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KBM 31.12.2021 T

1. Undopmanus 3a 1pyKecTBOTO

MAK A/l e akumoHepHO OpysKecTBO, perucrpupaHo, ¢ pemienne N 157 or 01.02.1994 r. Ha I"'abpoBcku OKpBXKeH
cb1 o pupmeno neno 1388/1993r., cbe cenanuie rp. ['abporo, Oy ,,Tpetn mapt” 9, EMK 817059257.

1.1. Coocmeenocm u ynpaenenue

MAK A/l e nyO6au4HO Jpy’KECTBO ChITIACHO 3aKOHA 3a MyOJIMYHO Mpejylarane Ha IIeHHH KHIDKa.
Kbm 30.09.2021r. pa3npenesieHHETO Ha aKIIMOHEPHHUS KauTajl € KakTo Ciea:

AKIuOHepH Yuacrtue
JIOKEP OO/, I'abporo 79,66%
I'eopru lumutpos buxkes 7,16%
Jpyru r1opuaudyecky Juna 4,70%
KIOBU EAJ], T'abposo 3,04%
dusnyecku Iuna 5,44%
O61mo 100%

MAK A/l uma emHOcTeneHHa cucTeMa Ha yrpaBieHue cbc ChBeThT Ha aupektopure (CI) or Tpuma ujeHoBe.
PBKOBOICTBOTO Ha APYKECTBOTO B JIUIeTO Ha ChBETa HA JUPEKTOPHUTE MMa CIeaHHs cbeTaB KbM 31.12.2021 r.:

Humutsp 'eoprues buxes [Ipencenaren
Hounko bopucnasoB Kocragunos Unen
Anexcargep Pobeptos Llankos HezaBucum unen

JpyXecTBOTO ce MpelacTaBisiBa M YIpPaBiIsiBa OT HM3MBIHUTENHUS AUPEKTOp HMHXK. MoHko bopucnaBos
KocraguHos.

OuTHHUAT KOMUTET moArnoMara paborata Ha CbBeTa Ha TUPEKTOPUTE, UMa POJIs Ha JIMIIa HATOBAPEHH C 0010
YOpaBJIC€HUEC, KOUTO U3BBPIIBAT MOHUTOPHUHI' U HAJI30P HAJ BbTPCUIHATA KOHTPOJIHA CUCTEMA, YIIPABJICHUETO HA

pUCKa U cucTeéMara Ha (I)I/IHaHCOBO OTYHUTAaHE Ha JJPYKECTBOTO.

O,HI/ITHI/IFIT KOMUTET Ma CJICAHUA CbCTaB:

Pymsna [TupankoBa -perucTpupan ouTop [Tpencenaren
Xpucto Hukonaes Unen
Humutsp buxes Unen

1.2. Ilpeomem na deitnocm

OcHoBHata JeiiHOCT Ha [[py»KecTBOTO € CBhp3aHa ¢ MPOU3BOJICTBO HA TAMYYHH M TUI TAMYYHH ThKaHU.
[TpousBoICTBEHUTE MOIITHOCTH Ha JIpyKecTBOTO ca pa3mnofiokeHu B ['abpoBo.
IIpousBoacTBEeHATa IEHHOCT Ha APY>KECTBOTO CE OCHIIECTBABA U Pa3BUBa B CIEIHUTE HAIPABICHUS:

e Twkanu

e KoH(exkunonnpane Ha yHU(POPMHI

1.3.0cno6Hu noxazamenu na cmonanckama cpeoa

OCHOBHUTE IOKa3aTeNIN Ha CTOMAHCKATa CPEa, KOMTO OKa3BaT BIMSHHUE BbPXY JIEHHOCTTA HAa JPYXKECTBOTO, 3a
neproza 2017 — 2020 r. ca mpeacTaBeHH B TAOIMIATA IO — JIOJTY:

Moka3zaTen 2017 2018 2019 2020
Homunanen BBII B MiH. meBa** 102,345| 109,742| 119,772| 118,605
Peanen pacrex na BBIT** 3.5% 3.1% 3.7% -4,2%
Wudnanms B kpas Ha rogunaata (XUIIL] 1.8% 2.3% 3.1% -0,3%
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CpeneH BaJlyTeH Kypc Ha IIaTCKUs A0Jap 3a roguHaTa 1,73 1,66 1,75 1,72
BanyTeH kypc Ha maTckust 1ojap B Kpast Ha Fo{MHaTa 1,63 1,71 1,74 1,59
OCHOBCH JINXBEH MPOIICHT B Kpas Ha TOMHATA 0,00 0,00 0,00 0,00
Bespaboruia (B kpas Ha ronuHaTa)™** 7.1% 6.1% 5.9% -4,2%

* * [lo 0aHHU Ha BHbB kom 31 dekemepu 2020 2. u3moyHukK: bHb

2.0CHOBHMU NNOJIO)KEHUS OT CHETOBOJHATA ITOJIMTUKA HA TPYKECTBOTO

CueroBogHaTa TIOJIUTHKA, IpUJIaraHa IPU U3rOTBAHETO HA TO3HU CI)I/IHEIHCOB OTYET € MpEACTaBE€HA I10- JOITY.
DHUHAHCOBUAT OTYET € H3TOTBEH Ipy CIIa3BaHE Ha NPHUHOWIIA Ha HWCTOpHUYECKAaTa IEHA, MO,Z[I/ICI)I/H.[I/IpaH B
OMIPEACIICHN ClIydan C MIPECOLICHKAaTa Ha HAKOW aKTUBH U ITACHUBH.

2.1.ba3za 3a uzzomeane na unancoeus omyem

FomumausaT wHauBunyaneH ¢uHancoB otuer Ha MAK AJ] e W3rorBeH B CBOTBETCTBHE C BCHYKH
MexayHapoauu cTangapTd 3a ¢unancoBu otdetd (MCDO), KOHTO ce CHhCTOST OT: CTAaHIAPTH 33 (DPUHAHCOBHU
oTyeTd M OT ThIKyBaHus Ha Komutera 3a passcHenus Ha MCDPO (KPMC®O), omobpenu or CwBera Mo
MesxayHapouu cuetoBoHE cTaHaapTi (CMCC), 1 MexIyHapoJHUTE CUCTOBOIHHU CTAaHAAPTH U THIKYBaHUATA HA
[MocTostnuust komuTeT 3a paszsicHsiBane (I[IKP), onoopenn or Komurera mo MexyHapoJHH CYETOBOAHU CTaHAAPTH
(KMCC), kouto edexrrBHO ca B cuia Ha 1 stHyapu 2020 r., u kouto ca npuern ot Komucusrta na EBponeiickus
cbt03. MCDO, npuetu ot EC, e o0monpueroro HaMMeHOBaHUE Ha paMKaTa ¢ OOIIO MpeJHaYHauYeHHEe-CYeTOBOIHA
0a3a, eqHAKBA C paMKaTa, BbBEJCHA ¢ NeuHUIUATA chriacHo § 1. T.8 or JlombIHUTETHUTE pa3nope0u Ha 3aKoHa
3a CUYETOBOJICTBOTO MO HAUMEHOBAHUETO ,,MexTyHapoaHu cueToBoaHu cTtanaapt” (MCC).

3a Tekymara (uHaHCOBa rojauHa J[py’>kKeCTBOTO € IpPHENI0 BCUYKH HOBU W/WJIM PEBU3UPAHU CTAaHAAPTH H
ThIKyBaHus, n3aaneHu or CMCC u pecn. ot Komurera 3a passicnennss Ha MC®PO, kouto ca Ouim yMecTHH 3a
HEeroBara JIeHHOCT.

OT BB3NpPUEMAHETO Ha TE3W CTAHAAPTH W/WIIM THIKYBaHUS, B CHJIa 32 TOJMIIHU TEPHOJIM 3amoyBaiiy Ha |
sayapu 2020 r., He ca HAaCTBHIWJIM NMPOMEHHU B CYCTOBOJHATA IOJHMTHUKA HA JPYKECTBOTO OTHOCHO NPHHIHIIUTE,
MpaBUJIaTa ¥ KPUTEPUUTE HA IPECTaBIHETO U OTIOBECTSIBAHMATA HAa aKTHBHUTE U TACUBHTE.

Hosure w/unmn MIPOMCHCHUTE CTAHAAPTHU U THJIKYBAHWUA BKJIFOYBAT:

* [Ipomenu ¢ Konyenmyannama pamra 3a gpunancoeo omuumane (Pamxama) u coomeemnu npomenu 6
pegpepenyuume xom nes 8 pazuunu MCDPO (8 cuna 3a eoouwnu nepuoou om 01.01.2020 2., npuemu om EK). Te3n
npoMeHu B PaMkarta BKJIFOUBAT MPEpabOTeHH U3IUIO Ne(UHUIINY 32 ,,aKTUB” | ,,IACUB”, KAKTO U HOBU HACOKH U
KOHIICTIIINH 32 TSIXHOTO U3MEpBaHe, OTIHCBaHe, IPeCTaBsiHE U onoBecTsBaHe. [Ipomenute B KonnenryanHata
paMKa ca ChIPOBOJICHN C U3MEHEHHs B HAKOM IIPENPaTKU KbM Hesl B MeXXayHapoAHUTE CTaHapTH 3a (pUHAHCOBO
otumrane, B T.4. MCOO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38,
KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u ITKP 32. YacT oT npenpaTkure HacoyBaT KbM KOsl
Bepcus Ha KoHIenTyanHaTa paMka cieiBa ce OTHACST U3SBIICHHUATA B IOCOYCHUTE cTaHAapTH (pamkara Ha KMCC,
npueta ot CMCC mpe3 2001 1., pamkxara Ha CMCC ot 2010 r. unu HOBaTa peBu3upana pamka ot 2018 r.), npyru
W3PUYHO TIOCOYBAT, 4e Ae(UHUIIMNTE B CTAHIApTa HE Ca aKTyali3HpaH B ChOTBETCTBUE C HOBUTE U3MCHEHUS B
pamkara.

« Ilpomenu 6 MCC I Ilpeocmassne na ghunancosu omuemu u MCC 8 Cyemogoona nonumuxa,
npoMeHU 8 NPUOIUUMETHUME OYeHKU U epeluru (8 cuna 3a 2o0uwnu nepuoou om 01.01.2020 e — npuemu
om EK). Te3u IpOMEHH KacasT Mpelu3upaHe OpeIeeHHETO 3a ,,ChIIECTBEHOCT”, TIOCOYEHO B ABATA CTAHIAPTA.
Cropes Ts1X HOBOTO OIIPEEIICHUE 3a CBIECTBEHOCT €. ,, HH(pOpPMAIKsTa € CHIIECTBEHA, aKO IIPOITyCHATa,
MpeacTaBC€Ha HETOYHO HUJIK IPUKPUTA, Ou MOTJIO B padyMHa CTCIICH Aa C€ OYaKBa Jia IMOBJIMAC Ha PECIICHUATA HA
OCHOBHHUTE MOTpeOUTENM Ha (PUHAHCOBUTE OTUETH C 00IIA Ie)T, KOUTO MPEeIOCTaBiAT PrHAHCOBA HHPOpMAITUS 32
JaJICHO OTYETHO npeanpusaTue”. Hamine ca Tpi HOBH aclekTa OT OIPE/CICHUETO, KOUTO ClieBa Aa ObaaT
oTOeINsI3aHu: a) "IPUKPUBAHE” — HACTOSIIOTO ONpeAeeHue ce HOKycHpa caMo BbPXY MPOIYCKaHEe U HETOYHO
npencrapsHe. 3aknroyennero Ha CMCC e, 4e MPUKPUBAHETO Ha ChIIECTBEHA HHPOPMALIHS MOXKE Ja UMa ChIIUS
edeKT KaTo mpoIrycKaHe Ha chliecTBeHa nH(popMaws; 6) ,,04aKBaHE B pa3yMHa CTEIICH J[a CE MOBIHsC Ha
pEILICHHUSTA Ha OCHOBHUTE MOTPEOUTENN’ — HACTOSIIOTO ONpeeIeHHe ce 0THACS JI0 ,,0i MOIJIO J1a HOBIHsE”, KOSTO
ciopeg CMCC moxe aa ce mpueMe, 4e ce U3UCKBa TBbPJEC MHOIO HH(OpMALHs, Tl KaTO MOYTH BCHYKO ,,04 MOTJIO
Jla TIOBJIKsie” BBPXY PEIICHUATA HAa HIKOW NOTPEOUTENH, JOPH BEPOSITHOCTTA J1a € MUHIMAJIHA; U B) ~OCHOBHHU
noTpeduTen” (ChIIECTBYBAIM WIH TIOTEHIIMAIHN HHBECTUTOPH, 3A€MOJIATENN U APYTH KPEAUTOPH) — HACTOSIIIOTO
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OIpeeNIeHUE ce OTHACA 10 ,,ioTpedutenmn”, koeto cnopes CMCC moxke aa ObJie MPUETO TBHPAE NIMPOKO, T.C. Ja Ce
B3€MaT MPEIBU BCUYKH BE3MOXKHU ITOJI3BATEIN HA (PMHAHCOBUTE OTUYECTH, KOTATO CE pellaBa KakBa WHpopMaIus 1a
ce omoBecTH. ChIIO Taka, MOCOYBAT CE€ M3PHYHO MMET HAYMHA 3a MPUKPUBAHE HA ChIIECTBEHA HHPOPMAIIUS: a)
M3I0JI3BaHE HA €3UK 3a CHIIECTBEH EIEMEHT, KOWTO € YKIOHYHB WK HesceH; 0) HH(OPMAIHs 3a ChIIECTBEH
EIIEMEHT, CIIeIKa WK ChOUTHE, KOATO € pa3lphCcHATa Ha PA3JIMYHKA MECTa BbB (DHHAHCOBUTE OTUYETH; B) HECXOIHH
EIIEMEHTH, CJEJKH M COUTHS, TI0 CHIIECTBO, KOMTO HEIOIXOISIIO Ca MPEICTaBeHH CHBKYITHO; T) CXOJHHU €IEMEHTH,
CIIEIIKH ¥ ChOUTHS, KOUTO HEMOIXOISAIIO Ca TIPECTABEHN CAMOCTOSATENHO; | /) ChIECTBCHA HH(DOPMAIIHS € CKPHTA
Yype3 HeChLIECTBeHA HH(POPMAIIKS 10 TAKaBa CTEICH, Ye CTaBa HEsCHO KOsl HpopMalus € chiiecTBeHa. ChIlo Taka
MPOMEHHTE MOSCHSIBAT, Y€ a[PeCUPAHETO KbM HesicHa HH(GOpPMALUs HMa ChUIns eEeKT KaKTO MPU MPOIyCHATA UITH
nurcBania nHGopmanus, KakTo U 4e IPeANpUITUETO OLICHIBA CHIIECTBEHOCTTA B KOHTEKCTA Ha (DMHAHCOBHS OTHET
B HEroBara I[sUIOCT.

,Z[OH’LJ'IHI/ITeJ'IHO, 3a MOCOYCHUTEC MO-A0JIY HOBU CTAHAAPTU, IPOMCHCHU CTAaHAAPTU U MPUCTU THJIKYBAHUA, KOUTO
ca MU3aJiICHNU, HO BCC OIIC HE Ca B CUJIa I'OJUIIHH NEPHUOAU 3aloyBall Ha 1 ssHyapu 2019 T'., PbKOBOACTBOTO €
MpeueHunJIo, Y€ CJICAHUTE HC Ouxa wMManu IIOTCHIMAJICH e(l)eKT 3a MPOMCEHU B CYUHETOBOJHATa MOJHUTHUKA U
KJ'IaCI/I(l)I/IKaIII/IHTa 1 CTOMHOCTUTE HAa OTYECTHU OOEKTH BHB (l)I/IHaHCOBI/ITe OTUYCTHU Ha ﬂpy)KeCTBOTO, a UIMCHHO:

e MC®O 17 3acrpaxoBaresinu 1orosopu (B cuia 3a roguurau nepuoau ot 01.01.2021 r., He e npuero ot
EK);

MCC 28 (npomeneH) — HMHBecTHIMM B AaCOUMMPAHH M CbBMECTHHU HPEANPHUATHS — OTHOCHO
JBITOCPOYHH Y4YaCTHsI B ACOLMUPAHH U CMECEHH MPEANPUATHS B cuia 3a roauinHu nepuoau ot 01.01.2019

r., He e npuero ot EK);
MC®O 10 (mpomenen) - Konconmnaupanu ¢punancosu ordetd 1 MCC 28 (mpomenen) UuBecTninn B
ACONMHPAHM M CBBMECTHH MNPEANPHUATHA — OTHOCHO MPOJAKOM WM amopT Ha AaKTUBH MEXIy

HMHBCCTUTOP U HETOBU aCOLTMMPAHU NI CbBMECTHU NPCATIPUATUAL (C OTJIOXKECHA e(beKTI/IBHa JaTa Ha BJIM3aHEC
B cuiIa, mojexaia Ha onpenensiae ot CMCC.)

MC®O 3 (npomenen) — busnec komOuHanuu (B cuja 3a roaumnu nepuoau or 01.01.2020 r., He e
npuet ot EK);

Moxoopenuss B MCP®O Huxba 2015-2017 r — nonodpenust B8 MCC 23, MCC 12 u MC®O 3 BBB
BpBb3ka ¢ MCPO 11 (B cuia 3a rogumnn nepuoau ot 01.01.2019r., ne ca npueru ot EK).

Jpy’kecTBOTO BOJIM CBOMTE CUETOBOAHHU peructpu B Obirapcku jieB (BGN), koiiTo mpreMa KaTo Heropa oT4eTHa
BaJIyTa 3a NpejacTaBsHe. JJaHHUTE B MHAMBUAYaJIHUS (UHAHCOB OTYET U NMPHJIOKEHHUATA KbM HErO ca MPEJCTaBeHH B
XHJISIIIM JIEBa, OCBEH aKO HEIIO IPYTro N3PUYHO HE € yKa3aHo.

[IpencraBsiHeTO HA PUHAHCOB OTYET CHIITACHO MEXKIYHAPOIHUTE CTAHIAPTH 32 (PMHAHCOBU OTYECTH M3UCKBA
PBKOBOJICTBOTO Ja HAmpaBH Hai-IO0OpH NPHONHM3WTENHNA OICHKHW, HAYNCICHHS M PasyMHO OOOCHOBAaHU
MPEIIOI0KEHUS, KOUTO OKa3BaT e()eKT BbPXY OTUCTCHUTE CTOWHOCTH HAa aKTHBUTE W MACHBHTE, HA MPUXOIUTE
W Pa3XxoJHUTe, W Ha OIMOBECTSABAHETO HA YCJIOBHU B3eMaHMsI M 3aJb/DKCHUs] KbM Jarara Ha oOT4yeTa. le3d
MPUOM3UTEITHN OLICHKH, HAYUCIICHUS W IPEANOJI0KEeHUS ca OCHOBAaHU Ha WH(POPMANHUATA, KOATO € HAIMIHA
KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, MOPAaAU KOETO ObaemurTe (PaKTUUECKH pe3ysiTaTh Ouxa MOIJIK Ja Obaat
pa3InyHU OT TX (KaTO B yCJAOBUS Ha (PMHAHCOBA KPU3a HECUT'YPHOCTUTE Ca MO-3HAYUTEITHH).

2.2.Cpagnumennu oannu

HpyxecTBOTO TpeAcTaBs 0OMYaifHO CpaBHUTETHA WH(pOpMAaNys BbB (PMHAHCOBHUTE CH OTYUETH 3a €/IHA
IIpenX0oiHa FOIMHA.

Korato e HeoOXoamMo, CpaBHHUTEITHHTE JAaHHU ce peKiIacHupuuupaT (M NPEeU3dHcisIBar), 3a Ja ce
MOCTUTHE CHIIOCTABUMOCT CHPSIMO MMPOMEHH B IIPEACTABIHETO B TEKyIlaTa FOJIHA.

2.3. DyHKYUuoOHAHA 6A7IYMA U NPUHAGAHE HA KYPCOBU PA3IUKU

@dyHKIMOHAHA W OTYETHAa BalyTa Ha IPEACTaBsHE Ha (DUHAHCOBUS OTYET Ha JPY)KECTBOTO €
Oobnrapckusar neB. Ot 1.07.1997 r. neBbT € (QuKcHUpaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbM
repmanckara Mapka B choTHomeHne BGN 1 : DEM 1, a ¢ BpBexkaaHeTo Ha eBpOTO Karo oduimanHa
BasTyTa Ha EBpomneiickus cpio3 - ¢ eBpoto B choTHOmeHne BGN 1.95583 : EUR 1.
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HpI/I IIbPBOHAYATIHO MPU3HABAHE, CACIIKA B YYKICCTpaHHA BaJlyTa CC 3allcCBa BbHB q)yHKI_[I/IOHaJ'IHaTa

BaJIyTa, KATO KbM CyMarta B UyXJleCTpaHHA BaJlyTa ce Ipujiara OOMEHHUST Kypc KbM MOMEHTA Ha C/IeJIKaTa
WK onepanuaTa. [lapuaHuTe cpencTBa, B3eMaHUATA U 33IBJDKCHUATA, KATO MOHETAPHH OTYETHH OOCKTH,
JCHOMHMHHMPaHH B Yy)XACCTpaHHA BalyTa C¢ OTYMTAT BHB (YHKLIHOHAIHATA BajlyTa Karo ce HpHiara
oOMeHHHAT Kypc, mybnmkyBaH or BHB 3a mocmemnmst paboreH meH Ha choTBeTHHS Mecernl. Kem 31
JEKEMBPH T€ C€ OLICHABAT B OBJITapCKU JI€Ba, KaTO CE M3II0JI3Ba 3aKIIFOUUTSIHUAT 0OMeHeH Kypc Ha BHb.

HeMmoHerapHuTE OTYETHH OOCKTH B OTYeTa 32 (PUHAHCOBOTO CHCTOSHKE, MBPBOHAYATHO JCHOMHHHUPAHH
B UyXJECTpaHHa BallyTa, C€ OTYMTAT BBbB (YHKIHOHAJIHATa BaJyTa KaTo C€ IMpuiara HMCTOPHYECKHUST
0OMEHeH Kypc KbM JlaTaTa Ha ollepalysiTa ¥ MMOCIIEABAII0 He Ce IPEOLICHBAT 110 3aKIIIOUUTEIEH KypC.

Edexrute 0T KypcoBUTE pa3iMKH, CBBP3aHH C YPEKIAHETO Ha CIEIKH B Yy)KJIeCTpaHHA BalIyTa, HIIH
OTYHUTAHETO Ha THPIrOBCKU CIEJIKH B UYXXJIECTpaHHA BaJlyTa IO KypCcOBE, KOUTO Ca Pa3jIMuHH, OT TE3H, IO
KOMTO ITbPBOHAYAJIHO ca OMJIM MPU3HATH, CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS 10X0/] (B nevaibara uin
3ary0arTa 3a rogiHaTa) B MOMEHTA Ha BH3HHKBAHETO MM, KaTO CE€ TPETHpaT KaTo “Ipyru moxoawn/(3aryom)
oT aerHocTTa” (B Mevanbara Wiy 3ary0aTa 3a TOAWHATA) U CE TIPEICTABAT HETHO.

2.4. IIpuxoou

IIpuxoou no 0ozoeopu c kK1uenmu

OO0 OJIOKEHNS

HpI/IXOJII/ITe OT JOroBOpU C KIMCHTU C€ IIPpU3HABAT, KOraTO KOHTPOJBT BBPXY CTOKHUTC HIIU YCIYTUTE CE€
MPCXBbBPJISI Ha KIMEHTA B pa3Mmep, KOHTO 0Tpa3siBa BB3HATIPAXKACHUCTO, HA KOCTO I[py)KCCTBOTO O4YaKBa Ja HMMa
IIpaBoO B 3aMsHA HA TE3U CTOKU WJIH yCIyTH.

Karo o710 I[py)KeCTBOTO € JOCTUT'HAJIO A0 3aKJIIFOYCHUC, Y€ TO € MPUHIUIIAT B JOTOBOPCHOCTUTE CH 3a IPUXOJU,
ThI KATO OOMKHOBEHO pr)KCCTBOTO KOHTpPOJIMpPA CTOKUTC WJIN YCIYTUTC HPCAN Aa ' IPCXBBPJIIN KbM KIMCHTA.

I[py)KeCTBOTO IMpU3HaBa NPUXOaH, KOraTo YAOBJICTBOPU 3aAbJDKCHUCTO 3a U3MIBJIHCHUEC, ChITIACHO YCJIOBUATA HA
JA0TO0BOpPA, KATO MPEXBBPJIA 06eu_[aHaTa CTOKa HJIKM YyCJlIyra Ha KIMCHTA. I[az[eH aKTHUB (CTOKa nim ycnyra) €
MPEXBBPJICH, CIIEA KaTO KIUCHTHT IMOJYUIHU KOHTPOJ BbPXY TO3U aKTHUB.

Oyenka Ha 002060p C KAUEHM

,HOFOBOp C KIIMCHT € HaJIMIEC CaMO KOraTto Ipu BJIM3aHETO MY B CHJIA TOl UMa THProBCKa CHUIHOCT U MOTUB,
CTpaHUTE Ca Iro OJIO6pI/IJ'II/I, aHTaXupaljin ca €€ J1a I'o U3NBJHAT U CbUICCTBYBAa BEPOATHOCT BB3HATIPAXKACHUCTO, HA
KOCTO APY’KECTBOTO MMa IPABO PU U3I'BJIHECHUC 3aAbJDKCHUATA CH 34 U3ITBJIHCHUC, J1a 6I>Z[6 MOJIYYCHO.

ﬂpy)[(eCTBOTO Ipu3HaBa MNPHUXOJ 3a BCIAKO OTACIHO 3adb/DKCHHUC 3a H3INBJIHCHUE Ha HUBO HWHAWBUIAYAJICH
JOTOBOP C KJIMCHT KaTO CC aHaJIM3UpaT BHUJia, CPOKA U YCJIOBUATA 32 BCEKHM KOHKPETECH AOTOBOP.

I[py)KeCTBOTO pasriexia Jajiu B 10TOBOpa ChIICCTBYBAT APYTU O6€H.IaHI/I$[, KOHUTO Ca OTACIHHU 3aAbJDKCHUA 3a
HU3IIbJIHCHHUE, 34 KOUTO Tpﬂ6Ba Ja 61:[[6 pasnpeacjcHa 4acT OT He€HaTa Ha C/ICJIKaTa.

CJ'IG,H KaTo 6’52[6 YAOBJIETBOPCHO 3aAbJIZKCHUE 3a U3IIBJIHCHUC, ,pr)KGCTBOTO IIprU3HaBa KaTo MpUXoJq CTOHMHOCTTA
Ha I€HaTa Ha CAcCIKara (KoeTO H3KJIKYBa HpI/I6HI/I3I/ITeHHI/I OLICHKH Ha MPOMCHIUBOTO Bbh3HAI'PAXKIACHUC, ChbAbpiKaAIIO
OFpaHI/I'-IeHI/IH), KOATO € OTHECCHA KbM TOBA 3aAbJIDKCHUC 34 U3ITBJIHCHUC.

I[OI‘OBOpI/ITC Ha JPYKECTBOTO C KIIMCHTHU 00HYaiiHO BKJIFOYBAT €IHO €INMHCTBCHO 3a1bJIDKCHUC 3a U3ITBJIHCHUC.

Ilenara Ha crenkara € pa3MepbT Ha Bb3HArpaXKACHUETO, Ha KOITO J[py»KecTBOTO O4aKBa Jla UMa IIPaBO B 3aMsHA
Ha MPEeXBHPJSIHETO Ha KJIIMEHTa Ha 00CIaHNTe CTOKU MIIM YCIIYTH, C U3KIIOYEHUE HAa CYMHTE, ChOpaHH OT UMETO Ha
TPETH CTpaHHU (HallpuMep JaHBK BBPXY Jo0aBeHaTa CTOHHOCT). OOEIIaHOTO B IOTOBOPA C KIIMEHTA Bh3HATPAKICHNE
MOJKE J1a BKJIIOYBA (PUKCHPAHU CYMH, TIPOMEHIIMBU CYMH, WIIN U JBETE.

