 3a
BCeoOXBaTHHS 0XO0. (B mevanbaTa MM 3arydara 3a roJuHarta) kaTo (GUHAHCOBHM pa3xo/u (JIMxBa) Ha 0a3a
eq)eKTI/IBeH JINXBCH MMPOLECHT.

[Tpunoburute moj (GUHAHCOB JIM3UHT AKTHBU CE aMOPTH3HMPAT Ha 0a3a MOJIE3HUS )KUBOT Ha aKTUBA U
B paMKUTEC Ha JIMUBUHI'OBUA CPOK.

JIusuHrogares
OUHAHCOBUAT JIM3WHT, TPU KOWTO ce TpaHcepupa W3BBH APYKECTBOTO CHIECTBEHATa 4acT OT

BCHYKU PUCKOBE M CTOMAHCKH H3rOJHU, MPOM3THUYAIINA OT COOCTBEHOCTTa BBPXY AKTHUBA IMOJ (PMHAHCOB
JIM3WHT, C€ M3IKCBA OT ChCTABA HA CTOKHMTE HA JIM3UHIOJIATENS U C€ MPEJACTAaBs B OTYETa 32 (PUHAHCOBOTO
ChCTOSIHAE KaTO B3€MaHE ChC CTOMHOCT, paBHA HA HETHATA WHBECTHIIMS OT JH3WHra. HeTHaTa MHBECTHIIHS
B JIM3MHTOBHUS JOTOBOP MPEACTABIsIBA pa3jinKaTa MEKIy cOOpa 0T MUHHMATHUTE JIM3WHTOBH ILIAIAHUS 110
JIOTOBOPA 32 (PMHAHCOB JIM3HHT U HErapaHTHpPaHATa OCTaThbUHA CTOMHOCT, HAYKCJICHA 32 JIM3UHTOIATeIIs, U
He3apaboTeHus (GpUHAHCOB M0X0/. Pasiukara Mex 1y OamaHcoBaTa CTOWHOCT Ha OTAAACHUS 1107 (PHHAHCOB
JM3UHT aKTHB W He3abaBHaTa (ChpaBelyiuBaTa My MPOAaXKHA) CTOMHOCT Ce IpHU3HABa B OTYETa 34
BCeoOXBaTHHS H0X0J (B meyandara Wil 3ary0ara 3a rOJiHaTa) B HAYaJOTO Ha JIM3WHTOBUS JOTOBOP (IIpH
Mpe/IaBaHeTO Ha aKTHUBA) KaTo JOXO0J1 OT Mpoaxoa.

[pusnaBanero Ha 3apaboTeHusi (UHAHCOB MPUXOJ KATO TEKYIl JIMXBEH IMPHXOJ CE OCHOBaBa Ha
MpUIIaraHeTo Ha MeTo/1a Ha e()eKTUBHATA JIMXBA.

OnepaTuBeH JIN3UHT JIumnrono.JIyanen

HPI?,PIHF, npu KOWTO HAeMOJATEIIST Nnpoab/DKaBa Ja NPUTCKaBa CHIICCTBEHATA 4YacT OT BCHUYKHU
PUCKOBE 1 CTOIMMAHCKHU HU3roJAu OT CcOOCTBEHOCTTA BbpXY AaACHUSA AKTUB CC Knacn(bnuﬂpa KaTO OIICPAaTUBCH
JIU3UHT. HOpa,HI/I TOBa AaKTHUBBT HE€ CC€ BKJIHOYBa B OT4YCTA 3a q)HHaHCOBOTO CBbCTOSIHUE Ha
JIM3UHIOMIOJTy4aTeJIA.
HJ'IaH.IaHI/IHTa BBbB BPb3Ka C OINCPATUBHUSA JIM3UHI CC IMPU3HABAT KATO PAa3XOoJXd B OTHETA 3a BCEOOXBATHUS
J0X0 (B reyanadara win 3ary6aTa 3a FO,HI/IHaTa) Ha 0a3a JuHeeH METOA 3a epruo/ia Ha JIM3UHTa.

JIn3uHrogareJ
Haemopnarenst npobikaBa Aa NpUTekKaBa ChIECTBEHA YaCcT OT BCUYKHM PUCKOBE U CTOMAHCKU U3TOAU
oT CO6CTBCHOCTTa B’l)pr JaACHUsI aKTUB. Hopa)m TOBa TO3U AKTHUB npom)mKaBa J1a € BKJIFOUEH B CbCTaBa
HA HETOBUTC ﬂBHFOTpaﬁHH MaTepI/IaJ'IHI/I AKTHUBU KaTo aMOpTI/ISaHI/IﬂTa My 3a nepnona C€ BKJIFOUBA B
TEKYIIUTE Pa3XoAH Ha JIU3UHTOJ1aTesl.
IIpuxoapT OT HaeMH OT ONEpPaTHBEH JM3WHT C€ MNpH3HaBa Ha 0a3aTa HAa JUHEHHUS METOX B
l'IpO}Z[’bJ'DKeHI/Ie Ha chKa Ha CbOTBCTHHS JIU3UHT. H’prOHa‘{aHHO HaHpaBeHI/ITe HpeKI/I pa3xom/1 BBHB Bp’b3Ka C
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JAOTOBAPAHCTO U YPCIKAAHCTO HaA OICpAaTUBHUA JIM3UHI, CC ,HO6aB$IT KbM OajlaHCcOBaTa CTOMHOCT Ha
OTAAACHUTC aKTHBU U CC€ NIPU3HABAT HA 0asara Ha JIMHEHHUS METOA B NPOABIKCHHUC HA CPOKA Ha JIM3UHIA.

Jluzunzoeu oeltnHocmu Ha ()pyafcecmeomo U HAYUHA HA MAXHOMO om4yumane

Jlpy>XecTBOTO HaeMa TPaHCIIOPTHH cpeAcTBa. JloroBopuTe 3a JM3HMHT 332 TPAHCIIOPTHU CPEACTBA C€ CKIIOYBAT 32
(ukcupan nepuon ot 4-5 roguau. CpOKBT HA JTU3UHTA € OTIPENIeNICH Ha HIUBO OTIENICH JOTOBOp. 3a TOTOBOPH 3a
JIM3MHT Ha TPAHCIIOPTHU CPEJCTBA € ONPEAEIHIO, Y€ CPOKBT Ha JIM3UHIUTE Ca PEallHO ONpPEJIENICHUTE B I0TOBOPa
cpokoBe. JloroBopure 3a JIM3UHI HE CBIbPXKAT Kiay3a 3aJbJDKUTCIIHHM II0Ka3aTeld W ChOTHOIICHUS.
JInzuHroBHTE 0A30BM aKTHBM HE MOraT Ja OBJaT H3IOJI3BaHH Karo OO0E3NeYeHHe II0 IPYTd JOTOBOPH.
JpyXecTBOTO HsMa NEWCTBAIM JIM3MHIOBH JIOrOBOPHM 3a IPEOTHAaBaHE HA JIM3UHI HA aKTHBU C INIPaBO HA
MOJI3BAaHE U HE Ca U3BBPIIBAHU CIIEIKH 33 NPOJaKOU ¢ 00paTeH JIM3HHT .

KpaTkocpoyHH JHU3MHIOBH JOTOBOPH Ca JIM3WHTOBH JOTOBOPH, YHHTO CPOK € a0 12 Mmecena, BKITIOYHUTENHO.
Jorosopute 3a HaeT UMOT OT J[py’KECTBOTO € KPAaTKOCPOUEH, CHIJIACHO YCIOBHATA HA JOrOBOpa U OIIMHTE 32
yIbKABaHE U MPEKPaTsIBaHE.

Onuyuu 3a yovaicagane u ORYUU 3a npeKpamagane

Onuun 3a yabiDKaBaHe W NPEKpaTsABaHE ca BKIIOYEHH B YacT OT JOTOBOPUTE 3a JIM3UHT Ha TPAaHCIOPTHH
cpeacTBa. Te3w OIIMM ca BKIIOYCHH C I MAKCHMAJIHO Ja C€ YBEIHYHM I'bBKAaBOCTTA NPH YIPABICHUETO Ha
qoropopute. OCHOBHA YacT OT ONIMHUTE 3a yIBJDKaBaHE M IpPeKpaTsBaHe MoOraT Ja ObaaT yNpakHEHH IIO
B3aHMHO CBHIJIACHE OT JIM3MHTOJATeIs ¥ JIM3WHT OOy 9aTeIsl.

IMoTeHMATHATE M3XOMIIIM OBICIIN HaPUYHU HOTOLM HE Ca BKIIOYCHH B 3a3[BJDKCHUSATA 33 JIM3HHT, 3aIOTO
PBKOBOJACTBOTO Ha I[py)KeCTBOTO IMpeUeHsABa, Y€ HC HAJIUIC 3HAYMUTE/IHA CTCIICH Ha CUTYPHOCT, Y€ JOTOBOPUTE
3a JIM3UHT 11 OBAAT YIBIIKECHH.

Te3u MPCANOJIOKCHHUA CC€ NPepasrjickAaaT, aKO HACTBIINM 3HAYUTCIIHO CHOUTHE WIIM 3HAYUTEIHO O6CTO$[TCJ'ICTBO,
KO€TO OKa3Ba BJIMAHUE BbPXY MNPCATIOJIOKCHUATA U aKO TOBA cnOuTHE € B PaMKHTE Ha KOHTpPOJIa Ha I[pyﬁ(eCTBOTO.

JIM3UHIOBH JeiiHOCTH HA APY/KECTBOTO U HAYMHA HA TAXHOTO OTYUTAHE

ﬂpyofcecmeomo Kamo auzuHeo0amen Ha onepamueeHr JU3une

ﬂpy)[(eCTBOTO OTAaBa IpU YCJIOBHATA HAa ONEPATUBCH JIM3UHI' YaCT OT MPUTCIKABAHUTE MHBECTUIIUOOHU UMOTH U

4qacT OT UMOTH.

Ha omepartuBeH JIM3MHT ca OTIAEHH CIIEJHUTE aKTHBU Ha Jpy>KecTBOTO mpe3 2021 r:

CronaHcku
Mamnau u TpaHcnmopTHH
Crpaau oGopyaBane cpencraa MHBEHTap U Oo6u10
Apyru
OT4eTHA CTOMHOCT KBM:
01.01.2021 3,474 534 266 4,274
YBenuueHus/Ipuao0uTu 35 35
31.12.2021 3,509 534 266 4,309
Harpynana amopTu3anusi KbM:
01.01.2021 525 178 94 797
Pasxoau 3a amopTH3anms 87 35 19 141
OTnucana aMopTU3alys
31.12.2021 612 213 113 938
Banauncosa croiinoct 01.01.2021 2,949 356 172 3,477
Banancosa croiinoct 31.12.2021 2,897 321 154 3,371
Ha omepaTuBeH JIM3UHT ca OTHAIEHH CJIEJHUTE aKTHBU Ha IpyxkecTBoTO pe3 2020 r:
CronaHcku
Mammauu  TpancnopTHH
Crpaau HHBEHTap U Oo6mo
o0opynBaHe cpeacTsa ApyrH
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OT4YeTHA CTOMHOCT KbM:

01.01.2020 3,474 534 254 4,262
YBenu4eHHs/ IpUI00UTH 12 12
31.12.2020 3,474 534 266 4,274

Hartpynana amopTuszanusi KbMm:

01.01.2020 440 142 74 656
Pa3xomu 3a amopTH3aIms 86 36 19 141
OTnucaHa aMOpPTH3ALUSA

31.12.2020 526 178 93 797
Bamancosa croitroct 01.01.2020 3,034 392 180 3,606
Banancoga croiinoct 31.12.2020 2,948 356 173 3,477

B npeaxomHata romuHa, Ipy’KECTBOTO KaTo JM3MHIoJaTel € MpHU3HABajJO M IpeAcTaBsio B bamaHca keM
,,JIHBECTULIMOHHU IMOTH ,, ABATOTpaliHN MaTepUaIHu aKTUBH 1O JIOTOBOP 32 ONPETUBEH JIU3UHT .

CpoKkbT Ha JM3MHTa € ONpeNeNicH Ha HHWBO OTIEICH JOrOBOp. BCHYKHM JOTOBOpM 3a ONEpaTUBEH JIM3UHT HE
ChIbpJKaT YCIOBHUS 3a IIpEpasriekAaHe Ha KJay3WTe IO JOTOBOpA, B Clydaild, 4e JM3WHTONONYYaTeNsIT YHpakKHH
HETOBUTE OIIUY 32 MOJHOBsIBaHE. JIM3MHIONOTyYaTeNnaT HsIMa OMIKS 3a MPUA0ONBaHE HAa MMOTA CJIE/ N3THYaHE Ha
CpOKa Ha JHM3WHTa.J[oroBOpHTE 3a ONEpaTUBEH JU3UHT HE CHABPXKAT Kiay3a CbC 3aJBJDKUTEIHU MOKA3aTeNH U
cphoTHOUIeHNS. JIm3mHroBuTe 0a30BM HEe MOraT Aa OBJAT M3MOJA3BaHM KAaTO O0E3NeYeHHe IO APYTH JOTOBOPH.
JpyXecTBOTO HIMa JeiCTBANIM JM3MHIOBH JJOTOBOPH 32 MPEOTaBaHE Ha JIM3UHT HA aKTHBU C IIPABO Ha IOJ3BaHE U
HE ca U3BBPIIBAHU CHIENKH 32 MPOAaXOu ¢ oOpaTeH JIU3UHT .

HerapanTupanara octaThyHa CTOHHOCT HE IPEJCTaBIsIBAa 3HAYUTEIICH PUCK 3a JPY’KECTBOTO, U ThIl KaTo ca
CBBP3aHHM C UMOTH, B MECTOHAXOXJECHHE, B KOETO ceé HaOroJaBa IIOCTOSHHO yBEJIMYCHHE Ha CTOMHOCTTA Ipe3
MNOCJIICAHUTC 2 TOJAHUHH. pr)KGCTBOTO HAMa MHAWKalOWW, Y€ Ta3u CUTyalursd 1Ie CC€ IPOMECHHU.

[Tpuxonure OT onepaTHBEH JU3UHT BKIIOYSHU B OTYETA 32 BCEOOXBATHHS JI0X0]] Ca CIEIHHUTE!

2021 2020 r.
[Mpuxoau no GUKCHHAPH IUIAIIAHUS -[IPUIIOIKEHUE 158 232
[Iprxoau MO MPOMEHJIWBH JIN3MHTOBH IUIAIAHUS, PA3NHYHA OT HMHACKCH H
TPOIEHTH
O61mmo : 158 232

2.17. IHencuonnu wu Opy2u 3a0vaAd)CeHUsI KbM NEPCOHANA NO COUUAIHOMO U MPYO060

3aKOHO0AmMenCcmeo

TpynoBuTe 1 OCUTYpPUTEIHN OTHOIICHHS ¢ paOOTHUIUTE U CIIY)KUTEIIUTE B APY’KECTBOTO CE€ OCHOBABAT
Ha pasnopenbure Ha Komexkca Ha Tpyda M Ha pasnopeaOuTe Ha JEHCTBAIOTO OCUTYPUTEIHO
3aKOHOJATEJCTBO B bbirapus.

KpatkocpouyHu xoxoau

KpaTtkocpouHuTe M0XOAM 3a HaeTHsl MMepcoHan moj (¢opMara Ha Bb3HATPAKICHHs, OOHYCH U
COIMAJTHU JIOTUIAIAHUS B MIPUAOOMBKY (M3UCKYyeMH 3a YpeXJlaHe B paMKUTE Ha 12 Mmecera ciea Kpas Ha
nepuoaa, B KOMTO MNEPCOHAIBT € MOJIOXKUII TPyA 3a TAX WU € HU3IBJIHUIT HGO6XO}II/IMI/ITG yCHOBI/Iﬂ) ce
MIpU3HABAT KaTO pa3XoJ B OTYETA 3a BCeOOXBaTHUS JOXO (B mevandara uiu 3arybara 3a roarHaTa), OCBEH
ako naaes MCOO He M3WCKBa Ta3W CyMma Ja Ce KalluTalu3upa B ce0eCTOHHOCTTA HA OIpeIeNieH aKTUB, 3a
nepuonaa, B KOMTO € TI0JIOKEH TPYABT 3a TAX I/I/I/IJ'II/I Ca M3IIBJIHCHU U3NCKBAHUATA 3a TAXHOTO IMOJTyYaBaHE, U
KaTo TEKYIIIO 3aIb/KeHHE (ClIea NPUCIaaHe Ha BCHYKH IUIATCHW BEYE CYMH H IOJIaraild ¢e YAPHKKH) B
pasMep Ha HEAUCKOHTHPAHATA UM CyMa.
KM JgaraTta Ha BCEKHU (I)I/IHaHCOB OTYET APYKECTBOTO IPpaBU OLCHKA HAa CyMaTa Ha OYaKBaHUTE pa3xoau 110
HATPYIBAIIMTE CE€ KOMICHCHPYEMH OTIIyCKH, KOSTO CE€ OYakBa Aa ObjJe HM3IUIATeHa KaTo Pe3yJTarT OT
HEM3IOJ3BAHOTO MPABO HAa HATPYINaH OTIYCK. B olleHKaTa ce BKIIIOYBAT MPHONM3UTENIHATA MPELEeHKa 3a
CyMHTE 3a CaMHUTC BB3HATPAXKACHUS M HAa BHOCKHUTE IO 3aIBJDKHUTEIHOTO OOIIECTBEHO W 3IPaBHO
OCHTYpsIBaHE, KOUTO PabOTOAATEIAT IBJDKU BBPXY TE€3U CYyMH.
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JbAToCpOYHHU T0XO0AM MPH NEHCHOHHPaHe
Inanose c depunuparu 6Hocku
OCHOBHO 33/IbJDKEHHUE Ha IPY>KECTBOTO KaTo paboTonaTel B brirapus e na M3BbpIIBa 3aIBJHKUTEIHO
OCHUTYpsIBaHE Ha HAaeTHs CH nepcoHan 3a oy “TleHcun”, TOIBIHATETHO 38 JbIDKUTEITHO IEHCHOHHO
ocurypsiBare ([3I10), ¢porx “O6mo 3a6onsaBane u MaitaracTBO” (O3M), dorz “Bespadboruma”, houx
“Tpynosa 3momonyka u npodecuonanna donect” (T3I1B), poun “T'apantupane B3emanus Ha pabOTHUITITE
u ciyxurenure” (I'BPC) u 3apaBHO ocurypsiBane. Pasmepute Ha OCUTYPUTEITHATE BHOCKHU CE YTBBPIKIaBaT
BCsIKa rojrHa cbe 3akoHa 3a OromkeTa Ha JIOO 1 3akona 3a 6r0mxera Ha H30K 3a choTBeTHAaTa rouHa.
BHockure ce pasznpenensit Mexay paboToarens 1 OCUTYPEHOTO JIMIE B ChOTBETCTBHUE C NIPABUIIATA OT
Kopnexkca 3a conpanno ocurypsisane (KCO) .

