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MEXJIUHEH JOKJIAJZ 3A TEMHOCTTA
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I. OBIIA HH®OPMAIIUA 3A MAK Al
.[[p&lBl-IO ChCTOAHMHE

MAK AJT ( Apy>kecTBOTO) € ThProBCKO MpEeANpPUATHE, perUcTpupaHo B beirapus mo T3, cbe
celajIiINe U aJipec Ha ynpasieHue rp. ['abposo, Oyi. « Tperu Mapt» 9.

MAK A]l e enna ot Hali-cTapuTe TEKCTHJIHHU (abpuku B BbIrapus W BOIM HAYAIOTO CH OT
1912 r. CpuebHaTa peructpans Ha APy eCTBOTO € B ['aOpOBCKH OKPBKEH ChJ IO GUPMEHO JIETIO
Ne 1388/1993r. MAK A]] e myGM4YHO aKIIMOHEPHO JIPYIKECTBO CHITIACHO 3aKOHA 3a ITyOJIMYHO
npeiaradge Ha neHHHu kamwka ¢ EMK 817059257. MAK A/l uma 844 akuuonepa.

OcnoBHara aeitHoct Ha MAK AJ] e cBbp3aHa ¢ MPOU3BOJCTBO U ThProBUS HA MAMYYHHU U THII
IIaMy4YHH THKaHH, KaKTO ¥ KOH(PEKUOHUPAHHU U3IENUs OT TAX. [[pOM3BOJICTBEHUTE MOIIIHOCTH HA
Jpy>xecTBOTO ca pa3nosnoxenu B ['abposo.

CbBeT HA THPEKTOpPHTE

CerimacHo peiictBamus TeproBeku 3akoH B bearapus MAK A/l uma egHocTeneHHa cUCTeMa
Ha ympaBineHue. CpBeTsT Ha aupekropute (CJ]) e or Tpuma wieHoBe: Jlumutep ['eoprues
Buxes — Ilpencemaren ma CJI, Monko BopucmaBo Kocrammso m Anexcannasp PoGepros
[{ankoB — mne3aBucuMm wieH Ha CJI. JlpyXecTBOTO ce mpeicTaBisiBa M yIpaBigBa OT
M3IBIHATETHAS upekTop Monko Bopucnapos KocTanuHos.

CprKTypa Ha OCHOBHHS KalmHTAJ

Homunanua

AKIHOHEPH Yuacrue bpoii aknuu cToiiHOCT
XU, 18.
JIOKEP OO/1, I'abpoBo 79,66% 322,385 323
I'eopru J{umutpoB brxes-dus. me 7,16% 28,988 29
Hpyru 4 YOJI o610 4,70% 19,040 19
KIOBU EAJL, I'abposo 3,04% 12,300 12
Jpyru 838 duzuyecku auia oo 5,44% 22,008 22
Oo6mo 100% 404,721 405

1.LPA3BUTUE HA JEMHOCTTA

Onucanue Ha OCHOBHATA JeHHOCT

MAK AJ] (JIpy>XeCTBOTO) U Mpe3 Ta3u FOANHA € IPOABIDKIIO OCHOBHATA CH JICHHOCT,
CBBp3aHa C MPOU3BO/ICTBO HA IAMYYHH ¥ THII [IAMYyYHH THKAHH.

Hpomuouc*l‘neu a JeMHocT

MAK A]Jl uMa Ipou3BOJICTBEH 3aBOJ, KOWTO ce Hamupa B I'abposo. JIpy»kecTBOTO €
eIUH OT TOJIEMHTE OBITapCKU MPOM3BOJWTENM HA HaMy4YeH TEKCTHI M KOH(EeKIus OT
COOCTBEH TEKCTHII Ha CIENHAIM3UpaHo yHH(BOpMeHO U paboTHO obiekio. [Ipoussoncreenara
JIEHHOCT HA JIPY’KECTBOTO CE OCBINECTBSBA U Pa3BUBA B CIICJHUTE HAIIPABICHHUS!
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e Tpkanu — maMyK ¥ IIaMy4eH THII B Pa3JIHYHU CMECH C IIOJIMECTED MIIU MOTHAMH/]
e Konpekuonupane Ha paboOTHO ¥ YHU(POPMEHO 0BJIEKIIO

IIpopyxTn

JpyxectBoTo MMa noBeuye ot 400 apTuKya B CBOETO IMOPT(OJIHO: OCHOBHO THKAHH
THII TIaMyK, OaMyK/TIOJMeCTep — IIBCTPOTHKAHHM, TPHI[BETHA M METIBETHA IIaMIIa,
rIagKo0arpesy, KakTo M HETOPHMH TBKAaHM M aHTHOAKTEPUAIHW ThKaHU. [IpOayKTOBOTO
noprpommo Ha MAK AJl e poxycupano BepXy ciemHute obiacTu u chepu: BoeHHa 0TOpana,
3[lpaBeola3BaHe, XOTEIUEPCKH YCIyTd, oOpa3oBaHue, MeOeIHa NPOMUIIEHOCT, WHIYCTPHS.
Jlpy>ecTBOTO pasmojiara ¢ ISTIOCTHA IPOM3BOJICTBEHA JIMHHUS 3a IOATOTOBKA, THKAaHE H
anpeTypHa 06paboTKa Ha BCHYKH BUIOBE ThKaH TEKCTHUIL.