IIpu ompenensiHe Ha LieHAaTa Ha CAEJKaTa ce B3eMa IpPElBHJ BIMSHHETO Ha NPOMEHIIMBO Bb3HATPAKICHUE,
HATMYUETO HA 3HAYUTEITHN KOMIIOHEHTH Ha (PMHAHCUPAHETO, HETIAPUYHOTO Bh3HArPKIEHUE U Bh3HATPAKICHUETO,
JBJDKAMHU Ha KIMCHTA (aKo MMa TakuBa). [I[poOMEHIMBOTO BB3HArpaKIACHUE Ce BKIIIOYBA B IICHATA HA CJelIKaTta
CcaMo JTOKOJKOTO € MHOTO BEpPOSTHO, Ye HsAIMa J1a HACTBHIM CHINECTBEHA KOPEKIUSI B MPU3HATHTE KyMYJIaTUBHO
npuxoau. [IpoMeHNIMBOTO BB3HATPAKIACHUE MO JIOTOBOP C KJIMEHT € OTCTBIKM B IleHATa, KPEIUTH, CTUMYJIH,
OOHyCH 3a pe3yJITaTH, IPaBO Ha BpbIIaHe. J[OroBOpUTE ¢ KIMEHTH Ha JPYKECTBOTO HE ChABPIKAT MPOMEHIINBO
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BBb3HAIrpaxaACHUC. L[CHI/ITC o AoroBopu ¢ KIINCHTU ca (1)I/IKCI/IpaHI/I OEHUW U HC CbhAapKar MIPOMCHJIMBO

BBb3HAIrpaxaACHUC.

IIpn oneHka Ha cHOMPaEMOCTTa ce B3EMaT IPEIBUA BCHUKH PEIICBAHTHH (PAKTH U 0OCTOSATEIICTBA IO CACIKATA,
BKJI. MHHQJI ONUT, oOM4YaliHM OW3HEC NPAaKTUKH, MyONWKYBaHH NpaBWJIa M HAlpaBeHH H3SBJICHUS OT CTpaHa Ha
JpyxecTBOTO, 00€3MEUEeHNUS U BB3MOKHOCTH 32 yJOBIECTBOPSIBAHE.

Oyenasane Ha npuxooume no 002080pu ¢ KIUeHmu
IIpu3HaBaHe Ha OCHOBHH BUIOBE MPUXO/H T10 JTIOTOBOPH C KJIIUCHTH
IIpuxoau ot yciyru

[Ipuxoaute oT mpenocTaBsHe HA yCIyTU Ce MPU3HABAT B CUETOBOAHUS IEPHUOJ, NMpe3 KOMTO ca MpeaoCTaBeHU
ycamyrute. Jlpy’)KeCTBOTO MpPEXBBPIS KOHTpOJIAa BBPXY YCIYTHTE C TEUYEHHE Ha BPEMETO M CIIEAOBATEIHO
YIOBIIETBOPSIBA 3aJBJDKCHUETO 32 M3IIBJIHECHUE U INIPHU3HAaBa MPHUXOAM C TEUECHHE Ha BpeMeTo. AKO KbM Kpas Ha
OTYUETHHUS MEpHOJ yciayraTa IO JOrOBOpa HE € M3ILUI0 M3BBPIICHAa MPUXOAWTE ce MpHU3HABaT Bb3 OCHOBA Ha
JIeWCTBHUTENTHATA YCIIyTa, MPEeNoCTaBeHa N0 Kpas Ha OTYETHHs IEePHOJ, KaTo IMPOMOPIMOHANIHA YacT OT OOLIUTe
YCIIyTH, KOUTO Tpsi0Ba 1a OBbAT MPEAOCTaBeHH, ThI KaTo KIMEHTHT IOJIy4aBa M MOTPeOsBa MOI3NUTE €IHOBPEMEHHO.
KnueHThT 3amiam@a mnpegocTaBeHHUTE YCIYTH Bb3 OCHOBA Ha KJIAy3WTE, 3aJI0)KEHH B KOHKPETHHS JOTOBOD,
00MYalfHUAT CPOK 3a IJIalllaHe Ha Bb3HarpakJeHueTo e 10 30 qHU clief MpeocTaBsiHe Ha YCIyTUTe.

IIpuxoau ot nponaxOu Ha CTOKHM, FOTOBA NPOAYKIMNS U JPYTH KPaTKOTpailHU aKTHBU

[Ipuxomute OT mpogakOW Ha KPATKOTPAaWHM aKTHBH M MaTepHAIH Ce IMpPHU3HABaT B MOMCHTa, B KOWTO €
MPEXBBPJICH KOHTPOJIAa BbPXY MPOIaBaHUTE akTUBH. JloCTaBKaTa Bhb3HUKBA, KOTAaTO aKTHBHTE Ca OJIN M3MPATCHU Ha
KIIMCHTa, PHCKOBETE OT IOTCHIIHATHHU 3aryOH ca MpPEeXBBPIICHH Ha KyIlyBada W WIH TOH € IPHEN aKTUBUTE B
CBHOTBETCTBHUE C JOTOBOpa 3a Mpofaxkda. OOWIaifHUAT CpOK 3a miamane e 1o 30 JHH ciiel JocTaBKaTa.

/JIpyzu npuxoou/00xoou

Jlpyru mpuxoad W JOXOIM Ce MPH3HABAT, KOraTO Ce YCTAHOBHM MPAaBOTO HAa TAXHOTO MojydyaBane. ToBa ca
MNPUXOJH OT MPEAOCTABEHH WHBECTUIIMOHHU MMOTH U ABJITOTPAHHA MATEPHATHU aKTHBU HA ONEPATUBEH JIM3UHT U
ce MPEJCTaBAT B OTYETA 3a BCeoOXBaTHHs a0xoj( B Iedajbara wiv 3arybara 3a roJuHara) KbM MO3MIIUS/CTATHS
Hopuxoau®. TIpuxomuTe OT HaeMH /ONIEPATHBEH JIM3UHI/ Ce TPU3HABAT HA BpeMeBa 0asa 3a CpoKa Ha JOroBopa B
crotBeTcTBHE ¢ MCDO 16 ,, JInsunre.

Dunancosu npuxoou

DuHAHCOBUTE TPHUXOJIU CE€ BKIIOYBAT B OTYETa 3a BceoOXBaTHUA Joxoha (B medanmbara wiam 3arybara 3a
roJIMHATA), KOraTo Bb3HUKHAT, U CE CHCTOST OT: MPUXOAM OT JIMXBU IO MPEAOCTABEHU 3a€MH, AUBHUICHTH OT
KaIllMTaJIOBA UHBECTHUI[HH, MeYai0a OT KypCOBH PA3JIMKU 10 MOHETAPHU MO3HIINH.

[Ipuxomute OT JIMXBU CE W3YUCIABAT Ype3 MpHIaraHe Ha e()eKTUBHHS JIMXBEH MPOIEHT BHPXY OpyTHATA
OayaHcoBa CTOMHOCT Ha ()MHAHCOBHUTE AKTHBH,
DHUHAHCOBUTE MPHUXOAM CE€ MPECTABSIT OTACIHO OT (PMHAHCOBUTE PAa3XOJIM HA JIUIIEBATa CTPaHA HA OTYETA 3a
BCeoOXBaTHUS JOXOJ (B Ieyandara wiy 3arybaTa 3a TOAHHATA).

2.5. Paszxoou

Pa3zxonmute B ApYy>KECTBOTO Ce MPH3HABAT B MOMEHTA Ha TSAXHOTO BB3HMKBAaHE M Ha 0a3a NMPHHLIHUINTE HA
HAYNCIIIBAaHE W CBIIOCTABUMOCT, M O CTENeHTa, OO KOSITO TOBa He OW J0Beno 3a MpHU3HAaBaHE Ha
aKTUBH/TIACHBH, KOUTO HE OTTOBAPST Ha ONpEAETICHUATA 3a TakuBa cbriiacHo MCDO.

Paszxomure 3a ObIemy NEpHOIH ce OTaraT 3a MpU3HABaHE KAaTO TEKYI Pa3xojl 3a Meprojia, mpe3 KOUTo
JIOTOBOPHUTE 32 KOMTO C€ OTHACAT, CE M3ITBJIHABAT.

®duHaHCOBHTE pa3xoau Ce NPEJICTaBAT OTAEIHO B OTYETa 3a BCEOOXBaTHHS 10X0J (B mevanbara WM

3ary0aTa 3a roIMHaTa) U ce ChbCTOSAT OT: Pa3XOJH 3a JIMXBH I10 TOJyYSHH 3a€MH, OAaHKOBH TaKCH I10 3a€MHU

W TapaHIMHW, HETHa 3aryba OT KypCOBM Pa3JIMKH I10 3a€MHU B Uy)KIECTpaHHa BallyTa, pa3xoJu/3aryon oT

CJ/ICJIKH C MHBECTHIIMH B IICHHH KHIDKa M JSTIOBE M 00E3IEHKH Ha MPEIOCTABEHH ThPTOBCKH 3aEMH.
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Dunancosu pazxoou

OUHAHCOBUTE Pa3xoAX Ce BKIIOYBAT B OTUYETA 32 BCEOOXBATHHUSA T0XO0N (B Medan0aTa win 3arydara 3a TOJiHaTa),
KOraTo Bh3HUKHAT, KaTO C€ MOCOYBAT OTACIHO OT (PMHAHCOBHUTE MPUXOHU U CE ChCTOSIT OT: Pa3XO/(H 3a JIUXBH I10
MOJTyYeHH 3aeMH, Pa3XOIH 32 JIMXBH 110 (UHAHCOB U OMEPATHUBEH JIM3UHT, OAHKOBU TAKCH 10 3a€MH M TapaHIIHH,
HeTHa 3ary0a OT KypCOBH Pa3IMKH MO 3aeMH B 4y)KACCTPAHHA BATYyTa.

DHUHAHCOBUTE Pa3XOH Ce MPECTABSIT OTACIHO OT (PMHAHCOBUTE MPUXOAU Ha JIHIIEBATA CTPaHa HA OTYETA

3a BceoOXBaTHHS JOXO] (B Iedandara wiu 3arybaTa 3a TOAWHATA).

2.6. Hmomu, mawunu u ooopyosane
Hmotute, MaMHUTE 1 000PYABAaHETO (IBITOTPAaHHN MaTepHATHU aKTUBH) ca IPECTABeHH I10:
* peolLieHeHa CTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOpTH3alMs U 3aryOuTe OoT o0e3leHKa 3a 3eMH
W crpajy;
* Mo WcTopHyecka IieHa Ha npujoOuBaHe (ceOecTOWHOCT) HamajeHa C HaTpyllaHaTa aMOpTH3aLMs |
3ary0ute OT 00e3leHKa 3a OCTaHAINTE ABITOTPailHU MaTepHANHH aKTUBH.

II'pBoHayaaHO NpUI0OUBaHE
[Tpn mbpBOHAYANIHO NPUIOOMBAHE MMOTHUTE, MAlIMHUTE M OOOPYABAHETO CE OLICHSBAT 110 IIeHAa Ha

npunobuBane (ce0ecTOHHOCT), KOSATO BKIIOYBA MOKYIHATa [I€Ha, MUTHUYECKUTE TaKCH U BCUYKU JPYTH
MPEKH Pa3Xod, HEOOXOAUMHU 3a MPUBESIKIAHE HA aKTHBA B paOOTHO ChCTOSIHUE. [IpeKuTe pa3xoau OCHOBHO
ca: pa3xoJH 3a IIOATOTOBKAa Ha 00eKTa, pa3XOAM 3a ITbpBOHAYANIHA OCTaBKa M 00paboTKa, pa3XxomuTe 3a
MOHTaXX, Pa3XOI¥ 3a XOHOpapH Ha IIUIA, CBBP3aHU C NPOEKTa, HEBH3CTAHOBSICMH NAHBI, Pa3XOId 3a
KalUTATN3UPaHH JTNXBYU 32 KBATA(UIIUPAHN aKTUBHU H Jp.

[Ipu mpumoOuBaHEe HA WMMOTH, MAllMHA W OOOpyIBaHE IPH YCIOBHATA Ha PA3CpPOUYCHO IUIAIIAHE,
MOKYITHATA I[eHa ¢ €KBHBAJCHTHA Ha CEramlHaTa CTOHHOCT Ha 3aIbJDKCHHETO, TUCKOHTHUPAaHO Ha 0a3a Ha
JINXBEHOTO PABHHUIIE IO MPHUBJICYEHUTE OT APYKECTBOTO KPEIAUTHH PECYPCH C aHAJIOTMYEH MATYPUTET U
IpeaHa3HaueHuUE.

HpyxecTBOTO € ompeaenwno cToiHocTeH mpar oT 700 7nB., mMoAg KOWTO MNPUAOOUTHTE aKTHUBU
HE3aBHCHUMO, Y€ TIPUTEKABAT XapaKTEPUCTUKATA HA JBJITOTPACH aKTUB, C€ U3MKCBAT KAaTO TEKYI pa3Xxoj B
MOMCECHTA Ha HpI/IL[O6I/IBaHeTO uM.

IMocaeaBalno oneHsiBane
W30paHusT OT Ipy’KECTBOTO ITOAXOJ 3a IOCIEABAIla OallaHCOBa OICHKAa HA WMOTHTE, MAIIHMHUTE H

obopynBaHeTo € Mojena Ha mpeoleHeHaTa croitHocT 1o MCC 16 — mpeolieHeHa CTOMHOCT, HamMalieHa C
MOCJIEIBAIIO HAYHCICHUTE aMOPTH3AIMY ¥ HATPYTIaHUTE 3ary0H OT 00e3IeHKa.

Koraro TsxHata cripaBeIiBa CTOHHOCT Ce MPOMEHS CBHIIECTBCHO HA TO-KPaTKU MHTEPBAJH OT BpeMeE,
MpeoIleHKaTa MOJXKe JIa Ce U3BBPINBa M0-YECTO.

Iocnensamu pasxoau

Pa3xoaure 3a peMOHTH U HOJIPHXKKA Ce MIPU3HABAT 3a TEKYIIH B IIEPHUOJIA, IIPe3 KOITO ca HallpaBeHHU.
W3BBpiieHn mocieaBaliy pa3xoan, CBbP3aHd ¢ IMOTH, MalllMHA U 000py/IBaHe, KOUTO MMAaT XapakTep Ha
MOIMSIHA Ha OIpEJeNICHH BB3JIOBH YacTH W arperatd, MM Ha MPEeyCTPOHCTBO W PEKOHCTPYKIHS, Ce
KaluTaJM3upaT KbM OajaHCOBaTa CTOMHOCT Ha CHOTBETHHS AKTHB M C€ IpepasIiiex]a OCTaThUHUS MY
TOJIe3€H KUBOT KbM JlaTaTa Ha Kanurtanuzanus. ChlieBpeMeHHO, HeaMOpTH3UpaHaTa 4acT Ha 3aMEHEHUTE
KOMITOHEHTH C€ M3IIMCBa OT OajaHcoBaTa CTOMHOCT Ha aKTUBHUTE M CE NMPU3HABA B TEKYIIUTE Pa3XxolH 3a
Hepuoja Ha IpeyCcTpoiicTBOTO.

Metoau Ha aMopTu3anus
ﬂpy)KCCTBOTO M3I10JI3Ba JIMHECH MCETOJ Ha aMOpTHU3allvud HAa UMOTHUTC, MAIIMHUTC U o6opy)13aHeTo.

AMOpTU3UPAHETO HA AKTUBMUTE 3all04Ba, KOTaTo T€ ca Ha pa3lOJOXKeHUe 3a ymnorpeba. 3emsra He ce
amopTusupa. [lone3HuAT KUBOT IO IPYIH aKTUBU € CbOOpaseH ¢ (hU3MUECKOTO U3HOCBaHE, ClelU(HUKaTa
Ha 000pyABaHEeTO, ObJELIUTE HAMEPEHHS 3a YHOTpeOa U ¢ IPEANoNIaraéMoTO MOPAIHO OCTapsBaHe.
CpoKbT Ha N0JI3BaHE IO IPYIH aKTUBH € KAKTO CJIE/[BA:
+ crpamu— 25-40r.

*  ChOPHKEHHS U MpeJaBaTeNIHU yCTpoicTBa — 5-25 T
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« MawmHU U obopynBane — 4-10T.

+  KOMITIOTPY U MOOWIIHH yCTPOWCTBa — 2T.

. TPpaHCIIOPTHU CPEACTBA 4r.
. CTOIIAaHCKH MHBCHTAp — 7r.

OmpeneneHnTe CPOKOBE Ha TOJIE3EH )KUBOT HA ABITOTPAWHUTE MaTEpUAIHA aKTUBH CE MPETTeKaaT B
Kpas Ha BCEKHM OTYETCH IIEPHOA M IPU YCTAHOBSBAHE HA 3HAYMTEIHH OTKIOHEHHS CIPAMO OBICHINTE
OJYaKBaHU 32 CPOKA HA M3MOJI3BAHETO HA aKTHBUTE, CHINUSAT CE KOPUTHPA MEPCIIEKTUBHO.

O0e3neHKa HA AKTHBH

BanaHncoBuTe CTOMHOCTM Ha HMMOTHUTE, MAalIMHUTE W OOOPYABAaHETO IOJUICKAT Ha Mperien 3a
o0e311eHKa, KOraTo ca HaJIMIe CHOUTHS WM TPOMEHH B 00CTOSITENICTBaTa, KOUTO ITOKa3Bar, ye OajaHcoBaTa
CTOMHOCT OM MOTJa Jla ce OTIMYaBa TPAaHO OT BH3CTAHOBMMATa UM CTOMHOCT. AKO ca HaJIMIIE TaKUBa
WHJIMKAaTOPH, Y€ IPHOJM3UTENHO OIpeAeeHaTa Bb3CTAHOBMMAa CTOWHOCT € II0-HHUCKAa OT TAXHAaTa
OajaHcoBa CTOMHOCT, TO TOCJIEJHATa C€ W3MHCBAa [0 BH3CTAHOBMMATa CTOMHOCT Ha aKTHUBHTE.
Bb3craHOBMMaTa CTOWHOCT Ha MMOTHUTE, MallMHUTE M 00OpYIBaHETO € II0-BHCOKAaTa OT JIBETE:
CrpaBeIMBa CTOMHOCT 0e3 pa3Xxoau 3a Mpojaaxda WM CTOWHOCT Mpu ynoTtpeba. 3a ompenensHeTo Ha
CTOMHOCTTA npu yHOTpe6a Ha AaKTHUBUTC 61)}IeIlII/ITe MmapuyHu MNOTOLHM C€ IUCKOHTHUpAT A0 TAXHATa
HACTOsIIIa CTOWHOCT KAaTro ce Hpuiiara JMCKOHTOBa HOpMa Npend NaHblM, KOSTO OTpa3siBa TEKYLIHTE
Ta3apHu yCJIOBUA U OLICHKU Ha BpEMEBATa CTOMHOCT Ha TMapuTe U puCKOBETE, CHeI_II/I(bI/I'-IHI/I 3a CbOTBCTHUSA
aKTHUB. 3aryouTe OT 00e3leHKa Ce OTYUTAT B OTYETA 3a BCEOOXBATHUS 10X0 (B mevyandarta Wi 3arybara 3a
ro/IMHAaTa), OCBEH aKo 3a JIa/IcHHs aKTUB He € (OpPMHUpaH NpEeOoleHbYEeH pe3epB. ToraBa oOe3leHKaTa e 3a
CMETKa Ha TO3HM PE3EpB U C€ MPEICTaBs B OTYETa 32 BCEOOXBATHMS NOXOZ (KbM CTaTHHUTE Ha JPYTHTE
KOMITOHEHTH Ha BCEOOXBAaTHHS J0XOJ), OCBEH aKO TsI HE HaIXBBPJIi HETOBUs pasMmep (Ha pesepma), U
HaJBUILICHUETO CE BKJIIOYBA KAaTO pa3xoJl B OTYETAa 332 BCEOOXBATHHA JIOXOA (B medandara wiun 3aryoara 3a
roJuHaTa).

ITeyan6u u 3ary0u ot npoaaxéa

JbnroTpaifHuTe MaTepHalIHU aKTHBU C€ OTIHCBAT OT OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE KOTaTo Ce
U3BAIAT TpaHO OT ymorpeba M HE ce OYakBaT OT TAX OBJCIIM CTONAHCKM M3TOMU WM Ce Npoiajart.
[lewanbure nnm 3aryOure OT MpOAXOM Ha OTACITHM aKTHBM OT Ipynara Ha “UMOTH, MAaIlMHH H
00opyzBaHe” ce ONpeeNAT Ype3 CPaBHABAHETO HAa MPUXOJUTE OT MpojjakOara n OasaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha npojaxoOarta. Te ce mocouBaT HETHO, KbM “APYTH 0X0oAW/(3aryOm) oT neHHOCTTa,
HETHO” Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS JOXOJ (B rmevandara win 3arybaTa 3a TOJMHATA).
YacTra OT KOMIIOHEHTa “IpEOlEeHBYCH pe3epB”’, OTHACAINA CE€ 3a MPOAAACHHS aKTHB, C€ TPEXBBPIL
JUPEKTHO KbM KOMIIOHEHTA “Hepa3mnpezesieHa neyanba” B 0T4eTa 3a IPOMEHUTE B COOCTBEHUS KalMTall.

2.7. Hemamepuannu akmugu

Lpyeu nemamepuannu akmueu
HematepuanHuTe akTHBY ca NMPEJCTaBeHN BB (PMHAHCOBHS OTYET M0 1IeHa Ha MpuaoOuBaHe (ce0ecTOWHOCT),
HaMmalleHa C HaTpylaHaTa aMOPTH3alHs U 3aryouTe oT o0e3leHKa. B qpyxecTBOTO ce mpuiara JMHEeH METOA Ha
aMOPTH3alLUsl Ha HEMAaTePUATHUTE aKTHBH.
CpOoKbT Ha TOJI3BAHE 110 TPYIH aKTHUBH € KaKTO CIelBa:
* 332 IPOrpaMHH MPOTYKTH —2 T,
* 32 TBPrOBCKH MapKu — / T,

¢ 3a Apyru HEMATCpHUAJIHU aKTUBU — 4r.

BanancoBara CTOMHOCT Ha HEMaTepHUATHUTE aKTUBH TOJIEKH Ha TIperJie]] 3a 00e3IeHKa, KOraTo ca HaJluIe
CHOWTHS, WIIK IPOMEHHU B OOCTOATENICTBATA, KOUTO MOKAa3BaT, 4e OajaHcoBaTa CTOMHOCT OM MOTJIa /1a Ha/IBUINIaBa
BB3CTaHOBHUMATa UM CTOMHOCT. ToraBa 06e31eHKaTa ce BKIII0YBa KaTo pa3xoJl B OTYETA 32 BCEOOXBATHHUSI 10XO (B
nevandara uiM 3aryoara 3a roJuHara).

HCMaTepI/IaJ'IHI/ITC AKTHBH CE€ OTIIMCBAT OT OTYETA 3a q)HHaHCOBOTO CBhCTOSAHHE, KOTATO CC U3BAJAT TpaﬁHO oT

ynoTtpeda U He ce 0YaKBaT OT TAX OBJCHIN CTONMAHCKH U3TOJIH WIH CE MPOAaaaT KbM JlaTaTa Ha MPEXBBPITHE HA

KOHTPOJIa KbM TOJTydaTels Ha akTuBa. [lewanOuTe mwim 3aryourte oT mpoaakOu Ha OTACTHH aKTUBH OT IpyIara

Ha “HEeMaTEepPHATHUTE aKTUBU CE OIPENEISIT Ype3 CPABHABAHETO HA Bh3HATPAKICHUETO, Ha KOETO JPYKECTBOTO

OYaKBa Jia IMa NpaBo (IPUXOAUTE OT MpoaaxdaTa) U OaraHCOBaTa CTOMHOCT Ha aKTHBa KbM JIaTaTa Ha KOSTO

MOJYYaTeNsT MOJdy4aBa KOHTPOJ BEPXyY Hero. Te ce moco4YBatr HETHO, KbM “NPYTH J0X0au/(3aryon) ot
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JICHOCTTa, HETHO Ha JIMICBATa CTPaHa Ha OTYETA 32 BCEOOXBATHU OXO/I (B Ieyabara iy 3arybara 3a
TOJIHATA).

2.8. Hneecmuyuonnu umomu

VHBECTHIIMOHHN UIMOTH Ca TE3W UMOTH, KOUTO ABITOCPOYHO CE IBPXKAT OT APY>KECTBOTO 32 TOXOIH OT
HACMH U/UITU 3apajii BTPCIIHOTO YBEIIMYCHUE HA TSIXHATA CTOHHOCT.

VHBECTHIIMOHHUTE MMOTH CE OTIHCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSIHHE, KOTAaTO C€ U3BAST
TpaHO OT ymoTpeda U He Ce 0YaKBaT OT TSIX OBACHIN CTOMAHCKU M3r0IU WK ce mpoaanart. [leqanoute wiu
3aryOuTe OT MpoJaKOM Ha OTJICITHU aKTHBH OT TPyIaTa Ha “WHBECTUIMOHHUTE UMOTH CE OMPEACIAT upe3
CPaBHSABAaHCTO HA IMPUXOAUTE OT MpoaaxbaTa W OalaHCOBaTa CTOWHOCT HAa aKTHBAa KbM Jarara Ha
npoxaxOaTa. Te ce mocodBar HETHO, KbM “APYTH MOXOAW/(3aryOm) OT IeHHOCTTa, HETHO” B OTYETa 3a
BCceoOXBaTHHS JOXO] (B Ieyandara miy 3arybaTa 3a TOAWHATA).

Tpancdepn oT W KpM rpynara “MHBECTHIHOHHA HMOTH~ C€ TIpaBH, KOTaTO MMa IPOMSHA BEHB
(DYHKIMOHATHOTO TpedHAa’3HAadeHWE H LeNW Ha JaJeH HMOT. B ciydaii Ha TpexBBpISHE OT
“MHBECTHUIIMOHHA MMOTH~ KBM “MMOTH 3a W3IIOJN3BaHE B COOCTBEHaTa NEWHOCT aKTHUBBT CE 3aBEXIa B
HOBAaTa CH TpyIia [0 HaMepeHa UCTOPUYECKA IIeHa, KOSITO MPECTaBIIsIBa CIIPaBeIIMBAaTa My CTOHHOCT KbM
JaraTa Ha NpexBbpisHeTo. OOpaTHO, KOraTto OT “MMOTH 3a W3MNOJI3BaHe B COOCTBEHATa NEHHOCT” MMa
MPEXBBPIISIHE KbM “UHBECTHUIIMOHHU MUMOTH’, aKTUBBT CE€ OIICHsIBA MO CHpaBeIMBaTa My CTOHHOCT KbM
JlaTata Ha MPEXBBHPJSHETO, KaTO pa3iiukaTa J0 OajaHCOBaTa My CTOMHOCT CE MPEACTaBs KaTO KOMIIOHCHT
Ha OTYETa 3a BCCOOXBATHHUA J0XOM (B APYrHM KOMIIOHCHTH Ha BCEOOXBATHHUS JOXOM) M CE€ MPEACTAaBSI KbM
“IpeolneHbUYCH pe3epB — UMOTH, MAIIMHU U 00OpYIBaHe” B OTYETA 3a IMPOMEHHUTE B COOCTBEHUS KaIlUTAIL.

2.9. Hneecmuuyuu 6 OvugepHu u acouuupanu OpyHcecmea

JBbArocpoYHUTE MHBECTHIIMH, MO (opMara Ha aKIKMU B JBIICPHU IPYKECTBA, Ca MPEACTABEHH BBHB
(hMHAHCOBH OTYET 1O IIeHa Ha MpUAoOMBaHE (CeOECTOMHOCT), KOATO MPEACTaBIsABAa CIpPaBEATUBATA
CTOHHOCT Ha BB3HATPAXKICHUETO, KOETO € OWIO IDIaTeHO, BKIOYUTEIHO TIPEKUTE pasXomgd IIo
npuAOOWBaHE HA MHBECTUIMATA, HAMAJICHA C HATpyMaHaTa 00e3IeHKA.

[IpuresxaBaHUTE OT JPYKECTBOTO HMHBECTHIMM B IBIIEPHH W acCOLMUPAHU APYXKECTBA IOMJIECKAT Ha
eXKeroJicH mperie] 3a obesleHka. [Ipu ycTaHOBsIBaHE Ha YCIOBHA 32 OOC3IICHKA, ChIaTa CE MPH3HABA B
oTueTa 3a BCEOOXBATHHS J10X0/ (B medanbara wiu 3arybara 3a roJuHarta).

Ipu mokymnka U mpoaax0a Ha MHBECTHIIMK B ABIICPHU U aCOLMHPAHU JPYKECTBA CE MpHIara “‘marara
Ha CKJIFOYBaHe” Ha CJCJIKaTa.