Te3n OCHTYypUTEIIHM IICHCHOHHHM IUIAHOBE, MNPWJIAraHd OT JPYXKECTBOTO B KadyecTBOTO My Ha
paboTonaren, ca IJIAHOBE ¢ Ae(HHUPAaHU BHOCKH. [Ipn TsAX paboTomaTensaT Iuiama MecedHO OnpeneeHH
BHOCKH B nppxaBHHTE GoHA “Tlencun”, ¢poun “O3M”, donn “bespadoruna”, dorx “T3I1B”, kakro u B
YHHUBEPCAIHHU U MPpo(ecHOHATHA TICHCHOHHU (OHIOBE - Ha 0a3a (UKCHpaHM MO 3aKOH IMPOIEHTH M HAMA
NPaBHO WM KOHCTPYKTHBHO 3aIBJDKCHHE Ja NOIUIAIla BB (OHIOBETe OBACIIM BHOCKH B CIydYaHTe,
KOT'aTO T€ HSAMAT JOCTAThYHO CPEACTBA Ja M3IUIATAT Ha CHOTBETHUTE JIMIA 3apabOTEHHTE OT TSAX CYMH 3a
nepuoJa Ha TPYNOBUS UM CTaX. AHAJIOTHYHM ca M 3aIb/DKCHHUATA O OTHOIICHHWE Ha 3JPaBHOTO
OCHUTYpsIBaHE.

KbM IpyKecTBOTO HAMA Ch3AaAeH U QYHKIMOHUPALL YaCTeH JOOPOBOJICH OcUrypuTeieH GoHI. [bIKUMUTE
OT JPY’KECTBOTO BHOCKH M0 ITaHOBETE ¢ Je(hMHUPAHN BHOCKH 32 COLIMATHOTO U 3PaBHO OCHI'YpPSBAaHE CE
NPHU3HABAT KaTO TEKYIL pa3XxoJ B OTYETa 3a BCEOOXBATHHS JOXO0[ (B reyanbdara mwim 3arybara), OCBEH ako JaJeH
MC®O He u3nCcKBa Ta3u CyMa Jia ce KalUTalIn3upa B ce0eCTOMHOCTTa Ha ONpe/IeNieH aKTHB, ¥ KaTO TEKYIO0
3aJbJDKEHUE B HEJUCKOHTUPAH pa3Mep, 3a¢JHO U B IIEpUO/a Ha TIoJIaraHe Ha TPyJla U Ha HAYMCIICHHETO Ha
CHOTBETHUTE JOXOJM HA HACTUTE JIUIIA, C KOUTO JIOXOH BHOCKHTE Ca CBBP3aHHU.

Inanose c degunuparu 0oxoou

CsraacHo Koznexca Ha Tpyna Apy»ecTBOTO B Ka4eCTBOTO My Ha paboToziaren B beiarapus e 3aabmKeHO
Jla M3IUIalla Ha IepCoHalia PU HACTHIIBAHE Ha MEHCHOHHA BB3pacT 00e3lIeTeHHE, KOETO B 3aBUCHMOCT OT
TPYIOBHUS CTaX B HPENNPUITHETO MOXKE J]a Baprpa Mexy 2 U 6 OpyTHH paOOTHHM 3aIjIaTH KbM JaraTta Ha
IpeKpaTsBaHe Ha TPYJIOBOTO IpaBooTHoIIeHKE. Ilo cBoUTe XapaKTepHUCTUKU TE3U CXEMHU IpPEeICTaBisIBaT
HedoHIMpaHu MJIaHOBe ¢ Ae)UHUPAHU JJOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3W 3aIbJDKEHHS Hajlara y4acTUEeTO Ha KBATU(UIMpaHU aKTIOepH, 3a Ja
MOJXE Jla C€ ONpeAeiH TSIXHAaTa CeralrHa CTOWHOCT KbM JaraTa Ha (MHAHCOBHS OTYET, IO KOSATO T€ Ce
NPEJICTaBAT B OTYEeTa 32 (PMHAHCOBOTO CBHCTOSIHUE, A PECIIEKTHBHO M3MEHEHHETO B CTOMHOCTTa UM, Ce
MpeCcTaBsd B OTYETa 32 BCEOOXBATHMSA JOXOJ KaTo: a) pa3XOoJuTe 3a TeKyIl M MHHAJ CTaxX, Pa3sXxoauTe 3a
JMXBa U e(QEeKTUTE OT CBhKpallleHHsATa M ypEeXAaHHsTa Ce MpHU3HABAaT BeJHAra, B IIEPHOJA, B KOMTO
BB3HMKHAT, W TPEJCTaBAT B TeKyllara medanba wiau 3aryba, 1Mo cratus ,,pa3Xxoad 3a mepcoHan’, a 0)
e(eKTUTE OT MOCJEBALIUTE OLEHKH Ha 3a/JIbJDKEHHATA, KOUTO MO CHIIECTBO MPEACTABISBAT aKTIOEPCKH
nevyanoOu u 3ary0Ou, ce MpuU3HaBaT BeJHara, B epHo/ia, B KOMTO Bb3HUKHAT, M C€ MPEACTABIT KbM JAPYIUTE
KOMIIOHEHTH Ha BCEOOXBATHHS [OXOJ, MO CTaTus ,,[TOCIENBAIIM OLEHKH Ha IMEHCHOHHM IUIAaHOBE C
neduHupann noxoan”. AKTIOEPCKHMTE Medandu W 3aryOM NpOU3THYaT OT IPOMEHH B aKTHOEPCKHTE
MIPEIION0KEHHUS U OTINTA.

KbM nararta Ha BcekH rojauineH (PMHAHCOB OTYET JPYKECTBOTO Ha3HAUaBa CEPTH(UIMPAHU aKTIOEpH,
KOHMTO M3/1aBaT JIOKJIAJ C TEXHUTE M3UMCICHUS OTHOCHO IBJITOCPOYHHUTE MY 3aIBJDKCHUS KbM IIEpPCOHATA 3a
oOe3mieTeHus MY MEHCHOHUpPaHe. 3a LenTa Te MpHIaraT KPeAWTHUS METOJ] Ha NPOTHO3HUTE €AMHUIIH.
CeramrHata CTOMHOCT Ha 3aJbJDKEHUETO 1O Je(QUHUPAHUTE JOXOAM Ce M3UHMCIABA Upe3 AUCKOHTHpaHE Ha
ObaenuTe MapuyHU MOTOLH, KOMTO C€ O4YakBa Ja OBbAAT M3MJIATEHHW B paMKHTE HAa MaTypHUTeTa Ha TOBa
3aIBJDKCHHE W TIPU W3IIOJI3BAHETO HA JIMXBEHHWTE PABHHINA HAa IBP)KaBHU IBITOCPOYHH OOJIHMIamuu C
MoJ00€H CPOK, KOTUPaHHU B bearapus, Kp/1eTo GYHKIMOHUPA U CAMOTO JIPYKECTBO.

Jloxoau npu HamycKaHe

ChriacHO MECTHHTE pasmopendW Ha TPYIAOBOTO M OCHUTYPHUTEIHO 3aKOHOJaTelacTBO B brarapms,
JPY>KECTBOTO KaTo pabOoTOaTeNAT NMa 3aIbJDKEHUE 1a N3IIJIATH [IPY MpeKpaTsIBaHe Ha TPYAOBHUS JOTOBOP
Mpey IEHCHOHUPAHE OTIPEIeNIeH BHI0BE 00E3IIeTECHHS.
Jpy’XecTBOTO MpH3HABA 3aJBJDKCHHUS KBM IEepCOHaNa MO JOXOIM IPH HAIyCKaHe NMpeau HAaCThIIBaHE Ha
MIEHCHOHHA BB3PACT, KOraTo € JEMOHCTPUpPAH OOBBP3BAIl AHTAKUMEHT, Ha 0a3za MyOJIMYHO aHOHCHpPAH
IUTaH, BKJI.3a MPECTPYKTypHUpPaAHe, Aa Ce MPEKpaTy TPYIOBHUAT JIOTOBOP CHC CHOTBETHUTE JIMIA O€3 1a mMa
BB3MOKHOCT J]a C€ OTMEHH, WM IpH (POpPMaNTHOTO M3aBaHE HA JOKYMEHTHTE 32 JOOPOBOJHO HAIyCKaHe.
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I[OXO,HI/I Opu HAIlyCKaHE€, IUIAaTUMU MOBCYEC OT 12 Mecela, €€ NUCKOHTHUpAT U HNPEACTABAT B OTUHETA 3a
(I)I/IHaHCOBOTO CBCTOSIHUE I10 TSAXHATa CerallHa CTOMHOCT.

2.18. Akyuonepen kanuman u pesepeu

JIpy’XeCTBOTO € aKIMOHEPHO W € 3aJBJDKCHO Ja PErHCTpUpa B THPrOBCKUS PETHCTBD OMPEACICH
pa3Mep Ha aKyUOHePeH Kanumas, KOWTOo Jja CIy)KH KaTo 00e3MeueHUe Ha B3EMaHUsITa Ha KPEIUTOPHUTE HA
JPY>KECTBOTO. AKIIMOHEPUTE OTrOBapsAT 3a 3aIbIDKCHUATA HA JIPYXKECTBOTO JIO pa3Mepa Ha CBOETO
aKIMOHEPHO yYyacTHe B KamuTajda W MoraT Ja NpPeTCHAUPAT BpbBIIAHC HAa TOBa YYacTHE CaMoO B
MPOU3BOJICTBO IO JMKBUIAIUS WM HECHCTOSTEIHOCT. J[PyKECTBOTO OTYMTA OCHOBHHUS CH KAIMTAN IO
HOMUHAJTHA CTOWHOCT Ha PETUCTPUPAHUTE B ChIa aKIUH.

ChriacHO M3HMCKBaHUATA HA THProBCKHs 3aKOH U YCTaBa, APYKECTBOTO € JUIBKHO Ja popmupa U pe3eps
“¢pono Pezepsen”, kato n3ToyHuNy Ha GoHIa Morat na Obaar:

* Hal-MaJIkO efHa AeceTa OT neanGaTa, KOATO C€ OTACIA O0KaTo CpeacTBaTa BbHB (bOHZ[a
JAOCTUTHAT €/JHa AeC€Ta 4acCT OT aKIIMOHCPHUA KalluTaJl UK IMO-ToJIAMa 4acT, opeAcjiCHa IO PCIICHNUEC Ha

OO6moTO CHOpaHUE HA AKITHOHEPUTE;

* cpencTBaTa, MOJTYYCHU HaJl HOMUHAIIHATA CTOMHOCT Ha aKIIMUTE MIPU U3IAaBAHETO UM (IIPEMUCH
pesepB);
* Ipyrd M3TOYHHULM, NPEIBHICHH 10 perieHne Ha OOIoTo chOpaHue.

CpeZ[CTBaTa oT (I)OHZ[a MOrar Ja c¢ U3IO0J3BaT CaMO 3a NOKPUBAHC Ha rOAWIITHATA 3ary6a n Ha 3ary61/1 oT
NpeaAxXoaHu roOAuHUA. Korato cpeacTBaTa BbB (I)OHI[a JAOCTUTHAT OIPCACIICHNUA B YCTaBa MUHUMAJICH pa3sMep,
CpeacTBaTa HaJ Ta3u CyMa MOrart J1a 6T>,I[aT H3II0J3BAaHU 3a YBCJIMYAaBAHC HA aKIIMOHCPHU A KallUTAJI.

Ilpeouenvununm pezepe — umomu, mawunu u 06opydsane ¢ Gopmupa or:

* TOJOXKHUTEJHATa pas3liuka MexXIy OamaHcoBaTa CTOMHOCT Ha UWMOTHTE, MAIIUHUTE H

060pyz[BaHeT0 1 TCXHUTC CIIPABCATINBU CTOMHOCTH KbM JlaTaTa Ha U3BBPIIIBAHC HAa BCsAKA MPCOLICHKA; U

* MOJIOKUTEJHATA pa3ikKa MEXay OanaHcoBaTa CTOMHOCT Ha HMMOTH, OTYMUTAHH B TpylaTa
“UMOTH, 32 U3MOJ3BaHE B COOCTBEHA NEHHOCT”, U TSXHATA CIIpaBeAJMBa CTOMHOCT Ha JaTaTta, Ha KOATO Te
ce TpaHcdepupaT B rpynara Ha “WHBECTHIIMOHHH UMOTH”.

EdexTpT Ha OTCpOYEHUTE AAHBIM BBPXY IPEOLEHBYHHS PE3epB € OTPa3eH IUPEKTHO 3a CMETKa Ha
TO3H Pe3epB.

[IpeoneHbUHUAT pe3epB ce MPEXBBPII KbM KOMIIOHEHTA ,, HATPYHaHU Heyanoun’”’, KoraTo aKTHBHUTE CE
OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE HIIH Ca HAITBJIHO aMOPTH3UPAHHU.

[IpeonieHBUHUAT pe3epB MOKpHBA 0OE3IEHKN HA aKTHBHTE, C KOUTO TOH € cBbp3aH.Toil Moxke na Obae
W3IOJI3BAaH TP peaju3aliara Ha AWBUICHTHATA M KalWTajoBa ITOJUTHKA Ha APYKECTBOTO CaMo Ciel
MPEXBBPITHETO MYy KbM KOMIIOHEHTA ~HepasmpeesicHa eyanoa”.

2.19. @unancosu uncmpymenmu
@duHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpaXk/ia ¢ AHOBPEMEHHO KAaKTO ()MHAHCOB aKTHB B €IHO
HpeanpuATHe, Taka U (PUHAHCOB IACUB MM UCTPYMEHT Ha COOCTBEHHS KallUTall Ha JPYTo MpeIIpHATHE.

2.19.1. @unancoeu axmueu

preonauwmo npu3Haeane, macu¢ukauuﬂ U ouensaeane

[Ipu TBPBOHAYATHOTO UM MPH3HABAHE (PMHAHCOBHUTE AKTHUBHU CE KIACH(DHUIUPAT B TPH IPYIIH, CIIOPET KOUTO
Te BIIOCJIE/ICTBHE CE OLICHSBAT I10 aMOPTU3UpaHa CTOWHOCT, TI0 CIIPaBe/INBa CTOWHOCT Ipe3 APYTHust
BCEOOXBATEH JI0XOJ | TI0 CIIpaBeJInBa CTOMHOCT Mpe3 Mevandara uin 3aryoara.

KﬂaCI/I(I)I/IKaIII/IHTa Ha (I)I/IHaHCOBI/ITe AKTHBHU [P IbPBOHAYAJIHOTO UM IPU3HABAHE 3aBUCHU OT
XapaKTCPUCTUKUTE HA JOTOBOPHUTE MMAPUIHU MMOTOLIN HAa CHbOTBETHUA Q)PIHaHCOB aKTHB U Ou3HEC MoOzaca Ha
I[p}/)KCCTBOTO 3a HETOBOTO YIIpaBJICHUC.

busnec MOACIBT HA ﬂpy)KCCTBOTO 3a YIOPAaBJICHUC HaA (I)I/IHaHCOBI/ITe AKTHUBU OTpa3sdBa HaA4YUHA, 110 KO#TO
I[py)KCCTBOTO yrpaBjsiBa (1)I/IHaHCOBI/IT€ CH aKTHBH 34 TCHEPUPAHE HA TAPUYHU IOTOLIHA. busnec MOACIBT
OIpeaciid AaJin HAapUIHUTE MMOTOU Ca PE3YyJITAaT Ha c1,61/1paHeT0 Ha AOTOBOPHU MAapHWYHU IIOTOIH, HA npozla>I<6a
Ha (I)I/IHaHCOBI/ITG AKTHUBH, UJIX U IBCTC.

Ouensnsane
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JpyKeCTBOTO ITbPBOHAYATHO OICHSIBA ()MHAHCOBUTE aKTHUBH 110 CIIPABE/UIMBA CTOMHOCT, a B CIIy4ail Ha
(hMHAHCOBM aKTHUBH, KOUTO HE CE OTYUTAT IO CIPABE/IMBA CTOWHOCT B revandara wiu 3arybara, ce 1o0aBsT
MPEKUTE pa3XxoaH MO cenKara. M3kiIroueHne ca ThprOBCKUTE B3€MaHUsI, KOUTO HE ChIBPKAT CHIIECTBCH
KOMIIOHCHT Ha (JMHAHCHPAHE - TC CE OLICHIBAT Ha 0a3a IleHaTa Ha CJeNiKaTa, onpeaeiacHa cbriiacHo MCDO 15 u
u3ganeHara GpakTypa.

Ilocneosawio ouenaeane

3a menuTe Ha MOCIEABAIOTO OlCHIBaHE (PMHAHCOBUTE aKTHBH CE KIACH(UIMpAT B CICTHATE KaTETOPHH:
- @OuUHAHCOBHU aKTHBH, OLICHABAHU 10 AMOPTU3UPAaHA CTOWHOCT;
- OUHAHCOBH aKTHBH, OLICHSABAHH 110 CIIPABEIINBA CTOMHOCT Ipe3 APYT BCEOOXBATEH AOXOT (C
npekacu(huKanus B meyandarta uin 3aryoara);

[Ipe3 Tekymust nepron JpykecTBOToO oT4HTa (HPUHAHCOBU AKTUBH B €JHA OT TE3HM KaTETOPHU — (PUHAHCOBU
AKTHBU 110 aMOPTU3UpaHa CTOMHOCT .

QDunancosu akmueu no AMOPMUUPAHA CMOUHOCH (012061 UHCHPYMEHMUL)

JIpyKecTBOTO OIleHsIBa ()MHAHCOBUTE AKTHBH 110 aMOPTH3HPaHa CTOHHOCT KOTAaTO Ca yJOBICTBOPECHH U IBETE
YCIIOBUS TIO-AOITY:

* (bI/IHaHCOBI/IHT AKTHB C€ IBbPKHU U U3II0JI3BA B PAMKUTC Ha OousHeC MOJCIJI, UMalll 3a eI HCTOBOTO
ABbPIKAHC C OIJIC/ MMOJTyHYaBaHC Ha JOTOBOPHUTC MMAPUYIHU NOTOLU OT HETO, U

¢ YycCJioBHATA Ha AO0roBopa 3a (I)I/IHaHCOBI/ISI AKTUB NOpaAXJAAT MapUIHU NOTOLM Ha KOHKPETHU JaTH,
KOUTO NPEACTABIABAT CaMO IJIalllaHWs 10 TJIaBHUIATa U JIMXBUTC BbPXY HCU3ABJDKECHATA CyMa Ha
TJIaBHHUIIATA.