ITpoussexxnanure ThKauu ce nomnarar Ha 100% wM3MHMTBaHE B HE3aBUCHMAa HU3IUTBATEIHA
n1abopaTopHs U ce IPHUIPYKaBaT ¢ HEOOXOIUMHUTE aHAIU3HU CEPTH(GUKATH.

PesyaraTn 3a TeKyImus nepHo

JpyecTBoTO 0TOENsA3Ba YBEIHMUEHHE B OOIIUTE NMPUXOAM OT mpoxaxou keM 30.09.2021 r.
[Ipuxomure ot npomaxxbu Ha MAK AJl kM 30.09.2021 r. ca 31,282 xum.s. (2020: 21,087
XuJ JB). YBenuuenueto e ¢ 48,3% copsimo ceinus nepuox Ha 2020 .

OCHOBHHSAT 1571 OT puxoauTe Ha JIpy’KecTBOTO € OT mpoaax0a Ha MIPOAYKIUS - ThKaHH

U CTOKHM — KOH(EKIMs OT ThKaHUTe, IPOU3BEIeHA OT JBLIEPHOTO ApysxecTBo ,,MAK-B*
EOON.

‘ s OTH.AAN Ha
Mpuxoau ot aenHocTTa 2021 ;2020‘ npomsiHa npuxogure
XWN.nB  xun.ng % 3a 2021
Mpuxoam npoaxkba Ha NpoayKuma 11951 8l 1192 6,8 38,2
Mpuxoam npoakba Ha CoKu 18687 8935 109,1 59,7
Mpuxoau npoakba Ha ycnyrm 109 e 00 18,5 0,3
[pyrv npuxoam 5358 868 -38,4 1,7
OBLO 31282 21087 48,3 100,0

JlenbT Ha BBTPEOOIIHOCTHUTE JOCTABKHM M W3HOCA 3a MEPHOJia OT HAYaJIo0TO Ha TOJMHATA €
61% ot o6uust 06em mpogaxou (30.09.2020 r.: 34%).

Masapu/ xun. ns cen.21|% cen.20 | %
Bvarapusa 12058 39 14011 66
BOA4 v MaHocC 19224 61 7076 34
B T.4. Abprkasu ot EC 18716 6161

B T.4. Jbprkasu n3sbH EC 508 915

ObLWOo NPUXOaU 31282 100 21087 100

jii
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PaBXOIII/ITe 110 UKOHOMHYECKH €JIeMEeHTH 3a oOuuaifHara JIEHHOCT Ha I[pY)KeCTBOTO 10

OTYETHHUTE IICPUOIH Ca KaKTO CJIeaBa.:

3a 2021 r ca 27,718 xuin 1B, 32 2020 r ca 19,051 XuJ1. JIB. KaTo HENPEKHCHATO CE CIIEIH 32
11e1eCh00pa3HOCTTa Ha pa3XoauTe. Y BeluueHuerTo e 45,5%. JIpy»KecTBOTO ce CHabsIBa C
MaTepHalii 3a CBOETO IIPOU3BOICTBO OT JOCTaBUMIH, KAKTO B CTpaHaTa, Taka U OT 4y)KOWHA OT

KOHUTO HsIMa 3HAYHUTEJIHA 3aBHCHUMOCT.

OTH.AAN
‘ Ha
. NpomAH pasxoauT
Pasxogu 3a gerHocTTa 2021 2020 a e
XuMn.  xun.
ns B % 332021
Pa3xoam 3a cypoBMHU U MaTepuanm 6931 7085 -2,2 25,0
Pa3xom 3a BbHLWHU yCnyrm 1058 1210 -12,6 3,8
Pa3xoau 3a amopTtusauum 855 808 5,8 31
Pa3xoau 3a nepcoHana 2066 1982 4,2 7,5
[Opyrv pa3xoaum 3a geiHocTTa 112 _324i -65,4 0,4
BanaHcoBa CTOMHOCT Ha NPOAaAEeHN aKTUBU 16993 9001 88,8 61,3
Pa3xoau 3a npuaobusaHe Ha A no cton. HaumH =235 ¢ -1098 -78,6 -0,8
MpomeHn B 3anacuTte OT FOTOBA NPOAYKLMA U HE3aBbPLLUEHO i
NPOU3BOACTBO U Kamn. akTUBM -62 1 -261 -76,2 -0,2
OBLLO Pa3xogu 3a geHocTTa 27718 19051 45,5 100,0

OunancoBusAT pesynrar Ha JpyxectBoto kbM 30.09.2021 r. mpenu naHbLy € nedanba B

pasmep Ha 4,835xu. aB. (30.09.2020 r: 4,288 xu1.71B).

Cymara Ha aktuBute Ha J[pyxxectBoTo kbM 30.09.2021 r e 26,980 xui. jB., JOKaTo KbM

31.12.2020 r. e 24,304 xu. niB.