WHBeCTHIIMUTE CE OTIHCBAT, KOTATO CE MPEXBBPJISAT MIPaBaTa, KOUTO MPOU3THYAT OT TSIX Ha JAPYTH JIHIA
NP HACTHIIBAHETO HA MPABHUTE OCHOBAHMS 3a TOBAa M IO TO3M HAYMH C€ 3ary0Ba KOHTpOJA BBPXY
CTOMAHCKHUTE M3TOTU OT CHOTBEHHWS KOHKPETSH THIl MHBecTHIHHU. [lewanmbarta/(3arybaTa) oT mpomaxbaTa
UM ce TpPEICTaBd CHOTBETHO KbM “‘(pHHAHCOBH mpuXonw” WIH “(DUHAHCOBH pa3xomu” B OTYETa 3a
BCeoOXBaTHUS JOXOJ (B Tieyanbara wiy 3arydaTa 3a TOANHATA).

Ipuxoou om ousudenmu
[IpuxoauTe OT AWBHICHTH, CBBP3aHH C ABITOCPOYHUTE KANUTAIOBU WHBECTUIIMH, NPEACTABISBALIM

aKIMd B JPYrH JpyKecTBa (HEKOHTPOJMPAIIO y4acTHe), C€ MNPU3HABAT KAaTO TEKYIId NPHUXOAU |
MIPEJICTaBAT B OTYETA 32 BCeoOXBaTHUS J10X0/ (B meyanbaTa Wiu 3arybara 3a TOAMHATA 33 TOJUHATA) KbM
CTaTHATA ,,()UHAHCOBH MPUXOIH .

2.10. Mamepuannu 3anacu

MaTepI/IaIIHI/ITC 3aracu ca OICHCHHU BbB (bHHaHCOBI/ISI OTYECT KaKTO CJICABa:
® CYpPOBMHH, MAaT€pHAJIA U CTOKHM - II0 IIO-HHUCKATa OT. JOCTaBHATa cebecToHHOCT (ueHa Ha HpI/IHO6I/IBaH€)
1 HCTHATa peajJnu3nupycma CTOﬁHOCT;

¢ TOTOBA IIPOAYKIMS, HOJ'Iy(i)a6pI/IKaTI/I 1 HE3aBBPUICHO MMPOMU3BOACTBO - IO NO-HUCKATA OT:
MMpOnU3BOJACTBCHATA ce0eCTOMHOCT ¥ HETHATA pceaiim3upyema CTOMHOCT.

PaSXOHI/ITG, KOUTO C€ M3BBPLIBAT, 3a Aa AOBCAAT AAJICH NPOAYKT OT MATCPHUAIIHUTE 3allaCul B HETOBOTO
HACTOAIIO0 CHCTOAHUEC M MECTOHAXOXACHHUE, CC BKJIOYBAT B IICHATA Ha HpI/IH06I/IBaH€ (Ce6€CTOI>'IHOCTTa),
KaKTO CJicaBa:
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b CypOBUHH, MATEpUaIn U CTOKHM — BCHYKHM JOCTAaBHU pa3xogu, KOUTO BKJIHOYBAT MNOKYNHATa ILCHA,

BHOCHU MHTa U TaKCH, TPAHCHOPTHU pa3xXxodu, HEBH3CTAHOBACMU JaHBIU U JAPYTH pa3xogu, KOUTO
JOMPUHACAT 3a NPUBCIKIAHC Ha MATCPHUAIUTEC U CTOKHUTE B IT'OTOB 3a TAXHOTO M3non3BaHe/np0aa>K6a

BUJI;

* TOTOBa MPOAYKIMS, NONy(paOpUKaTH W HE3aBBPIICHO IPOU3BOJCTBO — BCHYKH HEOOXOIUMHU
MPOU3BOJICTBEHH Pa3X0/H, KOUTO (hOpMHpaT IMPOU3BOJCTBEHATa CeOECTOMHOCT, KaTO B Hes C€ BKIIOYBAT
IPEKHUTE Pa3XoaH 3a MaTepHaId M TPyX M MpUCHAJaliaTa ce YacT OT OOIIONPOU3BOACTBEHHTE Pa3XOau
(IpOMEHJIMBY M TOCTOSHHHU), C HM3KJIIOYEHHE Ha aJMHHHCTPATHBHHUTE PasxXOM, KypCOBHUTE Pa3iIMKH U
pasxomuTe TO NpHUBICYEHH (UHAHCOBH pecypcd. BKIIOYBaHETO Ha YCIOBHO IOCTOSHHUTE
OOILIONPOM3BOJCTBEHN pa3XOAW B IIPOU3BOACTBEHATa CeOSCTOMHOCT Ha MPOU3BEXKAAHATA T'OTOBA
NPORYKIUs, NoNy(hadpUKaTUTE W HE3aBBPIICHOTO IPOM3BOJICTBO CE M3BHpIIBA HA 0a3aTa Ha HOpMaJeH
KalauTeT, OmpejesneH Ha 0aza oOWMYaeH CpeaHO NOANbpKaH 00eM, NOTBBPXKAABaH C IUIaHA IO
MPOU3BOJICTBBOTO.

Ipu ymotpebara (Bmarane W mpojax6ara) Ha MaTepHalHHTE 3allacl T€ CE M3IKMCBAT TEKYIIO KaTto ce
U3I0JI13Ba METOABT HA CPEIHO-TIpETErIIeHaTa CTOMHOCT (cebecToHOCT).

Hernata peanmsupyema CTOHHOCT HpelCTaBlisiBa NPHOIM3HUTENIHO OIpeleeHaTa NpoAakHa IieHa Ha
JaJieH aKTHB B HOPMAaJHHS XOJ Ha CTONAHCKAaTa IeHHOCT, HaMaleHa C NMPUONU3HTEIHO ONpEIeiICHHTE
Pa3Xo/H 10 TOBBPIIBAHETO B THPTOBCKH BHJ HA TO3H aKTHUB M NMPUOIU3UTEIHO ONPENEICHUTES PAa3X0aH 3a
peanu3anys.

2.11. Tvpzoecku u opyzu e3emanus

Canpma mo moroBopu

THProBCcKkOoTO B3eMaHE NpEACTABIsIBA MPABOTO Ha J[py>KECTBOTO Ja MOMYYH BB3HATPAKICHUE B OIpeIelicH
pa3mep, KoeTo € 0e3yCcIoBHO (T.€., MPeaH IUIAIIaHeTO Ha Bh3HATPAXKICHHUETO JIa CTaHe IBIDKAMO € HEOOXOIUMO
€AMHCTBCHO JIa U3TEUC ONPEIEICH IePHO] OT BpeMe).
Karo akTtwB 1m0 IOTOBOp OPY’KECTBOTO MPEACTABS MPABOTO [a ITOJyYH Bh3HATPAXKICHUE B 3aMsSHA HA CTOKUTE
WIIH YCIIYTUTE, KOUTO € TIPEXBBPIIAIO Ha KIIHEHT, KOETO He € 0e3YCIIOBHO.

Karo macuB mo moroBop Ipy>KECTBOTO MPEIACTABS MOIYYCHHUTE OT KIMCHTA IDIANIaHUSA W/HIH 0e3yCIOBHO
MpaBo Ja MOJYYH IDTANIaHe, IPEIN J1a € H3ITBIHWIO 33 IBJDKCHUATA CH 32 H3ITBJIHCHHUE 10 IOTOBOPA.

CyeToBOHATA TIOUTHKA OTHOCHO ITOCTIEIBINA OIICHKA HA B3EMAHHSAIIO JOTOBOPH C KIIMEHTH € TPEACTaBeHA B
1. 2.23.

2.12. J/Iuxeonochu 3aemu u opy2u npedocmageHu HUHAHCOBU pecypcu

Benukm 3aeMm w JOpyrd TIpeIOCTaBEHH (PHHAHCOBH pECYypCH €€ OTYMTaT ITbPBOHAYAHO IO
cebecTOHHOCT (HOMUHAIIHA CyMa), KOATO CE NpHeMa 3a CIpaBeIJIBa CTOHHOCT Ha IPEIOCTaBEHOTO IO
cIeTKaTa, HETHO OT MPEKHUTE pPa3XOId, CBBP3aHM C TE3W 3aeMH W IpegocTaBeHH pecypcu. Cren
IPBOHAYATHOTO TPH3HABAHE, JTHUXBOHOCHUTE 3a€MH WM JPYTH IPEJOCTABCHH PECYPCH, IMOCIEIBAIIO Ca
OIICHEHM 10 aMOPTU3UpyeMa CTOHHOCT, OIpeAelicHa Upe3 Mprilarane Ha MeTo/a Ha e()eKTHBHATA JIMXBa.
AMopTH3EpyeMaTa CTOHHOCT € M3YHCIICHa KaTO ca B3STH IMPEIBH] BCHUKU BHIOBE TaKCH, KOMHUCHOHHU H
JIpYTH CyMH, acOIIMAPAHU ¢ Te3H 3aeMHu. [levanOuTe u 3aryoute ce mpu3HABAT B OTYETa 32 BCEOOXBATHHS
noxoj (B medyanbara WM 3ary0ara 3a TOAWHATa) KaTo (PMHAHCOBH NMPUXONW (JIMXBH) WM Pa3XOIHl Ipe3
MeproJIa Ha aMOPTU3AIUS HIIM KOTaTO B3EMaHUATA CE ITOTacsT, OTIHUINAT WIH PEeIyUpaT.

JIMXBOHOCHHTE 3a€MH U IPYTH MPEIOCTaBCHH (PHHAHCOBU PECYPCH CE KJIACH(HUIUPAT KATO TEKYIIH, OCBEH
3a YacTTa OT TAX, 3a KOSATO JIPYXKECTBOTO MMa OE3yCIIOBHO TPaBo Ja chOepe B3eMaHETO CH B CPOK Haj 12
Mecena OT Kpast Ha oTdeTHus nepuoa ([Ipurosicenue Ne 2.24).

2.13. Hapuunu cpedcmea u napuunu exeusaieHmu

[MapuynnTe CpencTBa BKIFOYBAT KACOBUTE HATMYHOCTH M HAIMYHOCTUTE IO PA3ILIAMIATSIIHUTE CMETKH, a
MAPUYHUTE CKBUBAJICHTH - JCTIO3UTH B OAHKH C OPUTHHAICH MaTypUTET J0 TPU Mecella U CpeICTBaTa Ha
JIETIO3UTHUTE C TTO-TBIBI MATyPUTET, KOUTO ca CBOOOIHO pasmonaraeMu 3a [Ipy>XecTBOTO CHITIACHO yCIIOBHATA HA
JIOTOBOPEHOCTHUTE C OaHKUTE IO BpeMe Ha JETO3UTA.
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Tocreosawo oyensisane
[MapraanTE CPENCTBA U CKBUBAJIICHTH B OAHKHU CE MPEACTABAT HOCIEIBAIIO [T0 aMOPTH3UPAaHA CTOHHOCT
HaMaJICHa C HaTpyIaHaTa 00e3IeHKa 32 OYaKBaHU KPESIUTHHU 3aryOH.

3a yenume Ha uzeomesHemo Ha omyema 3a NApuUyHUme nomoyu.
* MAPUYHKUTE MOCTHIUICHHUS OT KIIUCHTH U MAPUYHUTE IUIALIAHUS KbM JOCTABYHIH Ca MPEACTaBeHN OPYTHO, C
BrutoueH JJJ1C (20%);
* IUXBUTE, CBBP3aHU C KPSIUTH, OOCITY>KBaIllK TEKyIIlaTa ICHHOCT (32 000POTHH CPEJICTBA), CE BKIFOUBAT B
orepaTuBHA JICHHOCT;
* wiateHusIT JIJIC 110 MOKYTIKHU HA TBJITOTPAaHHN aKTUBHU OT YYKICCTPAHHU TOCTABYMIIM CE TOCOYBA HA TIO3HIIUS
“IUNTATCHU JaHBIM’, @ IPU JOCTABKA HA IBITOTPAIiHA aKTUBY OT CTpaHATa Ce TOCOYBA Ha MO3HIIUY “TIOKYITKa Ha

CEINT3

WMOTH, MAIINHU U 06opy,aBaHe , IIOKYIIKa Ha HEMATCpUaIHU aKTUBHU U “noxynKa Ha MHBCCTUILITMOHHU HMOTH
KBbM MapUIHUTE NOTOLU OT HUHBCCTUILIMOHHATA HeﬁHOCT;
¢ IIOCTBHINICHHUATA U IVNIallIaHUATa OT U 110 OB’pr[pa(l)TI/I Ca IIOKa3aHH 6pyTHO OT JAPYKECTBOTO,

2.14. Tvpzoeécku u Opyzu 3a0vaxceHus

TBproBekuTe U APyruTe TEKYLIH 33ABJDKCHUS €€ OTYHTAT IO CTOHHOCTTA HA OPUTHHATHHUTE QaKTypH
(uena Ha puOOHBaHe), KOATO Ce PHEMa 3a CIIpaBeJIMBaTa CTOWHOCT Ha CIeJKaTa U 1ie Obje H3IulaTeHa
B OBbJelIe cpelly MOJyYeHUTE CTOKH M YCIyrH. B cilydaute Ha pa3cpouycHM IDIAINaHWs Hal OOWYaiHHs
KPEIUTEH CPOK, IIPH KOUTO HE € MPEIBUICHO JOIBIHUTEIHO IUIAIIAHE Ha JIMXBA MIIHM JINXBATa 3HAYUTEITHO
ce pas3nnyaBa OT OOM4YaiiHMS Ma3apeH JIMXBEH MPOLEHT, 33Jb/DKEHUSITAa CEe OLEHABAT MbPBOHAYAIHO IO
TSAXHATa CIIpaBeIMBa CTOMHOCT, a MOCJIEBALIO — [0 aMOPTU3HpyeMa CTOMHOCT, Clej IpHCIafaHe Ha
MHKOPIIOpHpaHaTa B TAXHATa HOMHHAJIHA CTOMHOCT JIMXBa, OIPE/eiieHa 0 MEeTo/Ia Ha e)eKTHBHATA JIMXBA.

2.15. JTuxeonocnu 3aemu u opyzu npugnevenu punancosu pecypcu

Beuuky 3aeMu W Ipyrd TPUBJICYCHH (PHHAHCOBUA PECYpPCH CE€ OTYHMTAT IIBPBOHAYAIHO II0
ce0ecTOMHOCT (HOMUHAJIHA CyMa), KOSTO C€ MpHeMa 3a CIpaBeiMBa CTOMHOCT Ha MOJYyYEHOTO IO
clelKaTa, HETHO OT MPEKHUTE pa3XOdd, CBBP3aHM C TE3W 3aeMH W mpuBIedeHH pecypcu. Cren
IBPBOHAYATTHOTO IPHU3HABAaHE, JIMXBOHOCHUTE 3aCMH W JPYTH TPUBJICYCHH PECYPCH, Ca MOCIEIBAIIO
OIICHEHH 10 aMOPTHU3UpPyEeMa CTOHHOCT, OTpe/ecHa Ype3 IpHilarane Ha MeTona Ha e()eKTHBHATA JIMXBA.
AMopTH3upyeMaTa CTOWHOCT € U3YHCIICHA KaTo ca B3ETH MPEIBUI BCUYKHA BHIOBE TAaKCH, KOMUCHOHHH U
JIPYTH Pa3XxoIW, BKJI. MUCKOHT WJIM TPEMUs, acOIMHUpPaHH C Te3nW 3aeMu. [lewambure m 3aryomre ce
MPU3HABAT B OTYETa 3a BCEOOXBATHHA J0XOX (B medanbaTa wiu 3ary0aTa 3a roguHaTa) Kato (MHAHCOBH
pasxoau (JMXBH) WM NPUXOAM MPE3 MEPHUOJa HA aMOPTH3AIMS WM KOTaTO 3aIbJIKCHUATA CE OTIHUINAT
WIH PeyIUpaT.

JIMXBOHOCHHTE 3aeMH W JPYTH MPUBJICUYCHH (UHAHCOBH PECYpPCH Ce KiIacH(HUIMpaT KaTo TEKYIIH,
OCBEH 3a YaCTTa OT TAX, 33 KOSATO APYKECTBOTO UMa OE3yCIOBHO MPABO 13 YPEAH 33 IbDKEHUETO CH B CPOK
Hax 12 Meceria OT Kpast Ha OTYETHHS IEPHOI.

2.16. JTuzune

QDunance nuUUH2

JIuzuHromoJsyuareJ

OUHAHCOBHUAT JIM3HHT, IIPU KOHTO ce TpaHchepupa KbM APYKECTBOTO CHIIECTBEHATA YacT OT BCHUKH
PUCKOBE MW CTOIMAHCKU I10JI3W, MMPOU3TUYAIIN OT COOCTBEHOCTTA BBPXY AKTHUBaA IOJ (pI/IHaHCOB JIM3UHT, CC
KalUTaJIM3upa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE HA JIM3WHTONOIyYaTeNs KaTo ce MpEeAcTaBs KaTo
AKTHBHU ¢ TIpaBO Ha MOJI3BaHE II0 IIeHA Ha He3zab0aBHA Mpojak0a MM aKo € IMO-HHCKa - 110 CeramrHara
CTOMHOCT HA MHHHMMAJHUTE JH3UHTOBU TIalIaHus. JIn3uHroBUTE IJTaraHusg CbAbpKaT B ONPEACICHO
CHOTHOIIIEHHE (MHAHCOBHA paszxoj (MXBaTa) M MpPUCHAJaIlaTa ce 9acT OT JIM3WHTOBOTO 3aIbJDKEHHE
(TmaBHHMIA), TaKa Ye Ja Ce MOCTUTHE NOCTOSHEH JIMXBEH INPOLEHT 3a OCTaBallaTa HEeM3IUIaTEeHa YacT OT
TJIaBHUIIATA I10 JIM3WMHIOBOTO 3aABbJIPDKCHUC. JIuxBenure pa3xoau C€ BKIIKOYBAT B OTYETA 3a BCEOOXBAaTHUS
noxof (B meuyanbaTa miH 3arybara 3a roguHaTa) KaTo (MHAHCOBU pa3xoau (MnxBa) Ha 0a3a e(eKTHBEH
JIMXBCH ITPOLCHT.

IIpunoburure o GUHAHCOB JIM3WHT aKTHBH C€ aMOPTH3UpPAT Ha 0a3a MOJIEe3HMS KUBOT HA aKTHBA U
B PAaMKUTEC Ha JIMBUHTOBUA CPOK.
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JIn3uHroaare

ODUHAHCOBUAT JIU3UHT, TPU KOWTO ce TpaHCepupa H3BBH JAPYKECTBOTO CHIICCTBEHATa YacT OT
BCHUYKH PUCKOBE W CTONMAHCKH M3TOJH, MPOU3THYAIIM OT COOCTBCHOCTTA BBPXY aKTHBAa MOJ (PHMHAHCOB
JIM3UHT, CE U3MUCBA OT ChCTaBa HA CTOKHUTE Ha JIM3WHIOJATEISA M CE MPEACTaBsA B OTYETa 3a (PUHAHCOBOTO
CBCTOSIHAE KaTO B3€MaHE ChC CTOHHOCT, paBHA HAa HETHATa WHBECTHIUS OT JH3UHra. HeTHaTa MHBECTUIIHS
B JIM3WHTOBHUS JOTOBOP MPEACTABIsIBA Pa3IdKaTa MeXAy cOopa 0T MUHUMATHUTE JTM3UHTOBH IDIALIAHUS 10
JIOTOBOpA 3a (PMHAHCOB JIM3UHT W HETapaHTHUpPaHAaTa OCTaThbuHA CTOMHOCT, HAUHCIICHA 33 JIN3UHTONATEIs, 1
He3apaboTeHus: prHAHCOB M0X0[. Pa3nnkata Mexay OasaHCOBaTa CTOHHOCT Ha OTHAACHHS 110 (PIHAHCOB
JM3UHT aKTHB W He3za0aBHaTa (CIpaBeIsinBaTa My MpOJaKHa) CTOWHOCT Ce IpH3HABa B OTYETa 3a
BCceoOXBaTHHS H0X0x (B medandara wiu 3ary0ara 3a rOJiHAaTa) B HAYAJOTO HA JIM3WHTOBUS JOTOBOP (IIpH
MpeJaBaHeTO Ha aKTHBA) KaTo OXOJ] OT MPOJax0a.
IIpu3HaBaHeTo Ha 3apabOTCHUs (PUHAHCOB TMPHUXOJ KAaTO TEKYyN[ JHXBEH MPHUXOJ CE OCHOBaBa Ha
MPUIATaHEeTO HA METOJIa Ha ¢(hCKTUBHATA JINXBA.

OnepaTuBeH JU3UHT JIM3MHTONOJIYYATE]

JIlu3uHT, TpU KOMTO HAaeMOATeNsAT NMPOIBIDKAaBa Na MpPUTEKaBa ChHIIECCTBEHATa 4YacT OT BCHYKH
PHUCKOBE M CTOMAHCKH M3TOIU OT COOCTBEHOCTTA BHPXY NAJCHUS aKTHB CE KIACU(PHUINpPA KATO OIEPaTHBEH
JIM3HHT.

HJ’IaHIaHI/IHTa BBB BPb3Ka C OINCPATUBHUA JIMZUHI CC MPU3HABAT KAaTO Pa3Xoau B OTYUETA 3a BCCO6XBaTHI/I)1
noxo[ (B meyaibara uim 3ary0ata 3a rofiiHaTa) Ha 6a3a JIMHECH METOJ 3a TIepHo/ia Ha JIN3UHTa.

JIM3uHroaaresa

Haemonarenst npoabikaBa Aa NpUTeKaBa ChLECTBEHA YaCcT OT BCUYKH PUCKOBE U CTOMAHCKU U3TOOU
oT CO6CTBCHOCTTa B”pry JaJcHUA aKTUB. HOpa)Z[I/I TOBa TO3U AKTUB npom)nmasa J1a € BKJIIFOYCH B ChCTaBa
HAa HCIOBUTC ﬂLHFOTpaﬁHH MaTepI/IaHHI/I AKTHUBU KaTo aMomeaunaTa My 3a Hepnoua C€ BKJIKOYUBA B
TEKYIIATE Pa3XoAu Ha JIM3UHT O aTesl.

IIpuxogbT OT HaeMH OT ONEpaTUBEH JIM3MHI ce INpHU3HaBa Ha 0a3aTa Ha JMHEHHHS METOX B
HpOJIbJ'DKeHI/Ie Ha chKa Ha CbOTBCTHMUS JIU3UHT. H’prOHa‘IaHHO HaHpaBeHI/ITe HpeKI/I paSXOILI/I BHB Bp1331<a C
JIOTOBAPSIHETO M YPESKIAHETO Ha OICPATHUBHHS JIM3MHI, ce J00aBAT KbM OajlaHCOBaTa CTOMHOCT Ha
OTJa/ICHUTE aKTHBH U CE MPU3HABAT Ha 0a3ara Ha JTMHEHHHS METOJ B IPOABDKCHHUE Ha CPOKA Ha JIM3HMHTA.

2.17. IHencuonnu u Opy2u 3a0vadceHUsi KbM NEPCOHANA NO COUUAIHOMO U MPYO06o

3aKOHO0AmMencmeo

TpynoBuTe U OCUTYPUTEIHN OTHOIICHHS ¢ paOOTHUIIUTE U CIYKUTEINUTE B APY’KECTBOTO CE€ OCHOBABAT
Ha pasnopendute Ha Komekca Ha Tpyna W Ha pasnopeadute Ha JAEWCTBAIOTO OCHTYPUTEITHO
3aKOHOJATEJICTBO B bbirapusi.

KpatkocpouHu noxoau

KpaTkocpouHuTe M0XOAM 3a HAeTUsl HepcoHan moj (¢opMara Ha BB3HAPAXKICHUs, OOHYCH U
COILMAJIHU OTIANAHKS U MPUIOOMBKY (M3MCKyeMH 3a ypeKIaHe B paMKHUTEe Ha 12 Mecera ciej Kpas Ha
nepuoja, B KOWTO MEPCOHATBT € MOJOXKHI TPYJ 32 TSIX WIM € M3NBIHII HEeOOXOIUMHTE YCIOBHA) ce
MpHU3HABAT KaTo pa3XoJ B OTUYETA 3a BceoOXBaTHUS A0X0/ (B mevanbara uiu 3arybarta 3a ronpHaTa), OCBEH
ako naaes MCOO He M3MCKBaA Ta3W CyMma Jia Ce KalluTalu3upa B ce0ECTOHHOCTTA HA OIpe/IelieH aKTUB, 3a
nepuoaa, B KOMTO € IT0JIOKEH TPYABT 3a TAX I/I/I/IJ'II/I Ca M3IIBJIHCHU U3UCKBAaHUATA 3a TAXHOTO IMOJIyYaBaHE, U
KaTo TEKYIIO 3aIb/KeHUE (CIIe]] MPUCIafaHe Ha BCHYKH IUIATCHU BEYe CYMH M IOJIaraild Ce YIPBHKKH) B
pa3mep Ha HeTUCKOHTHUpaHaTa UM CyMa.
KM Jgarata Ha BCEKHU q)HHaHCOB OTYET APYKECCTBOTO IMpaBy OLCHKA Ha CyMaTa Ha OYaKBaHUTE Pa3xoau 110
HATPYIBAIIUTE CE KOMICHCHPYEMH OTIIyCKH, KOSATO CE OYakBa Ja ObIe HM3IUIATeHA KaTo Pe3yJTar OT
HEM3IOJ3BAHOTO MPAaBO HA HATPYyNaH OTIyCK. B OlleHKaTa ce BKIIOUBAT MPHOJIM3UTENHATA MPELCHKa 32
CyMHTE 3a CaMHTC BB3HATPAXKACHUS M HAa BHOCKHUTE IO 3aJBJDKHUTEIHOTO OOIIECTBEHO W 3IPaBHO
OCHTypsIBaHE, KOUTO PabOTONATEIAT JBJDKH BBPXY T€3H CYyMHU.

JBJArocpoYHm 10X011 MPU MEHCHOHUPAHE
IInanose c depunupanu 6Hocku
OCHOBHO 33bJDKEHHE Ha JIPYKECTBOTO KaTo paboToaates B bbiarapus € 1a U3BbpIIBa 33 IbIIKHTEITHO
OCHTYpsIBaHE Ha HaeThs cu nepconan 3a Goun “TleHcun”, TOMBIHUTEITHO 33 IBJDKATEITHO ICHCHOHHO
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ocurypsiBane (/I3I10), ponx “O6mo 3a6onsBane u MaitunHcTBo” (O3M), donn “bespadboruna”, honn
“TpynoBa 3nononyka u npogecuonanua 6osect” (T3I1B), poun “T'apanTupane B3emanus Ha pabOTHULINTE
u cyxurenute” (IBPC) u 3npaBHO ocurypsiBaHe. PasmMeprTe Ha OCUTYpUTEITHUTE BHOCKH CE€ YTBBPIKIaBaT
BCsIKa rojnHa chbe 3akoHa 3a OromkeTa Ha JIOO 1 3akona 3a 610xera Ha H30K 3a choTBeTHaTa roauHa.
BHockuTe ce pasnpenemsaT Mexy paboTofaTels 1 OCHTYPEHOTO JIMIE B ChOTBETCTBHE C IIPaBHIIaTa OT
Kogexca 3a cormmanzo ocurypssane (KCO) .

Te3n ocurypUTENHH TIEHCHOHHHM IUIAHOBE, MNpPHJIAraHd OT JPYKECTBOTO B KadyeCTBOTO My Ha
paboTozaren, ca miaaHoBe ¢ AeduHUpaHn BHOCKH. [Ipu TsX paboToAaTensT Iuiama MEeceqHO OINpeAeIeHH
BHOCKH B IbpkaBHHTE QoHn “Tlencun”, donx “O3M”, donn “bespadboruna”, ¢ponn “T3I1B”, kakTo u B
YHUBEpPCAJIHH ¥ NPoQeCHOHAIHN TEHCHOHHU (DOHIOBE - HA 0a3za (UKCHpaHU MO 3aKOH IPOLEHTH U HAMa
NpPaBHO WIM KOHCTPYKTHBHO 3aJbIDKEHHE Ja JoIUlalia BbB (POHAOBETE OBICIIM BHOCKH B CIydYauTe,
KOraTo Te HsAMaT JOCTaThYHO CPEACTBA Ja M3IUIATAT Ha ChOTBETHUTE JIMILA 3apabOTEHUTE OT TSAX CyMH 3a
neprosia Ha TPYINOBUS MM CT@X. AHAJIOTMYHM Ca M 33JBJDKCHUSTA 10 OTHOLICHHWE HA 3/PaBHOTO
OCUTypsIBaHe.