@drHAHCOBUTE aKTHBU 110 aMOPTU3MPaHa CTOWHOCT BIIOCIIEICTBHE CE OLIEHSBAT Ha 0a3a MeTo/a Ha
edpexTuHus uxpeH npoiieHt (EJIII). Te moanexat Ha obe3rieHka. [leyanoure u 3aryouTe ce mpu3HaBaT B
oTyera 3a BceoOXBaTHHUs 10X0/1 (B mevanbara win 3arybara 3a rofinHara), KOraTo akTuBbT ObJ/Ie OTIHCAH,
Mo udUIMpPaH HiH 00E31IEHEH.

PbkoBOACTBOTO Ha JIpyKECTBOTO € NPELEHHIIO, Ye (PUHAHCOBUTE aKTUBH MPEACTABISABALIM TAPHIHN
cpencTBa B OAHKH, JINXBOHOCHH B3€MaHMS OT CBBbP3aHHU NPEANPHATHS, THPTOBCKH B3EMaHU U APYTH
B3eMaHHUs (T.e. B3eMaHHUs IO THPTOBCKU KPEAUTH U JAPYTH) c€ IbPAKAT OT J[pyKECTBOTO ¢ I1eJ1 OTydaBaHe
Ha JIOTOBOPEHUTE MapUYHM IOTOLHU U C€ 0YaKBa Jja JOBEJAT J0 MapHuHH MOTOIH, MPECTaBIsIBAIIT
€IMHCTBEHO TUIAINAHMS HA TJIaBHUIA M JINXBHU CIIOpE]] IPUJIaraHusi OM3HEC MOEI.

Omnuceane
DUHAHCOB aKTHB C€ OTIHCBA OT OTYETA 32 (PMHAHCOBOTO ChCTOSIHHE Ha J[pyKECTBOTO KOraTo:
A HpaBaTa 3a HOHy‘IaBaHe Ha HapI/I‘IHI/ITe IIOTOIHM OT aKTHBA Ca U3TCKIJIN, UJIN

* mpaBara 3a [oJlyJaBaHE Ha MMAPUYHU ITOTOIH OT aKTHBA Ca MPEXBHPICHH WX J[pyKECTBOTO € Moejo
3aIBJDKEHUETO JIa TUIATH HAITBIHO MOJTyYeHHUTE TTAPHYHU ITOTOIH, Oe3 ChIIeCTBeHA 3a0aBa, KbM TPETa CTpaHa
ype3 criopazyMeHue 3a npexBbpiisiHe. B To3u ciyuait [{pyecTBOTO NpU3HaBa U CBbP3aHOTO C TOBA
3aabokeHue. [IpexXBbpICHUSIT aKTUB U CBHP3aHOTO 3abJKEHHE CE OIICHABAT Ha 0a3a, KOATO 0Tpa3siBa
MpaBaTa " 3aJbJDKEHUATA, KOUTO JIpy’KECTBOTO € 3armasmio.

[IpoaboKaBaio ydyacTre, KoeTo € 1oz opMaTa Ha rapaHIis BbPXY MPEXBBPIICHUS aKTUB, CE OIICHABA
[0 MO-HUCKATa OT: IbPBOHAYAIHATA O0ATaHCOBA CTOMHOCT HA aKTHBA U MaKCHMaJHaTa CymMa Ha
BB3HArPAXKICHUETO, KOETO MOKE Ja ce n3ucka J[py»KecTBOTO Ja U3ILIATH.

Oobe3yenka na punancoeu aKkmueu

Jpy)XecTBOTO pU3HABA KOPEKTHB (TIPOBH3HS 32 00E3I[CHKA) 32 OYaKBaHHU KPEIUTHH 3ary0H 32 BCUYKH
J'BIITOBH MHCTPYMEHTH, KOMTO HE CE OTYHUTAT I10 CIIPaBEUIMBA CTOMHOCT Mpe3 Imevandara win 3aryoara.
OdakBaHUTE KPSAUTHH 3aryOH Ce H3UUCIIABAT KaTO PasiiiKa MEXIy JOTOBOPHUTE MAPUYHHU TOTOIH,
JBJDKAMU CBITIACHO YCIIOBHSITA Ha JOTOBOPA, M BCHYKH ITAPUYHU ITOTOI, KOUTO J[pyKeCTBOTO OYaKBa jaa
MIOJTyYH, JUCKOHTHPAHU C ITbPBOHAYAIHIS ¢(DEKTUBEH JTUXBEH IPOIICHT.

KbM Bcsika oTueTHa Jiata TO ONpEeaACiid Jajiv IBJITOBUAT MHCTPYMECHT CC MPEUCHABA KAaTO TaAKbB C HUCHK
KPEAUTECH PHCK, KaTO U3II0JI3Ba IsIaTa PasyMHa U apryMeHTHpaHa HH(OpMAIHs, KOSTO € JOCThITHA 0e3
M3BBPIIBAHE HA M3IUIIHU pa3xoau win ycuwus. [Ipu ta3u oneHka J[pyKecTBOTO Ipepasriiexk/ia BTPECITHHS
KpPEIUTCH PEUTHHT Ha JBIATOBUS HHCTPYMEHT. B nombiHeHHe [[pyKecTBOTO MPEIeHABa 1K ChIICCTBYBa
3HAYMTEJTHO YBEJIIMYCHHE HA KPSIUTHUS PUCK, KOTaTo IUIANAHKUSITa 10 TOTOBOPa ca B mpocpoune Hag 30 qHu.

JpyxecTBOTO cunTa JajicH PUHAHCOB MHCTPYMEHT 3a TAKBB B HEU3IBIIHEHUE, KOTaTO JJIOTOBOPHUTE
IUTAI[AHKS ca B IPOCPOYHE B MpoabKeHne Hax ..60,90,180,270 ..nau. B onpenenenu ciyyau, odaue, TO
MOKe JIa pasriexaa najgeH (UHAHCOB aKTHUB KaTO TaKbB B HEM3IIBJIHEHUE, KOTAaTO BHTPENTHA WX BHHIIIHA
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nHpopManus NpeaocTaBs MHAXKALMA, Y€ € MaJIKO BEPOSATHO JIpy>KeCTBOTO Jia MOJIy4H ITBJIHUS pa3Mep Ha
HEM3JIBJDKCHUTE CYMHU I10 JOT0BOPA, PN J1a Ce B3eMaT I10]] BHUMAaHUE KaKBUTO M J1a OWIJIO KPEeJUTHH
oJ00peHus, AbPKaHU OT Hero. UHAHCOBH aKTHBHU CE OTIHCBAT, KOTaTO HE CHIIECTBYBA Pa3yMHO OUaKBaHE
3a chOMpaHe Ha MApUYHHUTE ITOTOLH 10 JOTOBOPA.

3a U34nCIsIBaHE HAa OYaKBAaHUTE KPEIUTHU 3aryOH Ha ThPTOBCKUTE B3€MaHHs U aKTUBUTE 1O JOTOBOPH C
KIIMEHTH J[py’kecTBOTO € H30pasio 1 mpuiara oImpocTeH NOAX0 ] Ha 0a3a MaTpuIia 3a H3UHCICHUE Ha
OYaKBaHU KPEIUTHU 3aryOH M He MpociesiBa MOCIeABAIINTE NPOMEHH B KPEIUTHUS UM pUCK. [Ipu To3n
TIOJIXO0/] TO IPU3HABA KOPEKTUB (IIPOBU3MS 3a 00e31IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeJNUTHA 3aryda 3a
LIENHUsI CPOK Ha B3EMaHMATA KbM BCSKa OTUETHA AaTa. J[py>KeCTBOTO € pa3paboTHIIO M MpHiIara MaTpHLa 3a
MIPOBHU3UPAHE, KOATO ce 0a3npa Ha HCTOPUIECKHUS OMHUT 10 OTHOIIECHHUE Ha KPEAUTHHUTE 3aryOu, KOPUTUPAHH C
MIPOTHO3HH (HaKTOPH, CHEUUPUYHH 32 [UIHKHULIUTE U 32 HKOHOMHYECKaTa Cpe/ia M 32 KOUTO € yCTaHOBEHa
B3aUMOBpPB3Ka C TIPOIICHTA HA KPEIUTHUTE 3aryOw.

2.19.2 @unancoeu nacusu
ITvpeonauanno npusnasane, Kiacuuxkayus u oyeHsasane

OUHAHCOBUTE TIACUBU HA APYKECTBOTO BKJIKOYBAT ThPTrOBCKU U IPYTH 3abJDKCHUS, 3a€MHU U APYTU
MIPUBJICYEHH CPE/ICTBA, BKJIIOYUTEIHO U OaHKOBU OBBpApadTH. [Ipr MbpBOHAYATHOTO UM NTPU3HABAHE
00nyaifHO Te ce KIacU(pUIUpaT KaTo MACHBH 110 aMOPTU3UPaHa CTOHHOCT.

[TppBOHaYaTHO BCHYKK (PMHAHCOBH ITACHBH CE NPU3HABAT 110 CIPaBEUINBA CTOIHOCT, a B CIydas Ha

34C€MU U NPUBJICYCHU CPECACTBA U ThbPTOBCKU U APYTHU 3aABJDKCHUA, HCTHO OT HPAKO CBBbP3aHUTC PA3XOAU I10
clciKara.

Ilocneosawo ouensnsane

[MTocnenBamoTo oneHsiBaHe Ha (UHAHCOBUTE ITACUBH 3aBUCH OT TsAXHaTa Knacudukanus. O6udaiHo Te ce
KJIacu(pULUpaT U OLICHSIBAT 110 aMOPTU3UPaHA CTOHHOCT.

Knacugurayuonnu epynu

Honyuenu 3aemu u Opyau npugievenu cpeocmsa

Crnen mbpBOHAYAIHOTO UM MPU3HABAHE, APY>KECTBOTO OIICHSBA TUXBOHOCHUTE 3a€MH U MPUBJICUEHU
CpEeICTBa [0 aMOPTU3HUPaHA CTOHHOCT, Ype3 MeTo/1a Ha e)eKTHBHHUS JIMXBEH MpoIeHT. [leyanoure u
3ary0uTe ce MpHU3HaBaT B OTYETA 32 BCEOOXBATHUS TOXO/I (B eyardaTa WM 3arydara 3a roJiiHaTa), Korato
CHOTBETHHAT (PMHAHCOB TIACHB CE€ OTIHCBA, KAKTO ¥ UYpe3 aMOPTH3aNUATa Ha 0a3a e(peKTHBCH JINXBCH

MIPOIICHT.
AMOpTH?:HpaHaTa CTOMHOCT CE€ M3YHCIISIBA KaTO CE B3eMar 10 BHUMAHUEC KaKBUTO U J1a 6I/IJ'IO JUCKOHTH
WK IPEMUH TIPH [TPUA0OMBAHETO, KAKTO U TAKCH WITH Pa3XO0/IH, KOUTO MPECTaBIsABAT Hepa3/IeiHa YacT OT
e()eKTUBHHUS JIMXBEH MPOLEHT. AMOPTU3AIMATA CE BKIIFOUBA KAaTO “(DMHAHCOB Pa3xoj’~ B OTUYETA 3a
BCceoOXBaTHUS A0XO/ (B meyandaTa uiy 3arybaTa 3a roiuHaTa).
Omnuceane

@drHaHCOBUTE MACUBH CE OTIIMCBAT, KOTATO 33aJbJDKEHNETO ObJIe IOraceHo, WM MPEKPAaTeHO, WK N3Teue.
Koraro chuiecTByBall (pMHAHCOB MACUB ObJIe 3aMEHEH C APYT OT CHILUSI KPEJUTOJATEIN IPH 10 CHIIECTBO
Pa3JINYHU YCIIOBHS, WJIM YCIOBHATA Ha CHIECTBYBAI TACKUB ObJAT CHIIECTBEHO IIPOMEHEHH, Ta31 pa3MsHa
WIN MOIU(UKAIMS Ce TPETHPa KaTo OTIIMCBAaHE Ha MbPBOHAYAIHIS IIACUB M IIPU3HAaBaHE Ha HOB. Paznmkara
OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBHS IIACUB, YPEIEH WM IIPEXBBPJICH Ha Ipyra CTpaHa B Mapu /WK
HeMapu4HU aKTHBU Ce€ MPU3HABA B Nevyanda u 3aryou 3a roJfHaTa.

2.20. /lanvyu 6vpxy neuanoama

Texywume danvyu BHPXY Tedandara Ha JIpy>KECTBOTO ca ONpPEJIENICH! B ChOTBETCTBHE C N3UCKBAHUITA
Ha OBJrapcKOTO JaHBYHO 3aKOHOJATEJICTBO — 3aKOHAa 3a KOPHOPAaTHMBHOTO IOAOXOJTHO oOOJaraHe.
Homunannara nanpuna craBka B bearapus 3a 2021 r. e 10 % (2020 r.: 10%).

Omcpouenume Oanvyu BBPXY Iedandara ce ONpeNeNsT upe3 NpuiaraHe Ha OallaHCOBHS METOX 3a
olpeZieIsiHe Ha 33JBbJDKEHHETO OTHOCHO BCHYKM BPEMEHHHM Da3iIMKM Ha JPYXKECTBOTO KBbM JaTara Ha
(PMHAHCOBHSL OTYET, KOWTO CBINECTBYBAT MEXIy OallaHCOBHTE CTOMHOCTH W JaHbYHHTE OCHOBHM Ha
OT/EJHUTE aKTHBHU W IACUBH.

OtcpoueHnTE JaHBYHY MTACHBY CE€ TIPH3HABAT 32 BCHUKHU 00J1araeMy BpEMEHHHU Pa3JIuKH, ¢ U3KIIOYEHUE
Ha Te3H, IOPOJIMIIH Ce OT IPU3HABAHETO HA AaKTUB WM IACUB, KOWTO KbM JaTaTa Ha CTONAHCKATa OIepaIys
He € MOBJIMSJI BbPXY CUETOBOIHATA U JaHbYHATA Neyanoba/(3aryoa).
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OTcpoucHUTE JaHBYHU AKTHBH C€ TPH3HABAT 32 BCHYKU HAMAaJSIeMH BPEMCHHU pAa3lIMKH M 3a
HCHM3IOI3BAaHUTE JaHBUHU 3aryOH 10 CTEIICHTA, 10 KOSITO € BEPOSATHO TE€ Jia C€ MPOSBAT 0OpaTHO U a Obje
TeHepHpaHa B ObJICIe JOCTAThUHA ObJlaracMa rmevyanda Wid J1a ce MPOsABAT 00JIaracMHi BpEMEHHH Pa3JivKH,
OT KOWTO JIa MOTAT Jla C¢ MPUCIIATHAT TE3W HAMAISIEMHU Pa3JIMKH, C U3KIIOYCHHUE HA PA3IUKUTE, TIOPOIHIH
ce OT NPU3HABAHETO HA AKTHB WX MACUB, KONTO KbM JlaTaTa Ha CTOMAHCKATA OIEpaIis HE € MOBIHUSII
BBPXY CUCTOBOJIHATA U JaHbYHATa Nieyanba/(3aryoa).

BanancoBata CTOMHOCT Ha BCHYKM OTCPOUYCHHM IaHBYHU AKTHBH CC TpPETJIeXkKJa Ha BCAKA Jara Ha
OanaHca ¥ ce peayIupar J0 CTCIEHTa, 10 KOSITO € BEPOSTHO TE Jia CE MPOSBAT 0OPATHO U Ja Ce TeHepupa
JIOCTAaThYHO oOJiaraeMa mevanba WM MPOsBIBAIIY Ce TPE3 CHIIUS MIEPHO 00JaracMu BPEMCHHHU Pa3IIuKH,
C KOUTO T€ J]a MOTaT Jia ObJIaT MPUCIIAIHATH WX KOMIICHCUPAHH.

OTCpO‘{CHI/ITe JaHbIH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYCTECHM KaTro APYTH KOMIIOHEHTH Ha
BCEOOXBATHUS J0X0O MJIM KallMTaJIoBa IO3WIHUA B OTYET 3a q)HHaHCOBOTO CBbCTOAHHEC, CHIIO CC OTYHUTAT
JAUPEKTHO KBM CBOTBETHHUSA KOMIIOHEHT Ha BCEOOXBATHUS J0X01 UITH OaraHcoBaTa KalMTaJ0Ba MO3UIIMS.

OTcpoueHHTE TaHBYHU aKTHBH M MACHBU CE OICHSABAT Ha 0a3a JaHBYHHUTE CTABKU M OCHOBH, KOUTO CE
OYaKBa Jla ce MpUIaraT 3a Nepro/ia U THIA ONEePALUH, IPe3 KOUTO aKTUBHUTE CE 0YaKBa JIa CE Pealu3upar, a
MACHBHTE - JIa ce ypeasT (moracst), Ha 6a3a JaHbYHUTE 3aKOHHU, KOUTO Ca B CHJIA HJIH C TOJisIMa CTENeH Ha
CHUTYPHOCT CE€ O4YakBa Ja Cca B CHJA, W [0 JaHBYHH CTaBKM Ha abpkaBata (PBeiarapus), B 4usaTo
FOPUCIUKIHS CE 0YaKBa Ja Ce Pealu3upa ChOTBETHHUAT OTCPOUCH AKTHB WIIH MACHB.

OtcpoueHr MaHBYHU aKTHBU Ha ['pymara ce MpEACTaBIT HETHO CPEIly HErOBH OTCPOYCHHU AaHBUYHU
MACHBH, KOraTo M JOKOJKOTO TO C€ fBSBA 3a TAX JaHBbYHUS IUIATEIl B CHOTBETHATA FOPUCAUKIHS
(PBbarapus), ¥ TO TOraBa M caMO TOraBa, KOTaTto JAPY)KECTBOTO MMa 3aKOHHO MPABO Jia M3BHPIIBA HIIH
MOoJyyaBa HETHH IUIAIAHUS HA TEKYUIM JAHBYHU 3aJbJDKCHUS WM B3EMaHUS [0 AAHBUUTE BBHPXY
reyanbara.

Kem 31.12.2021 r. oTcpodeHUTE MaHBIM BBPXY medamdara Ha ['pymara ca OIEHEHHW MpPH CTaBKa,
BanmiHa 3a 2022 r., kosito e B pazmep Ha 10% (31.12.2020 r.: 10%).