30.9.2021 31.12.2020 npomsHa

Xun. ng XWUN. NB %
HeTeKyLLn aKTuBHK 14005 114283 -1,9
TeKyLM aKTUBU 12975 10021 29,5
CobcTBeH KanuTan 23185 £0 18350, 26,3
HeTekywwwm nacusu 767 i 784 -2,2
TeKyLUM nacusu 3028 5170 -41,4

Texymmte aktuBu kbM 30.09.2021 r. ca 12,975 xwmn. n,B., npu 10,021 xmn. nB. KBM
31.12.2020 r. Hetexymure akTuBH ca B pasmep Ha 14,005 xwmr. nB. (2020: na 14,283 xun
JB), KaTO OCHOBHA YaCT OT TSX IPEACTCBISIBAT Crpajy, MallMHU ¥ 00OpyJIBaHe H
MHBECTUIMOHHM MMOTH ¥ Pa3xomum 3a mpupoOuMBaHe Ha HOBHM MAlUMHM 33 alpeTypo-

IIaMIIOBHUTE IIPOU3BOACTBEHHU IIPOIIECH.

Herexymmre nacusu kbM 30.09.2021 1. ca B pasmep Ha 767 xm. as. (31.12.2020: 784

XWI JIB).

Tekymure macuBu kbM 30.09.2021 r. ca B pasmep Ha 3,028 XMi. JIB. U C€ CBCTOAT
MpeMHO OT KPaTKOCPOYHM THPrOBCKH M Apyru 3ambmkenus (31.12.2020: 5,170 xwn

JIB).
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JIHKBH}IHOCT H KAalTHTAJI0BH pecypcu

Heruure napuyny notonu ot Hadanoto Ha 2021 r., reHepHpaHy OT OIlepaTHBHA JEHHOCT ca B
pasmep 2,903 xuir. JB. BXOZSAII IOTOK, OT MHBECTHIMOHHA AeHHOCT 507 XHIJI JIB. M3XOJSII
IOTOK ¥ OT (MHAHCOBA JEWHOCT 22 XHIJI JIB. U3XOJAI MOTOK. B pe3ynrar Ha Te3u JeHHOCTH
NapuYHHUTE CPE/ICTBA H CKBUBAIEHTHU Ce yBEJIUYBAT HETHO ¢ 2,374 xu. nB. 1 kM 30.09.2021 r.
ca B pasmep 3,983 xu nB., cupsimo 888 xwt siB. k6M 30.09.2020r.

MapuyHu notouum
30.9.2021  30.9.2020

XWN.NB . XUN.NB

HeTHM napuy4HKU NoTouM OT/ M3NON3BaHKU B ONepaTUBHaTa AEMHOCT 2903 )
HeTHU napuyHuU NoTouM OT/ U3N0/I3BaHU B UHBECTULMOHHA AeMHOCT =507 &8 € 3305
HeTHU napuyHu NOTOLM M3M0N3BaHM BbB GUHAHCOBA ALMHOCT 22 i 235
Heto yBenuueHune/(HamaneHue) Ha NapuyHUTE CPEeACTBA U NAPUYHUTE i e i
€KBUBANEHTU 2374

Mapuy4HM CpesCcTBa U NapUYHU EKBUBANEHTM Ha 1 AHyapu 1609

MapuyHK cpeacTBa U NAapUYHU eKBUBANEHTU Ha 31 AeKemMBpU 3983

IIpernen Ha ocHOBHH PHCKOBE, Ipea KOUTO e w3npaseno JpyxkecrBoro

COVID-19

Ha 11.03.2020 r. CgeroBHara 3apaBHa Opranusaius 00sBH HaHAEMHUs OT KOpOHA BHUPYC,
BIIOCJIE/ICTBHE IIPaBUTEICTBOTO Ha PemyOnuka bbirapus, oO0sBH pa3IuuHUd MEpKH 3a
orpaHHYaBaHe Ha 3apa3aTa. BbBeICHHUTE MEpPKU BKIIOYBAT: paboTa OT KbIIH, BPEMEHHO
3aTBapssHE Ha YYMJIMINAG, YHUBEPCHUTETH, PECTOPAHTH, KHHA, TE€aTpPHU, MYy3€H H CIOPTHH
CHOPBKEHHS, THPrOBIH Ha APEOHO, ¢ U3KIIOYEHHE Ha THPrOBIHM HA APeOHO HA XPaHUTEJIHU
CTOKH, Mara3uHH 3a XpaHUTETHH CTOKH U allTEeKH.

PrkoBoxctBoTo Ha ,,MAK® AJ] BHMMATeIHO aHATH3Upa NOTCHIMAIHHTE e(exTH OT
HAHJEMUSITa U OrPAaHWYEHUSTa, HAJOXKEHH OT IPABUTEICTBOTO, KaTO C€ OYaKBa Karo LsLIO
HaMaJleHHe Ha HKOHOMHMYeCKaTa aKTHBHOCT U JIMKBUIHOCT B MKOHOMHKATa Ha CTpaHara, KOeTo
ce oYaKkBa Jla ce OTpa3d ¥ BBPXY AeHHOCTTa Ha J[py»KeCTBOTO.