KBM 1pyxecTBOTO HAMa Ch3/1ai€H U (QYHKIIMOHUPAIL YaCTEH JOOPOBOJICH OCUTYPHTEINCH (DOHI.

JBIKUMHUTE OT JPY’KECTBOTO BHOCKH MO TIAHOBETE € IC(UHUPAHN BHOCKH 3a COLMAIHOTO U 3PaBHO
OCHTypsIBaHE ce MPHU3HABAT KAaTO TEKYI Pa3XoJ] B OTYETA 32 BCEOOXBAaTHHUS 10XOA (B mevandara wim 3arydara),
ocBeH ako gazgeH MC®PO He U3MCKBA Ta3M CyMa Ja ce KalluTalu3upa B ce0ECTOMHOCTTa Ha OTIPE/IEIICH aKTHB, U
KaTo TEKYIIO 3aIbJDKCHNE B HEIUCKOHTHPAH pa3Mep, 3a¢IHO U B IIEpHO/a Ha MoJaraHe Ha Tpy/Aa U Ha
HAYMCICHUETO Ha CHOTBETHNUTE JIOXOIM Ha HACTUTE JINIA, C KOUTO JOXOJH BHOCKHUTE Ca CBBP3aHH.

Inanose ¢ depunupanu 00xoou

Coriacuo Kopekca Ha Tpy/a Ipy»KeCcTBOTO B KaueCTBOTO My Ha paborojaren B bbiarapust € 3a1bKEHO
Jla M3IUTalIa Ha TIEPCOHANA PU HACTHIIBAHE HA MEHCHOHHA BH3PACT 00€3IIeTEHHE, KOETO B 3aBUCHMOCT OT
TPYMOBHUS CTaX B NPESANPUITUETO MOXKE J[a Bapupa MeXIy 2 u 6 OpyTHU pabOTHH 3arjiaTH KbM JaTaTa Ha
NpeKpaTsiBaHe Ha TPYJOBOTO MpaBooTHOIIeHUE. [10 CBOMTE XapaKTePUCTHKU TE3M CXEMH MPEICTaBIISBAT
HeoHIMpaHH MIaHOBE ¢ AeUHUPAHH TOXOIH.

W3uncrneHreTo Ha pa3Mepa Ha Te3U 3aIbJDKCHHS Hajlara y4acTHeTO Ha KBATU(UIMPAHU aKTIOEpH, 33 Ja
MOXe JIa Ce OMpeeH TAXHATA CEraliHa CTOMHOCT KbM Jarara Ha (DMHAHCOBHUS OTYET, IO KOSTO TE CE
MPEJICTABAT B OTYEeTa 3a (PMHAHCOBOTO CHCTOSIHUE, a PECIIEKTHBHO M3MEHEHHETO B CTOMHOCTTA MM, CE
MPEJICTaBs B OTYETA 332 BCEOOXBATHUS JJOXOJ KATO: a) pa3XxOJHTe 3a TEKYIl U MHUHAJ CTaX, Pa3XxOJIuTe 3a
IMxBa U ePEeKTUTE OT CHKPAIIEHHUATA U YPESKJAHMATA CE MPU3HABAT BEJHAra, B IEPHOJA, B KOUTO
BB3HHMKHAT, U TPEICTABAT B TEKyllara mevaiba wiu 3ary0a, Mo CTaTHs ,,pa3Xxoiu 3a mepcoHanr”, a 0)
eeKTUTe OT MOCJEBAIINTE OLEHKHA HA 3aJbJDKEHHSATA, KOUTO MO CHIIECTBO MPEACTABISBAT AKTIOCPCKH
nevyanOu u 3ary0u, ce MpU3HaBaT BeJHAra, B IEpUO/Ia, B KOMTO Bb3HUKHAT, U CE MPEJCTABIT KbM JAPYTHTE
KOMITOHEHTH Ha BCEOOXBATHHS JOXOJ, O CTaTHs ,,[IOCJIE/ABAIIN OIEHKH HAa IEHCHOHHHU IUIAHOBE C
nedunupanu goxoan”. AKTIOEPCKHTE MedanOu W 3aryOM MpOM3THYAaT OT MPOMEHH B AKTHOEPCKHTE
MPENOI0KEHH S U OMUTA.

KbM garata Ha Bceku rojuineH (PUHAHCOB OTYET JPYKECTBOTO Ha3HAUaBa CEPTH(HUIMPAHU aKTIOEPH,
KOMTO M3/1aBaT JOKJIAJ C TEXHUTE U3YMCICHUSI OTHOCHO IBJITOCPOYHUTE MY 33 IbJDKSHUS KbM IIEPCOHANA 3a
obe3IeTeHus NpH MeHCHOHUPaHe. 3a IeNTa Te MpUiarar KPeJAWTHHUS METOJ] Ha MPOTHO3HUTE €AWHUIIH.
CeramHara CTOWHOCT Ha 3aIbJDKEHHETO 10 AeUHUPAHUTE JOXOJM C€ U3UMCIISABA YPE3 JUCKOHTUPAHE Ha
ObJeIIUTe MAPUYHU TOTOIM, KOMTO CE OYaKkBa Jia ObJaT U3IUIATEHH B PAMKHTE HA MATypHUTETa HAa TOBA
3aJbJDKCHUE M TPH HU3MOJI3BAHETO HA JIMXBEHHWTE PABHUINA HA JABPXKABHU JBJITOCPOYHU OOJHMIALUH C
o7100€H CPOK, KOTUpaHu B bbiarapust, Kb1eTo pyHKIIMOHUPA U CAMOTO APYKECTBO.

Jloxonu mpu HamycKaHe

ChriiacHO MECTHHTE pas3lopendM Ha TPYAOBOTO M OCHUTYPHTEIHO 3aKOHOIATENCTBO B bbirapus,
JIPY’KECTBOTO KaTO PabOTONATEIAT UMa 3aJbJDKEHUE J1a U3IUIATH IPH IIPeKpaTsBaHe Ha TPYJOBUS JIOTOBOP
Tpe/in IEHCHOHUPAHE ONpE/IeIeH BUI0BE 00E3IETECHHS.
Jpy>XecTBOTO MpH3HABA 3aJBbJDKEHUs KbM NEpPCOHANA MO JOXOIU INPU HAIyCKaHe NpeAHd HAaCTHIIBAaHE Ha
MIEHCMOHHA BB3pacT, KOraTo € JIEMOHCTpHpaH OOBBP3BAlll aHTaKMMEHT, Ha 0a3a MyOJMYHO aHOHCHpaH
IUIaH, BKJI.3a MPECTPYKTYpUpPaHe, Jla ce MPEeKpaTH TPYJOBHUST JOTOBOP ChC CHOTBETHHUTE JiMIa 0e3 1a uMa
BB3MOXKHOCT J1a C€ OTMEHH, WM TpH (POPMAIHOTO M3JaBaHe Ha JIOKYMEHTHTE 33 JOOPOBOJIHO HaITyCKaHe.
Jloxoau mpu HamyckaHe, IIaTMMHU HoBede OT 12 Mecena, ce OUCKOHTHpAT U MPEACTaBIT B OTUETA 3a
(PMHAHCOBOTO CHCTOSIHUE I10 TSIXHATA CeralllHa CTOHHOCT.
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2.18. Akyuonepen Kkanuman u pesepeu

JIpy’XeCTBOTO € aKIMOHEPHO M € 3aJBJDKCHO Ja PErHCTpupa B THPrOBCKUS PETHCTHD OMpPEICIICH
pa3Mep Ha aKyUOHePeH Kanumasi, KOWTo Jia CIIy)KU KaTo 00e3MeueHUE Ha B3EMaHUsITa Ha KPSIUTOPHUTE HA
JPY>KECTBOTO. AKIIMOHEPUTE OTrOBAapAT 3a 3aIbJDKCHUATA HA JAPYKECTBOTO JIO pa3Mepa Ha CBOETO
aKIMOHEPHO yYacTHE B KamuTajla W MOTraT Ja NpPeTCHIUpPAT BpbBIIAHE HAa TOBa YYacTHE CaMO B
MPOU3BOJICTBO MO JMKBUIAIUS WM HECHCTOSITEIHOCT. J[Py>KECTBOTO OTYMTAa OCHOBHHUS CH KaIWTal IO
HOMUHAJTHA CTOWHOCT Ha PETUCTPUPAHUTE B ChIa aKIUH.

ChriacHO M3HMCKBaHUATA HA THProBCKHS 3aKOH M YCTaBa, JPYKECTBOTO € UTHKHO Ja popmupa u peseps
“¢pono Pezepsen”, kato n3TouHUIM Ha GoHIA MOTaT 1a OBIAT:

* Hall-Malko elHa Jecera OT medvanbaTa, KOATO Ce OTHENs JOKaTO CpejicTBaTa BBB (OHIA
JIOCTUTHAT €JTHA JICCEeTa YacT OT aKIMOHCPHUS KAIlMTAl MM TO-TOJIIMA YacT, ONPEIeieHa M0 PEUICHUE Ha
OO6moTO CHOpaHUE HA AKITUOHEPUTE;

* CpejcCTBaTa, MONYyYSHH HaJl HOMHUHAIHATA CTOMHOCT HA aKIUKUTE [IPU M3JABAHETO UM ([IPEMHEH
peseps);

* pyTd U3TOYHUIY, IPEIBUACHH 1O perreHue Ha OOII0TO cChOpaHue.

CpencrBara oT (oHIa Morar Ja ce M3MOJ3BaT camo 3a MOKPHBAaHE HA TOJUINHATA 3ary0a W Ha
3arybu oT mpenxoianu roawHd. KoraTo cpeicTtBaTta BBB (DOHAA JOCTHIHAT OMNPEHICICHUS B yCTaBa
MHHUMaJIGH pa3sMep, CpeJACTBaTa HaJ Ta3W cymMa MoraT na ObJaT HW3MOJ3BaHU 3a yBEIMYaBaHE Ha
AKIMOHCPHUS KaIKTAaI.

Ilpeouyenvunuam peseps — umomu, Mawunu u 060pyoeane ¢ GopMUpaH oOT:

* TONOXHUTENHAaTa pas3liKa MeXIy OalaHcoBaTa CTOMHOCT Ha HMOTHTE, MAIIMHUTE W
000pyABaHETO M TEXHHUTE CIPABEIUINBU CTOMHOCTH KbM JIaTaTa Ha N3BBPIIBAHE Ha BCSIKA IIPEOLICHKA; 1

* TOJIOKUTENHATa pa3jinka MexIy OanaHcoBara CTOMHOCT Ha HMMOTH, OTYHMTaHU B TIpylara
“UMOTH, 32 U3IMOJI3BaHE B COOCTBEHA JIEHHOCT”, U TSIXHATA CIIpaBeAJIMBa CTOMHOCT Ha JaTaTa, Ha KOSATO TE
ce TpaHcdepupaT B Tpynara Ha “WHBECTHIIMOHHH UMOTH”.

EdexTbT Ha OTCpOUYEHUTE NaHBLU BbPXY IPEOLCHBYHHS PE3EPB € OTpa3eH JAUPEKTHO 3a CMETKa Ha
TO3H pe3epB.

[IpeoreHbUHUAT pPe3epB Ce MPEXBBPIS KbM KOMIIOHECHTA ,, HATPYIIAHHU I1e4ajOn”, KOTaTo aKTHBUTE
Ce OTIMCBAT OT OT4YEeTAa 32 PUHAHCOBOTO CHCTOSIHUE HITU Ca HAITBJIIHO aMOPTH3HPAHHU.

[IpeonieHBUHUAT pe3epB MOKpPHBA O0E3IEHKH HA aKTHBUTE, C KOMTO TOW € cBbp3aH.Toi Moxe aa
Obie M3MOJI3BAH NIPY peau3anusiTa Ha JUBHACHTHATA U KallUTaJI0Ba MTOJUTHKA Ha JPY’KECTBOTO CaMO CIIeN
MPEXBBPITHETO MYy KbM KOMIIOHEHTA ~HepasmpeesicHa neyanoa”.

2.19. @unancosu uncmpymenmu
@duHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpaXk/ia ¢ AHOBPEMEHHO KAaKTO ()MHAHCOB aKTHB B €IHO
HpeanpuATHe, Taka U (PUHAHCOB IACHB MM UCTPYMEHT Ha COOCTBEHHMS KaIlUTall Ha JAPYro HMpeIIpHATHE.

2.19.1. @unancoeu axkmueu

H‘prOHa’iaJZHO npusHaeane, macud)umuuﬂ Uu oyeHsaeane

IIpu IbPBOHAYATHOTO UM MPHU3HABaHE (PMHAHCOBUTE AKTHUBHU CE KIACH(DUIIUPAT B TPH IPYIIH, CIIOPET KOUTO
T€ BIIOCJIEJICTBUE CE€ OLICHSBAT 110 aMOPTU3UPaHa CTOMHOCT, 10 CIIPaBEeJIMBa CTOMHOCT Mpe3 IPYTrHst
BCeOOXBATEH JTOXOJ] M IO CIIpaBeIMBa CTOWHOCT TIpe3 evyandara wiu 3aryoara.

Knacudrkanusara Ha prHAHCOBUTE aKTHBHU IPH ITbPBOHAYATHOTO UM IPU3HABAHE 3aBHCH OT
XapaKTEePUCTUKUTE Ha JOTOBOPHUTE NMAapUYHH MOTOLM HA CHOTBETHHS (PMHAHCOB aKTHB U OM3HEC MO/IeNa Ha
Jpy>kecTBOTO 3a HETOBOTO yIIpaBIICHHE.

busnec monensT Ha JIpyKecTBOTO 3a ynpaBiieHHe Ha ((PMHAHCOBUTE aKTUBHU OTpa3sBa HAYMHA, IO KOKWTO
JpyxecTBOTO ynpaBiisiBa (UHAHCOBUTE CH aKTHBH 3a TeHEpHUpaHe HA TAPUYHU TOTOIH. br3HeC MOAECTbT
oTIpeIeNisl AN TAPUIHHUTE MOTOIN ca Pe3yiTaT Ha ChOMPaHeTO Ha JOTOBOPHH IMAPUYHHU MTOTOIH, Ha TIPoakOa
Ha (UHAHCOBHUTE aKTWUBH, WU U JIBETE.
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Oyenssane

):lpy)KGCTBOTO IIbPBOHAYAIHO OLICHABA (bI/IHaHCOBI/ITe AKTHBHU 110 ClIpaBE€jIMBa CTOI7IHOCT, aB cnyqaﬁ Ha

(hMHAHCOBM aKTHUBH, KOUTO HE CE OTYUTAT IO CIPaBE/IMBA CTOWHOCT B Mevandara win 3arybara, ce Jo0aBsT
MPEKUTE pa3XxoaH MO ceNKara. M3kiroueHne ca ThprOBCKUTE B3eMaHUsI, KOUTO HE ChIBPKAT CHIIECTBCH
KOMIIOHCHT Ha (hMHAHCHPAHE - TC CE OLICHIBAT Ha 0a3a IleHaTa Ha cJeliKaTa, onpeaeicHa ceriacio MCDO 15 u
u3ganeHara GpakTypa.

Tocnedsawo oyensisane

3a 1enuTe Ha MOCIICABAIIOTO OIICHABaHEe ((UHAHCOBUTE aKTUBH CE KIaCU(UIIUPAT B CIICTHUTE KATCTOPHU:
DUHAHCOBU aKTHBH, OLICHSABAHU 110 aMOPTU3UpPaHa CTOWHOCT;
OUHAHCOBU aKTHBH, OLICHSIBAHU MO CIPABEIMBA CTOWHOCT Mpe3 APYT BceoOXBaTeH MT0X0 (C

npekiacu(huKanus B meyandarta uin 3aryoara);

IIpe3 Texymust nepuox Jpy>kecTBOTO OT4HTa (PUHAHCOBU AKTUBH B €HA OT TE3H KaTETOPHU — (PUHAHCOBU

aKTHBU 110 aMOPTU3UPaHa CTOMHOCT .

QuHancosu akmusu o aMopmusUpana CMOUHOCH (0b1208U UHCIPYMEHMU)

JIpyecTBOTO olleHsIBa (PMHAHCOBUTE aKTHUBH 10 aMOPTH3MPaHa CTOMHOCT KOT'aTo ca yJOBJIETBOPECHU U JIBETE
YCIIOBUS TTO-AOJTY:

* (bI/IHaHCOBI/IHT AKTHB C€ IBbPKU U U3II0JI3BA B pPAMKUTC Ha OusHec MOJEIJI, UMalll 3a eI HETOBOTO
ABPIKAHC C OIVIC/ MOJTyYaBaHC Ha JOTOBOPHUTEC MapUIHU MOTOUU OT HETO, U

¢ YCJIOBHsATA Ha AOTrOBOpPA 34 (1)I/IHaHCOBI/I$I AKTHUB NOPAXKAAT MAPUIHHU NOTOLUU Ha KOHKPECTHU J4aTH,
KOUTO NPEACTaBJIABAT CaMO IJIalllaHWs 10 TJIaBHUIATa U JIMXBUTC BbPXY HCU3ABJDKCHATA CyMa Ha
TJIaBHUIIATA.

DUHAHCOBUTE aKTHBH 110 aMOPTH3MPaHa CTOWHOCT BIIOCJIE/ICTBHE CE OLCHSABAT HAa 6a3a MeTo/ia Ha
edpexTuHus uxpeH npoiieHt (EJIII). Te moanexat Ha obe3rieHka. [leyanbure u 3aryouTe ce mpu3HaBaT B
oTyera 3a BceoOXBaTHHUS 10X0/1 (B medanbara win 3arybara 3a rofinHara), KOraTo akTuBbT ObJ/Ie OTIIHCAH,
MOIUHUIMPAH WK 00C3ICHEH.

PrroBOACTBOTO Ha J[py>KECTBOTO € MPELEeHIIO0, 4e¢ (PMHAHCOBUTE aKTHBH NMPEACTABISIBALIY TAPUIHH
cpencTBa B OAHKH, JINXBOHOCHH B3€MaHMs OT CBBbP3aHH NPEANPHATHS, THPTOBCKH B3EMaHMs U APYTH
B3eMaHus (T.€. B3EMaHUs 110 THPrOBCKU KPEANTH U PYTH) C€ IbpKaT OT J[py>KeCTBOTO C 1€ NOoTydaBaHe
Ha JOTOBOPEHUTE NApUYHU MOTOLM U CE 0YaKBa Aa JOBEAAT 40 NapUYHU NOTOLM, IIPEICTaBIIsIBAIIN
€IMHCTBEHO IJIAll[aHKA Ha IJIABHUIIA U JIMXBU CIIOPE] IPIJIaTaHus OM3HEC MOJIEI.

Omnuceane
DUHAHCOB aKTUB C€ OTIHCBA OT OTYETA 32 PUHAHCOBOTO ChCTOSIHKE Ha J[py)KECTBOTO KOraTo:
* MpaBara 3a MoJiyJyaBaHe HAa MAPUYHHUTE TOTOLM OT aKTHBA Ca U3TCKJIH, WIN

* mpaBara 3a [oJlyJaBaHE Ha MMAPHUYHU ITOTOIH OT aKTHBA Ca MPEXBHPICHH WX J[pyKECTBOTO € Moejo
3aIBJDKEHUETO J1a TUIATH HAITBJIHO MOJTyYeHHUTE TTApHYHU MOTOIH, 6€3 ChIleCTBeHa 3a0aBa, KbM TpeTa CTpaHa
ype3 criopazyMeHue 3a npexBbpiisiHe. B To3u ciyuaii [{pyecTBOTO NprU3HaBa U CBbP3aHOTO C TOBA
3arbinkeHne. [IpeXBBPIICHUAT aKTHB U CBBP3aHOTO 3aIBIDKCHHE CE OIICHSBAT Ha 0a3a, KOSITO OTpassBa
rpaBaTa U 3aJIbJDKEHUsSITa, KOUTO JIpyKEecTBOTO € 3ama3uiio.

[IpoawmkaBaiio yugactue, KOeTo € moja (opmara Ha TapaHIys BBPXY MPEXBBPICHUS aKTUB, CE OIICHIBA
IO MO-HUCKATa OT: IbPBOHAYAJHATa OANaHCOBa CTOMHOCT HA aKTHBA U MaKCHMAaJTHATa CyMa Ha
BB3HArPaKJIECHUETO, KOETO MOXKE J1a ce U3ucKa J[pyKecTBOTO Ja U3IIaTH.

Obesyenka Ha huHAHCOBU AKMUBU

JpyXecTBOTO NMpU3HaBa KOPEKTHB (ITPOBHU3HS 32 00E31IEHKA) 32 OYaKBAaHU KPESIUTHH 3aryOH 32 BCUUKH
JUBJITOBH MHCTPYMEHTH, KOUTO HE C€ OTYUTAT TI0 CIIPaBEIJIMBa CTOMHOCT Mpe3 Nevandara uin 3aryoara.
OdJakBaHUTE KPEIUTHH 3aTyOH Ce M3YHUCIIABAT KaTO Pa3lInKa MEXIy JOTOBOPHHUTE MAPUYHU TTOTOIIH,
J'BJDKUMU CHIJIACHO YCIIOBHATA HA JIOTOBOPA, M BCUUKH MTAPUIHU TIOTOIH, KOUTO J[py»KEeCTBOTO 04aKkBa aa
TIOJIy4H, TUCKOHTUPAHU C TbPBOHAYATHUS €(PEKTUBEH JIMXBEH TPOIICHT.

K®M Bcsika 0TYETHA AaTa TO ONpeAess Al TBITOBAAT HHCTPYMEHT CE MPELEHIBa KaTO TAKbB C HUCHK
KPEIUTEH PHUCK, KaTO U3IOJI3BA IsUIaTa pa3yMHa U apryMEHTHpaHa HH(OpPMAIHs, KOsTO € JOCThITHA 0e3
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N3BBPILIBAHE HA UJINIIHYU PAa3Xoan WK ycuuus. [Ipu Ta3u oueHka J[pykecTBOTO Ipepasriiekaa BbTPEIIHHS
KpPEIUTEH PEUTHHT Ha ABJITOBUS HHCTPYMEHT. B nombiHenue JpykecTBOTO MpeleHsIBa Jallk ChIIECTBYBa
3HAYUTETHO yBEIWICHUE Ha KPEIUTHHS PUCK, KOTATO IUIAIIaHKATA 10 JOTOBOpa ca B mpocpoune Hax 30 aau.

JpyKeCTBOTO cuMTa JajicH PUHAHCOB HHCTPYMEHT 3a TAKbB B HCU3ITBJIHEHHUE, KOTaTO JOTOBOPHUTE
IUTAI[AHUSA ca B IPOCPOYUE B MpoAbKeHHe Hax ..60,90,180,270 ..nau. B onpenencHu ciyuyau, odaue, TO
MOJKeE J1a pasriiekaa 1acH (PMHAHCOB aKTHUB KaTO TAKHB B HEM3IIBIHEHUE, KOTATO BHTPEIIHA WM BHHIITHA
UHpOpMAIUS TPEAOCTABS UHIUKAIUS, Ye € MAITKO BepOsATHO J[py»KeCcTBOTO J1a MOJTyYH ITBIHUS pa3Mep Ha
HEU3IBDKCHUTE CYMH IO IOTOBOPA, MPEIHU J1a CE B3EMAaT I10J] BHUMAaHUE KaKBUTO U J1a OWJIO KPEAUTHU
mofo0peHus, Ibp>kaHu OT Hero. PUHAHCOBY aKTHUBH CE OTIHCBAT, KOTATO HE CHIIECCTBYBA Pa3yMHO OYaKBaHE
3a cpOMpaHe Ha TAPUYHUTE TOTONH TI0 I0TOBOPA.

3a U3uMCIsIBaHE HAa OYAKBAaHUTE KPEIUTHU 3aryOH Ha ThPTOBCKHUTE B3€MaHHs U aKTUBHUTE 10 JOTOBOPH C
KIMEHTH J[py’kecTBOTO € H30pasio 1 mpuiara onpocTeH NOAX0 ] Ha 0a3a MaTpuIia 3a H3YHCICHUE Ha
OYaKBaHU KPEIUTHU 3aryOH U HE IPOCIesIBa MOCIEABAIINTE IPOMEHH B KPEIUTHUSA UM pHCK. [Ipu To3n
TIOJIXO0/] TO IPU3HAaBa KOPEKTUB (IIPOBU3US 3a 00e31IeHKa) Bb3 OCHOBA HAa OYaKBaHATa KpeJNUTHA 3aryda 3a
LIENHsI CPOK Ha B3EMaHMATA KbM BCSIKa OTUETHA AaTa. J[py>KeCTBOTO € pa3paboTHIIO M IpHiIara MaTpHIa 3a
MIPOBH3UpPAHE, KOATO ce 0a3npa Ha HCTOPUIECKHUS ONHUT 110 OTHOIICHHUE Ha KPEAUTHHUTE 3aryOu, KOPUTUPAHH C
MPOTHO3HH (HaKTOPH, CHELUPUYHH 32 [UIHKHULUTE U 32 HKOHOMHYECKaTa Cpe/ia M 332 KOUTO € yCTaHOBEHa
B3aUMOBPB3Ka C TPOLICHTA HA KPEIUTHUTE 3aryOu.

Omnuceane

DHUHAHCOBUTE aKTHUBH CE OTIIMCBAT, KOTATO HE CHIIECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpaHe Ha
MapUYHUTE TOTOIH 0 I0TOBOPA.

2.19.2 @unancosu nacueu
ITvpsonauanno npusnasamne, K1ACUGUKAYUS U OYEHABAHE

DUHAHCOBUTE NMACHBH HA JIPYKECTBOTO BKIIIOYBAT THPTOBCKU U IPYTH 3aIbJKEHUS, 3a€MH | JIPYTH
NIPUBJICYEHH CPE/ICTBA, BKIIIOYUTEIHO U OaHKOBU OBBpapadTH. [Ipr MbpBOHAYAIHOTO UM NTPU3HABAHE
00MYaliHO Te ce KIaCHU(UIIMPAT KaTO MACHBH 10 aMOPTU3UPaHa CTOHHOCT.

[TbpBOHAYATHO BCHUKK (PMHAHCOBH ITACHBH CE PU3HABAT 110 CIPABEJINBA CTOMHOCT, a B CIydas Ha

3a€MHU U IPUBJICYCHU CPCACTBA U THPTOBCKU U APYTHU 3aABJIKCHUA, HETHO OT IIPSAKO CBBP3aHUTE Pa3XOaH 110
CAciIKaTa.

Tlocnedsawo oyensgane

[Mocnenpamioro oueHsiBaHe Ha (pUHAHCOBUTE MTACUBH 3aBUCH OT TsXHara knacudukanms. O6u4aiiHo Te ce
KJIacu(HUIUpAT U OLIEHSIBAT 110 aMOPTU3NPAHA CTOHHOCT.

Knacugurayuonnu epynu

Honyuenu 3aemu u Opyeu npugieyenu cpeocmeda

Crie1 MbPBOHAYAIHOTO UM MPHU3HABAHE, PYKECTBOTO OICHABA TMXBOHOCHHUTE 3a€MH U MPHUBICYCHU
Cpe/ICTBa [0 aMOPTHU3UpPaHa CTOMHOCT, Ype3 METo/1a Ha e)eKTUBHHUS JIMXBEH NpoleHT. [levanbure u
3ary0uTe ce MpHU3HaBaT B OTYETA 32 BCEOOXBATHU 10X0/1 (B IeyasbaTa wiu 3arydara 3a roJiHata), Korato
CBbOTBCTHUSAT (bPIHaHCOB racuB C€ OTIIMUCBA, KaAKTO U YPE€3 aMOpPTU3allMATa Ha 63,33 e(beKTHBeH JINXBCH

MIPOIIEHT.

AmopTu3upaHaTa CTOHHOCT ce U3YHUCIISIBA KaTO CE B3eMAT I10]] BAUMAaHUE KAKBUTO U J1a OWIIO AUCKOHTH
WM IPEMHUH [IPH IPUA00MBAHETO, KAKTO U TAKCH HIIH Pa3XOH, KOUTO MPEACTABIISBAT HEPa3Ie/IHa YacT OT
e(eKTUBHHUS JIMXBEH MPOIICHT. AMOPTH3AIMATa C€ BKIFOYBA KaToO “(hMHAHCOB pa3xoa” B OTUETA 3a
BCeoOXBaTHUS 10X0/]1 (B revyanbara wiu 3arybara 3a roJMHaTa).