2.21. Ilpasumencmeenu punancupanus

[IpaBuTEICTBEHOTO (PMHAHCHPAHE MPEICTABIsABA PA3IMYHU (OPMHU Ha MPEIOCTaBsIHE Ha OE3BB3ME3IHH
cpencTBa OT Ibp)KaBaTa (MECTHH W IICHTPAIHH OPraHW W WHCTUTYIHH) W/HIH MEXKIYIPaBUTEICTBEHH
CTHIOpa3yMEeHHsI 1 OpTaHU3aLUH.

[MpaBurencTBenute (uHaHCHpaHUs (OOIIMHCKU, IBPKABHH W MEXIYHapOJHH, BKJI. IO peAa Ha
u3non3BaHe Ha EBpomnelickure GoHIOBE M Mporpamu) ce NpU3HaBa MbPBOHAYAIHO KAaTO OTCPOYEH JIOXOJ
(puHaHCHpaHe), KOraTo € HaJMIe pa3yMHa CHI'YpHOCT, Y€ TO Hie ObJie MOJTYyYeHO OT JIPYKECTBOTO, M 4e
HOCJICIHOTO € CMA3MJIO M CIia3Ba YCJIOBHATA ¥ N3MCKBAHUATA M0 IAPCHUETO.

[paBuTencTBeHO (PUHAHCHpaHE, CBBP3aHO C KOMIICHCHpaHE Ha HANpPaBeHU Pa3Xoly, ce MpU3HaBa B
TeKyIUTEe Te4asOn W 3ary0M Ha cHCTeMaTH4yHa 0a3za 3a ChLUMS IEpUoi, Mpe3 KOWTO ca NMpH3HATH H
pasxojure.

[IpaButencTBeHo (QuHAHCUpaHE, CBBP3aHO C KOMIIEHCHPaHE Ha WHBECTHLHOHHHM pa3Xxoau 3a
npupo0MBaHe Ha aKTHB, C€ MPH3HABA B TEKYLIUTE MedanOu U 3aryOM Ha cucTeMaTH4yHa 0a3a 3a Lesus
IepUoJ] Ha IOJIC3eH JKUBOT HAa aKTHBa, MPONOPLUOHAIHO Ha pa3Mepa Ha IpU3HATaTa B Pa3sXOAUTE
aMOPTU3ALYSL.

2.22. Hemmna neuanéa unu 3a2yoa na akyus

Hernata meyan6a wiu 3ary0a Ha akIus ce U3UMCIIsiBa KaTO Ce pa3/ieNi HeTHaTa nedanba uim 3aryba
3a Meproia, Mo yIeXkaa Ha pasnpeieIeHue MeX/Ty aKIIMOHEPHTE, IPUTEXATEIH Ha OONKHOBEHH aKIIMH, Ha
CpeIHO-TIpeTerIeHus OpOoii Ha Ibp)KaHUTE OOMKHOBEHH aKIIMH 32 MEPHOIa.

CpenHo-TipeTerieHusIT Opoil aKkIuu MpeACTaBlsABa OpOAT HA AbPKAHUTE OOWKHOBEHW AaKIUU B
HA4YaJlOTO HA TepHoja, KOpUrHpaH ¢ Opost Ha oOOpaTHO W3KyNeHUTe OOWKHOBEHM aKIUW W Ha
HOBOM3/IaJICHUTE TaKUBa Tpe3 MepHo/a, YMHOXKEH IO CpeaHO-BpeMeBus dakTtop. To3m daxTop m3passsa
Opost Ha THUTE, Mpe3 KOUTO KOHKPETHHUTE aKIMH ca OWIIM IbPXKaHHU, CIIPSIMO oOUIis Opoil Ha THHUTE Tpe3
nepuosa.

[Tpu xanwranu3anys, OOHYC eMUCHS WX pa3felsHe, OposT Ha OOMKHOBEHHTE aKIMH, KOHWTO ca B
oOpBIIleHHe 10 JaTraTa Ha TOBa CHOWTHE, cé KOPHIHpa, 3a Ja Ce OTpa3H IPOIOPLIHOHATHATA IPOMSHA B
Oposi Ha OOMKHOBEHWTE aKIMHU B OOPBIEHHUE TaKa, CAKAIl CHOWTHETO C€ € CIy4YWIO B HAadaJloTO Ha
Npe/ICTaBEHHs Hali-paHEeH MepUOI.

Herna mewan6a wim 3aryb6a Ha akmuM ¢ HaMaleHa CTOWHOCT He ce M3YMCIIBAT, Thil KaTO HsAMA
n34aaCHU NOTCHIIUAJIHU aKIIUH C HAMAJICHA CTOMHOCT.
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C4eTOBOIHH NPEINOI0KEHHS H NPUOJIN3UTETHA C1eTOBOJHH NPEeleHKH

B pesynrar Ha HECHI'ypHOCTTa, NPUCHINA HA JIeJIoBaTa AEHHOCT, MHOTO CTaTUU OT (DMHAHCOBHUTE OTYETH HE
MOJJIeKAT Ha MpELM3Ha OLIEHKa, a CaMO Ha NMPHOJIM3UTENHA olleHKa. [IpnbausuTeHITe OLIEHKN Ce OLICHSBAT Bb3
OCHOBA Ha Hal-aKTyaJlHaTa HAJIMYHA U HaJe)K/IHA HHPOpMAIHs.

W3non3BaHeTo Ha pa3yMHHU MPUOJIM3HUTENIHU OLIEHKU IPEJACTaBIIIBA OCHOBEH €JIEMEHT B H3TOTBSHETO Ha
(hMHAHCOBHTE OTYETH M HE HAMAJIsIBa TAXHATa 1OCTOBepHOCT. [Ipunaranero Ha MexyHapoIHHUTE CTaHIAPTH 3a
()MHAHCOBO OTYWTAaHE M3MCKBAa OT PBKOBOJCTBOTO Ja IPWIOKH HSKOM CUCTOBOAHU MPEANOJOKEHHUS |
NPUOJIM3UTENTHY CYETOBOJHHU IPELEHKH NPH M3rOTBSHE Ha (DPUHAHCOBUTE OTYETH M IIPU ONpEJeNsSHE Ha
CTOMHOCTTA Ha HAKOU OT aKTUBMTE, IACUBUTE, IIPUXOAUTE U pa3xoAuTe. BCHUku Te ce U3BBPIIBAT HA OCHOBATa
Ha Hail-moOpara IpeLeHKa, KOSITO € HamnpaBeHa OT pPBKOBOACTBOTO KbM Kpass Ha OTYETHHS IEPHON.
JlelicTBuTEeTHUTE pe3yNTaTi OMXa MOTJIM Jja Ce Pa3IMyaBaT OT IIPEACTaBEHUTE BB (PMHAHCOBHUTE OTYETH

Janena npubaM3KuTeNHa OLCHKA MMOJUICKH HA MPEepasriiekaaHe, ako HAaCTBIIAT IPOMEHH B 0OCTOSTEICTBATA,
Ha KOUTO CE€ OCHOBaBa, WIM B PE3yJTaT OT MOJyueHa HOBa MH(OpMAaLus MM JONBIHUTEIHO HATPYNaH OIMT.
[Ipepasrnexxpanero Ha MPUOJM3UTENHATA OLEHKA HE CE CBBbP3Ba C MPEAXOAHH INEPHOAM M HE IpEeICTaBIIsiBa
KOPEKIMs Ha TPeLIKa.

Bceska npoMsHa B npuiiarasata 0asa 3a OlLEHsIBaHE ce TPeTUpa KaTo MPOMsIHA B CUETOBOJHATA MOJIMUTHUKA, a HE B
CYETOBOJJHATA MPUOIM3NUTEIHA OLICHKA.

Korato e TpyaHO na ce HampaBH pasrpaHHUEHHE MEXIy IpPOMsSHA B CUYETOBOJHATA IMOJHMTHKA W MPOMSHA B
CYETOBOJIHATA NPHUOIM3UTEIHA OLICHKA, IPOMSHATA Ce MpHUeMa KaTo MPOMsHA Ha CUETOBOJHATA NMPUOIM3UTEIHA
OIICHKA.

EdekrsT OoT mnpoMsHara B CYETOBOJHA NpHONM3WTENIHA OLCHKA C€ IpH3HABa IEPCIEKTHBHO 4Ype3
BKJIFOYBAaHETO My B mneyanOaTa wiu 3ary0ara 3a mepuoja Ha NMpOMsHaTa, ako IpOMsHaTa 3acsrs camMo TO3U
MepUOJ WU NIepHo/ia Ha MpoMsIHaTa U ObJeIH IepHOAH, aKo IIPOMIHATA 3acara U Bara.

JloTonkoBa, JOKOJKOTO MPOMSHATA B CUETOBOJHATA MPUOJIM3UTEIHA OLEHKA BOJIU JI0 IIPOMEHU B aKTHBUTE U
MacHUBHUTE, WM CE OTHACS J0 KOMIIOHEHT OT KalWTaja, T ce MpU3HaBa upe3 KOpUrHpaHe Ha OanaHcoBara
CTOMHOCT Ha CBbP3aHMsI aKTUB, TACUB WJIM KOMIIOHEHT OT KalluTajla B IEpHOoJia Ha MPOMSIHATA.

2.23. Ilpeyenku om onpedensuio 3HaAUeHUe NPU NPUNA2AHE CUEMOBOOHAMA NOJIUMUKA HA
opyscecmeomo. Kniouoseu npudausumeinu OUeHKU U RPEOnOaI0HCeHUs C 6UCOKA HECUZYPHOCH.
O0e311eHKa HAa B3eMaHHs
JpyXecTBOTO Mpuiiara Moiesia Ha OYaKBaHUTE KPEIUTHU 3aryOH 3a 1eJusi CPOK Ha BCUYKH THPTOBCKU
B3eMaHWUsI, U3IONI3BaHKH OMPOCTEHUS MoAX0], nomyckad or MC®O 9, u Ha 6a3a MaTpuueH Moel 3a
MPOIICHTA Ha 3aryoara.

O0e3ueHKka HA MaTEePHAJHU 3aNACU

B kpas Ha Bcika (PMHAHCOBAa TOAWHA JAPYKECTBOTO M3BBHPINBA IPETNIeA Ha CHCTOSHHETO, CpPOKa Ha
TOJHOCT W HM3IIOJI3BAEMOCTTa Ha HAJMYHUTE MAaTEPHANHH 3amacH. [Ipu ycTaHOBSBaHE Ha 3aIlacH, KOWTO
CBhIBpXKAT IOTEHIMAHA BEPOATHOCT Ja HE OBJaT pealu3upaHd MO CHIIECTByBallaTa UM OarxaHCOBa
CTOHHOCT B CJIEJIBAIIUTE OTYETHH MEPHUOIH, APYKECTBOTO OOC3ICHsSBAa MaTEpHaIHHUTE 3allacd J0 HETHA
peamu3upyeMa CTOHHOCT.

B pesynaratr Ha HampaBeHuTe mperiean W aHamusu npe3 2021 r. He e ordereHa oOe3leHKA Ha
MaTepHATHUTE 3aIacH .

AKTI0O€PCKHU U3YHCJIEHUS

[Ipn ompenensiHe Ha ceramHaTta CTOMHOCT Ha JBJITOCPOYHUTE 3aJbJDKCHHMS KbM MEpCOHANa IIpH
MIEHCMOHMPAHE €a M3II0JI3BaHN U3UNCIICHNS Ha CepTH(UIIMPAHH aKTIOepH, Oa3upaHu Ha MPEIIOJIOKEHHUS 3a
CMBPTHOCT, TEMII Ha TEKY4ECTBO Ha IIEPCOHaIIa, ObAEII0 HUBO HAa paOOTHH 3aIUIaTH U JUCKOHTOB (akTop.
B pesynrar Ha HampaBeHuTe m3uucieHus KpM 31.12.2021 1. e OTYETEHO 3aIbDKEHHE 32 JBITOCPOYHH
JOXOJM Ha TepcoHana B pasMep Ha 228 Xmil. JB. (Ibirocpodsa yact -214 xun aB.) (31.12.2020 r.: 213
XHWILJIB., ABITOCPOYHA YacT -179 xumn.nB.) ([lpunoscernue Ne28). AKTIOEPCKUTE TOKJIAMU Ca U3TOTBEHH OT
nueH3upaH aktioep boxunap Meanos [IspBanoB Cepruduxar 2-OA/19.04.2007r.

O0e3neHKa HA MHBECTHIMH B IbIIEPHHU IPYAKECTBA

Ha Bcska mata Ha oryera 3a (DMHAHCOBOTO CHCTOSIHME PBKOBOJCTBOTO IPAaBU OLCHKA JIalHd
CBIIECTBYBAaT UHMKATOPH 32 00e3IIeHKa HAa HErOBUTE MHBECTUIIMHU B IBLIEPHU JpysKecTBa. V3uncienusra
ca HalpaBeHH OT PHKOBOJCTBOTO.

B pesynrar Ha HanpaBenuTe nzuucieHus npe3 2021 r. He e ycTaHOBEHa HEOOXOAMMOCT OT PU3HABAHE

Ha 00€e31EHKA .
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KbM narara Ha M3roTssiHe Ha (PUHAHCOBHSI OTYET PHKOBOJICTBOTO Ha J[py’KeCTBOTO IpaBy OlEHKA Ha

CHOCOOHOCTTA Ha MPEIPUATHETO JIa MPOIBIDKU ICHHOCTTA CH KaTo JeiicTBao. [Ipu oneHka gamu
MPEANOI0KEHHETO 32 JCUCTBAIIO MPEANPUSITHSIC € YMECTHO, PHKOBOJCTBOTO B3eMa MPEABU/ IsU1a HATUYHA
uHpOpManus 3a OBICIIOTO, 3a Haii-ManKo, HO 0e3 J1a ce orpaHnvaBa 10 12 Mecera OT Kpasi Ha OTYETHHS
neproj. B pe3yntat oT olieHKaTa Ha pbKOBOACTBOTO, TO3H ()MHAHCOB OTYET € M3rOTBEH Ha 0a3a Ha MPUHIIMIIA
Ha JIeUCTBAIIIOTO MPE/I PUSITHE.

3.1. Ilpuxoam OT JOrOBOPH C KJIHEHTH 32 MPOTYKIUS
OCHOBHHTE IPUXOAX OT JOTOBOPH C KIMEHTH HA IPYKECTBOTO 32 OTUETHHS NEPUO 10 reorpadcKu pailoHn

BKJIFOYBAT:
2021 2020
XU, 16. XU 18.
[ponax6u B uyx6una (EBpora)
6,874 11,959
IIponaxx6u B bearapus 24,178 ‘ 13,282
31,052 25,241

[IponaxOuTe Ha NPOAYKUMS BKIFOYBAT ThKAHU M KPAHHU H3IENHUS OT TSIX 3a nazapa (KOH(pEeKIus Ha paboTHO

U CIICIUATU3UPAHO YHH(DOPMEHO 00JICKIIO).

2021 2020
XUJ. J18. XUsl. J16.

[Iponax6u Ha ThKaHU
5,707 5,313
[Tpomax0Ou Ha KOH(EKIMS OT ThKaHU, COOCTBEHO MPOU3BOJICTBO 24,794 17,122
30,501 22,435

IMpuxoau ot Koudexkuus/ Kpainu usgeaus /
[Mpuxoau ot koHbekms (KpaHu U31eIHs) BKITIOYBAT IPESIUMHO BTPEOOIIHOCTHHU JOCTABKH HA YHU(POPMEHO
Y CHeIMaiu3upato paboTHO 00JIEKII0, MPOU3BEEHO OT AblepHOTO ApyxkecTtBo MAK-B EOO/], ¢ uiat
MPOM3BOJICTBO Ha MaiikaTta - MAK AJ] . [Ipuxomure oT KOH(EKIHs BKIFOYBAT:

aApTUKYT 2021 2020

XU 7e. XU, 6.
Ilanuera 313 125
Pusu yaudopmenn 5,862 4,201
[TanTanoHu u ramepu3oHd YHUGOPMEHU 6,949 4,857
[Ipenna3Hu ramepu3oHu 8 3,049
anku yaudopmenu 539 359
Yokbi 32 348
TyHUKH U IpECTHIIKN 630 41
Ioneso ske 9,222 916
Poxku-paboTHO 00JIEKITIO 538 489
Kansd 3a panuna 228 -
Crienamu3upaHu KOCTIOMH 96 1,758
Macku 98 398
Tamaru - 48
Npyru 279 532

24,794 17,121

24



MAK Al -TPYIIA

MNPUIOKEHHUA KBM IPEJIBAPUTEJIEH KOHCOJIUIUPAH I'OJUIINEH ®UHAHCOB OTUYET kbM
31.12.2021 r.

Canna no 10roBopHu ¢ KJIMEHTH €a KaKTO ClIE/IBa:

2021 2020

XUJL. 118. XUJsl. 6.

B3emaHus 1O JIOTOBOPH C KJIMEHTH- TPETH JHIA, HETHO OT 00e3IeHKa 1,434 1,584
1,434 1,584

YBENTUUCHNETO/HAMAICHNETO HAa THPTOBCKUTE B3EMAHNS 110 JOTOBOPH C KIIMEHTH, B T.4. B3EMaHUATA OT
CBBP3aHU JIMIA € B Pe3yJITaT Ha yBEIMUCHNE/HAMaJICHHE Ha 00eMHTE Ha JEHHOCTTA.