EdextuTe BBpXy AeiiHOCTTa Ha J[py)KECTBOTO B PE3y/ITaT HAa HACTBIIMJIATE CHOMTUS MOXKE 1a
BKJIIOYBAT: HAMAJCHHME HA IPUXOJAWTE, W3BBHPEIHU pa3XxolH, 3abaBa ¢ H3IIBIHCHHE Ha
IIPOEKTH, IUIAHUPAaHH UHBECTUIIUH U JIP.

Bb3 ocHOBa Ha INyOJMYHO JOCTHIHATA HH(pOpPMANUsS KbM JaTaTa Ha (UHAHCOBHS OTYET,
PBKOBOACTBOTO TIPEIpUe NEHCTBHS, LEISIIH OrPaHHYaBaHETO HA OTPHIATEIIHUTE ITOCISUIIN
OT chHOHUTHSATA CBBpP3aHH C ITaHAEMHUATA, KOUTO BKIIIOYBAT:!

e OcurypsiBaHe Ha pexuM Ha paboTa IpH cIa3BaHe Ha MEPKUTC 3a OrpaHH4YaBaHE Ha
pasnpoctpanenuero Ha COVID-19, BKIIOYMTETHO — CTPOr INPOIYCKATEeNICH PEeXUM H
H3MCpPBaHC Ha TeMnepaTypaTa Ha CIIY>KHTCJIHUTEC H IIOCETUTECIIUTE, 3a6paHa 3a Cprl‘IBaHe Ha
X0pa M pasnpelessHe Ha pabOTHHTE MecTa B MPOU3OBIACTBOTO IO IOIXOJSII HAYHH, KOUTO
rapaHTUpa OTCHCTBHETO Ha OJU3BK KOHTAKT MEXIY CIIy>KUTEIUTE, paszesiiHe Ha IOTOLUTE Ha
JIBIDKEHHE B CTPAIUTE U B IIPOCTPAHCTBATA MEXKY TSIX M T.H.;

. HpemBopH C JIOCTaBUYHIIMTE 3a 3alla3BaHe HAa PUTMHYHOCTTA Ha IMOCTHIIBAHEC HAa CyYpOBHHH H
MaTepHalii, KaKTO M 3aJ0BOJIIBAHE HAa HYXJIUTE Ha NPEANIPUATHETO OT CHCHI/I(I)I/I‘IHI/I CyYpOBHUHH
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NPOOUKTYBAaHH OT TBPCEHETO Ha KOHKPETHU JICKapCTBECHU CpEeICTBA H MCEIHUIIMHCKU
KOHCYMaTHUBH HGO6XOI[I/IMI/I 3a CIIPaBAHETO C ITaHACMHUITA,

* [Ipenocrassne Ha HHOPMAIHS Ha KIIHEHTHTE OTHOCHO HAYMHUTE Ha paboTa C I1e]T 3ara3BaHe
Ha rpaduIuTe 3a JOCTaBKH Ha CTOKH;

* [IperoBopu ¢ puHAHCOBUTE HHCTUTYIMHU, IAPTHBOPH Ha J[Py>KECTBOTO M NPEIOCTABSIHETO HA
ajekBaTHa HMHQOpPMamus KbM TIX, 3a Ja € BB3MOXKHO HABPEMEHHO IOI'BIHUTEIHO
(uHaHCHpaHe IPH Hy>KJa WIX IPH HIKOW NpeanpusTus B ['pynara, oTaarase Ha IjIalIaHus 1o
KPEJMTH, aKO € He0OXOIMMO 3a FrapaHTHpaHEe Ha TAPUYHUTE [TOTOLH U JAPYIH.

PBKOBOICTBOTO CYMTA 32 ITOAXOISI IIPHHIMITET HA AEHCTBAIIO IPEANPHITHE 110 OTHOIIEHHE Ha
HACTOSAINUS UHIUBUIyaleH (MHAHCOB OTYET, Thil KaTo J[py»ecTBOTO pasmosara ¢ JOCTaTh4YHO
JUKBUJIHU PECYPCH 3a Jia NPOJABIDKH AeHHOCTTa cu B 0003pumo Obnerne. KeM marara Ha TO3u
WHIUBHYyaleH (HHAHCOB OTYET PBKOBOACTBOTO Ha JIpy>KeCTBOTO HsMa HaMepeHHe Ja

IIp€yCTaHOBsIBA OTACIIHA JEUHOCTH.

ITazapen puck

ITazapHuAT pUCK € CBBP3aH C BEPOSTHOCTTA 3a HEOIArONPHATHH IPOMEHH B I1a3apHara
KOHIOHKTYpa — I[€HOBMTE PaBHMINA HA MPOAYKTUTE, KOUTO INpou3Bexaa J[pyKecTBOTO,
obeMa Ha ThpCEHE U Ipe/jIaraHe, KOHKypeHTHaTa cpejia. [Ipe3 oTYeTHHSI IEPUOT IIEHUTE
Ha [IPEXKIUTE, KATO OCHOBEH MaTepHall B IPOU3BOJCTBOTO MPOIBIDKUAXA Ja Ce IMOKaYBarT,
B pe3yJITaT Ha HENPEKbCHATHS CKOK Ha IleHaTa Ha nmamyka. ToBa € Hail-roJieMusi pUCK 3a
HpyxecTBOTO.