Omnuceane

@drHaHCOBUTE TACUBH CE OTIIMCBAT, KOTATO 33bJDKEHUETO ObJIe OraceHo, WIIH MPEKPaTeHO, WK U3Teye.
Koraro chiiecTByBall (pMHAHCOB MACHUB ObJIe 3aMEHEH C APYT OT CHINUSI KPEJUTOJATEIN HPH IO CHIIECTBO
Pa3JIMuHM YCIIOBHS, WJIM YCIOBHATA Ha CHIECTBYBAI IACUB ObJAT CHIIECTBEHO IIPOMEHEHH, Ta31 pa3MsiHa
WIN MOIUQUKALMS Ce TPETHPa KaTo OTIIMCBAaHE Ha MbPBOHAYAIHNS [IACUB M IIPU3HAaBaHe Ha HOB. Paznukara
OanaHcoBaTa CTOWHOCT Ha (hMHAHCOBHS IIACUB, YPEICH WIIH MIPEXBBPJICH Ha Ipyra CTpaHa B MapH /WK
HEMapUYHU aKTHBU Cce IPU3HABA B Ie4ata 1 3ary0u 3a rofuHaTa.
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2.20. /lanvyu 6vpxy nevwanoama
Texywume danvyu BHPXy Iedandara Ha JIpy>KECTBOTO Ca OIPEJIE/ICH! B ChOTBETCTBHE C N3UCKBAHUATA
Ha OBJrapcKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHa 3a KOPHOPAaTHMBHOTO IOAOXOJTHO oOOJaraHe.
Homunannara nanbuHa cTaBka B Bearapus 3a 2021 r. e 10 % (2020 r.: 10%).

Omcpouenume Oanvyu BBPXY IedajdaTa ce ONPENeNsAT 4Ype3 MpHilaraHe Ha OaJaHCOBUS METOX 3a
OlpeNieNsiHe Ha 3aJbJDKEHHETO OTHOCHO BCHYKHM BPEMCHHH Pa3iIMKM Ha JAPY)KECTBOTO KbM Jarara Ha
(MHAHCOBHSA OTYET, KOUTO CHIIECTBYBAT MEXTY OalaHCOBUTE CTOMHOCTH W JAaHBYHUTE OCHOBH Ha
OT/ICITHATE aKTUBH U IIACHBH.

OTcpoucHUTE NaHBYHH MMACUBH CE MPU3HABAT 3a BCHYKH 00JIaraeMu BPEMCHHH PA3JIUKH, C U3KITIOUCHHC
Ha Te3H, MOPOJUIN Ce OT MPU3HABAHETO HA AKTUB WJIM MAaCHB, KOWTO KbM JaTaTa Ha CTOMAHCKaTa omepanus
HE € TOBJIHSUT BBPXY CUCTOBOJIHATA U TaHBYHATA Tevanda/(3aryoa).

OTcpoueHHUTEe NaHBYHM AKTHBH C€ MPHU3HABAT 3a BCHYKA HAMAIIEMH BPEMCHHHU pa3uKd U 3a
HEU3MOI3BAHUTE JaHBYHH 3aryOH 10 CTEMEHTa, 10 KOSTO € BEPOSTHO TE Jla C€ MPOSBAT 00paTHO U 1a Ob/e
reHepupana B ObJIele 10cTaThuHa obj1araema rnevanda Uitk J1a ce MpOosIBAT 00JjlaraeMi BpEMEHHH Pa3jIvKy,
OT KOHMTO JIa MOT'aT Jla Ce MPUCIAIHAT Te3U HAMAJISIEMH PA3JIuKH, C U3KIIOYEHHE HA PA3IHKHUTE, TOPOIHIIH
Ce OT MPU3HABAHETO HAa aKTUB WU IACUB, KOWTO KbM JaTara Ha CTOMAHCKATa OIMEpalus HE € TOBJIUSIT
BBPXY CUCTOBOJIHATA U TaHbYHATA Teuyanba/(3aryoba).

banaHcoBara CTOMHOCT Ha BCHYKU OTCPOYCHU HOaHBYHU aKTHUBU CC€ MNPErJCKJa Ha BCIKa JaTa Ha
Oanamca U ce pefynupar 10 CTEIEHTa, 0 KOATO € BEPOATHO Te Ja Ce MPOSIBAT 0OPATHO U Jla ce TeHepupa
JIOCTaThuHO ObaraeMa mevanda WiIK MPOSBSIBAIIN CE TPE3 ChIHS MEepUo obaraeMi BpeMEHHH Pa3InuKH,
C KOHUTO T€ Aa Moratr aa 6’LI[aT npucriagHaTy UJiin KOMIICHCUPAHU.

OTCpO‘IeHI/ITe JAaHBbIIK, CBBP3aHU C 06€KTI/I, KOUTO Ca OTYCTCHM KaTO JApyru KOMIIOHCHTH Ha
BCEOOXBATHUSA J0X0a HMJIM KallMuTaJloBa IIO3UIUA B OTYCT 3a (I)I/IHaHCOBOTO CBbCTOAHHUEC, CBIIO CE OTUMUTAT
JAUPCEKTHO KbM CbOTBCTHHUA KOMIIOHCHT HaA BCEOOXBATHUS J0XO01 UIn OaraHcoBaTa KalKuTajaoBa IIO3UIHA.

OTcpodeHHTE JTaHBYHU aKTHBHU ¥ [TACHUBH CE OLICHSBAT Ha 0a3a JaHBYHUTE CTABKH U OCHOBH, KOHTO C€
OYaKBa J]a ce pHJIaraT 3a Iepruoja u THIIA ONEePaliH, Ipe3 KOUTO aKTHBUTE CEe 0YaKBa Jia Ce peau3upar, a
NACHBHUTE - J1a ce ypeasT (IoracsT), Ha 0a3a JTaHBYHUTE 3aKOHH, KOMTO Ca B CHJIA MU C TOJIsIMAa CTEIEH Ha
CUT'YPHOCT CE OYakBa Ja ca B CHJIA, M 1O AaHBYHM CTaBKM Ha IbpxaBata (PBbearapus), B uusaro
IOPUCIMKIHS CE OYaKBa JIa Ce PEAT3UPa ChOTBETHHUAT OTCPOUYCH aKTHB HJIH ITACHB.

OtTcpoveHHM NOaHBPYHM AKTHBH Ha IPYXKECTBOTO C€ MPEACTABAT HETHO CPEIly HErOBU OTCPOYCHH
JaHbYHH TTaCHBH, KOTAaTO M JOKOJKOTO TO CE SBSBA 3a TAX JAHBYHHUS IUIATEL B ChOTBETHATA FOPUCIHKLMS
(Pbwirapus), u TO TOraBa M caMO TOTaBa, KOraTo JPY)KECTBOTO HMMa 3aKOHHO NpPAaBO Ja M3BBPILBA HIH
NoJlydaBa HETHU IUIAIAHUS HA TEKYIH JAHBYHM 3aIbJDKCHHS WM B3eMaHMS 1O JaHBLHUTE BBPXY
nevanoara.

Kbm 31.12.2021 r. oTcpodeHuTe JaHbIM BbpPXY NedyandaTa Ha JPY’KECTBOTO Ca OLIEHEHU IPH CTaBKa,
BaynHa 3a 2021 r., kostto e B pasmep Ha 10% (31.12.2020 r.: 10%).

2.21. Ilpasumencmeenu punancupanus

[paBuTEICTBEHOTO (PMHAHCHpPAHE MPEICTaBIsIBa Pa3IndHK (GOPMH Ha MPEIOCTaBsIHE Ha OE3BB3ME3IHH
cpenctBa OT Ibp)kaBaTa (MECTHH W LEHTPATHH OPTaHH W WHCTUTYLWH) M/ MEXKIYIPaBUTEICTBEHH
CrOpa3yMeHHsI U OpTraHU3al1H.

[MpaBurencTBenute ¢GuHaHCHpaHUsi (OOIIMHCKU, IBbPKABHM W MEXIYHapOIHH, BKJI. 0O peAa Ha
u3non3BaHe Ha EBporneiickuTte (OHIOBE M MporpaMu) ce Mpu3HaBa MbPBOHAYAIHO KaTO OTCPOUYCH JOXOJ
(puHaHCHpaHe), KOraTo € HajWlle pa3yMHa CHI'YPHOCT, Y€ TO Hie ObJie MOJTYyYCHO OT JIPY>KECTBOTO, H 4e
HOCJIEIHOTO € CMA3KJIO0 M ClIa3Ba YCJIOBHATA U H3UCKBAHUATA 110 JAPSHUETO.

[IpaBurencTBeHo (MHAHCHpaHE, CBBP3aHO C KOMIIEHCHpAaHE Ha HANpaBeHH Pa3Xo[H, Ce NPU3HABA B
TeKyIIuTe Te4yasOu M 3aryOum Ha cucreMaTHyHa 0a3a 3a ChINUS HEepHoJ, NMpe3 KOHTO ca NPU3HATH U
pasxonure.

[IpaButencTBeHo (QUHAHCUpaHE, CBHP3aHO C KOMIIGHCHPAaHE Ha WHBECTHIHOHHMA pPa3Xolu 3a
npuo0MBaHe HA aKTHB, C€ MPH3HABA B TEKYLIUTE MedanOu U 3aryOu Ha cUCTeMaTHuHa 0a3a 3a Lesus
MepHo/i Ha MOJIE3EH JKMBOT Ha aKTHBA, IMPOIOPIHOHATIHO Ha pa3Mepa Ha MpH3HATATA B Pa3XOJMTE
aMOpTH3aLHsL.

2.22. Hemmna neuanba unu 3a2yoa Ha aKkyus

Hernata meyan6a wim 3ary06a Ha akIus ce H3UMCIIsIBA KaTO C€ pa3/ielid HeTHATa Nedanda uim 3aryoa
3a Hepro/ia, NoJIeKala Ha pa3npeelieHne MeX1y aKIIMOHePUTe, IPUTEkKATENIN Ha OOMKHOBEHH aKIMU, Ha
CpeIHO-TIpeTereHHs OpOoii Ha IbP>KaHUTE OOMKHOBEHH aKITHH 32 MEePHOIa.
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CpenHo-npeTeryieHusiT Opol akuuu NpeAcTaBisiBa OpOSAT Ha Jbp)KaHWTE OOMKHOBEHH aKLUH B
HayaJoTO Ha NepHojaa, KOpuUrupaH ¢ Opos Ha o0OpaTHO W3KyNEeHHTe OOMKHOBEHM aKIMW W Ha
HOBOM3/IaJICHUTE TaKWBa IPe3 MEpUOja, YMHOXEH 10 cpenHo-BpemeBus ¢akrop. To3u dakrop uzpasssa
Opost Ha THHUTE, pe3 KOUTO KOHKPETHUTE aKIMU ca OMIIM ABPXKaHH, CIPsIMO oOIus Opoil Ha JAHUTE Ipes3
nepuoja.

[pu kanuranu3anms, OOHYC eMHUCHSI WIH pa3feisHe, OposT Ha OOMKHOBEHUTE aKIMM, KOHUTO ca B
oOpbllleHNe 10 JaTaTa Ha TOBa ChOMTHE, ce€ KOPHIHpa, 3a Jla Ce OTpasH MPOIOpLHOHATIHATA IPOMSIHA B
Oposi Ha OOMKHOBEHHMTE aKIMM B OOPBIIEHHE Taka, CSKall CHOMTHETO CE € CIyYyWIo B HAYaJIOTO Ha
IpeJCTaBeHNs Hali-paHeH Nepuo/.

Hertna mewan6a winm 3aryba Ha akUuM ¢ HamaJleHa CTOHHOCT HE Ce W3YMCIISABAT, Thil Karo HsiMa
U3/aJICHH MOTEHINATHM aKI[UK ¢ HaMaJeHa CTOMHOCT.

C‘IeTOBOlIHI/l MPEANOJIOKEHUS U le/lﬁJII/I3I/lTeJIHPI CYECTOBOAHM MPEUHECHKHA

B pesynraT Ha HECUTYPHOCTTA, MPHUCHINA HA JEIOBaTa JCHHOCT, MHOTO CTATHH OT (PMHAHCOBHUTE OTUYCTH HE
MOJUICKAT HA MPEIM3HA OIICHKA, a CaMO Ha NMPUOIU3UTEITHA OIICHKA. [[pHOTU3NTEITHUTE OIIEHKHU CE OICHSBAT Bb3
OCHOBA Ha Hali-aKTyaJIHATa HAJIMYHA ¥ HAJCKIHA HHDOpMAITHSL.

M3non3BaHeTo Ha pazyMHH MPHUOIU3UTENHU OLIEHKH TPENCTaBJIsIBA OCHOBEH €JEMEHT B H3TOTBSHETO Ha
(hMHAHCOBHUTE OTUCTH M HE HaMaJsgBa TAXHATa JOCTOBepHOCT. [IpumaraHero Ha MexIyHapOJHHUTE CTAHIAPTH 32
(DMHAHCOBO OTYHMTAaHE H3UCKBA OT PHKOBOACTBOTO Ja TNPHIOKHU HIKOHM CUYCTOBOJHHM MPENOIOKCHUS U
NPUOTU3UTEIIHN CYCTOBOJHM MPCICHKMA IPH HM3TOTBSIHE HAa (DUMHAHCOBUTE OTYETH W IIPU OIpPEICIITHE Ha
CTOMHOCTTA Ha HSAKOW OT aKTHBUTE, MACUBUTE, MPUXOJUTE U Pa3xoauTe. BcHUKU Te ce U3BBPIIBAT HA OCHOBATa
Ha Hai-moOpaTa MpeleHKa, KOSTO € HampaBeHa OT PBHKOBOJCTBOTO KbM Kpas Ha OTYCTHHS TEPHOI.
JleiicTBUTETHUTE pe3ysTaTH O¥Xa MOTJIH J]a CE pa3jinyaBar OT MPEJCTABCHUTE BbB (PMHAHCOBUTE OTUCTH

Janena npuOaM3KuTENHA OLICHKA MOJUISKU Ha MPepasriiekaaHe, ako HAaCTBIIAT IPOMEHH B 0OCTOSTENICTBATA,
Ha KOWTO CE€ OCHOBaBa, WJIH B PE3YyJITaT OT MOJy4YeHa HOBA MH(OpPMAIMS WM JOMBIHUTCIHO HATPYIAH OIIHT.
[MpepasraexnaHeTo Ha NpUOJIM3HMTENHATA OLIGHKA HE CE CBBP3Ba C IPEIXOJHHM NEPHOAM M HE IMpPEACTaBIsIBa
KOPEKIUs Ha TPEeIKa.

Bcesika nmpomsiHa B mpuiiaranata 6as3a 3a olleHsIBaHE ce TpeTupa KaTo MpoMsHA B CUETOBOJIHATA MOJUTHKA, a HE B
CYETOBOJJHATA MPUOIM3NUTEIHA OLICHKA.

Koraro e TpyaHo &a ce HampaBu pasrpaHHUYeHHE MEXIy NpPOMSHA B CUETOBOAHATA MOJMTHKA M MPOMSHA B
CYETOBOJHATA MPHUOIM3NUTENIHA OIEHKa, IIPOMSHATa ce NpHeMa KaTo MPOMsHA Ha CUETOBOAHATAa MPHUONN3HUTENIHA
OIICHKA.

EdexThT OT mnpoMsHaTa B CYCTOBOJHA MPHUOJM3UTENIHA OICHKA C€ IMPU3HABA IEPCIEKTUBHO 4Ype3
BKJIFOYBAaHETO My B mnevanOaTa wiu 3arybara 3a mepuojia Ha NpOMsHaTa, ako IpOMsHaTa 3acsrs camoO TO3U
MIEPHOJ UITU TIEpHOJIa Ha MPOMSIHATA U ObJISHIN MIEPUOIH, aKO TPOMSHATA 3acsTa U JABaTa.

JloTonkoBa, TOKOJKOTO MPOMSIHATA B CUETOBOJHATA MPUOIM3UTENHA OIIEHKA BOAM JI0 IPOMEHU B aKTUBUTE U
MACUBUTE, WM C€ OTHACSH 0 KOMIIOHEHT OT KamuTaja, TS ce Mpu3HaBa upe3 KOpUTHpaHe Ha OalaHcoBaTa
CTOMHOCT Ha CBHP3aHUS aKTUB, TIACHB MJIM KOMIIOHEHT OT KaluTaia B Ieprojia Ha MPOMSHATa.

2.23. Ilpeyenku om onpedensiuio 3HaveHue npu NPULA2ane CLemo800HAMa NOJIUMUKA HA
opyscecmeomo. Kniouoseu npudausumenu oueHKU u RPEOnOaI0HceHUs ¢ 6UCOKA HECUZYPHOCH.
O0e311eHKa HAa B3eMaHUs
JpyXecTBOTO Mmpuiiara MoJiejia Ha OYaKBaHUTE KPEAUTHU 3aryOu 3a IeJInsl CPOK Ha BCUUKU ThPTOBCKH
B3EeMaHWUsI, U3OJI3BaKH OMPOCTEHHUS MOAX0, nommyckan or MC®O 9, u Ha 6a3za MaTpuueH MOJIEN 3a

IMMPOIICHTA Ha 3ary6aTa.

OO0e3neHKka Ha MATEPHAJHH 3aNIACH

B kpas Ha Bcika (puHAHCOBa TOJMHA APYKECTBOTO HM3BBPIIBA IpEriie]l Ha ChCTOSHHETO, CPOKa Ha
TOAHOCT W M3IIOJI3BAEMOCTTa Ha HAIWYHUTE MaTepHaiHu 3amacu. [Ipu ycraHOBsSBaHE Ha 3amacH, KOUTO
ChIbpKaT IOTEHIMAJIHAa BEPOSTHOCT Ja He OBbJaT pealu3upaHH IO ChIIECTBYBallaTa UM OaliaHCOBA
CTOMHOCT B CII/IBAIMTE OTYETHU INEPUOJH, IPY’KECTBOTO OOE3LEHSIBA MaTepHalHUTE 3aracu JI0 HeTHa
peanusupyema CTOHHOCT.

B pesynrar Ha HampaBeHure mnperienu M aHaiuuzu mpe3 2021 r. He e oTyereHa oOe3lEHKAa Ha
MaTepuarHHUTE 3aIacy .

21



MAK AJ[

NPUJIOKEHHUA KBM NPEJABATHUTEJIEH HUHIWBUAYAJEH TOAUIIEH ®UHAHCOB OTYET

KbM 31.12.2021 T

AKTHOEPCKH U34HCTeHUS

[Ipn ompenensiHe Ha ceramHata CTOMHOCT Ha JBJITOCPOYHHTE 3aIbJDKEHHS KbM IEpcoHala MpH
MIEHCUOHHMPAHE Ca M3I0JI3BaHHU N3YHCIICHHS Ha CepTHU(UIIMPAHU aKTIOepH, 0a3upaHy Ha MPEIIOIOKEHHUS 3a
CMBPTHOCT, TEMII Ha TEKY4ECTBO Ha IIEPCOHalIa, ObAEII0 HUBO Ha paOOTHH 3aIUIaTH U JUCKOHTOB (haKTop.
B pesynrar Ha HanpaBenute m3uncieHus kpM 31.12.2021 r. e oT4ETEHO 3aIbJDKECHHE 33 JIBITOCPOYHH
JOXOJM Ha TepcoHana B pasmep Ha 187 xmim. nB. (apnrocpouna vact -173 xun aB.) (31.12.2019 r.: 175
XHWILJB., IBArOCpovHa vacT -142 xwun.jB.) ([Ipunoscenue Ne28). AKTIOCPCKHAT IOKJIAM € HU3TOTBEH OT
nuueH3upaH aktioep boxunap MBanos [IspBanoB Cepruduxar 2-OA/19.04.2007.

OO0e3neHKa HA HHBECTHIHH B TbIIEPHH JIPYKeCTBA
Ha Bcsika gara Ha ordyera 3a (DUHAHCOBOTO CHCTOSHHUE PBHKOBOJCTBOTO MPAaBU OICHKA AU
CBIICCTBYBAT MHAMKATOPH 32 00C3IICHKA HA HETOBUTE MHBECTHIIMY B ABIICPHU JApYyxkecTBa. M3uncnenusnta
ca HampaBeHU OT PHKOBOJICTBOTO.
B pesynrar Ha HanpaBeHuTe uzunciacHus npe3 2021 r. He ¢ yCTaHOBEHa HEOOXOIUMOCT OT MPU3HABAHE
Ha 00€3IICHKA .
2.24. Konconuoupau gpunancos omuem na opycecmeomo.

JIpy>keCTBOTO € 3al0YHANIO MPOoIeca Ha U3TOTBSIHE HA CBOS MPEIBAPUTEIICH KOHCONUINPAH (PMHAHCOB OTYET 32
2021 r. B cworBerctBue ¢ MCDPO B cmma 3a 2021 r., B KOHTO OTYET W€ € BKIIOYEH M HACTOSIIUAT
WHAUBUAYAJICH T'OJUIICH (bI/IHaHCOB OTYET. C’I)FJ'IaCHO IJIaHUpAaHUTE JaTu PBKOBOJACTBOTO OYaKBa
KOHCOJIUIMPAHUAT TOUIleH (GUHAHCOB OTUYET Aa Obae 0J00peH 3a u3naBane He mo-kbcHO OT 30.04.2022 r. ot
ChBeTa Ha AUPEKTOPUTE HA JAPY>KECTBOTO, CIIE/ KOSATO JaTa OTYCTHT e ObJe MyOIMYHO Ha Pa3ojI0KCHUE Ha
TPETH JINIIA.

KbM farara Ha H3roTBsiHe Ha (DUHAHCOBHSI OTYET PHKOBOJCTBOTO Ha J[py»KECTBOTO MPaBH OICHKA Ha
CIOCOOHOCTTA Ha MPEANPHITHETO Ja IPOBIKH JSWHOCTTa CH KaTo AeicTBaio. [Ipu oneHKa aanu
MPEANOI0KEHUETO 32 JCUCTBAIIO MPEINPUSATHSIC € YMECTHO, PHKOBOJCTBOTO B3eMa MPEABU/ IsU1a HATUYHA
uHpOpManus 3a OBICIIOTO, 33 Hal-MaJIKO, HO Oe3 J1a ce orpaHnyYaBa 10 12 Mecera ot Kpasi Ha OTYCTHHUS
nepuoi. B pesynrat oT orjeHKaTa Ha PhKOBOJCTBOTO, TO3U (PMHAHCOB OTYET € M3TOTBEH Ha 0a3a Ha MPUHIIKMIIA

Ha JeHCTBAIOTO MpEeAIpUsITHE.

3. Ipuxoau
OCHOBHUTE NPUXO/H OT JIOTOBOPH C KITUEHTH Ha APYKECTBOTO 32 OTYETHHS TIEPHOJI 110 reorpad)CKu paiioHn
BKJIFOYBAT:
2021 2020
XU 16. Xut. 8.
ITpomaxOu B uy>kOuHa
24,178 11,959
[Mponax6u B brirapus 15,764 17,859
39,942 29,818
3.1. Ipuxoau oT Npoaak0u HA MPOAYKIHUS
TTpomaxOu 1Mo MPOIYyKTH BKIIOYBAT CISAHUTE ThKAaHU M KOH(DEKITHS: 2021 2020
TbKaHM MO HaNIpaBIIEHUS XUl 8. XUl 6.
3a yaudopmu 3a BoeHHa 0TOpaHa 12,348 6,470
3a J10BHU 00JeKIIa 60 79
3a 3apaBeonasBaHe 4 2,529
3a paboTHO OOJIEKIIO 3a MOJIUIIUS U OXpaHa 1,877 620
3a paboTHO O0JIEKIIO 338 MHAYCTPHUS, XOTEIH U Jp. 568 1,030
3a MebenHa IPOMHIILUIEHOCT 224 299
3a MOjIHa MHILYCTpUS 556 133
Npyru 76 32
15,713 11,192
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3.2.Ilpuxoau OT CTOKH

IIpuxoau OT CTOKH BKIFOYBAT BTPEOOIIHOCTHH JOCTABKU Ha YHU(OPMEHO U pabOTHO 00JICKIIO, MPOU3BEACHO U
nocraBeHo Ha MAK A/l ot mpiepnoto apyxectso MAK-B EOO/I . IlpuxonuTe OT CTOKH BKJIFOUBAT:

apTUKYI 2021 2020
XUl 16. Xul. 8.

lamgera 310 .
Pusu yHu(pOpMEHH 5,715 4,052
[lanTanoHun ¥ ramepu3oHu yHU(POPMEHH 6,644 4,600
6 M. Y. KAMYPAANCHU 6,122 3,402
[peanasuu ramepu3oHu - 2,697
anku yaudopmenn 471 196
Yoxbn 16 301
TyHUKY U IPECTHIIKA 594 -
[oneo sixe 8,839 829
Poxu-paboTHO 00JIEKITO 538 489
Kanpd 3a panuma 228 -
Hpyru 55 447
23,410 13,611

Caiyia mo JOTOBOPHU C KIIMEHTU Ca KaKTO CJI€ABA:

2021 2020

XUJ. J16. XUJl. 716.

Bsemanusi 1o J0roBOpH ¢ KJIMEHTH- CBbP3aHU JIUI[A, HETHO OT 00e3leHKa 1,216 o1
BsemaHnus 1o J0roBOpH ¢ KJIMEHTH- TPETH JIUIA, HETHO OT 00e3ICHKA 1,079 1,510
2,295 1,561

YBenTMUCHNETO/HaMaJICHHETO Ha ThPTOBCKUTE B3EMaHMs 110 JOTOBOPH C KIIMEHTH, B T.4. B3EMaHUATA OT
CBBP3aHH JIMIA € B Pe3yJITaT Ha yBeIMUYeHHUES/HAaMaICHHe Ha 00eMHTe Ha JAeHHOCTTa.

3.3. Ipyru aoxoau

2021 2020

XUn. 718. XU 6.

[Iprxonu oT nperocTaBeH! aKTHBH 110 JIM3UHTOBH JIOTOBOPH 235 299
[Ipuxonm ot nponaxou Ha JIMA - 1
[Ipuxoau oT mpomaxOu Ha MaTepUaTH 428 802
OTnucaHy 3a1bJIKEHUS 10 5
Hpyru 2 3
675 1,110

IIpuxoaute OT HaeMH ca OT MPEJIOCTABEHH IMOJ] HA€M WHBECTUIIMOHHM UMOTH Ha CBBP3aHU JIMIA U TPETH CTPaHU.
IIpuxomute oT mpogak6a Ha MaTepHaH ca OCHOBHO OT MpoJiak0a Ha MOJMECTEPHO BIAKHO, MPEKIa U OMAKOBBYHU

MaTepHay.
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4. DUHAHCOBH NMPUXOIHU

JluxBu 1O 3a€MU Ha TPETH CTPAHU
ITpuxonu ot As7I0BO yyacTue
[TonoxuTeTHN BalyTHO-KYPCOBH PA3IHKH

5. Pa3xoam 3a CYPOBUHHU, MAaTEPUAIN, KOHCYMAaTUBHU

OCHOBHH MaTepHaIn
CriomaratesHu MaTepHain
['opuBHHM M CMa30YHH MaTepualu
PesepBuu yacTu

En. eneprus

Bogna

O¢duc matepuanm
Marepuanu 3a JIMA
O06opyaBaHe, 003aBexkaaHE
[Ipenna3xa xpaHa

Pa3xonu KoBun-19
Ambanax

Jpyru marepuanu

6. Pa3xonm 3a BBHIIHHU yCJIYTH

Haer Tpancnopt

Texym1 peMOHT, U TOAP. MALIIMHA U CTPaIH
CHOOIMIHUTENHT YCITyTH
3acTpaxoBKH

Jlanbuu 1 Takcu
CTpouTeTHO-MOHTAXXHH PabOTH
Haemu

AHanu3 TbKaHU

[IpeunctBane Boga

I'paxxnancku gqorosopu
Komucruonuu

Koncynrantcku ycnyru

HNuneme

ORHUTOPCKH U IOPUIUYECKH YCIyTH
O6paboTka OTHaabIN
AGoHaMEHTHA MOJIPBKKA

Pasxomu COVID-19

Hpyru

NHINBUIAYAJIEH T'OAUIIEH ®UHAHCOB OTYET

2021 2020

XUil. 18. XUl. 116.