3.2. IIpuxoau OT CTOKHU
[Ipuxomute OT CTOKH BKIIFOYBAT JOCTAaBKH Ha pabOTHO OOJIEKIIO Ha KJIIMEHTH B CTpaHaTa . [[puxoanTe OT CTOKH

BKJIIOYBAT:
2021 2020
XU 16. XU J18.
TeHucku 3 4
[Tymosepu 5 4
CTyA€eHO3alUTHU KOCTIOMU KOMIUIEKT - 1,657
SIkeTa cTynO3alUTHU - 26
8 1,691
3.3. Ipyru 10xoau OT JAeiiHOCTTA
2021 2020
XUJL. N18. XUJa. 6.
[Ipuxomu oT HaeMH 158 232
[Ipuxomu oT mpoxaxOu Ha MaTepUaITH 295 810
[Ipuxomu ot npojaxou Ha JMA 1
OTnrcaHy 3abJKEHUS 9 1
Hpyru 9 l
471 1,051
4. ®UHAHCOBHU NMPUXOAHU
092021 092020
XUn. 16. XU J18.
IIpuxoau OT TUXBU 1
[oNI0KUTETHN BaTyTHO-KYPCOBH PA3IHKH 6 5
7 5
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5. Pa3xoau 3a CypoOBMHH, MAaTePHAJIH, KOHCYMATHBH
2021 2020
XUl 8. XU 6.
OCHOBHH MaTepuau (5,254) (6,532)
CriomaratesHu MaTepHuau (3,803) (3,703)
TOpHBHE ¥ CMa30YHA MaTepUATH (963) (607)
PesepBHu yacTn (105) (68)
En. eneprust (840) (352)
Bona (74) (76)
Oduc marepuanu (20) (14)
Marepuanu 3a JIMA (58) (626)
OGopynsane 063aBexIaHe 3) (20)
[penmnasHa xpaHa (72) (60)
Pa3xonu KoBun-19 1) @)
OnakoBbYHU MaTEPHAIN (117) -
Jpyru marepuainu (49) (86)
(11,359) (12,151)
6. Pa3xonu 3a BHHIIIHHU yCJIYTH
2021 2020
XUJ. 118. Xum. 16.
IMoau3mbIHUTETH (6,295) (4,808)
Haet tpancmopt (302) (290)
Tekymn peMOHT, MaIlIUHK W CTPaIH (80) (56)
ChOOIIUTETHA YCIYTH (60) (53)
3acTpaxoBKU (85) (91)
JlaHbIU 1 TaKCH (98) (87)
CTpouTeTHO-MOHTXHH paboTH (133) (487)
Haemu (29) (45)
AHanu3 ThbKaHU (357) (416)
IpeuncTBane Boja (11) (22)
Komucronuu (209) (12)
Koncynrantcku ycinyru (37) (39)
OUTOPCKY U IOPUIUYECKH YCITyTH (28) (56)
AbGoHaMEeHTHA HOAIPHIKKA (76) (89)
O0paboTKa OTHAIBIN (25) (25)
Pasxoau Koua-19 (5) (6)
Hpyru (93) (167)
(7,923) (6,749)

B’I)SHal"pa)KI[eHI/IeTO 3a HE3aBUCUM (1)I/IHaHCOB OJUT € BKJIIOYUCHO B ,,O,HI/ITOpCKI/I n IOPpUANYICCKU ycnyrn“ nesB
pasMep Ha 9 xun. 1B 6e3 ,HI[C I[py)KGCTBOTO HE € NoJIy4aBajlo IMPE3 OTYETHUS MICPUOJ JAaHBYHU KOHCYJITAIlUU OT

OJUTOPA WIN APYTH, HECBBP3aHU C OAUTA YCIyTHU.

7. Pa3xoau 3a aMmopTH3aLNHU

2021 2020

XU, J18. XUL. 716.

Pasxonu 3a amopruzanuu Ha [IMA (1,051) (924)
Pa3xonu 3a amopru3anust Ha IHBECTHIIMOHHU UMOTH (141) (172)
Pa3xonu 3a amopruzanuu Ha HIIMA (5) (12)
(1,197) (1,108)
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8. Pa3xoam 3a mepconasa

Bo3narpaxnenus
Pazxonau 3a couanAn OCUTYPOBKH

Hauucnenn cymn 3a HEM3MOI3BAHU OTITYCKU M OCUTYPOBKH BBPXY TSIX
Hauucnenu cymu 3a IBJITOCPOYHU 3aBJDKEHUS HA MEpCOHANA MPU IIEHCUOHUPAHE

(Ipunooicenue 28)

9. lpyru pa3xoau

Komannuposku
[IpencraBurenHu
Couuanau

Hapenus

OTnucaHu B3aMaHUs
Bbpax IMA

Jlanpnum BEpXyY pa3zxonu
Heycroiika u rimobu

Hpyru

10. duHaHCOBHU Pa3xoau

Pa3xonu 3a TMXBU 10 MOJy4€HH 3aeMHU 32 00OPOTHH CPEJICTBA
OTpHLIaTETHN BAyTHO- KyPCOBH PA3IIHKH
BaHKOBM KOMHCHOHHHM M TaKCH 110 aKPEAUTHBU

baHkOBM KOMHCHOHHHM U TaKCH 3a OTIIyCHAaTH KPEAUTU
Taxcu 3a HATMYIHOCT

bankoBu Takcu mo MapuyHyu NIpeBOAU

11. Pa3xon 3a JaHBK BbPXY neuyajidara

Omuem 3a eceodxeamnus 00x00 (neuandama unu 3azyéama 3a 200uHama).

Janvuna nevanba 3a 2o0unama no OaHbYHA OEKAAPAYUSL

Tekymr pa3xo[ 3a 1aHbK ObpXy mevanbara 3a roguaata -10% (2020 r. : 10%)

Omcpouenu danvyu 6bpxy neyarbama om.

Br3HuKBaHE 11 00paTHO MPOSBICHUE HA BPEMEHHH PA3ITUKU
O0u1 pa3xon 3a JaHbK OT Me4aadara, 0T4eTeH B 0TYETA 32
BCe0OXBaTHHSA T0X0/

Pagnenue na pazxooa 3a 0anvyu 6vpxy neuanoama onpeoeen

CHPAMO CUENOB00HUA PE3YIMam:

2021 2020
XU, J6. XUju. 6.
(3,482) (3,242)

(699) (658)

(202) (32)

(35) (118)
(4,418) (4,050)

2021 2020

XUJl. J16. XUju. 6.
(72) (79)
(15) (20)
(42) (31)
(12) (18)

) (2)
() -
©) -
(69) (63)
(2) (166)

(223) (379)

2021 2020
XUJl. J16. XUj. 6.

(1) 3
(19) (26)
2) )
2) (6)
1 -
(14) (11
(39) (48)

2021 2020

XUJl. 8. XUTL. 716.
4,686 4,022
(468) (402)

1 16
(467) (386)
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Cuyemosoona neuanba 3a 200unama

JIBIKAM KOPIIOPATHBEH. TAHBK 3a c4eToBO/IeH pe3yirat (10%)

Om nenpusnamu cymu no oau. [exrapayus cevbp3anu c:
Veenuuenus 1,445 xun.s (2020: 1,441 xun.B)
Hamanenus 2,546 xun.ae. (2020: 3,218 xu.71B)

[Ipr3Hatn oTCpOYEHN AaHBIH B3HUKHAIH B IPEAXOJHN TIEPHOIT

OO0 pa3xo/ 3a JaHbK OT MeyajadaTa, 0TYETEH B 0TYeTAa 32

BCEOOXBaTHHA 0X0Q

Axmusu u nacugu no omcpouenu Oanvyu
OTcpoueHH OaHBLIM C€ H3UMCIABAH BBPXY JAaHBYHH BPEMEHHH DPAa3IMKHA O OalaHCOBHS METOJ H3IOJI3BAKH

edpekruBHa naHpuyHa ctaBka or 10% (2020 r. 10%).

2021 2020
XUJl. J16. XUJl. Ji6.
4,780 5,799
(579) (576)
(145) (144)
255 318

(1) 16
(467) (386)

OTCpO‘IeHI/ITe JaHbIHU U C(I)eKTa OT BPEMCHHU JaHBYHHU PA3JIMKH Ca OTUCTCHHU B OTUCTA 3a BCEOOXBATHUS JA0X0O U B

COOCTBEHHUS KalmuTajl KaKTo cJIcaBa:

Ilacusu no omcpouenu oanvyu
Oowo:

Axmueu no omcpouenu oanvyu
KomMrieHcupyeMu oTITyCKH
Joxonu Ha ¢u3. auna mo wi.42
3KIIO

®duHaHCHpaHe

3aabIKeHus Ipu
TICHCHOHHPaHE

Oo6wo akmueu:

IHacuseu no omcpouenu danvyu
Oouwo:

Axmueu no omcpouenu danvyu
Komnencupyemu otirycku
Joxonu Ha ¢u3. mna no w42
3KIIO

®duHaHCHpaHe

3abpIDKeHUS IPU
MICHCHOHHUPAHE

Oouio akmueu:

JBuiKeHUE HA OTCPOYEH JAHbK

31.12.2019 OBJI OCK 31.12.2020
(221) 23 (198)
12 6 18
2 - 2
75 (16) 59
19 2 21
108 (8) 100
I[BI/DKeHI/Ie Ha OTCPOYECH NaHBbK
31.12.2020 OBJI OCK 31.12.2021
(198) (198)
18 18
2 2
59 59
21 21
100 100
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AKTHBHU I1O OTCPOYEHU JAHBIIN

31.12.2019 JIBuiKeHHe HA OTCpoYeHHTe JaHbIH 2020r. 31.12.2020
Bpemenna pasiuka yBeJIHYeHHE HaMaJleHHe
JlanbuHa Bpemenna | /lanbuna | Bpemenna | Jlanbuna | Bpemenna | JanbyHa Bpemenna
OCHOBa pasjiuka 0CHOBA pasjuKa O0CHOBA pasjiuka 0CHOBA pasjimKa
AKTHBH 110 0TCPOYEHH JAHBIH
O6e31eHKa 4 4
Hauucnenus 3a HeM3HoJI3BaH
ILUIATEH OTIYCK 119 12 116 12 55 6 180 18
Hauucnenus 3a 3aJbIDKEHUS KbM
MepcoHaja Ipyu HeHCHOHUPaHe 188 19 51 5 26 3 213 21
duHaHCUpaHe 3a AbJIrOTpaliHU
AKTHBH 747 75 18 2 180 18 585 59
Hauucnenus 3a HeM3IUIaTEHU
JIOXOH Ha ()H3UYCCKH JINNA 15 2 15 1 12 1 18 2
OO0110 AKTHBH: 1073 108 200 20 273 28 1000 100
AHBbYHHW AaKTHBH CC IIpU3HABAT CaMO B CIYYauTC, IIPpU KOHUTO IIC CC pCalu3upa AaHBUCH CPCKT YpEe3 61),[[6]]13
p y p p p p
neyasnoa.
31.12.2019 JIBuiKeHHe HA OTcpoueHHTe JaHbim 2020r. 31.12.2020
Bpemenna pa3iuka yBeJIMYeHHe HAMaJleHHe
Jlanb4Ha Bpemenna Janbuna | Bpemenna | JlanbuHa Bpemenna JlanbuyHa | Bpemenna
0CHOBA pasjukKa 0CHOBA pasjuka O0CHOBA pasjiuKa OCHOBA pasjuKa

ITacuBH 10 OTCPOYCHH JAHBLUHU
AmopTH3anuu 2207 221 223 22 1984 199
AmoprH3alun (@) (120) o) 17 @)
OO0 nacuBu: 2200 221 (10) 1) 223 22 1967 198

I[aH”b‘IHI/ITe BJIACTH MOraT IO BCAKO BPEME J1a U3BHPUIAT HNPOBEPKA HA CUCTOBOAHUTC PETUCTPU B PAMKHUTC Ha 5
TOAWHU CJICH OTUETHHS MCPUO/, KaTO € Bb3MOKHO Ja HAJIOXKAT JOI'bJIHUTCIHU JaHbUW U rJI100u. P'BKOBOI[CTBOTO Ha
prnaTa HE CMsTa, Y€ CHLICCTBYBAT O6CTO$IT€J'ICTBEI, KOHUTO Omnxa JOBCJIN N0 CHIICCTBCHU JaHBYHU 3aIBJIDKCHUA

ChINIACHO MMOCOYCHOTO MO-TOpe €CTECTBO.

12. UmoTH, MAIIMHHU U CHOPbKEHUS

Ot4yeTHa cTOIHOCT:

Ha 1 snyapu 2020 r.
[Mpupoburn

Tpancdepn

OTtnucanu

Ha 31 nexemBpu 2020 r.
[Ipunoburn

Tpauchepn

OTtncann

Ha 31 nexemBpu 2021r.

AMopTH3alus:

Ha 1 ssayapu 2020 r.

Hauwncnena aMmopTu3anus 3a ToArHATA
Ornucana

Ha 31 nexemBpu 2020 r.

Hauwnciiena aMmopTu3aiys 3a ToAHHATA
Ornucana

Ha 31 gexemBpu 2021r.

3eMu u Marmnau u Pasxonu 3a
crpamu obopynBaHe  mpugoOMBaHEe 06110
XUt 716. XU J16. XUl J16. Xul. 8.
5,557 12,115 812 18,484
176 5,566 5,742

662 (662)
(31) (1)
5,557 12,922 5,716 24,195
245 398 643
3,190 (3,225) (35)
(85) (293) (378)
5,472 16,064 2,889 24,425
3,596 8,932 - 12,528
198 757 955
31) (1)
3,794 9,658 - 13,452
198 853 1,051
(84) (293) (377)
3,908 10,218 - 14,126
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banancoBa croiiHoCT:

Ha 1 stnyapu 2020 r. 1,960 3,184 812 5,956
Ha 31 nexemepu 2020r. 1,763 3,264 5,716 10,743
Ha 31 gexemepn 2021r. 1,564 5,846 2,889 10,299

3emume u cepadume na opyscecmeomo kvm 30 cenmemepu sxnousam:
e 3emu Ha croiiHOCT 446 xun 1B (2020 r. 446 xun. nB);
e Crpamy, ¢ 6anancosa croiroct 1,158 xui. 8 (2020 r.; 1,075 xuim.jB.). YacT OT TSIX ca mpeorieHeH
mpe3 2003r u umat kpM 31.12.2021 r 1. peonienpueH pe3eps B pazmep Ha 139 xm. nB.

Mawunu u 06opyodsare Ha NPyKeCTBOTO KbM 31 TEKEeMBpH BKIIIOYBAT:

* MammHu u obopyzaBane ¢ 6anaHcoBa croitHocT 5,363 xui.aB. (31.12.2020 r.: 2,752 xun.jB.);
* CropbkeHus ¢ 6axancosa ctoitHocT 306 xmms. (31.12.2020 r.: 2 xuin.iB.);

* TpaHCIOPTHH CpecTBa ¢ GanancoBa croiHocT 52 xu.as. (31.12.2020r.: 102 xun.nB.);

¢ CromaHCKH HHBEHTap ¢ OanaHcoBa croiHoCT 53 xmnas. (31.12.2020 r.: 30 xun.71B.);

¢ Jlpyru JIMA ¢ 6anancosa croitHocT 72 xwi.jB. (31.12.2020 r.: 42 xun.jB.);

Paszxooume 3a npudobusane na ovrcompaiinu mamepuainu akmugu kom 31 dexemepu 2021 2. sxnroueam :
* pazxoau 3a CMP 1,404 xumn.us. (31.12.2020 r.: 1,248 xumn.uB.);
* pa3xozau 3a Maiuau 1 obopyasaue 1,475xun s (31.12.2020: 4,457 xun.nB.)

* pa3xo/u 3a npuaoOuBaHe Ha porpamMuu mpoaykTu - 10 xum.js. (31.12.2020 r.: 10 xu. 7B.).
duHaHCHpaHETO € OT COOCTBEHH M IPUBJIICYEHU CPECTBA.

KbMm 31 nexemBpu OanaHcoBaTa CTOWHOCT Ha MalllMHU, ChOPBKEHUS K 000y IBaHE BKJIIOYBA MALIMHKU U
o0opy/BaHe, 3aKyIICHH 10 IOTOBOPH 3a (pMHAHCHPaHE I10 OIepaTHBHA Iporpama ,,Pazeurue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha OBbirapckata nkoHoMuka 2007-2013 r.”” u onepatiBHa nporpama "MHoBanmu u
KoHKypeHTocmocooHoct" 2014-2020 xakTo cnensa:

* 33 ampeTypHO Mpon3BoAcTBO Ha croiHocT 0 X.7B. (31.12.2020 r.: 0 x.11B.);

* 32 ThKAYHO MPOM3BOJCTBO Ha cToiHOCT 454 xwmin. nB. (31.12.2020 r.: 713 xui. 1B.);

® 32 OCHT'YpsIBaHE 37PaBOCIOBHU K O€30MACHU YCIOBUS Ha TPy Ha croinocT 134 xmi. niB. (31.12.2020 r.: 156
XHJIL JIB.)

/lpyzu oannu
OTyeTHaTa CTOWHOCT Ha HAITbJIHO aMOPTU3UPAHHUTE IBIATOTPAHHN MaTepHAaIHN aKTUBH, KOUTO CE M3II0JI3BaT B
JIEMHOCTTA Ha JIPY>KECTBOTO MO TPYIH aKTUBH € KaKTO CJle/Ba:
* Crpaau — 83 xwi. 8. (31.12.2020 r.: 164 xun.nB.);
» Mauiay, chopbKkeHust U obopynsane — 5,955 xumi. 8. (31.12.2020 r.: 6,442 xui. 1B.);
* Tpaucmoptau cpeacta — 458 xui. 8. (31.12.2020 r.: 331 xui. 1B.);
* Cromancku nuBeHtap — 54 xui. 8. (31.12.2020 r.: 88 xw. 11B.);
* Ipyru — 207 xwo1. 8. (31.12.2020 r.: 151 xwn.mB.).
Kem 31.12.2021 r r. HIMa UIIOTEKH HA HEABIDKUME UMOTH BBB BPB3Ka C JOTOBOPEHH 3aeMU M OaHKOBU
obpapadtu (31.12.2020 r.: 0 xu. 18.).

06631461-[1(0 Ha umomu, MawuHu U CobOPbIHCEHUS

IIpe3 2021 r. u 2020 r. I'pynara He € mpennprena MPeoleHKa Ha CBOUTE UMOTH, MAIIMHA U 00OpYIBaHE THi
KaTo HaOMIOZCHMATA Ha PHKOBOACTBOTO TOKA3BaT, 4e HE € HAJUIC 3HAYUTEIHA ITPOMSHA B IICHOBUTE PABHHUIIA U
MOBEJICHUETO Ha Ma3apuTe HA AaKTUBUTE OT CBIIUTE TPYIH, KbM KOHTO II0 XapaKTUPHUCTHKH CE€ OTHACST
JBJITOTpaiHUTE MaTepUanHyu akTuBY Ha ['pynara

13. UHBeCTHLIMOHHU UMOTH

OTtnaneHu Ha TPETH CTPAHU 2021 2020

XUL 6. XML JIB.
BanancoBa CTOWHOCT Ha 1 ssHyapH 3,477 3,606
[Ipunobutn 35 12
Hauucnena amopTu3sanus 3a roguHara (141) (141)
BaaancoBa croiinocr 3,371 3,477
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2021 2020
XUl 18. XUJL. 118.
OTtueTHa CTOMHOCT Ha | siHYyapu 4,274 4,262
[punoburu 35 12
Harpynana amoprusanms (938) (797)
basaancoBa cToiiHOCT 3,371 3,477

JlpyXecTBOTO OTHaBa 3a BPEMEHHO M BB3ME3IHO IMOJI3BaHE Crpagu M 00OpyIBaHE Ha ABINEPHH IPY>KECTBA U

TpPEeTU CTpaHU, onepupaiu Ha Teputopuara Ha MAK A/l

IIpe3 oTueTHMSA MEpHOA TPUXOIWTE OT HAEM Ha MHBECTHIIMOHHU MMOTH ca 158 xmim. mema (kpm 31.12.2020 r.:

232 xuJ1. 1B.).