JInkBuIEH PHCK

ToBa e cmocoOHOCTTA Ha ApyXecTBaTa B TIpylaTa nda H3IUIamar TEKYIIUTE CH
3a4BbJDKCHHUS C HAJIMYHUTEC KpaTKOTpafIHI/I AKTHUBH. I[p}’)i(CCTBOTO nogabprKa JOCTaTbYHO
IMapu4HU CPEACTBA IO pasIJIalllaTCIIHUTE CH CMETKH, 3a Ja MOXE Ja 1oracsBa TCKYIIHUTEC
CH 3aIBbJDKCHHA B CPOK, HO IIOpaJd ABJIHA II€PHOIA Ha o6meeHHe Ha MaTCpHATHUTE
3aracu IOHAKOI'a U3IIMTBA 3aTPY AHCHHU .

Bamyren puck

JIpy’KeCTBOTO € EKCIIOPTHO OPHEHTHPAHO — OCHOBHO €KCIIOPT Ha FOTOBH HU3JEIHS,
KOHUTO ca KpaeH HpoAyKT Ha msinepHoro apyxkectBo “MAK-B” EOO/I, uusaro OCHOBHA
JeHHOCT € KOH(peKIHoHupane Ha paboTHO u yHH(OpMEHO 007eki0. JIpyKECTBOTO M3BHpIIBA
CBOATA JNEHHOCT IIPHU AaKTUBEH OOMEH C Uy>XXIECTPaHHHU JOCTaBUMIM M KiueHTH. [Topamu ToBa
TO € M3JIOKEHO Ha BAJlyT€H PHUCK, OCHOBHO CIPSIMO INATCKHs Hojap. JIpy»KeCTBOTO IOCTaBsI
YacT OT OCHOBHHMTE CH CYPOBHHH U MaTepUAH B IATCKU AOJapy. BanyTHUAT pUCK € CBBhp3aH ¢
HEraTUBHOTO JBIJKEHHE HA BAJIyTHHSA Kypc Ha LIATCKUS J0JIap CHPSAMO OBITrapCKus JIEB IIPU
OBIEIMTE CTOMAHCKK orepaiyu. OcTaHanara 9acT OT OIepaluuTe Ha Py KECTBOTO 00MYaiHO
ca JCHOMHHHpPAHU B OBJITapCcKH JieBa U/UIM B €BPO. JIpy)KECTBOTO pealu3upa 4acT OT CBOSTA
rotoBa npoxaykius B CbpOust B €BpO U 110 TO3H HAYMH EIMMUHHPA BAJTyTHHS PHCK, CBBP3aH C

obe3rieHKaTa Ha CPHOCKH TUHAP.

3a xoHTpOIHpaHe HA BAITYTHHUS PUCK B JIPYKECTROTO UMAa RBReEJIeHa CUCTEMAa Ha TJIAHWUpaHe Ha
JOCTaBKHUTE OT BHOC, 3a nponanc(SHTe BBB UYXXJECTpaHHA BaJlyTa, KaKTO H NPOUCAYpH 3a
e)XXeJHEBHO HaAOJIIOJICHUE Ha JIBU)KCHHUSATA BHB BaJIyTHHs KYpC Ha MIATCKHA H0JIap U KOHTPOJI

BBHPXY NPEACTOSAIIMU IJIalllaHu .

vi
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JIuxBeH puck
Tosa e pucksT JlpyKecTBOTO Ja peanusupa 3ary0M MOpaad NPOMsSHA Ha NAa3apHUTE
JUXBEHU npoueHT. C 1en Ja MUHUMU3HpA JTUXBEHUS puck “MAK” norosops nuxsute

N0 KpeauTdH Ha 0a3a cpeIHONIpeTerieHara 3a TPU Mecella CTOMHOCT Ha TOMIIEH
EURIBOR miroc HagbOaBka.

PerynanuoneH puck
Tosa e puckbr Jlpy)ecTBOTO Jla peaM3upa 3aryOu mopajd MpoMsHA Ha HOpMaTHBHATA
ypenba, Kacaela ThproBCKUTE JIPYIKECTBA.