2

1,000 2,000
6 4

1,006 2,006
2021 2020
XUJ. 6. XUJ. 6.
(5,330) (5,963)
(1,834) (1,855)
(963) (607)
(103) (67)
(752) (300)
(72) (74)
(13) 12)
(58) (626)
3 (20)
(72) (60)
1 ®)

)

(41) (46)
(9,244) (9,635)
2021 2020
XUJ. J16. XUj. 6.
(217) (212)
(77) (41)
(52) (49)
(70) (77)
(66) (63)
(133) (487)
(22) (45)
(357) (416)
(11) (22)

- (30)

(153) (11)
(37) (39)
(6) ©)
17 (51)
(25) (25)
(61) (80)
®) (6)
(51) (87)
(1,360) (1,750)
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Br3HarpaxiaeHuero 3a He3aBucHM (GuHaHCOB ouT 3a 2020 r. e BKIII0YEHO B ,,OAUTOPCKU U IOPUANYECKH YCIYTH U
e B pasmep Ha 7,5 xmi. 1B 6e3 JIJIC. Jpy>xecTBOTO He € MoydaBalio pe3 OTYETHHUS IIEPHOJl JaHBYHU KOHCYJITalluU

OT OAUTOPpA WJIN APYT'Hd, HECBbP3aHU C OJUTa yCJIYyTHU.

7. Pa3xoau 3a aMopTH3aALNHU

Pasxonu 3a amopTi3anuu Ha [Iparorpaitan Matepuanan Axtusu (JJMA)

Pasxonu 3a amoptuzanuu Ha MuBecTuonnu motu

Pasxonu 3a amopTuzanuu Ha JIbarotpaiinn Hemarepuanau AKTUBH

8. Pa3xonm 3a nepconaJia

Br3narpaxxaenus
Pa3xonu 3a conyaiHu OCUTYPOBKHU

Hauncnenu cymu 3a HEHM3NOJI3BAHU OTIIYCKH M OCUTYPOBKH BBPXY TIX

Hauuncnenn CyMH 3a ABJTOCPOYHHU 3aBJDKCHUA Ha NCPCOHAJIA TPU NICHCUOHUPAHE

(Ilpunosicenue 28)

9. [pyru pa3xoau

Komanauposku
IIpencraBurenHu pazxocu
Hapenus

OTrnucany B3eMaHus
Bbpax IMA

Janpuum BEpXy pa3zxonu
I'100u 1 HeycTOWKH
Jpyru

10. ®dunaHCcOBHU pa3xoau

Pazxonu 3a MMXBH 10 MOJy4EeHH 3a€MH 32 00OPOTHH CPEJICTBA
OTpuIaTeTH BATyTHO- KyPCOBH PA3IUKU
BaHKOBY KOMUCHUOHHM U TAKCU IO aKPEAUTUBU

baHKOBM KOMHCHOHHHU M TaKCH 3a OTIIyCHATH KPEAUTHU
baHKoBM Takcu 3a HAIMYHOCT

bankoBu Takcu 1Mo TIapuIHU IPEBOIU

11. Pa3xon 3a 1aHbK BbPXY neuyajdara

Omuem 3a 6ceodxeamnus 00xo00 (neuanoama uiu 3azybama 3a 200UHaAmMa).

2021 2020
XU, J6. XUu. 6.
(990) (897)
(172) (172)
(2) (10)
(1,164) (1,079)
2021 2020
XUj. 6. XUJ. Ji6.
(2,423) (2,344)
(503) (487)
(154) (97)
(23) (22)
(3,103) (2,950)
2021 2020
XUJ. J18. XUJ. Ji6.
(52) (67)
(12) (19)
(12) a7
1 (71)

1 -

(4) -
(69) (63)
(2) (164)
(153) (401)
2021 2020
XUJl. J16. XUJ. 116.
1 ©))

(10) (22)
2) )

) (6)

1 -

9) 8

(25) (41)

25



MAK AJ

NPUJIOKEHHUA KBM NPEJABATHUTEJIEH HUHIWBUAYAJEH TOAUIIEH ®UHAHCOB OTYET

KbM 31.12.2021 T

Hanvuna neuanba 3a 200uHama no 0aHv4YHA OeKIAPaAyUs

Tekym pa3xo[ 3a JaHbK BbpXY Iedanbara 3a rogunara -10% (2019 r. : 10%)

Omcpouenu 0aHwvYu 8bpxy nevanbama om.

Bb3HukBane u 06paTHO MPOSABJICHHUC HAa BDEMCHHU PA3JIMKH

06111 pa3xona 3a TaHbK OT neqa.ﬂﬁaTa, OTYETECH B 0TUECTA 34

BCEOOXBATHHS J0X0]]

Paenenue na pazxooa 3a 0anvyu 6bpXy nevandama onpeoeien

CRPAMO cuem 0600HUA pe3yamam:

Cuyemoesoona neuanba 3a 200unama

JBIDKAM KOPIIOPAaTHBEH. TAHBK 3a c4eToBOAeH pe3yirat (10%)

Om nenpusnamu cymu no 0au. Jlexnapayusi C6vbp3aHiu C:
Yeenuuenns 1,357xun.aB (2020: 1,370 xui.B)
Hamanenus 2,586 xmr.is. (2020; 3,112 xuin.aB)
[Ipu3HaTH OTCPOYEHH AAHBLU BH3HUKHAIH B MPEIAXO/HU TIEPHOIU

OO0 pa3xon 3a JaHbK OT Ne4ajdara, 0oT4eTeH B 0TYETA 32

BCEOOXBaTHHA 0X0Q

Axmusu u nacusu no omcpoderHu aaH'bLﬂ/l
OTCpO‘IeHI/I JaHbIU C€ HU3YUCIABAH BBHPXY HdaHBYHHU BPEMCHHU PAaA3JIMKU 110 0aaHCOBUSA METO/J HU3M0JI3BAUKHU

edektrBHa manbuHa craBka ot 10% (2020 r. 10%).

2021 122020
XUJl. J16. XUJl. Ji6.
4006 2,974
(401) (297)
13

(401) (284)
122021 122020
XUJl. J16. XUJl. 6.
5,242 4716
(524) (472)
(136) (137)
259 312

13

(401) (284)

OTCpO‘-IeHI/ITe JaHBIH U e(beKTa OT BPEMCHHU JaHBYHHU PA3JIMKH Ca OTUCTCHHU B OTUCTA 3a BCEOOXBaTHUS J0X0a U B

COOCTBEHUS KalUTal KaKTO ciieaBa.

Iacusu no omcpouenu oanvyu
Oo6uro:

Axmusu no omcpouenu 0aHwvyu
KomneHncupyemu oTIrycKu
Joxoau Ha ¢us.auna 1o wi.42
3KIIO

®uHaHCUpaHE

3aabIKeHus Ipu
TICHCHOHHUPaHE

Oouwio akmueu:

Tacusu no omcpouenu oanvyu
Oouwo:

Axmusu no omcpouenu 0anvyu
Komnencupyemu otirycku
Joxoau Ha ¢u3. jauna mo 442
3KIIO

®duHaHCHpaHe

3abpIDKeHUS IPU
MICHCHOHHUPAHE

Oouio akmueu:

JBUKeHUe HA OTCPOYeH AAHbK

31.12.2019 OB OCK 31.12.2020
(221) 22 (199)
10 10 5 15
1 1 1 1
75 2 18 59
15 4 2 17
101 17 26 92
Jlmmcelme Ha OTCPOYECH JaHBbK
31.12.2020 OBII OCK 31.12.2021
(199) (199)
15 15
1 1
59 59
17 17
92 92
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AKTHBMU ITO OTCPOYEHU JAHBIIN

31.12.2020 JIBUIKeHHe HA OTCPOUYeHHTE JaHbIH 2021r. 31.12.2021
Bpemenna pasiuka yBeJIHYeHHe HaMaJleHHe
JlanbuHa Bpemenna | /lanbuyna | Bpemenna | Jlanbuna | Bpemenna | Janb4yHa Bpemenna
OCHOBa pasianka OCHOBa pa3iuka OCHOBa pasianka OCHOBa pa3imuka

AKTHBH 110 0TCPOYEHH JIAHbIH

Hauncnenus 3a HEH3MOJI3BaH

IUTATEH OTITYCK 145 15 145 15

Hauucnenus 3a 3aJibJDKCHAS KbM

MepcoHaia Ipu NeHCHOHUPAHE 176 17 176 17

duHaHCUpaHe 3a AbJIrOTpaliHU

AKTHBH 585 59 585 59

Hauucnenus 3a HeM3IIaATeHU

JIOXOH Ha ()H3UYCCKH JINIA 12 1 12 1

OO110 AaKTHBH: 918 92 918 92
,Z[aH’b‘IHI/I AKTHUBU C€ MNpHU3HABAT CaMO B CJIy4YauTe, IMPU KOUTO L€ CC pealn3upa AaHBUYCH e(l)eKT qpe3 6’1)[[61118.
neyanoa.
I[MTACUBHU T10 OTCPOYEHU JAHBIIN

31.12.2020 JBu:keHHe HA oTcpoyenuTe aanbim 2021r. 31.12.2021
Bpemenna pa3iuka yBeJIuueHne HAMAJIeHHE
Jlanb4Ha Bpemenna Janbuna | Bpemenna | JlanbuHa Bpemenna Jlanb4Ha Bpemenna
OCHOBa pasinka OCHOBAa pa3iuka OCHOBa pasinka OCHOBa pa3iuka

ITacHBH 10 OTCPOYEHH AAHBIH

AmopTH3anuu 1984 199 1984 199

OO0 NaCHBH: 1984 199 - 1984 199

HpI/I MPU3HABAHC HAa OTCPOYCHUTC JaHBYHH AaKTHUBU € B3C€Ta NIPEABU BEPOATHOCTTA OTACITHUTE PA3JIMKH J1a UMAT
06paTHO MpOsABJICHUC B 6’BZ[eH.[€ 1 Bb3MOXKHOCTHUTC HA APYKECTBOTO Ja ITCHCpHUPA JOCTATHbYHA JaHbYHA reuajuoa.

12. UMoTH, MAIIIUHU U CHOPbKEHUS

OT4eTHA CTOHHOCT:
Ha 1 stayapu 2020r.
[punoburn

Tpauchepu

Ornucanun

Ha 31 nexemBpu 2020 r.
[Ipunobutu

Tpancdepu

Ormrcanu

Ha 31.12.2021 r.

AmMopTu3zaums:
Ha 1 snyapu 2020 r.

Hauuncnena amopTu3amus 3a roAnHAaTa

Ormnucana
Ha 31 nexemBpu 2020 r.

Hauuncnena aMopTHu3aluys 3a roguHaTa

OTtnucaHa
Ha 31.12.2021 .

BanancoBa croiiHocT:
Ha 1 sayapu 2020 1.
Ha 31 nexemspn 2020r.
Ha 31.12.2021 r.

3eMu u Marmau u Pasxomu 3a
crpamu obopynBaHe  mpugoOMBaHe 06110
XU 8. XU 8. XUJL. 8. XUJL. 8.
4,781 11,436 812 17,029
142 5,566 5,708
662 (662) 0
(31) (31)
4,781 12,209 5,716 22,706
234 388 622
3,180 (3,215) (35)
(85) (257) (342)
4,696 15,365 2,889 22,950
3,093 8,330 - 11,423
167 730 897
(31) (31)
3,260 9,029 - 12,289
167 823 990
(84) (257) (341)
3,343 9,595 - 12,938
1,688 3,106 812 5,606
1,521 3,180 6,012 10,417
1,353 5,770 2,889 10,012
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3emume u cepadume na opysxcecmeomo kvm 31 Oexemspu exurougam:
e 3emu Ha croiiHOCT 446 xun 1B (2020 r. 446 xun. nB);
o Crpamy, ¢ 6anancosa croiiHoct 907 xui. B (2020 r.: 1,075 xun.aB.). YacT OT TsX ca MpeoleHeHH
npe3 2003r u umar kpM 31.12.2021 r. npeouieHbueH pe3eps B pazmep Ha 138xuit. JB.

Mawunu u 0b6opyosane na opyscecmgomo xom 31 dexemepu 2021 exnrousam:

* MammmnHu u obopyzaBane ¢ 6anaHcoBa croitHocT 5,294 xun.is. (31.12.2020 r.: 2,676 xuin.jB.);
* CropbkeHus ¢ 6axancosa ctoitHocT 306 xmmns. (31.12.2020 r.: 2 xui.isB.);

* TpauncnopTHU cpejicTBa ¢ bamancoBa croinocT 52 xmwris. (31.12.2020 r.: 102 xun.js.);

¢ CromaHCKH HHBEHTap ¢ OanaHcoBa croifHocT 49 xmn.is. (31.12.2020 r.: 30 xmn.71B.);

¢ Jlpyru JIMA c 6anancosa croitHocT 69 xmm.is. (31.12.2020 r.: 40 xun.naB.);

Paszxooume 3a npudobusane na ovicompatinu mamepuannu akmusu kom 31 dexemepu 2021 2. exnoueam :
* pasxoau 3a CMP 1,404 xun.us. (31.12.2020 r.: 1,248 xwmn.oB.);
* pasxoju 3a MamuHu U obopyaBane 1,475xun n8 (31.12.2020: 4,457 xumn.is.)

® pa3xo/u 3a MpuaoOUBaHe Ha porpaMuu mpoaykty - 10 xmwirs. (31.12.2020 r.: 10 xu. 18.).
duHaHCUPAHETO € OT COOCTBEHU U NMPUBIICYCHH CPENICTBA.

KbMm 31 nexemBpu OanaHcoBaTa CTOWHOCT Ha MalllMHU, ChOPBIKEHHUS K 000y IBaHE BKJIIOYBA MALIMHU U
o0opy/BaHe, 3aKyIICHH [0 IOTOBOPH 3a (pMHAHCHPaHE [0 OIepaTHBHA Iporpama ,,Pazeurue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obiirapckata nkonomuka 2007-2013 r.” u oneparuBHa nporpama ""MHoBauuu u
KOoHKypeHTocnocooHoct" 2014-2020 kakTo ciensa:

* 3a anpeTypHO Mpou3BoACcTBO Ha ctoitHocT 0 x.JiB. (31.12.2020 r.: 0 x.71B.);

* 332 ThKAYHO NPOU3BOJCTBO Ha cToMHOCT 454 xw. nB. (31.12.2020 r.: 713 xui. 1B.);
® 32 OCHT'ypsIBaHE 37PABOCIOBHHU U O€30MaCHU YCIOBUS Ha TPy Ha croinocT 134 xmi. nB. (31.12.2020 r.: 156
XUIL. JIB.)

Jlpyeu oannu
Ot4eTHATa CTOMHOCT HAa HAITBJIHO aMOPTH3UPAHUTE ABITOTPAHHI MaTepPHAIHHA aKTHBH, KOUTO CE€ U3II0JI3BaT B
JeHHOCTTa Ha PYKECTBOTO 110 IPYIIM aKTHBHU € KaKTO Cle/Ba:
* Crpamu — 83 xwt. 1B. (31.12.2020 r.: 164 xnm.nB.);
» Mauiay, chopbkeHust U obopynsane — 5,955 xumi. 8. (31.12.2020 r.: 6,076 xui. 1B.);
* Tpaucmoptau cpeacta — 458 xui. 8. (31.12.2020 r.: 331 xuit. 1B.);
* Cromancku nuBeHTap — 15 xwi. 8. (31.12.2020 r.: 14 xw. 11B.);
* pyru — 203 xu. nB. (31.12.2020 r.: 146 xui.jB.).

Kbm 31 nexemBpu 2021 r. HiMa UIIOTEKH Ha HEJBMIKMMHU UMOTH BbB BPB3Ka C JOTOBOPEHH 3aeMH U OaHKOBH
opbpapadtu (31.12.2020r.: 0 xu. 1B.).

Obe3yenka Ha UMoOmu, MAWUHU U CHOPBICEHUSL

Kem 31.12.2013 r. e u3BBpHOICH TIperiie] W OIEHKa 3a IICHOBH NPOMEHH Ha crpamute, a kpM 31.12.2015 1. e
M3BBPIICH TAaKbB MpErje] M Ha KIIOYOBUTE MAIIUHUTE W CHOPBHKEHHUS ChC CHACHCTBHETO HA HE3aBHCUMU
qunensupanu onenutenan. Kem 31.12.2020 r pbKOBOACTBOTO Ha APYKECTBOTO OTHOBO € HANMPABHIO aHAIN3 Ha
[[CHOBUTE MPOMEHHU 3a KJIFOYOBHTE MY aKTHBH WM € OINpPEICIINIIO, Y€ HE Ca HAIWIC WHAUKATOPH, dYe OanaHcoBaTta
CTOMHOCT Ha AKTUBUTE HAJBHINABA TAXHATA BH3CTAHOBHMA CTOMHOCT MM Y€ MMa OCHOBAaHHE 3a M3BBPIIBAHE Ha

MpeOlCHKa WIn 06€3H€HKa Ha aKTUBUTE NMPEAU U3TUYAaHC Ha IPUCTUA obuuaeH nepuon OT MneT roguHu.

Jluzunzoeu oeltnocmu Ha 0py.)fcecmeom0 U HAYUHA HA MAXHOMO om4yumane

JpyXecTBOTO HaeMa TPAHCHOPTHU CpelncTBa. J[OrOBOpHTE 3a JM3HMHI 332 TPAHCIIOPTHH CPEICTBA CE CKIIIOYBAT 3a
¢uxcupan nepuon ot 4-5 rogunu. CpoKbT Ha JIM3UHTA € ONPEJEIeH Ha HUBO OTJEJICH JIOrOBOp. 3a JIOrOBOpPH 32
JIM3WHT Ha TPaHCIIOPTHHU CPEJCTBA € ONPEJEIINIIO, Y€ CPOKBT Ha JIM3MHTUTE Ca PeaiHO ONpE/eNICHUTE B JIOrOBOpPa
cpokoBe. JIoroBOpHUTE 3a JHM3MHT HE CHIBPXKAT Kilay3a 3aJbJDKUTEIHH TOKA3aTeM U ChOTHOWICHHA. JIM3WHTOBUTE
0a30BM akTHBM HE MOrar jaa OBIAaT W3MOJ3BAHM KAaTO 00OE3MedYeHHe 1O APYTH JOoroBopu. [IpykecTBOTO HsAMa
JICHCTBAIIN JTU3UHTOBH TIOTOBOPH 32 MPEOTJaBaHE HA JIM3MHT Ha aKTHBH C IPABO Ha MTOJI3BAaHE U HE Ca M3BBPIIBAHU
CHEJIKY 3a MPOAAKOU C 0OpaTEH JIN3UHT .
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KparkocpouHy JM3MHTOBH JOTOBOPHM Ca JIM3MHTOBH JOTOBOPH, YMHTO CPOK € 10 12 Mecena, BKIIIOUUTEIHO.
JoroBopute 3a HaeT UMOT OT J[py>KECTBOTO € KPaTKOCPOYEH, ChIVIACHO YCIOBHATA Ha JOTOBOPA M OIIMUTE 32
yABIDKaBaHE U MPEKpaTsIBaHE.

Onuyuu 3a yovaicasane u OnyuY 3a npeKpamseane

OHHI/II/I 3a YAbJDKaBaHEC U MPCKPATABAHC Ca BKIIFOYCHU B 4aCT OT JOTOBOPUTC 3a JIM3UHT HAa TPAHCIHOPTHU CPCIACTBA.
Te3u OIIIMA Ca BKJIIOYEHHU C LEJI MAaKCUMAJIHO Ja C€ YBEIWYM I'bBKABOCTTA IIPU YHNPABICHHUETO Ha OOT'OBOPUTE.
OCHOBHA 4acT OT OIIIIMUTE 3a YABIDKABAHE U NPEKPATABAHE MOrar Jaa 6’bZlaT YIIpaXXHEHU IO B3aUMHO CBIJIACHUE OT
JIM3UHIOAAaTEI U JIM3UHIOTIOJTYyYaTEeIAd.

[NoreHumanuuTe N3XOAAMM OBJCIIM MAPUYHU MOTOLM HE Ca BKIIOYCHHM B 3aIbJDKCHMATA 3a JIM3UHT, 3ali0TO
PBKOBOACTBOTO Ha J[py’KECTBOTO NpELICHABA, Y€ HE HAJIWIC 3HAUNUTEIHA CTEIICH Ha CHTYPHOCT, Y€ JOTOBOPHTE 32
JIM3MHT 11e OBbJaT YABIKCHH.

Te3u mpeanoyoxeHust ce MpepasriiekaaT, ako HAaCTbIU 3HAYMTENHO CHOUTHE MM 3HAYUTEIHO OOCTOSITENCTBO,
KOETO OKa3Ba BIMSHNE BHPXY IPEIIOIOKECHUATA M aKO TOBa CHOUTHE € B pAMKHTE Ha KOHTpoJia Ha JIpyskecTBOTO.

JIM3MHIOBH )leﬁHOCTH Ha JPYKeCTBOTO U HAYNHA HA TAXHOTO OTYUTAHE
ﬂpymcecm@omo Kamo au3uHeo0amel Ha onepamueeH JTu3urne

I[py)KeCTBOTO OTAaBa IpU YCJIOBUATA HAa OICPATHBCH JIM3WHIT MPUTCIKABAHUTC MHBCCTULIMOOHHU UMOTH.
Ha OIICPATUBCH JM3UHI Ca OTAAJACHU CJICAHUTC aKTUBU HA APYIKECCTBOTO MPE3 2021 r:

Mammnu u  TpancnmopTHu Cronanckn
Crpaau oGopyaBane cpencrea MHBEHTap U Oo61mo
Apyru
OTYeTHA CTOIHOCT KBM:
01.01.2021 4,252 534 266 5,052
Y BenuueHus/IpuI00uTH 35 35
31.12.2021 4,287 534 266 5,087
Harpynana amopTuszauus KbpM:
01.01.2021 1,062 178 94 1,334
Pasxomu 3a amopTH3anus 118 35 19 172
OTnucaHa aMOpTH3ALUSA
31.12.2021 1,180 213 112 1,505
Banauncosa croiinoct 01.01.2021 3,191 356 172 3,719
Bamancosa croiinoct 31.12.2021 3,107 321 154 3,582

B mpenxonnata roamHa, IpY>KECTBOTO — KaTo JIM3MHIOJATEN € MPHU3HABAJIO W NPEACTaBsiio B bamaHca KbM
,»/IHBECTUIIMOHHU VIMOTH ,, IBITOTpAatHN MaTepUaTHA aKTHBH I10 JOTOBOP 32 ONPETHUBEH JIU3HHT .
CpoKkbT Ha JM3MHra € ONpeNesieH Ha HHUBO OTIEIEH JOrOBOp. BCHYKHM JOroBOpM 3a ONEpaTUBEH JIM3UHT HE
ChIbpIKaT YCIOBHUS 3a IIpepasriiekAaHe Ha KJay3uTe 10 JOTOBOpa, B Ciydai, 4e JIM3MHTONOMYYaTeNsIT YHpaKH!
HETOBUTE OIIIIMH 3a ITOJHOBSIBaHE. JIM3MHrONOITydaTeNaT HsMa OILKS 3a PUA00MBaHe Ha UMOTa CJIE/l U3THYaHE Ha
CpOKa Ha JHM3WHIa.JIoroBOpHTE 3a ONEPATHUBEH JIM3UHI HE CHABPXKAT KilAy3a CbC 3aJABJDKUTEITHH IOKA3aTeNd U
CchOTHOIIEHUS. JIm3mHroBUTE 0a30BM HE MOrar Ja OBJAT W3IMOJI3BaHM KaTo OOe3MeYeHHe MO APYTH JOTOBOPH.
ﬂpy)KeCTBOTO HAMa )Iel\/’ICTBaHH/I JIM3VUHT'OBU JTOTOBOPU 3a NMPECOTAABAHE HA JIU3UHI HA AKTHUBU C IIPABO Ha IMOJI3BAHC U
HE ca U3BBPIIBAHN CHIEJIKH 32 MPoAax0Ou ¢ oOpaTeH JTU3UHT .

HerapaHTHpaHaTa OCTaThUHA CTOMHOCT HE npeacTaBliiBa 3HAYUTEIICH PUCK 3a JPYKECTBOTO, U TBH KaTo ca
CBBP3aHU C MMOTH, B MECTOHAXOX/EHHE, B KOETO c€ HaON0JaBa MOCTOSIHHO yBEIMYCHHE HA CTOMHOCTTA Ipe3
nocyieiHuTe 2 roguHu. J{pyKecTBOTO HAMa MHIUKALWK, Y€ Ta3! CUTyalus Ie Ce IPOMEHH.

[Ipuxonure OT onepaTHBEH JIM3UHT BKIIOUCHH B OTYETA 32 BCEOOXBATHHS I0XOJ] Ca CIIEHHTE:

2021 2020 r.
Ipuxonu o hUKCHHAPH TUIAIAHHS 235 299
[puxoanM MO TMPOMEHJIMBU JHM3WHTOBH IUIANIAHWS, Pa3MYHH OT HHICKCH H
TPOIEHTH
Obo : 235 299
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13. UuBecTHLMOHHH UMOTH

BanancoBa croiiHocT Ha 1 ssHyapu
[IpumobutH

OTtncann

Hauucnena amopTtu3sanus 3a roguHara
Otnucana aMopTU3aLMS

banancoBa croiiHocT

Ha 1 sHyapu oT4eTHa CTOWHOCT
[Ipunoburu

Ha 31.12 otueTHa cTOMHOCT
Harpymnana amopTH3anus 3a nepuo/a

banancoBa croiiHocT

2021 2020
XUJ. J16. XUJl. J16.
3,719 3,880
35 11
(172) (172)
3,582 3,719
2021 2020
XUJl. J16. XUJl. J16.
5,052 5,039
35 11
5,087 5,050
(1,505) (1,331)
3,582 3,719

JpyXkecTBOTO OT[aBa 3a BPEMEHHO U BB3ME3JHO MOJI3BaHE Crpagd M 00OpyJIBaHE Ha ABILEPHO OPYKECTBO U
TPETH CTPaHH, onepupany Ha repuropusara Ha MAK AJl.

[Tpe3 oTueTHUs MEPHOA IPUXOAUTE OT HAEM HAa MHBECTHULIMOHHHM MMOTH ca 235 xmi. nesa (kpM 31.12.2020 r.:

299 xwui. 1B.).

AMOpTI/I3aHI/IHTe Ce M3UMCIIIBAT Ha 0a3a Ha JTUHEHHUS METO/J 3a CpOKa Ha MOJIE3HUSA )KMBOT HAa UHBCCTULITUOHHUTEC
UMOTH. [10€3HUAT )KUBOT HA BKIIOUCHUTE B WHBECCTULIUOHHUA UMOT aKTHUBU € OIPEICIICH, KAKTO CJICABA:

Crpanu

14. IbarorpaiiHu HeMaTepUAJIHU AKTUBHU

OT4YeTHA CTOMHOCT:
Ha 1 snyapu 2020r.
TlocTeounu

Ha 31 nexemBpu 2020 r.
TlocTeounu

Ha 31.12.2021 r.

AMopTH3alus:

Ha 1 ssayapu 2020 r.
IlocTenuau

Ha 31 nexemBpu 2020 r.
IlocTenunu

Ha 31.12.2021 r.

banancoBa cToiiHOCT:
Ha 1 sinyapu 2020 r.

Ha 31 nexemBpu 2020 r.
Ha 31.12.2021 r.

TloJsie3eH :KUBOT

40 roauHu
IIpaBa
BBPXY
COOCTBEHO [Iporpamun Hpyru

cT IPOAYKTH AKTUBH 06110

Xui. 118. XU, 116. Xui. 116. Xun. 8.

13 105 91 209

13 105 91 209

13 105 91 209

10 97 86 193

8 2 10

10 105 88 203

1 1 2

11 105 89 205

3 8 5 16

1 0 3 4

2 0 2 4
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OtyeTHaTa CTOHHOCT Ha HAITBJIHO aMOPTH3UPAHUTE HEMATEPHAIHU IbJITOTPAHN aKTHBH, KOUTO CE
MOJI3BAT B JIGHHOCTTA HA JAPYKECTBOTO IO TPYIH aKTUBH € KaKTO CJIC/BA:

* paBa BbPXY HHTENIEKTyaaHa coocTBeHOCT — 6 Xmit. 7B. (31.12.2020 r.: 6 xuin.71B.);

* nporpamuu npoayktu — 105 xuit. aB. (31.12.2020 r.: 105 xu.is.).
 npyru — 86 xwu. siB. (31.12.2020 r.: 86 xmi. 11B.).