AMOpTI/I3aHI/II/ITC ce M3YMCIISIBAT Ha 0a3a Ha JTUHEHHHS METOJI 3a CpOKa Ha ITOJIE3HU )KUBOT HA MHBECTULIUOHHUTE

UMOTHU. [107€3HMSAT )KMBOT Ha BKIIOUCHUTE B UHBECTULIMOHHUS UMOT aKTHUBU € OIPCACIICH, KaKTO CJIC/IBA:

Tlose3eH :xUBOT

Crpamu 40 rognHN

14. Ibarorpaiinu HeMaTePHAJTHHA AKTHUBHU

IIpaBa
BBPXY
COOCTBEHO IIporpamuu Apyru
cT HPOIYKTH AKTUBH O61mo

XU 1. Xus. 1. Xun. 1. Xun. 1.
OT4eTHA CTOHHOCT:
Ha 1 stayapu 2020r. 27 127 103 257
ITocteniunm
Ha 31 nexemBpu 2020 r. 27 127 103 257
IMocThuIm 1 1
Usnesnu (3) (26) (29)
Ha 31 nexemBpu 2021 r. 27 125 77 229
AMopTu3anus:
Ha 1 snyapu 2020 . 24 113 98 235
IMocThruiau 10 2 12
Ha 31 nexemBpu 2020 r. 24 123 100 247
TMocThnuiau 1 3 1 5
N3nes3nu (3) (26) (29)
Ha 31 nexemBpu 2021 r. 25 123 75 223
BasancoBa cToiHOCT:
Ha 1 sinyapm 2020 r. 3 14 5 22
Ha 31 nexemBpu 2020 r. 3 4 3 10
Ha 31 nexemBpu 2021 r. 2 2 2 6

OTt4eTHaTa CTOMHOCT Ha HAITBJIHO aMOPTH3MPAHUTE HEMATEPUAIIHHU JIbITOTPAHN aKTUBU, KOUTO CE
MOJI3BAT B JIGMHOCTTA HA JIPYKECTBOTO IO TPYIH aKTUBHU € KaKTO CJe/Ba:
* [IpaBa BBPXY MHTEIEKTyarHa coocTBeHocT — 6 xmi. B, (31.12.2020 r.: 19 xumn.jB.);

* nporpamuu npoayktu — 111 xui. nB. (31.12.2020 r.: 108 xui.is.).
e npyru — 86 xmu. nB. (31.12.2020 r.: 98 xu. 11B.).
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15. HeTekymu THProBCKH M IPYTrd B3eMaHMUsl
2021 2020
Xus. 8. Xui. 6.
3aeM nmpeAocTaBeH Ha TP. CTPaHU 40 40
JIuxBu 110 3aeM Tp. CTpaHU 4 3
44 43

HpeZ[OCTaBeHI/ITe ABJITOCPOYHU 3aCMU Ha TPETU JIUIIA Ca C LCJ IMoANOMaraHe 3a (bI/IHaHCI/IpaHe Ha JEWHOCTH Ha

TC3U MPCANPUATUA T10 06HII/I CTPATCru4€CKu L.

» JloroBopeH pa3mep 50 xui. nB;.; muxBeH npoueHTt — 4,0%; manex — 19.02.2020 r.; canmo xkpm 31.12.2021 rr.

— 40 Xu1. JIB. TJIaBHUIA U 3 XWJL. JIB. JIUXBH.
KoM 31.12.2021 r HsiMa peIOCTABEHU 3aCMH Ha JBIICPHU IPYKECTBA.

16. MaTepuaiaHu 3anacu

2021 2020

XU 18. XUJL. 116.

Marepuanu (1o cebecToitHoCT) 3,254 3,653

Croxu ( o cebecToitHOCT) 312 316
Mumnyc: Hatpynana o6e3neHKa Ha CTOKA

Croxu(110 O-HUCKATa OT Ce0ECTOMHOCT M HETHA peaTU3npyeMa CTOMHOCT) 312 316

HesasbpieHo mpou3BoICTBO 1,945 4,195

Ipoxyxkuus 4,029 3,298

9,540 11,462

PbkoBoacrtBoro Ha [lpyxkectBoro cumta, ye kbM 31.12.2021 r r. MaTepuanHuUTE 3amacu
pean3upaHy IIOHE M0 TAXHATa ce0ecTOMHOCT.

17. Tekylmu ThProBCKH U JIPYTH B3eMaHUS

Morar na Obaar

2021 2020

XU 18. Xui. 18.

THproBcku B3eMaHUsI HETO 1,434 1,584
[IpenocraBenu aBaHcu 666 342
CpaeOHM B3eMaHUs 13 13
IpenmaTenn pa3xoau(3acTpaxoBKH 1 aDOHAMEHTH) 31 32
B3emanust 1o npeoCcTaBeH! JICMO3UTH 3a FapaHIHK 204 57
Hpyru 72 -
2,420 2,028

THproBeckuTe B3eMaHUs HE ca JMXBOHOCHU U OOMKHOBEHO, Ca ChC CPOK Ha TuramaHe 10 45-90 nxu.
B3emaHusATa 10 JETIO3UTH 3a rapaniuu ca: B iepa — 204 xu.js. (31.12.2020 r.: 57 xun.nB)

PBKOBOACTBOTO € TperneHmwIo Ha 0a3a HalpaBeH aHAJIN3 ChOOPA3HO KPUTEPHITE 3a PUCK OT KPEAWTHH 3aryOu, ue

TaKuBa He chliecTByBat KbM 31.12.2021 .

18. /lanbuu 3a Bb3CTAHOBSIBaHE

2021 2020

XU J18. XU T18.

Agancosu BHockH 110 3KIIO - 2
JJIC 3a Bb3CTaHOBSIBaHE 147 144
147 146
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19. ITapuyHu cpeacTBa M KPATKOCPOUYHH JA€NO3UTH

2021 2020

Xun. 1. Xun. 8.

[Tapuunu cpencTBa B 0aHKOBU CMETKH 5,964 1,888

[Mapuunam cpenctsa B Opoit 11 6
Bnokupanu napuyHM CpescTBa N0 aKpeIUTHBU 402

6,377 1,894

[MapuynuTe cpencTBa B OAHKOBH CMETKH CE OJMXBSBAT C IUIABAINM JUXBCHHU MPOICHTH, Oa3upaHy Ha JHEBHUTE
JIMXBEHH MPOIEHTH 1Mo 6ankoBU Aeno3utH. Kem 31.12.2020 r. croitHOoCcTTa Ha mapuaHuTe cpeactsa ¢ 1,894 xw. nB.
(31.12.2020 r. : 1,894 xu1. 1B.).

[MapuuHuTe cpeacTBa B Kaca ca B JieBa -8 XMWILJIB. U B €BPO -3 XHJLJIB.

[NapugHUTE CpeCTBA IO pa3IUIAIIATEIHIUTE CMETKH ca: B jieBa — 1,489 x.iB. (31.12.2020 r.: 1,082 xwn.uB.), B
eBpo — 4,133 xmr.aB. (31.12.2020r.: 805 xuu. n1B.), B matcku gonapu — 342 xwt.is. (31.12.2020 r.: 2 xun.js.).

bnokupaHuTe MapuIHUTE CPEICTBA ca MO M3AAICHH aKPESIUTHBU B IIATCKU I0JIApU ca B pasmep Ha 402 Xxwuit 1B
(31.12.2020 r. : Oxuut. 71B.).

B pesynTar Ha HampaBEeHUTE aHAIM3H M MPHJIOKEHATA METOUKA 33 M3YUCIICHHE HAa OYaKBaHU KPEAUTHH 3aryou
Ha TAPUYHUA CPEICTBA M CKBUBAJICHTH, PHKOBOJICTBOTO € OMPEACIHIIO, Y€ HE ¢ Heobxomuma oOe3IleHKa Ha
MApUYHUATE CPEICTBA M CKBHBAJICHTU. [lopagy TOBa APYKECTBOTO HE € MPH3HAIO MPOBHU3US 3a OOE3ICHKA 3a
OYaKBaHU KPEIUTHY 3aryOU Ha MTApUYHHU CPEICTBA U eKBUBaJeHTH kbM 31.12.2021 rr. n 31.12.2020 1.

20. OcHOBeH KaNHUTAJ U pe3epBU

OCHOBeH Kanuranl
CoOcTBeHHAT KanuTai Ha J{py»KecTBOTO ce ChCTOH OT:

OCHOBeH KanuTa BKII0YBaI :

Peructpupan kanuTai — npeacTaBeH 110 HOMHUHAIHA CTOWHOCT ChINIACHO ChICOHO PELICHUE 33 PErUCTPALIUSL.
HeBnecen kanmurtam — MpeacTaBlidiBa HEBHECEHATA YaCT OT OCHOBHUSA KallUTaJl IO HOMUHAJICH pa3sMeEp.
W3kyneHn cOOCTBEHHU aKLUK- IPEJICTABEHHU 110 CTOMHOCTTA [UIaTeHa 32 00paTHOTO NPUI0OHBAHE.

Perucrpupan kanuran

31.12.2021 31.12.2020

XUJ. 8. XUTL. JI6.

404.721 Opost OONKHOBEHHU aKIMH C HOMIHATHA CTOHHOCT 1 IIB. BCsIKa 405 405
8 M.4 ObPIAHCAHU OM MUHOPUMAPHU AKYUOHEPU 41 41

Benuky 0OMKHOBEHH aKLUMM €A M3IBUIO IUIATCHH. AKLIHUHTE HA JPYXKECTBOTO ca OOMKHOBEHH, OC3HAIMYHH C
NpaBo Ha MOJydYaBaHe Ha AMBUICHT M JIMKBUIALMOHCH [T M Ca PETUCTPUPAHU 3a THProBus Ha beiarapcka GpoHgoBa
6opca — Codpus ALl

Jloxon Ha akuus

Bceuuky 0OMKHOBEHH aKIMU ¢a M3LSJIO IUIATeHH.

W3uucnsaBaneTo Ha goxona Ha akiust kbM 31.12.2021r. Ha KoHconuaupaHa 0Oa3a ce M3BBPIIBA Ha 0Oa3a HETHATa
nevanOa Ha coOcTBeHUIUTE Ha 0OMKHOBeHH akiuu 4,313 xui nB (31.12.2020: 3,413xui JB.) U CpeIHOIPETETIICHUS
6poit kem 31.12.2021r. — 404 721 6post ( 31.12.2020r.: 404 7216p.). U3uuncien Ha Ga3a cpemHONpeTeriicH Opoit
akiu kpM 31.12.2021r. moxona Ha akius € 10,66 ns. (31.12.2020 r.: 8,4318)

PezepBu BKITIOUBaIIN:

O6mu pe3epBu — 00pa3yBaHU OT pasmpeleieHne Ha Tedanda ChIVIACHO M3UCKBAHUATA HAa THPTOBCKHUS 3aKOH U
ycTaBa Ha IPYX)KeCTBOTO ca B pa3mep Ha 53 xmit. nB. (31.12.2020 r: 53 xwi. nB.) u npezactasissar Goum PesepreH,
KoiiTo ce Qopmupa mo m3WCKBaHE Ha THProBcKHWA 3aKOH M yCTaBa Ha JPYXKECTBOTO, M BKIIOYBA CyMH OT
pasnpenenenne Ha nevanoara 3a ¢poua Pesepser B pasmep Ha 53 xuit. jB. (31.12.2020 r.: 53 xui. 18.)
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JonbnHutenHu pe3epBr — 00pa3yBaHU 110 pelIeHHE Ha OOIIOTO ChOpaHue Ha JPY>KECTBOTO OT paslpellelieHue Ha
(bMHAHCOB pe3yJTaT ¥ peBaJopU3alys Ha aKTHBY U IIaCUBH /TIper3uuciieHne 3a cBpbxuHduianys / kpM 31.12.1997r.

PesepB ot mocieBany ONEHKN Ha aKTHBH — (POPMHpPAH OT M3BBPIIBaHH TpeolieHkH Ha akTuBu 10 01.01.2002r no
JIEWCTBAIIOTO 3aKOHO/IATEICTBO U €JHOKpaTHA olleHKa Ha akTuBd kM 01.01.2003r.

JpyXecTBOTO € MpHerIo CUCTOBOJAHA NMOJUTHKA Jja OTpa3siBa KOPEKIMHU OT NMPOMSHA Ha CUETOBOJHA IOJUTHKA U
(yHAaMEHTATHY TPEUIKH Ype3 KOPUTHUPAHEe Ha CalIoTO Ha Hepasnpe/ieNeHara rneqaida B OTYSTHUS IEPUO.

Pesepsu

Ha 1 sayapu 2020 r.
Hpyru nHamanenus

Ha 31 gexemBpu 2020 r.
®onp Pesepsen

Ha 31 nexemBpu 2021 r.

duHAHCOB pe3yaTaT BKIIOYBAILL:

Peseps ot
MOCJIe Bl Oo6um Hpyru
U OIICHKH pe3epBH pe3epBu 060
XU 8. XU 8. XU 8. XU J18.
162 53 12,255 12,470
1) (11)
151 53 12,255 12,459
(12) 1 (17)
139 53 12,256 12,448

Hepa3npez[eneHa KBM JgaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT HATpYyHaHa rmeyajuabda oT NpeaAxXoJHHU MEPUoau.
HeHOKpI/ITa KBbM JaTaTa Ha (I)I/IHaHCOBI/Iﬂ OTYCT HATpYyIlaHa 3ary6a OT NPCAXOAHU NCPHUOJH.

[Tewan6a/3ary6a ot mepuona.

OcHoBHaTa [CJI Ha YOPaBJICHUCTO Ha KalldTaJla Ha I[py)KCCTBOTO € da CC OcCurypu cTabuieH KpEeAUTCH peﬁTPIHF u
KaIlluTaJIOBU MMOKA3aTCJ/IN, C OTJICA IMPOABIKAaBaAlIOTO Q)yHKHI/IOHI/IpaHe Ha Ou3Heca u MaKCUMU3HUPAHC HA CTOMHOCTTA

MYy 3a aKITHOHCPUTC.

JpyXecTBOTO cienu COOCTBEHHS CH KamuTald 4pe3 pealu3upaHus (UHAHCOB pe3ynraT. 3a OTYETHHS IEPHON

CTPYKTypara € KaKkTo CJIeIBa:

Hepasnpenenena neuasoa

HerHna neuan6a

CpenHormpeTeriieH Opoi akuuu
Heren noxon Ha akums

21. BaukoBH 3aeMu

JABbJIrocpoyHn 0AaHKOBM 3aeMHU

3aI[’I>J'I)KCHI/I$I 10 3a€MHU

,ZZ'b]ZZOCpOllHMme banxoeu 3aemu BKIIOUBAT.

Husecmuuuormu 3aemu

Buo sanyma  Jlozoeope Haoesnc
Ha cyma
Hna zaema
XuJs. ne.
€Bpo 66 20.08.2022

31.12.2021
[Mwnzocpoun  Kpamkocpo
a uacm uHa yacm

XUN.J16
XU.716.
- 15

2021 2020
XUJl. 116. XUJl. 116.
11,320 7,963
4,313 3,413
15,633 11,376
404 721 404 721
10,66 8,43
2021 2020
XUJl. Ji6. XUuJ. J6.
15 38
15 38
31.12.2020
Oougo [Mwnzocpoun  Kpamkocpo Obugo
a uacm una wacm
XUs.n6. Xumn.ne.
XU1.n16. XU, 6.
15 16 22 38
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Ha 17.09.2019 r. e ckirouen poroBop ¢ OBb 3a 0aHKOB KpeauT ¢ MHBECTUIIMOHHA 1SN B pa3mep 34 XIl eBpo
npu nuxBeH mnporeHT TpuMmeceueH EURIBOR mmroc nHagbaBka 1,8%, HO He mo-manko ot 1,5% wu cpok Ha
noracsisane 20.08.2022 r. Kem 31.12.2021 r. ocrarbKbT 3a HM3Jb/DKaBaHe € B pasmep Ha 15 xunm nB. 3a
o0e3reuyeHre Ha B3EMaHETO B I10J13a Ha OaHKaTa € yupe/IeH 30T Ha B3EMaHMs U TPAHCIIOPTHH CPE/ICTBA.

KpaTkocpounu 0aHKOBH 3aeMu

Kpamkocpowume banxoeu 3aemu BKIIOUBAT.

Buo sanyma Jlozoeopena Haoexnc 31.12.2021 31.12.2020
cyma
EUR
Xun.ne. Xun.ne.
Bankosu 3aemu (06vpopagpmu)
eBpO 750,000 10.07.2021 - -
€BpO 515,000 04.08.2021 - -

Ha 07.07.2020 r. e cxiroueH noroBop 3a 6ankoB kpenut ¢ OBb 3a o6opoTHE cpenctBa ¢ oouy mumut 750 Xmt
eBpo mpu juxBeH nporeHt TpumeceueH EURIBOR miroc manbaska 1,6% , HO He mo-manko ot 1,30% u cpok Ha
moracsare 10.07.2021 r. 3a obe3nedeHne Ha B3eMaHETO B 10132 Ha OaHKATa € yupeneH 0coOeH 3aI0r Ha MaIliHY.
JloroBopBT € mpoIbIDKEH 3a omie exHa roauHa 10 10.07.2022r. Kem 31.12.2021 cangoTo e 0 1B TaBHALA U JHXBA
001110.

Ha 04.08.2020 r. e cxiroueH goroBop 3a 6ankoB kpenut -oBbpapadT ¢ JJCK EAJ] 3a o6opoTHH cpenctBa ¢ o0
yumut 515 xun eBpo npu muxeeH mnporent 1M EURIBOR mtroc Hag6aBka 1,6% , HO He mo-manko ot 1,1% u cpok
Ha roracsiBade 04.08.2021 r. [loroBop®T € peKpaTeH Ha MajIekKHaTa JaTa.

22. HeTekymy THProBCKHU U APYTH 3abJIKEHUS

2021 2020
XUJ. J186. XUJ. J16.

3agbKeHUs 3a JOXOIM Ha TepcoHaja HETEKyIla
gacT 214 179
214 179

ﬂbﬂZOCpO‘iHU 3A0BIHCEHUST KM nepcoranla npu neHCUOHUpaHe

JBArocpouyHure 3aabHKEHNS KbM IEPCOHANA IPU IEHCUOHHUPAHE BKIIOUBAT CErallHaTta CTOMHOCT Ha
3aIbJDKEHUETO Ha JIPYKEeCTBOTO 32 M3IUIAIaHe Ha 00e3IeTEeHNs Ha JINIA OT HAaeTHs IEPCOHAT KbM
JlaTaTta Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE MPU HACTHIIBAHE HA TICHCUOHHA Bh3PacT.