CucremaTu4uen puckK

CucTemMaTHYHHUTE PHCKOBE Ca T€3U, KOMTO JACHCTBAT M3BHH EMUTEHTA M OKa3BaT KIFOYOBO
BJIIMsSHUE BBPXY ICHHOCTTA M CHCTOSIHHETO My. Te ca CBBp3aHH ChC CHCTOSHHETO Ha
MaKpOMKOHOMHMYECKATa Cpejia, MOJUTHYecKaTta CTaOMIHOCT M IPOIECH, PETHOHAIHOTO
pazButHe U JIp. OCHOBHOTO OrpaHUYaBaHE W BIUSHHETO HA CHCTEMATHYHUTE PUCKOBE €
CHOMpaHeTO U aHATM3MPAHETO Ha TeKyliara WH(OpMAalus, KaKTO U H3IOJI3BAHETO Ha
IIPOTHO3HM OT HE3aBUCHMHU M3TOYHMIH 32 CHCTOSHHETO HA CHCTEMATa KaTo 1510,

B Ta3u BpB3Ka eMHTeHTa OU CIeIBalo Ja peopraHusupa AEHHOCTTA CH, ChOOpa3sABaliKu
CE€ C BIMJHHETO HA CHCTEMaTHYHHUTE PHCKOBE M IMPOTHO3HUTE pa3vyeTH B CTpaHara, B
KOSITO U3BBPIIBA IPEMETA CH Ha JICHHOCT.

HecncrematnyeH (MHKPOHKOHOMHYECKH) PHCK

ToBa ca puckoBeTe, KOMTO IpPEICTaBJISIBAT YacTTa OT OOINMs HMHBECTUIMOHEH PHUCK,
cnenuuyHM 3a camara GpupMa u oTpackia. HecucremarnyHure puckoBe Morar ja osaatr
pas/ieJieHd Ha JIBe: CEKTOpEH (0TpacioB) PUCK, Kacaell HECUT'YPHOCTTa B Pa3BUTHETO Ha
oTpachiia KaTo M0, ¥ OOMOpUPMEH pHCK, NPOM3THYAN] OT CHEHU(PHUKUTE Ha
KOHKPETHOTO APYKECTBO.

dupmen puck

DupMEHUAT PUCK € CBBP3aH C €CTECTBOTO Ha JIeHHOCT Ha J[py»KeCTBOTO, KaTo € BaXKHO
BB3BPBINAEMOCTTa OT WHBECTHPAHUTE CPEJCTBA M PECYpCH Jla ChOTBETCTBA HA PHUCKA,
CBBP3aH C Ta3Ud HHBECTHUIIHS.

OcuoBuust ¢upmen puck 3a ,MAK” AJl rp. I'abpoBo € CBBp3aH C BB3MOXKHUTE
U3MEHEHHS Ha THPCEHETO U IMpeUIaraHeTo Ha NPOAYKIMATA HA JPY)XXECTBOTO B pe3yJiTaT
Ha IPOMEHH B KOJMYECTBOTO IIPOM3BENEHA IPOAYKIHMsA, Ha INPEANOYUTAHUATA HA
NOTpeOUTENUTE HA TO3M THIl M3JEJIUS HIM B pe3yJirarl Ha KOHKYypEHLHMsTa Ha
JPYXECTBOTO B OTpackia. B Ta3zu Bpb3Kka (QUPMEHHAT PUCK MOXE Ja OKaXe BIHMSIHUE
BBPXY pbCTa Ha MpoAaxOUTe Ha JAPYKECTBOTO, KaKTO M BBPXY IpOMsHATa Ha
peHTabUIHOCTTa. 3a Ta3W Iel € HeoOXOMUMO Jia ce aHAIM3UpaT MOApPOOHO IIIaBHUTE
(baxkTopu, KOUTO MOPAXKAAT HECUT'YPHOCT B PHUTMHYHOTO T€HEpHpaHE Ha IPUXOAU OT
CTpaHa Ha JpYXXEeCTBOTO. Ta3m HeCHUrypHOCT MoXe na Oblae u3MepeHa 4pe3
IPOMEHJIMBOCTTA Ha MOJyYaBaHUTE IIPUXOJH B TeUeHHe Ha Bpemero. ToBa o3Ha4aBa, ue
KOJIKOTO IIO—IIPOMEHJIMBA U IIO—HEIIOCTOSIHHH ca HPHXOIUTE Ha JAIeHO JAPYKECTBO,
TOJIKOBA IIO-TOJIAMa € HECHIYPHOCTTA JPYXXECTBOTO Ja peaJu3upa IOJIOXKUTCICH
(MHAHCOB pe3yNITaT, T.€. PUCKBT 32 HHBECTUTOPUTE, PECIEKTUBHO KPEIUTOPHUTE IIe Ob/ie
ITO—BHCOK.

DupPMEHHUIT PUCK 00eauHsBa OU3HeC pHCKa K (PUHAHCOBHS PUCK.
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buszuec puck

busnec pucksT ce mpenonpeens 0T CaMOTO CTECTBO Ha JeHHOCT Ha KOMIaHusTa. To3u
pHCK ce neduHupa KaTo HECUTYPHOCTTA, CBbP3aHa C MOJIyYaBaHETO HA MPHXOJ, MPHCHII]
KakTo 3a OTpachlla, B KOHTO ¢upmara (GyHKIHOHHMpA, Taka M 3a HAYyMHA Ha
IIPOU3BOJICTBOTO Ha CTOKMUTE W ycimyrute. HopmanHo e mpuxoxurte Ha ¢upmara ga
BapHupar B TCYCHHE HA BPEMETO KaTo (yHKIMSA HAa IPOMEHHUTE B 00eMa Ha IpoaaxOuTe u
IIPOU3BOJICTBEHUTE PA3XOJIH.