15. ®uHAHCOBM AKTHBH

JbArocpoyHr WMHBECTUIMHM B JBUICPHU JPYKECTBa, 2021 2020
OTYHTAaHU 110 ce0ECTOWHOCT

Xua. 8. Xun. 8.

MAK-B EOO/ 100% 5 5

MAK ENY JIU EOOJT 100% 1 1

6 6

MAK AJl ochlecTBsiBa NPSIK KOHTPOJ BBPXY U30POEHUTE MO-TOPE IPYKECTBA.
[IpenMeTsT Ha EHHOCT Ha ABIICPHAUTE APYXKECTBA U JaTaTa Ha MPUAOONBaHE € KaKTO CIeIBa!

e _MAK - B“ EOO/, mpenMer Ha AeHHOCT. KOH(QEKIHMOHWpaHe Ha m3menus. Jlata Ha HpHIOOMBaHE—
13.06.2002 r.

e MAK Eitu Iu“ EOO/l, npenMeT Ha ISHHOCT: XOTSIUEPCTBO M PECTOPAHTHOPCTBO. J[aTa Ha mpumoOuBaHe —
09.06.2014 r. [leftnocTTa MY € mpeycraHoBeHa ot 01.09.2017r.

Ha Bcsika mata Ha oTueTta 3a q)HHaHCOBO CbCTOAHUE PBKOBOJACTBOTO IPAaBX aHAJIU3 U OLICHKA AJaJIM ChIICCTBYBAT
HWHAUKATOPH 3a 0663H€HKa Ha HCTOBUTC MHBCCTUIHHU B ABbLUICPHU APYIKECTBA.

Kato ocHOBHM HHIUKATOpPH 3a OOC3IICHKA CE¢ MpHeMAaT: 3HAYMTEIIHO penynupane Ha obema (Ham 30%) w/wiu
MPEyCTaHOBSBAaHE ICHHOCTTAa Ha JPYXECTBOTO, B KOETO € HHBECTUPAHO, 3aryOM Ha Ia3apu, KJIUCHTH WJIH
TEeXHOJIOTHYHU TpoOJeMHU; OTYMTaHE Ha 3arybu 3a MO-NPOABDKUTENCH IepHox OT BpeMe (Hag Tpu
TOJIMHH);0TYUTAHE HA OTPUIATEIIHU HETHU AKTHBU WJIHM aKTHBHU I0J] PETUCTPUPAHUS OCHOBEH KAMUTAJ, TCHICHIIMU
Ha BJIOIIIABAHE HA OCHOBHH (DMHAHCOBH MOKA3aTEIIN

TecToBeTe U MPELEHKUTE HA PHKOBOJCTBOTO 3a 00C3I[CHKA HA MHBECTUIMUTE B IBIICPHUTE MPEANPUATHI KbM
31 mexemBpu 2021 r. ca HampaBeHH KaTO € HW3IMOJ3Bal0 KPUTCPHUH OTHOCHUTEIHHUAT OS] HAa CTOWHOCTTa Ha
WHBECTHIMUTE B COOCTBEHUS KAIMTAJl HA IbLIEPHUTE JApyXkecTBa. OT HANpaBeHHs aHAIW3 € BHUJHO, Y€ Jejia Ha
WHBECTHIMHUTE B COOCTBEHHS KAITUTAJ HA JPYXKECTBATa, B KOMUTO Ca HATIPABEHU HAPACTBA, KOETO 332 PHKOBOACTBOTO
Ha MAK AJl e nHAMKAIMS 32 JIMIICA HA MPEATIOCTABKH 32 00€3IeHKA.

16. HeTexkyluu TbProBCKH W APYTH B3eMaHUs

2021 2020

XUl 116. XuJl. 118.

[IpenocTaBeHU ABITOCPOYHH 3aeMHU (Tp. CTPaHH) 43 41
43 41

[IpenocraBeHuTe IBATOCPOUHH 3a€MH Ha TPETH JIMIA ca C LeJl MoJroMarane 3a (pMHaHCUpaHe Ha JIeHHOCTH Ha
TE3 NPEANIPUATHS 10 OO CTPATETUUECKH 1EITH.
» JloroBopen pazmep 50 xui. nB;.; muxBeH npoueHT — 4,0%; nanex — 19.02.2019 r.; canmo xbm 31.12.2021 r. — 40
XHJI. JIB. TJIaBHHLA U 3 XU JIB. JINXBU.

KoM 31 mexemBpu 2021 HAMa MPeIOCTABEHH 3a€MH HA ABIICPHH APYIKECTBA.

17. Martepuannm 3anacu

2021 2020

YU 78, XUT. 718.

Marepuanu (o ce6ecToiHOCT) 2,420 2,731
Croxku (110 TI0-HUCKATa OT Ce0ECTOMHOCT U HETHA pealM3upyeMa CTOMHOCT) 140 140
HesaBbpiieHo npou3BocTBO 503 828
[ponyxums 3,125 2,780
6,188 6,479
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PwroBoncTBOTO Ha [lpyskecTBoTO cunTa, ue kKbM 31.12.2021 r. marepuamHuTe 3am1acu MOraT Ja ObJaT peaqu3upaHu
MIOHE MO TSIXHaTa ce0eCTOMHOCT.

18. Tekylu THProBCKH U JPYTH B3eMAaHUS

2021 2020

XU 8. XU J18.

TBHpProBcku B3eMaHUs 1,079 1,510
TBHpProBcku B3eMaHUs OT CBbP3aHU JIUIIA 1,216 51
[IpenocraBeHu aBaHcH 603 313
IpeamaTenn pa3xoau(3acTpaxOBKH 1 aDOHAMEHTH) 30 31
B3emaHnust 1o nMpeIoCcTaBeH  ACIO3UTH 3a rapaHIiy 170 20
Hpyru 38 3
3,136 1,928

TBproBcKuTe B3eMaHHs HE ca JUXBOHOCHU M OOMKHOBEHO ca ChC CPOK Ha Iuiamane 10 15-90 mam.

BsemanusTa mo aeno3utH 3a rapanimu ca: B meBa — 170 xwn.is. (31.12.2020 r.: 20 xun.jB).
PBHKOBOJICTBOTO € MpEleHMIo Ha 6a3a HANpaBeH aHaUu3 ChOOPa3HO KPUTEPHUTE 33 PUCK OT KPEAUTHHU 3aryOwu, ue
TaKWBa He ChIIecTBYBaT KbM 31 mexemBpu 2021 .

19. Jlanbuu 3a Bb3CTAHOBSIBaHE

2021 2020
Xui. 18. Xui. 8.
JIJIC 3a Bb3CTaHOBSIBaHE 111 5
AancoBu BHockH J[IT
111 5
20. ITapu4Hu cpeacTBa M KPATKOCPOYHH JeNO3UTH
2021 2020
XU Ji8. XuL. 18.
[Mapuyam cpencTBa B pasIuialaTeHH CMETKH,HETO OT
o0e3leHKa 4272 1,604
[Mapuunm cpenctsa B Opoit 8 5
brokupanu napuyHM cpeiacTBa BbB BPB3Ka C M3/aJICHU
aKpPEeIUTHBH 402 -
4,682 1,609

INapuunuTe cpeacTBa B 0AHKOBH CMETKH CE OJIMXBSBAT C IUIABAIM JIMXBEHH MPOLECHTH, 0a3UpaHU HA JTHEBHUTE
JMXBEHH MPOIEHTH Mo 6aHKoBU Aeno3utn. Kem 31.12.2021 r. croitHOCTTa Ha MapuIHHUTE cpeacTsa ¢ 4,682 xw. nB.
(31.12.2020 r. : 1,609 xm1. 11B.).

INapuuHuTe cpeacTBa B Kaca ca B JieBa -5 XWILJIB. U B €BPO -3 XHJLJIB.

INapuuHuTe CpeacTBa MO pasIIallaTeHUTe CMETKH ca: B neBa — 1,276 xwnas. (31.12.2020 r.: 1,062 xwui.is.), B
eBpo — 2,996 xui.iB. (31.12.2020r.: 541xun. 1B.), B warcku gonapu — 342 xun.je. (31.12.2020 r.: 2 xun.js.).

biokupaHuTe MApUYHUTE CPEACTBA Ca IO M3MAJCHU aKPeIUTHBH B IMATCKH aosiapu B pasmep Ha 402 xwi. yiB
(31.12.2020 r. : O xmu. ;1B.).

B pesynraTr Ha HanpaBeHWTE aHAIM3M U NPUIIOKEHATA METOAMKA 338 M3YMCIICHHE HA OYaKBAHHM KPEIUTHU 3aryOH
Ha TMAPUYHA CPEICTBA W CKBHBAJICHTH, PHKOBOJICTBOTO € OMNPEACIMIO, Ye HE € HeoOxomuma OOe3IleHKa Ha
MApUYHUATE CPEICTBA W CKBHBAJICHTH. 1lOpagy TOBa APYKECTBOTO HE € MPH3HAIO NPOBU3MS 3a OOE3ICHKA 3a
OYaKBaHU KPEJIUTHU 3aryOu Ha MapUYHU CPelICTBA U eKBUBaNeHTH KbM 31.12.2021 r. u 31.12.2020 .

21. OcHOBeH KANUTAJ U pe3epBH

OCHOBEH KaImuTaj
CoOCTBEHHSAT KalMTAIl Ha I[py)KGCTBOTO C€ CbCTOU OT:
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OCHOBCH KanuTaj BKJIKYBAaI .

PGFI/ICTpI/IpaH KarnuTal — IMpeACTaBCH [0 HOMUWHAJIHA CTOI7[HOCT ChIJIaCHO C’[)ﬂ€6HO PEUICHUC 3a perucTpanus.
Hesuecen xanuran — MpeaAcCTaBJiAiBa HECBHECECHATA YaCT OT OCHOBHUS KallUTaJl IO HOMHUHAJICH pa3sMeEp.

I/I3KyHeHI/I CO6CTBeHI/I AKIUKU- NpeaACTaBCHU 110 CTOMHOCTTA IUIaTEHA 3a O6paTHOTO HpI/IZ[OGI/IBaHe.

Perucrpupan kamuran

2021 2020

Xun. 1. XUJL. 8.

404.721 Opost oOONKHOBEHHU aKIMH C HOMIHATHA CTOHHOCT 1 JIB. BCsIKa 405 405
6 M4 ObPICAHU OM MUHOPUMAPHU AKYUOHEPU 41 41

Bcenuky 0OMKHOBEHM aKIUK Ca M3LSUIO IUIATEHH. AKIMUTE Ha APYKECTBOTO ca OOMKHOBEHH, OC3HAIMYHH C TIPABO
Ha MMOJIy4aBaHe Ha AUBHICHT U JIMKBHIAIIMOHEH [ISUT U Ca PETHCTPUPaHU 3a ThproBus Ha bbiarapcka GonmoBa 6opca
— Codus ALl

W3uucnsaBaneTo Ha moxona Ha akius kbM 31 mekemBpu 2021 ce m3BbpIIBa Ha 0a3a Ha HEeTHATa medanbda W CPeaHO
nperersienuns 6poit akimu kM 31 nexempu 2021. Hetaus Joxon Ha akums e 11,95 . (31.12.2020 r : 10,94 nB.)

PesepBu BrIItOUBaIy:

OO0 pe3epBu — 00pa3yBaHH OT paslpeciicHHE Ha medanda ChIIIaCHO M3UCKBAaHUATA HAa THProBCKHS 3aKOH U
ycTaBa Ha IPYKECTBOTO ca B pa3mep Ha 53 xmi. nB. (31.12.2020 r: 53 xun. nB.) u npeactasnssatr Goua PesepseH,
KOWTO ce (hopmupa 1o n3nuckBaHe Ha ThProBCKHs 3aKOH M yCTaBa Ha APYKECTBOTO.

JlobIIHUTENHY pe3epBH — 00pa3yBaHU 110 PElICHUE Ha 00LmIOTO ChOpaHHEe Ha JPYKECTBOTO OT paslpefeleHHe Ha
(hMHAHCOB pe3yJiTaT U peBaJopu3alys Ha aKTUBH U TIACUBH /TIper3uUcieHue 3a cBpbxuHduianys / kpM 31.12.1997T.

PesepB oT mocnenBamy OLEeHKH Ha aKTUBY - (OPMUpPAH OT M3BHPLIBaHU NpeoleHku Ha aktuBu a0 01.01.2002r no
JIEHCTBAIIOTO 3aKOHOAATEJICTBO U €HOKpaTHA OolleHKa Ha akTuBHU KbM 01.01.2003r.

JIpy>KecTBOTO € NMpHEeNo CYETOBOJHA TOJIMTHKA Jla OTpa3siBa KOPEKLUUH OT MPOMSHA HAa CYETOBOJHA IMOJHUTHUKA U
(yHAaMEeHTATHH TPELIKH Ype3 KOPUTHUpAHEe Ha CajlIoTO Ha Hepaslpe/ielieHaTa neyanda B OTYETHUS IEPHOI.

Pesepsu
Peseps ot
HOCJIEABAlLL O6uwm Hpyru

U OICHKH pe3epBH pe3epBu 06110
XU 18. XUL. J8. XU 18. XU 18.
Ha 1 snyapu 2020 r. 162 53 8,321 8,536
Jpyru HaMaJleHHst (11) (12)
Ha 31 nexemBpu 2020 r. 151 53 8,321 8,525
Jpyru HaMaJleHHst (12) 12)
Ha 31 nexempu 2021 r. 139 53 8,321 8,513

@DuHAHCOB PE3yNTAT BKJIFOYBAIIL:

Hepasnpenenena kpM fatata Ha (MHAHCOBHS OTYET HATPyIaHa Mevanda OT MPEIXOAHN ISPHOTH.
Hemnokputa kbM qaTaTta Ha (UHAHCOBHSI OTYET HATpyMHaHa 3aryda OT MPEIX0AHN TIEPUOIH.
ITewan6a/3aryba ot mepuoaa.

OcHoBHaTa [CJI Ha YOPaBJICHUETO HAa KalldTaJla Ha I[py)KGCTBOTO € Aa CcC ocurypu crabuieH KpEeAUTCH pCﬁTHHF u
KalluTaJIOBU MOKAa3aTeJIn, € OTJICA MPOABIIKaBallloTO (1)yHKIII/IOHI/IpaH€ Ha Ou3Heca u MaKCHUMU3HUPAHC HA CTOMHOCTTA
MYy 3a aKIJTUOHCPUTE.

JpyxecTBOTO cienu cOOCTBEHHsI CH KamnuTaj 4pe3 peal3upaHusi (UHAHCOB pe3ynirTaT. 3a OTYETHHS IEpPHOJ
CTPYKTypara € KaKkTo CJe/Ba:
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DHHAHCOB pe3ynTar 31.12.2021 31.12.2020
XU J18. XU J18.
Hepasnpenesnena neuajda 9,355 4,988
HerHna neuyanoa 4,841 4,432
14,196 9,420
CpenHormpereriieH Opoi aknu 404 721 404 721
Heren noxox Ha akius 11,95 10,94

22. BankoBH 3aeMu

A barocpoynu 0aHKOBM 3aeMHU

2021 2020
XUJl. Ji6. XUJj. J16.
3aZ[’LJ'I)KeHI/I$I 10 3a€MH 15 38
15 38
ﬂbﬂeocpquume OanKkoeu 3aemu BKITIOUBAT:.
Hneecmuyuonnu 3aemu 31.12.2021 31.12.2020
Buo sanyma  Jlozoeope Haoesnc Mwvnzocpoun  Kpamxocpo Oowo Mwvnzocpoun  Kpamkocpo Oouwo
Ha cyma a yacm uHna yacm a vacm uHa yacm
Ha 3aema
XUJ. J16. Xun.ne XUJ.J16. XUJL.J16.
XUJ.716. XUJL.J16. XuJ. 6.
€Bpo 66 20.08.2022 - 15 15 16 22 38

Ha 17.09.2019r e ckirouen goroBop ¢ OBb 3a 0aHKOB KpeIUT ¢ HHBECTHIIMOHHA IIeIT B pa3Mep 34 Xuil eBpo Mpu
mxBeH nporeHt TpuoMecedeH EURIBOR mmtoc Hagbaska 1,8% , Ho He mo-manko ot 1,5% u cpok Ha moracsiBaHe
20.08.2022 r. Kpm 31.12.2021 ocTaTHKBT 32 H3ABIDKaBaHe € B pa3Mep Ha 15 xui sB. 3a oOe3neueHIe Ha B3¢MaHETO
B [10J13a Ha OaHKaTa € y4pe/IeH 3aJI0T Ha B3EMaHHs 1 TPAHCIIOPTHH CPEICTBA.

KpaTkocpounu 6aHKkoBM 3aeMu

I(pamkocpouﬁume bOanKo8U 3aemu BKIIOYBAT:

Buo eanyma ozoeopena Haoesc 31.12.2021 31.12.2020
cyma
EUR
Xun.ne. Xun.ne.
bankosu 3aemu (06vpopagpmu)
€Bpo 750,000 10.07.2021 - -
eBpo 515,000 04.08.2021 - -

Ha 07.07.2020 r. e cximoueH goroBop 3a 6ankoB kpenut ¢ OBb 3a obopoTHHM cpencrBa ¢ obuy auMut 750 xun
eBpo mpu JuxBeH nporeHt TpuomecedeH EURIBOR mmtoc Ham6aBka 1,6% , HO He mo-manko ot 1,30% u cpok Ha
noracsisane 10.07.2021 r. 3a oOe3nedyenue Ha B3eMaHETO B M0OJI3a Ha OaHKaTa € y4pesieH 0COOeH 3aJI0T Ha MaIlluHH.
JloroBop®T € mpoIbIDKEH 3a omie exHa roauHa 10 10.07.2022r. Kem 31.12.2021 cangoTo e 0 B TIaBHHLA U JTHXBA
o611o.
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Ha 04.08.2020 r. e cxiroueH goroBop 3a 6ankoB kpenut -oBbpapadT ¢ JJCK EAJ] 3a o6opoTHH cpenctBa ¢ o0l
mumut 515 xun eBpo npu smxeeH npouent 1M EURIBOR miroc nanbaBka 1,6% , Ho He no-manko ot 1,1% u cpok
Ha noracsiBane 04.08.2021 r. JloroBopbT e npeKkpaTeH Ha MajekHaTa jaTa.

23. HeTexkyuiu ThpProBCcKM U APYTrd 3abJKeHUs

2021 2020
XUJl. 118. XUJ. 6.

3aqbiDKeHHUs 3a J0XOAU Ha MEpPCOHaIa HETEKylla
4acT 173 142
173 142

ﬂb]lZOCpO‘{Hu 3A0BINCEHUS. KM nepcorania npu neHCuoHupaHe

JBArocpoyHuTE 3aIBKEHUS KbM IIEPCOHAA IPU NEHCUOHUPAHE BKJIIOYBAT CEralllHaTa CTOMHOCT Ha
3aIBDKEHUETO Ha JPY’KeCTBOTO 32 M3IUIAIaHe Ha 00e3IeTEeHNs Ha JINIa OT HAaeTHs IEPCOHAT KbM
JlaTaTta Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE MPU HACTHIIBAHE HA TICHCUOHHA Bh3pacT.

Cobriacuo Kopekca Ha Tpyna B beirapust Bceku CIy»KHUTeN MMa IPaBo Ha 00e3IeTeHIe B pa3Mep Ha J[Be OpyTHH
3aIuIaTH NpH IEHCHOHKUPaHe, a aKko € padoTHII PH ChILKs paboToaaTen npe3 nociueanure 10 roanHu OT TPy IOBHS
My CTax, 00€3IIETCHUETO € B pa3Mep Ha IIeCT OpyTHHU 3aIuiaTH KbM MOMEHTA Ha NeHCHOHHpaHe. ToBa € riaH ¢
nebunupanu goxoau ([Ipunosxenne Ne 28).

3a ompexmernsHe Ha TE3W 33aIbJDKCHHUS APYKECTBOTO € HAINPAaBHIO akTioepcka omeHka kM 31.12.2021 T, xato e
MOJI3BAJIO YCIYTHTE HA CEPTH(UIMPAH aKTIOED.

24. IlpaBuTejicTBeHH (PUHAHCHPAHUSA
[IpaBurencTBeHnTe GUHAHCHPAHU ca IO CKII0YeHH goroBopu ¢ MU mo omeparuHa nporpama Ol , ViHoBammun
1 KoHKypeHTHocnocooHoct 2014-2020 r. u onepaTuBHa nporpama ,,Pa3zButne Ha YOBEIIKUTE peCypcH’
TabnuuaTa mo-701y npeacTaBs AbArOCPOYHATa M KPaTKOCPOUYHA YacT Ha MOJTy4YeHUTE (pUHAHCHPAHUS
10 BUIOBE:

2021 2020
XUl 116. XuJt. J16.

O®unancupane 3a JMA mno OIl ,HuoBauuu wu
KOHKYPEHTHOCITIOCOOHOCT® IBJITOCPOYHA JaCT 112 262
®unancupane no OIT ,,PYP* 111 125

®dunancupane no nporpama EPP-1-2019-1 BG

18 18
241 405

Ounancupaneto e mno OneparuBHa mnporpama ,JHoBamMu U KOHKypeHTocmocoOHocT™ 2014-2020,
cbuHancupana ot EBponeiickust cbio3 upe3 EBpomeiickus (oHI 3a pernoHalHO pa3BUTHE 3a TIPOEKT
,»110100psiBaHe Ha NPOM3BOJCTBEHHS KalallUTET M IOBHMINABaHE Ha eKCHopTHHUs norteHuman Ha "MAK" AJl -
I'abpoBo™ kakro u mo OmepartuBHa mporpama ,,Pa3surue Ha yoBemkure pecypceu 2014-2020, mo Iporemypa
BG05M90P001-1.008: ,,/1o6pu u 6e30macHu yCIOBUsA Ha TPYX .

31.12.2021 31.12.2020
Oowo
Oowo
[Mwnzocpouna vacm  Kpamrkocpouna Jvnzocpouna Kpamxkocpouna Xun. Jle.
Xun.Jle. wacm Xun.Jle. Xun.Jle. uacm Xun.Jle.

[Ipunobusane 112 150 262 262 150 412
Ha MaIllMHA U
obopynBaHe 3a
TBKAYHO
MMpOU3BOACTBO
Job6pu n 111 22 133 125 30 155
6e3omacHu
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yCJIOBHS Ha

TPYA

®dunancupane 18 18 18 18
o mporpama

EPP-1-2019-1

BG

241 172 413 405 180 585

KparkocpouHara yact oT (puHaHCHpaHUsTa Iie ObJe MpU3HATa KaTo TEKyI MPUXO0J Tpe3 cieasamuTte 12 mecena
OT JlaTaTa Ha FOJUIIHNS MHAMBUAYaJIeH OTYET 32 (PMHAHCOBOTO CHCTOSHHE U € TIPeJICTaBeHa Kato ,,lIpaBurencTeenn
(unaHCHpaHUs”.

25. Tekyll THProBCKH H APYTH 3aAbJKEHUSs

2021 2020

XUJ. JI6. XUTL. TI6.
TBHproecku 3a1bIKEHUS KbM TPETH JIHLA 756 1,434
TBHproecku 3abHKEHUS KbM CBbP3aHU JIMIA 1,333 731
ITony4yenu aBaHCH OT KIMEHTH 1,197 2,085
3arpinkeHue 1Mo (PUHAHCOB JIM3HWHT TEKYIIa 9acT - -
3agpIDKEHUE 32 TUBUACHT 112 116
Brocku 1o 3acTpaxoBku 17 14

Apyru 1 1

3,416 4,381

Ilocouenure MO-rope€ THProOBCKU 3aAbJDKCHHATA HC Ca JIUXBOHOCHHU U O6H‘IaﬁHO, CC ypexKKaaTt B 30 wiu 90 JHCBCH
CpOK. 38.,I[T>J'DKCHI/I$IT8. KbM [JOCTaBUMIIM Ca TCKYIIH, OC3IUXBEHH M ca 3a MNOJYYCHU Marcpuain H YCIyIru.
I[py)KeCTBOTO HsAMa IMPOCPOUCHHU ThPIOBCKHU 3abJIZKCHUA.

Honyuenume asancu om xauenmu xkvm 30 10HK ca TEKYIIH U €a 3@ MOKYIKa HA TOTOBA MPOIYKIIHS.

26. JlaHbYHM 32AbJIKeHUs

2021 2020

XU 8. Xui. 8.

Kopmopatusen qanbk 48 42

Hanbk o 3/JADJI tp.goroBopu 34 45
Jla=bIm BEPXY pa3xonu 2

JJ1C 3a BHacsiHE . 124

MecTHHU HaHBLIU _ 3

84 214

JIaHBUHUTE U OCUTYPUTEITHUTE 3aIBJDKEHUS Ca JIMXBOHOCHU U CE€ YPEXKIAT B 3aKOHOBO YCTAaHOBEHHUTE CPOKOBE.

27. 3aabKeHnsl KbM MepcoHasia

2021 2020

XUl 18. XU 718.

3anbokeHus 3a paboTHA 3amiaTta 162 145
3aqbDKeHUS] 32 HEW3ION3BAaHM OTIYCKH W JIBIDKUMH

OCHT'YPOBKH 154 146
3axbioKeHUST 38 JOXOIM TPH TCHCHOHUpaHe (TeKyna

4acr) 14 33

3abDKeHUS] KbM OCUT'YPUTEITHU MHCTUTYIHN 111 71

441 395
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28. Jloxoau HA MEepPCOHAJIa MPU MeHCHOHUPaHe

ChriuacHo OBJITApCKOTO TPYAOBO 3aKOHONATEINICTBO, J[py>KECTBOTO € 3aJbJDKEHO Ja M3IUIATH HA CIYXKUTEIUTE CH
IpH [CHCHOHWpaHE OT JBE A0 LIECT OPYTHM MECEYHM 3aIUIaTH B 3aBHCHUMOCT OT IIPOCTYKEHHUS CTaX B
npeanpusTueTo. Axo ciuyxuren e padotun 8 MAK A/l B mpogbmwkenne Ha 10 roansu, Toi moryyaBa mect OpyTHH
MECEUYHH 3aIUIaTH IPH IIEHCHOHHUPaHe, a aKo € paboTwi 1o - Maiko oT 10 roxuHn — 1Be OpYTHH MECEYHH 3aIlIaTH.

[TmanbT 32 JOXOIM Ha MEpCOHAa IIPU IIEHCHOHUpaHe He € YrHaHCHpaH.

KoMnoHeHTHTE Ha pa3xomuTe 3a JOXOIHM Ha IEpCOHANA NPU NMEHCHOHUPAHE, IIOCOYCHH B aKTIOCPCKUTE TOKJIAIU U
MPU3HATH B OTYETa 3a JOXOIWTE M 3aIBJDKCHUATA, Mpu3HaTH B Oamanca kpM 31.12.2021 r. m 31.12.2020 r. ca

0000T111eHN TT0-T0TTY:

Pa3xoam 3a 10X0/1M HA MePCOHAJIA IPH MEHCHOHUPAaHe

Pa3xonu 3a Texym crax

Pa3xonu 3a nuxBu

Pa3xonu 3a MUHAJ CTax - yCIIOBHU 10XOAU

HertHu akTioepcku /3aryOuneyanon npu3HaTH pe3 ToJHHaTa

KoMnoHeHTH Ha pa3XxoAuTe IO IUIAHOBeE C Je(PMHUPAHU, NPU3HATH B
oT4YeTa 3a I0X0AuTe

E(l)eKTI/I OT DOocCJCeJABalllM OLCHKW Ha 3aAbJDKCHUATA KbM IICpCOHATAa IpH
INEHCHUOHHUPAHC B T.4.

AxTIOCpCKH Neyanon/3aryou oT IpOMEHH B IeMOTPa()CKUTE TIPEIIOIOKEHNS
AxTIOCpCKH neyanOn/3aryOu oT NpOMeHH BbB (PMHAHCOBHUTE IPEIIONIOKESHUS
AKTIOEPCKH I1e4aa0n/3aryou 0T KOPEKIUH, Tb/DKAIIM CC Ha MIHAJ OIHT

KomnonenTn Ha pa3xoauTe 10 mjiIaHoBe ¢ z[e(bmmpa}m, NPpU3HATH B APYIA
KOMIIOHEHTH HA BCE0OOXBATHUS a0X0Q

31.12.2021 31.12.2020
XUJl. 116. XUJl. 116.
(23) (21)

- @)

(60) ®)

(83) (27)
31.12.2021 31.12.2020
XUJsl. 1186. XUJ. 118.