CoriacHo Konexca Ha Tpyaa B Briirapus Bceku ciryKuTell HMa IPaBO Ha 00€3IETCHUE B pa3Mep Ha JiBe OpyTHH
3aIuIaTH IpH IEHCHOHHUPAHe, a aKo € padoTHII NIPH ChILKs padoToaaTen npe3 nocieanure 10 roanHu OT TPy IOBHS
MY CTaX, 00€3IIETEHUETO € B pa3Mep Ha LIeCT OpYTHHM 3aljiaTé KbM MOMEHTa Ha IleHcuoHupaHe. ToBa e miaH ¢
nebunupanu goxoau ([Ipunoskenne Ne 28).

3a ompemesiHe Ha TE3HW 33Ib/DKCHHUS APYKECTBOTO € HAIMPAaBHJIO akTioepcka omenka kbM 31.12.2021 T, xato e
MOJI3BAJIO YCIIYTHTE HA CePTH(UIMPAH aKTIOEP.

23. [IpaBuTeicTBeHU (PUMHAHCHPAHUS

IIpaButencTBeHuTe GUHAHCHPAHUS ca IO CKIIOYeHH JoroBopu ¢ MU mo oneparusHa nporpama OIl ,,JIHoBammn
1 KOoHKypeHTHocnocooHocT 2014-2020 r. u onepaTuBHa nporpama ,,Pa3BuTne Ha YOBEIIKUTE pecypcHu’

Ta6JII/ILIaTa Mo-40J1y NMpEeACTaBs ABJITOCPOYHATA U KPATKOCPOYHA YaCT HA MOJTYYCHUTC (l)I/IHaHCI/IpaHI/IH
110 BUJIOBE:
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2021 2020
Xui. 18. XU 718.

Ounancupane 32 [MA mo OIl ,HHOoBammm u
KOHKYPEHTHOCTIOCOOHOCT  TBJITOCPOYHA YaCT 112 262
(I)I/IHaHCI/IpaHe mo OIT ,,PqP“ 111 125

®dunancupane no nporpama EPP-1-2019-1 BG

18 18
241 405

Gunancupaneto e mno OmneparuBHa mnporpama ,JHoBamMM ¥ KOHKypeHTOocmocoOHocT™ 2014-2020,
cbunancupana ot EBponeiickus cplo3 upe3 EBpomeiickus (oHI 3a pernoHalHO pa3BUTHE 3a TPOEKT
,»1107100psiBaHe Ha TNPOM3BOJCTBEHHS KalallUTET W IOBHINABaHE Ha eKCHopTHHUs mnorteHiman Ha "MAK" AJl -
I'abpoBo™ kakTo m mo OmeparuBHa mporpama ,.Pa3sutne Ha uyoBemkutTe pecypcu™ 2014-2020, mo IIpouemypa
BG05M90P001-1.008: ,,[106pu u 6e30macHU YCIOBUS HA TPYA .

31.12.2021 31.12.2020
Oowo
Oowo
Jvncocpouna wacm  Kpamkocpouna Jvneocpouna Kpamxkocpouna Xun. Jls.
Xun.J/le. wacm Xun.Jle. Xun.Jls. uacm Xun.JIs.
[Ipuno6usane 112 150 262 262 150 412
Ha MallliHU U
obopynBaHe 3a
TBHKA4YHO
IIPOU3BOJCTBO
Hobpu n 111 22 133 125 30 155
Oe3omacHH
YCJI0BUA HaA
TpyX
OuHaHCHpaHe 18 18 18 18
[0 Imporpama
EPP-1-2019-1
BG
241 172 413 405 180 585

KpaTkocpouHara 4acT oT (pMHaHCHpaHHATA Iie ObJe NpU3HATA KaTo TeKyIL] MPUXOA mpe3 ciensammuTe 12 mecena
OT JlaTaTa Ha FOJMIIHUS HHIVBHIYaJIeH OTUYCT 32 (UHAHCOBOTO CHCTOSIHUE U € MPEACTaBeHa KaTo ,,[IpaBuTeicTBeHH
(uHaHCHpaHUST”.

24. TekyllM TBPrOBCKH H APYTH 3aAbJKEHUS

2021 2020
Xu. 118. XUJ. 78.
TBProBCKH 3abIKEHNS KbM TPETH JIMLA 918 1,681
3a1bIDKeHNUS 32 AMBUICHTH KbM aKIIMOHEPH 112 116
ITomyuenu aBaHCH OT KIMEHTH 1,213 2,100
3aIBpIDKEHNUS 110 3aCTPaXOBKHU 17
Apyru 13 16
2,273 3,913

IMocoueHuTe MO-rope THProBCKH 3aJbIDKCHUTA HE Ca JIIXBOHOCHH U obuuaiino, ce ypexxnaar B 30 wiu 90 nHeBeH
CpOK. JIaHBUHHTE M OCHUTYPHTEIHUTE 3aBJDKCHUS HE Ca JIMXBOHOCHH M CE YPEXKIAT B 3aKOHOBO YCTAHOBEHWTE
CPOKOBe.

I'pynara HAMa IpOCPOYEHH THPTrOBCKHU 3abJIKEHUSL.
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25. laHbYHH 321 bJIKEeHHSI
2021 2020
XUn. 18. XUl 76.
KopmopaTtuBeH nanpk 79 44
AAC - 124
Hawnbk o 3JADJI 3a Tp. [IpaBooTHOIIEHUS 39 60
Janbuy BEpXy pa3xoau 6 6
124 234

I[aH’I)‘IHI/ITe U OCUTYPUTCIHUTC 3aABbJDKCHUA Ca JUXBOHOCHHU U CC€ YPEIKIAAT B 3aKOHOBO YCTAHOBCHUTC CPOKOBC.

26. 3agbJzKeHHs KbM NepCcoHaia

2021 2020

XUJ. 8. XUJL. 8.

3aabmkeHus 3a paboTHa 3ariaTa 226 203

3arb/KEHUS 32 HEU3IOA3BaHU OTITYCKU 205 178
3aabDKeHUs]T KBbM [epcoHala MpH [EHCUOHUpAHE

TeKyIla 4acT 14 33

3abKeHUS] KbM OCUTYPUTEITHH HHCTUTYIHN 138 103

583 517

28. Jloxou HA MepPCOHAJIa MPH NMeHCHOHUPaHe

ChriacHO OBITapcKOTO TPYAOBO 3aKOHOAATENCTBO, ['pymara e 3aIb/DKEHO Ja M3IUIATH HA CIIy)KUTEIHTE CH IPH
MICHCHOHMPAHE OT JIBE 10 MIECT OPYTHM MECEYHHM 3aIlIaTH B 3aBUCHMOCT OT NPOCIYXEHHUS CTaX B IPEATPHATHETO.
Axo ciyxwuren e padotmit B MAK A/l B mpoasmkerne Ha 10 ToanHU, TON MOTyYaBa MIECT OpyTHH MECEUHH 3aIlIaTH
IIpY TICHCHOHUPAHE, a ako € paboTmi 1o - Masko oT 10 roxuHu — 1Be OpyTHU MeceyHH 3aruiaTh. [1mansT 3a qoxonu

Ha rnepcoHada np1u NeHCUOHNPAHE HE € q)HHaHCI/IpaH.

KoMmmoHeHTHTe Ha pa3XxoauTe 3a JIOXOAU Ha MEPCOHANa MPU MEHCHOHUPAHEe, TIOCOYEHH B aKTIOEPCKUTE IOKIAIU U
MPU3HATH B OTYETa 3a JOXOIWTE M 3aIbJDKCHUATA, MpU3HATH B Oamanca kpM 31.12.2021 r. u 31.12.2020 r. ca

0000IIIeHH TT0-I0TTY:

Pa3xoau 3a 10X0/14 HA EPCOHAJIA PH MEHCHOHUPaHE

2021 2020

XU 18. XU 18.
Pa3xo/u 3a TEKyII[ CTax (35) (31)
Pa3xonu 3a iuxBu (D)
Pa3xo/u 3a MUHAIT CTaX (60) (5)
HetHu akTioepcku /3aryounedanoun mpu3HaTU Mpe3 roJAnHaTa
KommnoHeHTH Ha pa3xoauTe 1o MJIaHOBe ¢ Je()MHUPAHHU, NPU3HATH B
oT4YeTa 3a 10X0ANTe (95) (37)
Edextrn oT mocnmeaBamy OIEHKA Ha 3aJBDKCHHSTA KBM IIEPCOHANA TIPU 2021 2020
MIEHCHOHHUPAHE B T.4.

XUiL. 118. XUJL. 118.
AxTIOCpCKH neyanon/3aryou oT NpOMEHH B JIeMOTPa()CKUTE TIPEJIIOJIOKEHUS
AKTIOEpCKH I1e9anon/3aryon oT MpOMEHH BB (PMHAHCOBUTE MPEAIOI0KESHUS 1 3
AKTIOEPCKH TTe9an0n/3aryon 0T KOPEKIUH, IbDKAIIN Ce Ha MHHAI OITUT 13 12
KoMnoHeHTH Ha pa3XxoAuTe MO IUIAHOBE C e()UHUPAHU, IPU3HATH B IPYTH
KOMIIOHEHTH HA BCEOOXBATHUS 0XO/ 14 15
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[Ipomenure B Hacrosiata CTOWHOCT HAa 3aJb/DKCHHETO 3a JIOXOAM HA HACTH JIMIA NPH NEHCHOHHpAHE ca KaKTo
cieniBa;
2021 31.12.2020

XUJ. 7I8. XU JI6.
Ceranina cTOi{HOCT Ha 3aJbJKeHHETO Ha 1 sHyapu 213 187
Pasxonn 3a TeKy crax 35 31
Pasxonu 3a nuxBu 1
Pa3xonu 3a MuHan crax 60 5
W3nnateHu 10X01¢ Ha NepcoHaja (86) (26)
Edexktn or mocnenBamy OIEHKM Ha 3aIb/DKEHUSATa KbM IepCOHaNa IpH
MIEHCUOHHUPAHE B T.4.
AKTIOEPCKH Tedaion/3aryon oT mMpoMeHH! B AeMOTpadCKUTE MPEaITOI0KCHHS
AKTIOEPCKH Teyanon/3aryon oT mpoMeHH! BbB (PHHAHCOBHTE MPEITOIOKESHHUS 1 3
AKTIOEpCKH NeyanOn/3aryou 0T KOPEKIUH, AbIDKAIIN Ce Ha MHHAII OIUT 5 12
CeramHa cTOHHOCT Ha 3abJKeHHETO Ha 31 JekeMBpH 228 213

OcHOBHHTE MpPCANOJIIOKCHHNS, U3IOJI3BAHN OT AKTHOCPpA, IPU OMNPCACIIAHC Ha 3aABbJDKCHHATA 34 JOXOAU HA HACTU

JiMa npuv rnNeHCHMOHUpPaHEe €a MOCOYCHHU MTO-A0TY:

2021 2020
Hopwma Ha quckoHTHpaHe 0,20% 0,34%
TeKy4ecTBO Ha IIepcoHaia NORMDIST(t;10;4;1) NORMDIST(t;10;4;1)
Bbremno yBenndeHe Ha Bh3HATPOKICHUITA 5% 5%

29. OnoBecTsiBaHe HA CIEJIKH ChC CBbP3aHH JINIA

Lpyorcecmeama, xoumo ca cevpsanu ¢ MAK A/l u 6uda na maxuama c6bp3anocm ca KakTo Clie/Ba.

Ceévp3anu 1uya Buo na cevpzanocm Ilepuoo na cevpszanocm
Hiokep OO/] JpyXecTBO aKIIMOHEP ChC 3HAUNUTEIHO y4acHue 2021 r. u 2020 .
Mak-B EOO/] JpI1epHO ApYyKeCTBO 2021 1.1 2020 T.
Mak Eitu /lu EOO/] JbIepHo ApyKecTBO 2021 r.u 2020 .

HpyxecTBO, KOHTPOJIUPAHO OT APY>KECTBO

KIOBU EAJ] AKI[UOHEP ChC 3HAUYUTEITHO yUaACHE 2021 r. u 2020 r.

Hzevpuwenume npoodascou om MAK AJl na opysxcecmsa, cevp3anu ¢ Heeo kom 31 dexemepu ca xakTo

clieqBa.

IIpooasicou na cevp3anu nuya

IIpooasicou na zcomoea npoOyKuus, CHOKU U YCIY2U 3d. 2021 2020

XUJl. J16. XUJ. Ji6.

JbiiepHu apyxecTBa 10,005 9,878
I[py)KeCTBO, CBBP3aHO € KIIFOYOB YIIPABJICHCKHU NEPCOHAIT

10,005 9,878

Ilpuxoou om oanoeu yuacmus om. 2021 2020

XUJl. J16. XUJ. Ji6.

JUBUOEHT OT IbILIEPHU IPYHKECTBA 1,000 2,000

1,000 2,000
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ocmaeku na mamepuannu 3anacu u yciyzu om. 2021 2020
XUl 116. XUJl. J16.

JpiiepHu apyskecTBa 21,016 13,495
ﬂpy)KeCTBO, CBBP3aHO C KIIFOYOB YIIPABJICHCKU NEPCOHATT - 5
JpykecTBO aKIIMOHEP ChC 3HAUUTEIIHO ydacue B 27
21,016 13,527

Bzemanus om Cevp3aHU npednpuﬂmuﬂ 1o 8U008e ca KaKmo ciedsd

B3emanusa no 002060pu ¢ KiueHmu CmoKu u yciayeu 3a. 2021 2020
XU. 116. XUj. 116.

JbiiepHu apyxectsa 1,216 51
Jpy>KeCTBO aKIIMOHEP ChC 3HAYUTEITHO ydacHe 7
1,216 58

3aovadicenusn no 002080pu ¢ KIUeHmMU CIoKu u yciysu 3a. 2021 2020
XUl. 16. XUJl. 116.

JpmepHu qpykecTBa 1,332 731
31BIDKEHKE 32 TUBUACHT KbM akiuoHepu OJI 112 116
1,444 847

YcaoBus Ha cIeJKHTE ChC CBBP3aHH JIMIA

[ponax0Oure Ha ¥ MOKYNKUTE OT CBBP3aHHU JIMIA CE M3BBPIIBAT IO JOTOBOPEHM LeHH. HensabiokeHUTe cajna B
Kpasi Ha FOAMHATa ca HeoOe3leueHH, Oe3MXBEHH (C M3KIIOYCHHE Ha 3a€MHTE) M YPEXKIAHETO UM CE U3BBPLIBA C
NapUYHHU CPEACTBA. 32 B3eMaHMATA OT WM 3aJbDKCHHATA KbM CBBP3aHH JIMIA HE ca NPEIOCTABSHH HJIM MOTyYCHH
rapaniuu. Bzemanusra ot cebp3anu npeanpustus kbM 31.12.2021 r. ca cbe cpok 3a mamane ot 45 no 270 axu, a
Ha 3aabokeHusTa ot 30 1o 180 muu. Ilpersen 3a prCK OT KPEIUTHH 3ary0H ce M3BBPINBA BCsAKa (DHHAHCOBA TOJUHA
Ha Oa3a Ha aHanM3 Ha (MHAHCOBOTO CHCTOSHHE HAa CBBP3aHOTO JIMIE M Ia3apa, Ha KOWTO TO oOIepupa.
PBKOBOJCTBOTO € MpeneHnsI0 Ha 0a3a HalpaBeH aHallk3 ChOOpa3HO KPUTEPHUITE 32 PUCK OT KPEOUTHH 3aryOw, ue
TaKuBa He chliecTByBat kbM 31.12.2021 1.

30. AHra:;KMMeHTH U YCJIOBHH 32IbJIKEHHU S
KoM 31.12.2021 r. Hama u3aeHy OAaHKOBH T'apaHIIMH B [10J13a Ha TPETH JIUIIA.

Jpy>KeCTBOTO € MPEAOCTABHIJIO B MON3a HAa GAHKH MO MOJTYyYCHH 3aeMHU CICJHOTO 00e3NedeHne KaTto ocoOeH 3a1or
Ha.

TpaucmopTHE cpezicTBa ¢ 6anancoBa cToiHocT KbM 31.12.2021 r. - 35 xun. sB. (31.12.2020 r: 55)

Marmnu ¢ 6amancosa croiHoct 31.12.2021 r. - 454 xun. nB. (31.12.2020 r: 713)

PoroBoacTBOTO Ha J[pyKECTBOTO HE CUMTA, Y€ CHIIECTBYBAT CHIIECTBEHH PUCKOBE B PE3yiTaT Ha AMHAMUYHATA
(uckamHa W perynaropHa cpena B bbiarapus, KOUTO OWXa HAJOXKWIM KOPEKIMU BHB (UHAHCOBHS OTUET KBbM
31.12.2021 r.

IIpaBHuU uCcKOBe

KM 31.12.2021 r. Hsama cbeOHH Aena.
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31. Heau 1 moJMTHKA 32 yIpaBjieHHe HA (PUHAHCOBHS PUCK

OcHoBHHTE (MHAHCOBM NACHBM Ha ['pynara BKIIOYBAT JMXBOHOCHHM 3a€MH M NPHUBICYCHH CPEICTBA, U
TBProBCKH 3axbiDKeHUs. OCHOBHATa IIeJ Ha Te3M (MHAHCOBM HHCTPYMEHTH € Jla ce OCHUTYpU (HHAHCHpaHEe 3a
neiiHoctTra Ha JlpyxectBoTo. I'pymara mputexaBa (UHAHCOBH aKTHBH KaTo HallpUMeEp, THPTOBCKM B3EMaHUI U
MAapUYHH CPELCTBA U KPATKOCPOYHH AEHO3UTH, KOUTO BB3HUKBAT MPSKO OT JeHHOCTTA.
Ksm 31.12.2021 r., kakto u npe3 2020 r., [IpykecTBOTO He MpUTEkKaBa M HEe THPryBa C JCPUBAaTHBHU (PUHAHCOBU
HHCTPYMCHTH.
OCHOBHUTE PUCKOBE, MPOU3TUYAINY OT (PMHAHCOBUTE MHCTPYMEHTH Ha ['pynara ca rma3apeH puCK, JUXBEH PHUCK,
JIMKBHUJICH PHCK, BATyTCH PUCK M KPEAUTEH pUCK. [lonuTHKAaTA, KOSTO PHKOBOACTBOTO Ha ['pymara mpuiara 3a
yIpaBJIeHUE Ha Te3U PUCKOBE, € 0000I11IeHa 0-10Ty.