DHHAHCOB PHCK

DUHAHCOBUAT PUCK IIPEACTABISBA JONBIHUTEIHATA HECHTYPHOCT II0 OTHOIIEHHE Ha
UHBECTUTOpA 3a II0JyYaBaHETO Ha INPUXOJAU B CIy4yaWTe, KOrato (upmara H3I0JI3Ba
IpPUBJICYCHH WM 3a€MHHM CpelcTBa. Tasm nonbiaHUTENHA (HHAHCOBA HECHTYPHOCT
JonbiBa Ou3Hec pHcka. Ako ¢upmara, 00eKT Ha aHaiW3a, He INPHUBIMYA KAITUTA
IIOCPE/ICTBOM 33a€MH H/MIM JBJITOBH IICHHH KHHDKA, €IMHCTBEHATA HECHI'YPHOCT IO
OTHOILICHHE Ha Hes Ie ObJe cBbp3aHa ¢ OusHec pucka Korato wact or cpencrsara,
KOMTO (pupMaTa M3IIOI3yBa IIPH OCHINECTBSABAHE HA JEHHOCTTa CH, ca moi (opmara Ha
3aeMH, TO IUIAIIAHMATA 3 TE3U CPE/ICTBA IIPEJICTABIIABAT (PUKCHPAHO 3ab/DKEHHE.

OnepaTHBHHI pHCKOBE

OcHOBHHTE OIIEPaTUBHU PHCKOBE Ca CBHP3aHH C:

ynpasiieHHe — JIpy>KecTBOTO ce YIIpaBisiBa OT CHEIHATIHCTH C JOKa3aHU MpoheCcHOHATHH
Ka4yecTBa;

pa3xoau — Jlpy>ecTBOTO paboTH IO MPOrpaMu 3a TSIXHOTO ONTHMH3UPAHE, CBHP3aHU C
pa3xoauTe 3a aAMUHUCTPAIIHS U YIIPABJICHHE U Pa3XOUTe 32 BHHIIHH yCIIYTH;

JIOCTaBKH — JIOCTaBKHUTE ca 00€3MeUYeHH C JI0TOBOPH;

OKOJIHA cpela — Ipou3BojacTBeHara nedHocT Ha “MAK” € eKoJIOTMYHO 4YHCTa H
choOpa3eHa ¢ M3MCKBaHUsATA Ha MUHHCTEPCTBOTO Ha OKOJHATa cpera M EBpomeickure
JIUPEKTUBH.

PuckoBe, ¢Bbp3ann ¢ O6m3peca Ha /{py’kecTBOTO H ¢ IPOMHILICHHS OTPACHI], B
KoiiTo /IpysecTBOTO H3BBPIIBA ACHHOCTTA CH

JIpy>KeCTBOTO € U3JIO’KEHO Ha CHIJIHA KOHKYPEHIIHSL.

YacT oT mpuxoauTe Ha J[py’KecTBOTO, IO CIIEIUATHO B I'epMaHms, 3aBUCAT OT MPHTE)KABAHETO
Ha JIMLEH3, KOMTO ce IoTyyasa cjejl 0oA00peHre 0T OTOpU3UpaHa J1abopaTopys U € 3a MEepUo.I OT
eJIHa FOJIUHa.

Br3mosxHOCTHTE Ha J[Py’KECTBOTO Ja IUIAlla JUBHCHTH 3aBHUCAT OT peauia (HakTopu U HAMA
HUKAKBa TapaHIus, Ye Mpe3 JaJieHa roJuHa TO Ie MOXe Ja IIJIaTH JUBHJICHTH B CHOTBETCTBHUE

CBhC CBOsITA IUBHACHTHA ITOJIMTHKA,
I[py)KCCTBOTO ca IIoa4YMHsIBAa HA MHOXXECTBO 3aKOHHU U PCIJIaMCHTH B oOJiacTTa Ha OIla3BaHe Ha

OKOJIHaTa cCpe€aa W 3ApaBOCIOBHHUTE H Oe3omacHu YCJIOBHI Ha Tpyd H € H3JI0KEHO Ha

MOTEHIHMAIIHU OTTOBOPHOCTH, CBBEP3aHH C OKOJHATa CpeJia,
CpacOHn crmopoBe H APYTH U3BBHCHIACOHH MPOIEAYpPH HIH JCHCTBHS MOrar umar

HeGnaronpusTeH epekT BppXy OusHeca Ha Jlpy»KecTBOTO, ()MHAHCOBOTO MYy CHCTOSHHE HIIH
pe3yJITaTUTe OT HETOBHUTE ONEPAIlHH. :

Puckose, cbp3anu ¢ Bbarapusi u jpyrare nasapn, Ha kouro /JIpyxecrBoro
omepupa
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MaxporkonomMuyeckara cpena, IO-CIENMATHO B Bwiarapus, I'epmanus, Cepbus oxkassa
CBINECTBEH €(YEKT BHPXY OlepaliuTe Ha J[pyKecTBOTO