1 3

13 10

14 13

HpOMeHI/ITe B HACTOSIaTa CTOMHOCT Ha 3aJbJDKCHHETO 3a JOXOJAM HA HACTU JIMIA Ipyu NIEHCUOHUPAHEC Ca KaKTO

clieaBa.

CeramHa cTOHHOCT Ha 3aAbJKeHHETO Ha 1 sHyapu
Pa3xonu 3a nuxsu

Pa3xonu 3a Texyuy crax

Pa3xonu 3a MUHAJ CTax - yCIIOBHU JI0XOAU
W3nnatenu 10xo1u Ha nepcoHaia

E(beKTI/I OT TocJieABalllkd OICHKU Ha 3aAb/DKCHUATa KbM II€pCOHATIA TIPpU
TNIECHCUOHHPAHE B T.4.

AxTIOCpCKH neyanon/3aryou oT IpOMEHH B JIeMOTpa)CKUTE TIPEIIOJIOKEHUS
AxTIOCpCKH neyanon/3aryou oT NpOMEHH BbB (PMHAHCOBHUTE IPEIIONIOKEHUS
AKTIOEpCKH Neyanon/3aryou oT KOPEKINH, AbIDKAIIN Ce Ha MHHAI OITUT

CeranHa cToHHOCT Ha 3abJzKeHHETO Ha 31 qekeMBpH

31.12.2021 31.12.2020
XU 718. XUi. 18.

175 155

23 21

- 1

60 5

(86) (20)

0 0

1 3

13 10

187 175

OCHOBHHTE MPCANOJIOXKCHNS, U3MOJ3BAHN OT aKTHOCpa, IPU OMNPCAC/IIAHEC Ha 3aJbJDKCHHATA 34 JO0XOAU HAa HACTU

JIMLa IIpy IICHCUOHUPAHE ¢a MOCOYCHH I10-10J1Y:

2021 2020
Hopwma Ha guckonTupane 0,20% 0,34%
TekydecTBO Ha IIepcoHaa NORMDIST(t;10;4;1) NORMDIST(t;10;4;1)
bbremno yBennyeHre Ha Bb3HArPAKICHUSITA 5% 5%
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29. OnoBecTsiBaHe HA CIEJIKH ChC CBbP3aHU JINIA

Lpyocecmseama, koumo ca cevpzanu ¢ MAK AJ] u 6uoa na msxnama cevp3anocm ca KakTo CIe/Ba:

Ceévp3anu 1uua Buo na cevpszanocm

Iokep OO/] JpyXecTBO aKIIMOHEP ChC 3HAUNUTEITHO ydacHe
Mak-B EOO/J] HbLIEPHO APYIKECTBO

Mak Eita Tu EOO/]] JIBpImepHo ApyKecTBO

JpyXecTBO, KOHTPOJIUPAHO OT APY’KECTBO

KIOBU EAJT aKIIMOHEP ChC 3HAYUTEIHO y4yacue

Ilepuoo na cevpzanocm

2021 r. 12020 .
2021 r. 12020 .
2021 r. 12020 .

2021 r. 12020 r.

Uzevpuenume npoodascou om MAK AJl na opyaxcecmsa, cevpzanu ¢ Heeo kom 31 dexemepu ca xakTo

cresiBa:
IIpooasricou na cevpsanu auya

IIpooasicou na 2comoea npoOyKuusA, CMOKU U YCIY2U 34

JIblepHu apyKecTBa
Jlpy»ecTBO, CBBP3aHO C KIIIOYOB YIPABICHCKHU IIEPCOHAI

IIpuxoou om oanoeu yuacmusn om:.

JIMBHIICHT OT OBIIEPHU JPYKECTBA

oncmaeku Ha mamepuajinu 3anacu u ycay2u om:

JbiiepHu npyxectBa
Jpy*XecTBO, CBBP3aHO € KIIIOYOB YIPABICHCKHU IIEPCOHAI

Jpy*ecTBO aKIMOHEP ChC 3HAUUTEIHO yuacue

Bzemanus om Cevp3AaHU npe@npwzmuﬂ no 8udo8e ca KaKkmo ciedsa
Bzemanusa no Oozoeopu C Kauenmu CmoKu u ycay2u 3a:

JpiepHu pyxecTBa
Jpy»xecTBO aklIMOHEP ChC 3HAUUTEIHO Y4acue

3aovarncenus no 002060pll C KIUEeHmMuU CMOKU U ycayau 3a:

2021 2020
Xus. 8. Xun. 1.
10,005 9,878
10,005 9,878
2021 2020
XUus. 6. Xun. 1.
1,000 2,000
1,000 2,000
2021 2020
XUn. 8. Xun. 1.
21,016 13,495
- 5

- 27
21,016 13,527
2021 2020
Xun. 1. Xun. 1.
1,216 51

7

1,216 58
2021 2020
Xun. 8. Xun. 1.
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JbluepHu apyxecTBa 1,333 731
3AbDKeHUe 33 AMBUACHT KbM akunonepu OJI 112 116
1,445 847

Yci0BHS HA CAEJTKHUTE ChC CBbP3aHU JIULA

[IponaxOure Ha M MOKYNKHUTE OT CBBP3aHMU JIMIA C€ W3BBPLIBAT N0 JOTOBOpEHH LieHH. HewsnbiokeHuTe canna B
Kpas Ha roAMHATa ca HeoOe3reueHH, 6e3MHMXBEeHH (C M3KITIOYCHNE HA 3a€MHTE) M YPEXKIAHETO UM CE U3BBPIIBA C
MapyyHM CPEJCTBA. 3a B3EMAHUATA OT MJIM 3a]IbJDKCHHUATa KbM CBBP3aHH JIMIIA HE ca MPEOCTaBEHH WM TOJIyYeHU
rapaHiy. Baemanusra ot cBbp3anu npeanpusatus kbM 31.12.2021 r. ca cbe cpok 3a miamane ot 45 no 270 nHu, a
Ha 3axbokeHnaTa ot 30 mo 180 muu. Ilperien 3a prck OT KPEIUTHH 3ary0H ce M3BBPINBA BCsAKa (PHHAHCOBA TOIWHA
Ha 0a3a Ha aHaMM3 Ha (PUHAHCOBOTO CHCTOSIHME Ha CBBP3aHOTO JIMIE M Ia3apa, Ha KOWTO TO omepHpa.
PBKOBOACTBOTO € MpeleHmwIo Ha 0a3a HAIpaBeH aHAIU3 ChOOPa3sHO KPUTEPHUTE 3a PHCK OT KPEAWTHH 3ary0u, ue
TakWBa He chIlecTByBaT kbM 31.12.2021 1.

30. AHra;)KMMEeHTH M YCJIOBHH 3 IbJIKEHUsT
KoM 31.12.2021 r.HsimMa u3ganeHn 6aHKOBH rapaHIINH B TI0JI13a HA TPETH JIULIA.

JpyXecTBOTO € MPeAOCTaBUIIO B MOJN3a HA OaHKH MO MOJTYyYSHU 3a€MHU CICTHOTO 00e3leueHne KaTo 0COOCH 3aIor
Ha:

TpancnoptHu cpejicTBa ¢ 6anancosa croiHocT kKbM 31.12.2021 r.r.35 xuit. nB. (31.12.2020r: 55)

Maiunau ¢ 6anancosa croiinoct 31.12.2021 r. 454 xun. a8. (31.12.2020r: 713)

PLKOBOILCTBOTO Ha I[py)KeCTBOTO HC CUHTA, Y€ CHIICCTBYBAT CHUICCTBCHU PHCKOBE B PE3YyJTAaT HA AWMHAMHWYHATaA
(I)I/ICKaJ'IHa H peryjiatopHa cpcaa B anrapml, KOHUTO OHXa HAJIOXKHUIH KOpPCKIHMHU BBB (1)I/IHaHCOBI/I$[ OTYET KBM
31.12.2021 r.

IIpaBHuU ucKkoBe

KbMm 31.12.2021 r. Hama cbaebHHM neia.

31. Leaun u MOJIMTHKA 32 ynpaBjieHue Ha GUHAHCOBHUA PUCK

OcHoBHUTE (MHAHCOBHM NMAcHBU Ha J[pyKECTBOTO BKJIIOYBAT JMXBOHOCHU 3a€MH M NPHUBIICUYEHH CPEACTBA, M
THProBCKU 3aabikeHus. OCHOBHATa Liesl Ha Te3W (UHAHCOBM MHCTPYMEHTH € Jla C€ OCUTypH (puHaHCHpaHe 3a
nerHocTTa Ha [IpyxecTBOTO. JIpy’KECTBOTO MpUTEKaBa (PMHAHCOBH aKTHBU KaTO HAIPUMeEDP, THPTOBCKH B3€MaHUA U
MapUYHM CPEJICTBA M KPATKOCPOUHH JIETIO3UTH, KOUTO BH3HUKBAT MIPSKO OT AEHHOCTTA.
KoM 31.12.2021 r., kakro u mpe3 2020 r., [IpykecTBOTO HE MpHUTEKaBa M HE THPryBa C JCPUBATUBHU (PHHAHCOBU
WHCTPYMEHTH.
OCHOBHHUTE PUCKOBE, MPOU3THUYAINH OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[pyKEeCTBOTO ca 1ma3apeH pHCK, JINXBEH
PHCK, TUKBH/ICH PUCK, BATyTEH PUCK M KpeauTeH puck. [lonurukara, KosTo ppKOBOACTBOTO Ha J[py>kecTBOTO
IpuJIara 3a yrpasjeHHe Ha Te3H PUCKOBE, € 0000IIeHa mo-/1011y.

Ilazapen puck

ITazapHUAT pUCK € CBBP3aH C BEPOATHOCTTA 3a HEOIArONPHATHN IPOMEHH B Ila3apHaTa KOHIOHKTYPa — IICHOBHUTE
paBHMIA Ha MPOIYKTUTE, KOMTO MPOM3BEXKAAT ApYXKecTBaTa, obeMa Ha THPCEHE W MpeJaraHe, KOHKypeHTHaTa
cpeaa. ,pr)KeCTBOTO HE € U3JIOKCHO Ha CHUICCTBCH LHEHOBU PUCK OT HECTATUBHU MPOMCHHU B JOCTAaBHUTE ILICHU HaA
Mar€puain U PE3CPBHUTE YaCTH. JloceramHaTa IMpaKTUKa I10Ka3Ba, 4Y€ JBIKCHUCTO Ha IMCHUTE € IUIaBHO U
MMPpEABUIUMO — ONPECACIIA CE IMPEAUMHO OT IT0ABaTa HAa HOBU UJIN n01106pe}m POIYKTH.

1Llenosu puck

I[pyX(eCTBOTO € U3JIOKCHO OT €/1Ha CTpaHa, Ha HIEHOBU PUCK OT JiBa (baKTopa:

a) CBCHTYAJIHO HAPACTBAHC HAa NJOCTABHUTE LEHU HAa CYPOBUHUTC U MATCPHUAIIUTE, TOKOJIKOTO HAL 80 % ot
H3II0JI3BAHUTE CYPOBHUHU Ca OT BHOC 1 3a€MaT CPEIHO 50 % ot pa3xoauTe 3a MPOU3BOACTBO; U

6) HapacTBallaTa KOHKYpPCHIHA Ha 6’I>J1FapCKI/IH 1 MCIXKAYHApPOACH Ia3ap, HaMupallla OTpaXCHUC U B LICHUTC HA
TBKaHUTC U KOH(I)CKIII/IOHI/IpaHOTO 00JIEKIIO.

33 MHWHUMM3UPAHE Ha TOBA BJMAHHUEC APYKCCTBOTO ITpuiara q)HpMeHa CTparerusd, nejina ONTUMHU3HUpaHE Ha
IMPONU3BOJACTBEHUTE pa3dXoau, BAIUIUPAHE HA AJITCPHATUBHU JOCTABUNIM IIpEjiaraiiyd U3roaHu TbPproBCKU yCJIOBUs,
pasmupsBaHe Ha HOMEHKJIATypaTa 4pe3 pa3paboTBaHe HAa HOBHU 3a IMa3apa apTUKYJd U HE Ha IMOCIETHO MSICTO
I'bBKaBa MapKETUHTOBA M IIEHOBA MONNUTHKA. [{[eHOBaTa moauTHKa € PYHKIHSA OT TPH OCHOBHH (aKToOpa - CTPYKTypa
Ha pasxoquTe, ICHN Ha KOHKYPCHTHU U MMOKYIIATCIIHA Bb3MOXKHOCT Ha l'IOTpe6I/IT€J'lI/ITe.
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Jluxeen puck

Jlpy’keCTBOTO € H3JI0KEHO Ha PUCK OT IPOMSHA B IIa3apHHUTE JINXBEHH NIPOLCHTH, OCHOBHO, II0 OTHOILICHUE
KPaTKOCPOYHHTE ¥ ABJITOCPOYHU CH (PUHAHCOBH ITACHUBH C IPOMEHIINUB (IIIaBall) JIMXBEH MpoueHT. [lonuTikarta Ha
Jpy>kecTBOTO ¢ I1a yIpaBisiBa pa3xoJuTe 3a JIUXBH Ype3 U3I0N3BaHe Ha (MHAHCOBH MHCTPYMEHTH, KaKTO C
(UKCUpaHy, Taka U ¢ IUTaBaIH JINXBCHHU POLCHTH.

OcHoBHUTE (PMHAHCOBM MHCTPYMEHTH Ca Pa3MUYHU OT ICPUBATHBH, BKIIOUBAT OAHKOBH 3a€MH, OOJHMTAIlNH,
(PMHAHCOBM JIM3MHTH, APUYHK CpeACTBa W feno3utd. OCHOBHaTa 11 Ha Te3W (PMHAHCOBU MHCTPYMEHTH € Jia ce
ocurypu (hpuHaHCHpaHe 3a JEHHOCTTa Ha APYXKECTBOTO. JIpy)»KECTBOTO NMpHUTEKaBa W Pa3INYHU JPYrH (HUHAHCOBU
MHCTPYMEHTH, KaTO HalpuMep B3UMaHHMS 110 MPOAAKOH M 3aJbJDKEHUSI KbM JIOCTaBYMIIM, KOMTO BH3HHKBAT IIPSKO
OT JIeHOCTTA.

Jlukeuoden puck

JIMKBUIHUAT pPUCK Ce M3pa3siBa B HeraTMBHATa cUTyauus J[py>KeCTBOTO Ja HE € B CHbCTOSIHUE Ja NOCPELIHE
6CBYCJIOBHO BCHYKHN CBOH 3aObJDKCHHUA CBIVIACHO TCXHHUA ITAICK. Tsa TIPpOBEXKIa KOHCEPBATHBHA IIOJINTUKA IIO
YIIpaBJICHUE HA JTUKBUIAHOCTTA, YPE3 KOATO IMOCTOAHHO IMOAABPIXKA ONTUMAJICH JINKBUACH 3amac MapuIHu CPE€CTBa,
nobpa crmocoOHOCT Ha (pUHAHCHpaHE HA CTOIAHCKATa CH ACHHOCT, BKIFOUHTEIHO Ype3 OCUTYPSBAaHE U MOATbpIKaHE
Ha aICKBATHU KPCAUTHHU PECYPCHU U YJICCHCHUS, TOCTOSIHHO KOHTPOJIHO Ha6J'IIO,I[eHI/Ie Ha q)aKTPI‘IeCKI/ITC 1 MPOrHO3HU
MNapu4HU IMOTOLH MO NEPHUOAN HANpeA U NOAABbPIKAHC HA PABHOBECHUC MCKAY MATYPUTCTHUTE I'PAHNIU HA aKTUBUTC
H NNaCUBHUTEC Ha npy)xecmaTa.TOBa € CIIOCOOHOCTTa MM JAa M3IUIaaT TEKYIIHUTE CH 3aAbJKCHUSA C HAJIUYHUTC
KpaTKOTpafIHPI AKTHUBU. pr)KCCTBOTO noaabpika AOCTAThbYHO MAapHUYIHU CPCACTBA MO PA3IIJIAIIATCIIHUTE CU CMCTKU,
3a Ja MOXE Oa IoracsBa TCKYHIUTC CHU 3aABbJDKCHUA B CPOK, HO IOpaad ABJITrvudg HEpHUOJa Ha 06p’BH.[€HI/I€ Ha
MAaTCPHUATHUTE 3allaCyu NOHAKOI'a U3IIUTBA 3aTPYAHCHU .

E(l)eKTI/IBHOTO yYOpaBJICHUC Ha JUKBUJIHOCTTA Ha pr)KGCTBOTO npeanojara OCUrypsBaHC Ha JAOCTATBYHO
O60pOTHI/I CpCACTBa, NPCANMMHO, YpPEC3 NOAABPIKAHC HAa HCU3IIOJI3BAHN PAa3pClICHU KPCAUTHU JIMHUU U KPATKOCPOYHO
(hMHAHCHpaHE OT CBHP3aHHU JIUIIA.

Mamypumemen ananus

[To-nony ca mpencraBeHn (UHAHCOBUTE HEJCPHBATHBHHU IACHBU HA JPY)KECTBOTO, IPYNUPAHM IO OCTaThyUCH
MaTypHUTeT, OMpEJeNeH CHPSMO JOTOBOPEHUS MaTypUTET KbM JaraTa Ha OTYeTa 3a (PUHAHCOBO CBHCTOSHHE.
TabnuuaTa ¢ U3roTBeHA Ha 0a3a Ha HEJUCKOHTHPAHM IMAPHUYHH MOTOLM U Hal-paHHA JaTa, Ha KOSTO 3ab/DKCHHETO
€ UBUCKYEMO. CyMI/ITe BKJIFOYBAT I'NTaBHUIIW U JIMXBH.

K®Mm 31 nexemBpu 2021 r.

Ha <3 3-12 1-5 >5
MTOMCKBaH Mecerna Mecera TOMHH TOMHH
e 06110
XUTL. 7I8. XU 118. XU 118. XU 118. XU 118. XU 6.
Jdbnarocpounn u - - 15 - - 15
KpaTKOCPOYHU OaHKOBH
3aeMH
3aabIKEHHS 110 JIM3UHTOBU - - - - - -
i[p&fﬂ 32eMHU 1 3a[bIIKEHUS - 4,113 - 613 - 4,726
OO0 macuBu - 4,113 15 613 - 4,741
KbMm 31 nexemepu 2020 r.
Ha <3 3-12 1-5 >5
ITOMCKBaH Mecera Mecera TOJIMHH TOIMHHA
e 0610
XU 118. XU 118. XU 718. XU 718. XU 718. XUTL. 7I8.
Jbarocpounu u - - 38 - - 38
KpPaTKOCPOYHU OaHKOBHU
3aIbIKEHNS 110 JIM3UHT OB - - - - -
JIOTOBOPH
Hdpyru 3aemMu U 3a1bJIKEHUS - 5,170 - 746 - 5,916
0010 nacuBu - 5,170 38 746 - 5,954
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Hapuunu cpedcmsa

[NapuyHuTE CpencTBa Ha IPYKECTBOTO M Pas3IUIAILATSIHUTE OINEPAIlUH Ca ChbCPEAOTOYCHH OCHOBHO B Pa3iIMYHU
IBPBOKJIACHU GaHKHU. 32 M3YHCICHUETO Ha OYaKBAHUTE KPESIUTHHU 3aryOH 10 MApUYHHUTE CPEIICTBA U CKBUBAICHTH CE
npuiara pedTHHIOB MOJEI, KaTo ce M3IION3BAT PEHTHUHIUTE Ha OAaHKUTE, ONpeNeNeHH 0T MEeXIYHAPOIHO NMPU3HATH
peritnaroBn upmu xato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentanre myOmmaan ganau 3a PD
(BepOsITHOCTH 332 HEHW3IBJIHEHHUE), OTTOBAPSIIN Ha PEHTHHra Ha ChOTBETHaTa OaHKa. PBKOACTBOTO ciean TEKyIlo
NpOMsIHAaTa Ha peHTHHra Ha ChOTBETHATa OaHKa, 3a Jla OLCHABAa HAIMYHMETO HA 3aBHIICH KPEIUTSH PHCK, TEKYIIOTO
yIpaBJieHUEe Ha BXOMAIIUTE M HM3XOMAIIM MapHYHHA HOTOLM M Pa3lPEleNICHUETO Ha HAIMYHOCTHTE 1O OaHKOBH
CMETKH U OaHKH.

Banymen puck

ﬂpy)KeCTBOTO H3BBPIIBA CBOsATA Z[eﬁHOCT IIpU aKTUBCH o0MeH ¢ YYyKACCTpaHHU JOCTABYMIU U KIIUCHTH. Hopa,un
TOBA TO € U3JIOKECHO Ha BAJTYTCH PUCK, OCHOBHO CIIPAMO IIATCKUA AO0JIap. ﬂpy)KeCTBOTO J0CTaBs 4acT OT OCHOBHHUTC
CH CYpPOBUHHU U MaTCpHUaJIU B IATCKU OJIapU. BaJ'IyTHI/IHT PHUCK € CBbP3aH C HCTaTUBHOTO JABUKCHUEC HA BAJTYTHUA
KypC Ha IATCKHUA a0J1ap CIipsAMO 6’bJ'IFapCKI/IH JICB IpU GLILGHII/ITe CTOIMAHCKH OIl€palyu, IO NPpU3HATUTC BAJTYyTHHU
AaKTHWBH U MMACHUBH.

OcTaHajara 49acT OT OIICPALMUTE HA APYIKECTBOTO o0uuaiHo ca JACHOMUWHUPAHU B 6LJ'IFapCKI/I JIeBa W/UIH B CBpO.
I[pyx(eCTBOTO pcajim3rpa 3HA4YUTC/IHA YaCT OT roroBara CU HNpOAYKIUA B €BPO U NO TO3W HAYMUH CIIMMHUHHUPA
BaJIyTHUS PUCK.

3a KOHTPOJIMpaHC Ha BAJIYTHHUSA PUCK B JAPYKECCTBOTO MMa BBBCJICHA CUCTCMaA HA IJIAHUPAHC HA NOCTAaBKUTC OT
BHOC, 3a HpOZ[a)K6I/IT€ B UYyKACCTPAHHA BAJIyTa, KAKTO U IMMPOUCAYPH 3a CIKCIAHCBHO Ha6J’IIO,I[eHI/Ie Ha IBU)XCHUATA BbB
BAJIYTHHS KypC Ha IATCKUA A0JIAp U KOHTPOJ BbPXY MNPCACTOSAIIN IIAIaHWA.

Ynpaenenue na kanumanosus puck

C ympaBlieHHETO Ha KamnuTaia APYKECTBOTO LIENH J1a Ch3/1a/Ie ¥ MOIbPIKA Bb3MOKHOCTH [J1a MPOIBIDKH 12
(YHKIHOHHMPA KaTO JSHCTBAIIO MPEIIPHUIATHE U [Ia OCUTYPSABA ChOTBETHATA BH3BPAIIaEMOCT HA HHBECTHPAHUTE
CpE/ICTBA Ha aKI[MOHEPUTE, CTONAHCKH TI0JI3U Ha APYTUTE 3aUHTEPECOBAHU JIHIIA M YYACTHHIM B HETOBUSI OH3HEC,
KaKTO | Ja TIO/bpiKa ONTUMAJIHA KallUTAaJIo0Ba CTPYKTYpa, 3a J1a Ce PeAyLHpaT pa3xoAnuTe 3a KaluTaia.

Jpy»kecTBOTO TEKyIIO HAbII01aBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha Kamuraia Ha 6a3a ChOTHONICHHETO Ha
3aJIbXKHAJIOCT. ToBa chOTHOIIIEHHE CE U3UHUCIISIBA MECXKIAY HETHUA ABJIMOB KalluTall KbM 06maTa CyMa Ha
AHTaKUpaHus KaluTal. HetHusar ABJITOB KaluTaJ C€ OIPEACIA KaTO pa3jinKa MCKAY BCUYKU IPUBJICYCHU 3a€MHU
CpeJICTBA TaKa, KAKTO Ca MOCOYEHHU B OTUETA 38 (PMHAHCOBOTO CHCTOSIHUE U MAPUYHHUTE CPEICTBA M TAPUUHU
CKBUBAJICHTU. O6maTa CyMa Ha aHT@KUpaHUA KalmuTaJl € paBHa Ha COGCTBCHI/IH KaItuTaJl U HECTHUA ABJTrOB KaIlluTall.

IIpes 2021 r. cTparerusta Ha PbKOBOJCTBOTO Ha JPYKECTBOTO € JIa C€ MOIbpKa ChOTHOIICHHE B PAMKHTE Ha
15% - 20% (2020 r.: 15% — 20%).

B Ta6m/1uaTa Oo-A0Jy €a NpeACTAaBCHU CbOTHOIICHUATA HA 3aUTbKHAJIOCT Ha ba3a CTPYKTYpa Ha KanuTajaa:

2021 2020

XHII. JIB. XHIL JIB

OO01110 IBJTOB KAaNUTAJ, B T.4. 4,741 5,954
3aeMu OT OaHKHU 15 38
3bIDKEHHUS 110 JIM3UHTOBH JIOTOBOPH - -
HamaJieH ¢: mapu ¥ NapUYHH eKBUBAJIEHTH (4,682) (1,609)
HeTteH abjaros kanuraJ 59 4,345
CoGcTBeH KanuTa 23,115 18,350
006110 KanuTaI 23,174 22,695
KoeduuueHT Ha 3aUTbKHAIOCT(HETEH IBJIT/0010 KannTaJ) 0.25% 19,15%

Kpeoumen puck

JIpy»ecTBOTO ThpryBa €IMHCTBEHO C YTBBPJEHH, MJIATEKOCTIOCOOHN KOHTpareHTH. HeroBara monurtuka e, 4de
BCUYKHU KJIMEHTH, KOUTO JKEJNAsAT a ThbPryBaT Ha OTJIOKEHO IUIAIlaHEe, MOJJIEXKAT Ha MPOLENYpPH 3a IPOBEPKA Ha
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MPWIOKEHUSI KBbM TPEIBATUTEJEH WHANBUIAYAJEH T'OJUIIEH ®UHAHCOB OTYET
KBM 31.12.2021 T

TsAXHaTa HJ'IaTe)KOCHOCOGHOCT. OCBGH TOBa, cajgaTa o TbproBCKUTEC B3€MaHUATA CC CICAAT TCKYIO, B pE3YyJITAaT Ha
KOCTO CKCIIO3uludATa Ha Z[py)KeCTBOTO j1(0) prﬂHOC’b6I/Ipa€MI/I u HCCL6I/Ipa€MI/I B3€MaHHUs HE € CbhUICCTBCHA.
ﬂpy)KeCTBOTO OTYHTa CBIICCTBCHU TPAH3AKIHWU W B3CMaHUA I10 HpO,Ha)KGI/I OT CBBbpP3aHU JIMIA. CT)IlIeCTBeHI/ITe
CKCIIO3UIIUHU CC OYaKBa aa 6’I)Z[aT YpCAcHHU B XO04a Ha HOpMAJIHUA KPCAUTEH CPOK.

KpenutHuT prcK, KOINTO BB3HUKBA OT ApyTUTe (GHMHAHCOBH aKTHBH Ha J|py>KECTBOTO, KaTO HAIPHMED, HTAPHIHA
CpeAcTBa W ApyTu (MHAHCOBM aKTHBH, IPEJCTABIABA KPEANTHATA €KCHO3UIMATA HA J[py’KECTBOTO, MPOM3THYAIIA
OT BB3MOKHOCTTAa HETOBHUTE KOHTPAr€HTH J1a HE M3ITBJIHAT CBOUTE 3abJDKEHHS.

MakcumanHarta KpeuTHa eKCro3uius Ha JIpy»KecTBOTO MO MOBOJ HA MPU3HATUTE (PUHAHCOBU aKTHBH, BbH3JIN3a
Ha ChOTBETHATA UM CTOMHOCT 110 Oananca kpMm 31.12.2021 1.

32. Cu0uTHA CjIe] 0TYETHATA AaTa

He ca nacTenmnm cwOuths cien fnatata Ha OanaHca, KOMTO Ja HajJaraT JONBIHUTEIHH KOPEKIHH W/WIN
OTIOBECTSIBAHUS B HACTOSIIUS HHANBHIyaneH (PUHAHCOB OTYET Ha JIpy»KeCTBOTO.

42