Ilazapen puck

Ha3apHI/IHT PUCK € CBBbpP3aH C BEPOATHOCTTA 3a HeGJ’IaFOHpI/IHTHI/I MIPOMCHHU B NTa3apHaTa KOHIOHKTYpa — HEHOBUTC
paBHHUIIAa Ha TPOAYKTUTE, KOUTO IMPOU3BECIKIAAT APYKCCTBATA, obeMa Ha TBPCCHC U MpCjlaraHe, KOHKYpCHTHATa
cpeaa. prnaTa HC € HU3JIOKCHO Ha CBHUIICCTBCH LICHOBU PUCK OT HCTATUBHU NMPOMEHHU B AOCTABHUTEC LICHU Ha
MaTtepuain MU PE3CPBHUTEC YACTH. L[OCCFaIlIHaTa IMpaKTUKa IIO0Ka3Ba, 4€ JABMKCHUCTO Ha NCHUTC € IIJIaBHO H
MpESABUIAUMO — OMPECACIIA CC IMPEAUMHO OT IMOsABaTa Ha HOBU UJIN no;[o6peH1/1 IMPOAYKTH.

1Llenoeu puck

I'pynara e u3n0XeHa OT e/lHa CTpaHa, Ha IEHOBH PHCK OT JBa (akropa:
a) eBeHTyaJIHO HapacTBaHE Ha JIOCTABHUTE [IEHU Ha CYpPOBUHUTE U MaTepHamuTe, TOKOoIKoTo Hafg 80 % oT
M3I0JI3BAHUTE CYPOBUHHM Ca OT BHOC U 3aeMar cpesiHo 50 % oT pa3xoaure 3a NpOU3BOJCTBO; U
0) HapacTBaIlaTa KOHKYPEHIIUS Ha OBITAPCKUS 1 MEXKIYHAPOJICH Ma3ap, HAMHUpAIlla OTPAKCHUE U B LICHUTE HA
THKaHUTE ¥ KOH(DEKIIMOHUPAHOTO OOJIEKIIO.

3a MUHHMHU3UpAHEe HAa TOBAa BIMSHUE APYKECTBOTO mpuiara (GUPMEHaA CTpaTerds, LENslia ONTUMH3MPAaHEe Ha
MPOU3BOJICTBEHUTE Pa3X0/id, BAIUAUPAHE HA aJITEPHATUBHY JOCTABYUIH MIPEAIArallil U3TOAHU ThPrOBCKH YCIOBHS,
pasuIupsiBaHe Ha HOMEHKJATypara upe3 pa3paboTBaHe Ha HOBM 3a Ia3apa apTUKYJIM W HE Ha MOCIEAHO MSCTO
rbBKaBa MaPKETHHIOBA M IIEHOBA MONUTHKA. [[eHoBaTa mojuTHKa € QYHKIUs OT TPU OCHOBHH (paKkTOpa - CTPYKTYpa
HA Pa3XOJIMTe, [IEHH HA KOHKYPEHTHU M MOKYTMAaTeIHA Bb3MOKHOCT Ha OTPEOUTENUTE.

Jluxeen puck

I'pynara e u3noxeHa Ha PUCK OT MPOMSIHA B TIA3apPHUTE JIMXBEHU MPOIEHTH, OCHOBHO, 10 OTHOIICHUE
KPaTKOCPOYHHUTE U IBJITOCPOYHHU cH ()HHAHCOBH MMACHBH C IIPOMEHJIMB (TUTaBalll) JUXBeH nporeHT. [loauTukara Ha
JIpy>kecTBOTO € J1a YyIpaBysiBa pa3xoMTe 3a JUXBU Ype3 U3MOJI3BaHe Ha (DUHAHCOBU MHCTPYMEHTH, KaKTO C
(huKcupaHu, Taka ¥ ¢ IJIABAIIU JIMXBEHU MPOLICHTH.

OcHoBHUTE (DMHAHCOBM WHCTPYMEHTH Ca PA3JIUYHU OT JACPUBATHBH, BKIIOYBAT OAHKOBU 3aE€MH, OOJHraIUH,
(hMHAHCOBY JTU3UHTH, MAPUIHH CPECTBAa U Heno3uTd. (OCHOBHATA e Ha Te3W (PMHAHCOBH MHCTPYMEHTH € Ja ce
ocurypu (UHaHCHpaHe 3a JEWHOCTTa Ha JPYXKECTBOTO. [pymarta mpuTekaBa W PasIUYHU IpYyrH (HUHAHCOBU
WHCTPYMEHTH, KaTO HAIPUMEp B3UMAHUS 110 MPOJAKOHM U 3aTbDKEHHUS KbM JIOCTABYHIIN, KOUTO BB3HUKBAT IPSIKO
OT JEUHOCTTA.

Juxeuoden puck

.HI/IKBI/I}Z[HI/ISIT PUCK C€ H3pa3dBa B HEraTUBHATa CHUTyalusd prnaTa JJa HC € B CBCTOAHHUC Ja HOCPECIIHE
6e3yCHOBHO BCHUYKH CBOHU 3aBJIDKCHHA CBIJIACHO TEXHHUA IIAJCK. Ta MpoBEXKJ1a KOHCEpBATUBHA IIOJMTUKA II0
YOpaBJICHUC HaA JIMKBUAHOCTTA, YPE€3 KOATO IMOCTOAHHO MOJAAbPiKA ONTUMAJICH JIMKBUACH 3alac nmapu4yHu CpeacTBa,
Jo0pa crocoOHOCT Ha (hMHAHCHpaHe Ha CTOMAHCKaTa CH JISHHOCT, BKIIIOUYUTEIHO Ype3 OCHTYPsIBaHE U MOIbPiKaHE
Ha aZICKBATHU KPECAUTHU PECYPCU U YICCHECHUS, TIOCTOSIHHO KOHTPOJIHO Ha6J'IIOI[eHI/Ie Ha (baKTI/I‘-IeCKI/ITe U MPOTHO3HU
Mapyu4YHU MOTOIH IO MEPHUOAN HAIIPEA U MOAAbPKAHEC HA PABHOBECHUC MCKAY MATYPUTCTHUTE I'PaHUIIM HA aKTUBUTC
N IIaCUBUTEC Ha prﬁ(eCTBaTa.TOBa € CIOCOOHOCTTa UM Ja m3IjiamaTt TEKYIIUTE CH 3aAbJDKCHUS C HAJIUYHUTC
KpaTKOTpaliHU akTHBU. I'pynara noaabpka JOCTaThYHO NAPUYHU CPEACTBA IO Pa3IUIALIATEIHUTE CU CMETKH, 3a Ja
MOJXKE J1a nmoracsgaBa TEKYUIUTE CU 3aIbJDKCHHUA B CPOK, HO MOpaau AbJITUA IIEPUO Ha O6p'l)U_IeHI/I€ Ha MaTE€PpUATHUTE
3aracu IMOHAKOTa M3MUTBA 3aTPyAHCHUSA.

EdexTnBHOTO ympaBiieHWE Ha JTUKBHAHOCTTA Ha ['pymara mpesmnosara oCUTypsiBaHEe Ha JTOCTAThYHO OOOPOTHHU
Cp€acTBa, NPEANMHO, 4Ype€3 MNOAAbPKAaHEC Ha HEHU3MNOJ3BAHU PpaspC€lICHU KPEAWTHHU JIMHUW W KPATKOCPOYHO
(hMHAHCHpPAHE OT CBHP3aHM JINIIA.

Mamypumemen ananus
Ilo-momy ca mpencraBeHn (UHAHCOBHTE HEACPMBATHBHM MAcHBH Ha ['pymara, TpynmupaHH IO OCTaThUCH
MaTypUTET, ONPEEICH CIPsIMO JIOTOBOPEHUS MaTyYpUTET KbM JlaTaTa Ha oOTdeTa 3a (PUHAHCOBO CHCTOSHHUE.
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Tabmuuara e n3rorTBeHa Ha 0a3a Ha HEAMCKOHTHPAHM ITapUYHHU IOTOLM M Hali-paHHA JjaTa, Ha KOSTO 3aIbJDKCHHETO
e u3uckyemo. CyMuTe BKJIFOUBAT [VIABHUILY U JIUXBH.

KbM 31 nexemBpu 2021 r.

Ha <3 3-12 1-5 >5
IIOUCKBaH Mecela Mecera TOJIMHH TOIMHHA
e O01o
XUJL. J18. XUJL. J18. XUJL. JI8. XUJL. JI8. XU J16. XU JI8.
Jbnrocpoynu u - - 15 - - 15
KpPaTKOCPOYHU OaHKOBH
3aeMU
3aIbIKEHN 10 JIM3UHTOBU - - - - - -
JIOTOBOPH
Jpyru 3aeMu U 3aIBIDKCHAS - 3,152 - 654 - 3,806
O01I0 MacuBHU - 3,152 15 654 - 3,821
K®Mm 31 nexemBpu 2020 r.
Ha <3 3-12 1-5 >5
MMOMCKBaH Mecera Mecera TOIMHH TOOVHHA
e 061110
XUJL. 8. XUJl. 8. XUJL. J18. XUJL. 8. XUJL. 8. XUJ. 8.
Jdbnarocpounn u - - 38 - - 38
KpaTKOCPOYHHU OAHKOBH
3aabIKEHNS 110 JIM3UHTOBH - - - - - -
JIOTOBOPH
Jpyru 3aeMH U 38 IBIDKCHAS - 4,843 - 783 - 5,626
0010 macuBu - 4,843 38 783 - 5,664

THapuunu cpedcmea

[Napuynure cpencrtea Ha ['pymaTa M pasIuUlaliaTeHUTE ONEPAlMHM Ca ChCPEJOTOYCHHM OCHOBHO B PasiIMYHU
IBPBOKJIACHH OaHKHU. 32 M3YMCICHUETO Ha OYaKBAHUTE KPEIUTHHU 3aryOH 0 MapUYHHUTE CPEIICTBA U EKBUBAICHTH CE
npuiara pedTHHIOB MOJIEN, KaTo Ce M3IOJ3BaT PEHTUHIHTEe HA OaHKHTE, ONPEISNICHH OT MEXIYHApOJHO MPU3HATH
peiituarosu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaure mybnuunu ganxu 3a PD
(BepOSITHOCTH 332 HEW3IBJIIHEHHWE), OTTOBAPSIIM Ha PEHTHUHra Ha ChOTBETHAaTa OaHKa. PBKOACTBOTO ciean TEKyLIO
NpOMsIHATa Ha PeUTHHra Ha ChOTBETHATa OaHKa, 3a Jia OLCH;IBa HAIMYMETO Ha 3aBHILICH KPEAUTEH PHCK, TEKYLIOTO
yIpaBJIieHUEe Ha BXOMAIIUTE W HM3XOMAIIM MAPHYHU HOTOLM M PA3NpelesIeHUeTO Ha HAIMYHOCTHTE MO OaHKOBH
CMETKH 1 OaHKH.

Banymen puck
prHaTa H3BBbPIIBA CBOATA I[eleOCT IIpU aKTUBCH 00MEH ¢ HYKACCTpaHHU AOCTABYMIN U KIIUCHTH. HOpaI[I/I
TOBA TO € U3JIOKEHO Ha BAJTYTCH PUCK, OCHOBHO CIIPAMO IIATCKUA A0JIap. I[py)KSCTBOTO J0CTaBA 4aCT OT OCHOBHUTEC
CH CYpPOBHUHHU U MaTCpHUaJId B IATCKU JOJIapH. BaJ'IyTHI/IHT PUCK € CBBP3aH C HETaTUBHOTO JABUXCHUC HA BAJTYTHHUA
KypC Ha IaTCKHUA J0J1ap CIIpAMO 6”I>J'[FapCKI/I$I JICB IpH 6’L}I€IIII/ITC CTOIIAHCKH OIl€palru, IO MPU3HATUTC BAJTYTHH
AKTHUBU U IIaCUBH.

OcTaHajara 4acT OT OIepaluTe HA APYIKECTBOTO 0o0nyaiiHo ca JACHOMHWHHUPAHU B 6’I>J'IFapCKI/I JIEBa W/WIU B €BpO.
I[py)KeCTBOTO peajim3nupa 3HAYUTCIHA 4YaCT OT IOTOBATAa CH HNPOAYKHHSA B €BpO W IO TO3UW HAYUH CJIIMMHHHPA
BaJIyTHHUS PUCK.

3a KOHTPOJIMpAaHE Ha BAJIYTHUSA PHUCK B JIPYKECTBOTO MMa BBBCJCHA CUCTEMA Ha IJIAHUPAHE HA JOCTABKUTE OT
BHOC, 32 MPOJaKOHTE B UyKJECTpaHHA BayTa, KAKTO ¥ MPOLEAYPH 3a €KEAHEBHO HAOIOICHNE HA IBIDKEHISITA BHB
BaJIyTHHA KypC Ha MIATCKUA JOJIap U KOHTPOJ BHPXY MPEACTOANIN TUIAIIAHUA.

anamenue HaQ Kanumajoeus puckKk

C ympaBiieHHETO Ha KaluTaia APY>KECTBOTO IEJIH Ja Ch37a e ¥ MOJIbpKa Bb3MOKHOCTH 12 TIPOIBIDKH Ja
(hyHKIIMOHMpA KaTO AEHCTBAIIIO MPEAIIPUATHE U I OCUTYPSIBa CHOTBETHATA BH3BPAIaeMOCT Ha MHBECTUPAHUTE
CpeICTBa Ha aKIIMOHEPUTE, CTOTIAHCKH TTOJI3M Ha JPYTUTE 3aMHTEPECOBAHH JIMIA U YIACTHHUIIN B HETOBHS OHM3HEC,
KaKTO U J1a NOAbprKa ONTUMAJIHA KAlIUTAJI0Ba CTPYKTYPa, 3a Ja C€ pelyLupaT pa3XxoAUuTe 3a KaluTaia.
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I'pynara texyio HabmogaBa OCHTYpEHOCTTa M CTPYKTYpaTa Ha Kamutaua Ha 6a3a ChOTHOIICHHETO Ha
38 UTBXKHSIIOCT. TOBa CHOTHOIICHHUE CE M3UNCIIABAa MEXIY HETHHUS IBJITOB KalTUTaJ KbM O0IIaTa cyma Ha
aHTQXHUPaHWS KanuTajl. HeTHUAT TBJITOB KallUTAaJ ce ONpEeIets KaTo Pa3iiMKa MEXITy BCHUKH IPHUBIICYCHH 3aeMHU
CpeICTBa TaKa, KaKTO ca IIOCOYCHHU B OTYETa 32 ((PUHAHCOBOTO CHCTOSHIE U MAPUYHHUTE CPEACTBA U MAPUIHA
exBruBaieHTH. O0maTa cyMa Ha aHTQ)XKUPAHUS KallUTal € paBHA Ha COOCTBEHHUS KAIlTAI M HETHHUS IBJITOB KalHTall.

IIpe3 2021 r. cTpaTerusTa Ha PHKOBOJICTBOTO Ha IPY>KECTBOTO € JIa Ce MOIAbPKa ChOTHONICHNE B paMKHTE Ha
15% - 20% (2020 r.: 10% — 15%).

B Ta6m/1uaTa IMO-A0J1y Ca MPECACTAaBCHU ChbOTHOMICHUATA HA 3a/JJTBXXHIIOCT Ha Gaza CTPYKTYypa Ha KanuTaja:

2021 2020

XU JIB. XHIL. JIB

001110 IBLJAT0OB KANKUTAJ, B T.4. 3,821 5,664
3aemu oT OaHKHU 15 38
3IBIKCHUS TI0 JIN3UHTOBHU IOTOBOPH - -
HamaJieH ¢: napu ¥ Napu4YHU eKBUBAJIEHTH (6,377) (1,894)
HeTeH IbJITOB KAITUTAJT (2,556) 3,770
Co0cTBeH KanuTaa 28,486 24,240
0010 KANUTAT 25,930 28,010
KoeduinueHT HA 32UIBKHSVIOCT(HETEH TbJIT/001I0 KATIHTA) -9,86% 13,45%

Kpeoumen puck

prnaTa ThpryBa CAMHCTBCHO C YTBBPACHHU, IJIATEXKOCIOCOOHHU KOHTpAarcHTH. Herosara monutuka €, 4€ BCUYKHU
KIIMCHTH, KOUTO JKCJIAAT Aa ThPryBaT Ha OTJIOXKCHO IIAIAHC, IMOJJICI)KAT Ha NPOLCAYPHU 34 IMPOBCPKA HA TAXHATA
miaTexocmnocoonoct. OcBeH TOBa, CajigaTa IO THPrOBCKUTC B3CMAHUATA CC CICAAT TCKYIIO, B PE3YJITaT Ha KOCTO
CKCIIO3UIMATAa Ha prHaTa Io prI[HOCL6I/IpaCMI/I n HeCL6I/IpaeMI/I B3€MaHUA HC € CHIICCTBCHA. prnaTa OTYHUTa
ChIICCTBCHU TPAH3AKIOHWHU U B3EMaHUA 1O HpOZ[a)K6I/I OT CBBbP3aHU JIUIa. ChbIIeCTBCHUTE CKCIIO3UIIMHU CC OYaKBa Ja
6I>I[aT YpEACHH! B XO0Aa Ha HOpMaAJIHUA KPEAUTCH CPOK.

KpenutHusT puck, KOWTO BB3HMKBa OT ApyruTe (MHAHCOBM aKkTHBM Ha ['pymnara, KaTo Harmpumep, MapuuHH
CpeACTBa W JIpyrn ()MHAHCOBM aKTHBH, IPEJCTABIsIBA KPEAUTHATA €KCIO3UIMATA Ha J[pyKeCcTBOTO, MpoMU3THYAIA
OT Bb3MOKHOCTTa HETOBUTE KOHTPAr€HTH J1a HE U3IIBJIHAT CBOUTE 3aIbJKECHUSL.

MakcuManaHata KpeIuTHa eKCro3uiius Ha ['pymarta 10 MOBOJ Ha MPHU3HATUTE (DMHAHCOBHM aKTHBH, Bh3JIHM3a Ha
CHOTBETHATA UM CTOMHOCT 1o Oananca keMm 31.12.2021 rr.

32. CLOuTHA cJIe] 0TYEeTHATA AaTa

He ca nHacremmiu chOUTHS CJI€ aarara Ha 6ancha, KOUTO JAa HajJaraT HAONBbJIHHUTCIIHM KOPCKIHUHU /U
OIIOBECTABAHUA B HACTOAIIHSA KOHCOJIUANPAH (1)I/IHaHCOB OTYCT Ha prnaTa.
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