Ilonmutnyeckara oGcranoBka B Bhirapus mMa ChluecTBeH e(eKT BBPXY OIlEpalMHTe Ha
JIpy»XecTBOTO ¥ HETOBOTO (PMHAHCOBO CHCTOSTHUE

PuckoBe, cBbp3anu ¢ Obarapckara npaBHa CUCTEMA

Puckose, cBbp3anu ¢ BayTHH KypcoBe U JeiicTBaums B Boarapus BanyTen 6opa

OHUHAHCOB AHAJINU3

OCHOBHHUTE HKOHOMHYECKHU I10KA3aTEIIH, XapakTepusupamu JEUHOCTTA Ha prmeCTBOTO ca:

duHaHCOBU NoKasaTenu 30.9.2021 30.9.2020 npomsaHa

Bb3BpblyaemocT Ha cobCcTBeHUA KanuTan 24,0 27,4 -3,4
Bb3BpblLlaemMocT Ha akKTUBUTE 18,9 19,3 -0,4
KoeduumeHT Ha 06pbLLaEeMOCT Ha aKTUBUTE 0,4 0,1 0,3
KoeduumeHT Ha TeKyLLa IMKBUAHOCT 4,29 2,60 1,7
KoedpuuneHT Ha 6bp3a AMKBUAHOCT 1,78 0,47 1,3
KoeduuMeHT Ha napuyHa IMKBUAHOCT 1,32 0,18 1.1
KoeduumeHT Ha dMHaHCOBA aBTOHOMHOCT 6,11 2,89 3,2

1 HetHa neyanba Ha roguiuHa 6asa/ cpefHOapUTMETUYHA CTOMHOCT Ha COBCTBEHMA KanuTan 3a NoC/ieAHNTe NeT TpUMeceyns

2 HetHa nevan6a Ha roavwHa 6asa/ cpeaHOapPMTMETUYHA CTOMHOCT Ha OBLWMTE aKTVUBW 33 NOCNEAHUTE NeT TPMMeceymns
3Mpuxoam oT npoaabu Ha roguiiHa 6asa/ cpeHOAPUTMETUYHA CTOMHOCT Ha OBLLMTE aKTUMBM 3a NOCAeAHUTE neT
Tpumeceumn

4 TeKylm aKTMBU/TEKYLLM 3a4bMKEHNA
5 BsemaHua +MapuiHn cpeactea/TeKywm 3aab/mKeHus
6 MapuuHu cpeacTsa/TeKyLm 3aabAKEHUA

7 CobetBeH Kanutan /Macvsm

Baskun ¢bO0MTHSI mpe3 OTYETHOTO TPHMecedHe H 10 NMyOJHKYBaHe HA MEKIMHIHSA
JOKJIAX 34 JAeilHocTTA.

Ha 20.05.2021r. 6e mpoBemeHO 3acejaHWE HAa PEIOBHO TOAUINHO 00mo CchOpaHHe Ha
AKIMOHEPUTE Ha KOETO OsiXa B3ETH CICIHUTE PELICHHUS:

-nipeusbpa Monko Bopucnasor Kocramuuos, umutsp 'eoprues BukeB u u  AJeKcaHasp
PoGeproB IlaHkOB 32 HOB NETrOJUIIEH MaHAAT, CYUTAHO OT Jarara Ha H3THYaHE HA TCXHHS

IIpeaxoieH MaHaar.

-u36pa omuropcko npennpustue ,,MKOHOM®* OO/l, Ka3zannbk 3a perucTpupas OJUTOP 3a
3aBepka Ha romuinHus puaancoB otueT Ha MAK A/l 3a 2021 r.

OOIIOTO CHOpaHHE HA aKIMOHEpUTe IpHe IpeioKeHHeTo Ha CJI Ja He Ce paslpeuessT
nuBHaeHTH. Hetnara mewan6a 3a 2020 rox. Ja ce OoTHece B HepasmpezeleHara nedainba oT
IpPEeIXOAHH TOAMHH Ha J[py>XKeCTBOTO W Ja ObJe BJIOJKEHA 3a TEXHHYECKO M TEXHOJIOTHYHO
OOHOBsIBaHE HA IIPOU3BOJCTBOTO.
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Hudopmauns 3a ckimouenn rogemu caesaxu mexay “MAK” AJl u cBbp3anu Jiuna

I/IH(I)OpMaL[I/ISI 3a CACJIKHUTE Ha APYKECTBOTO CHC CBBpP3aHHU JIMIlA € IIOCOYEHA B IMOSCHUTCIIHUTE
IIPUJIOXKCHUA, HEpa3JeiIHa 4YacT OT MEXIUHHUAT HHIUBHUTYaJICH (1)I/IHaHCOB OTYET KBbM
30.09.2021 r.

Hp}’)KCCTBOTO HsIMa CKJIIOYCHH CACJIKH ChC 3aUHTCPECOBAHM JIMIIA 38 OTYCTHHS IIEPHUOI.

Wouko BopucnasoB Kocragunos / /
M3nenHuUTENeH TUPEKTOP

MAK AJl, rp. 'abGposo
13.10.2021 r.



