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1. Undopmanus 3a 1pyKecTBOTO

MAK A/l e akumoHepHO OpysKecTBO, perucrpupaHo, ¢ pemenue N 157 or 01.02.1994 r. Ha I"'abpoBcku OKpBXKeH
cb1 o pupmeno neno 1388/1993r., cbe cenanuiie rp. ['abporo, Oy ,,Tpetn mapt” 9, EMK 817059257.

1.1. Coocmeenocm u ynpaenenue

MAK A/l e nyO6au4HO Jpy’KECTBO ChITIACHO 3aKOHA 3a MyOJIMYHO Mpejylarane Ha IIeHHH KHIDKa.
Ksm 30.06.2021r. pasnpeneneHHeTo Ha aKIMOHEPHHS KalMTall € KaKTo clie/a:

AKumnoHepu Yuacrtue
JIOKEP OO/, I'abposo 79,66%
T'eopru JumutpoB brxes 7,16%
Jpyru FOpUINYeCKH U 4,70%
KIOBU EAI, "'abpoBo 3,04%
dusnyeckn muna 5,44%
0610 100%

MAK A/l uma emHOcTeneHHa cucTeMa Ha yrpaBieHue cbc ChBeThT Ha aupektopure (CI) or Tpuma ujeHoBe.
PBKOBOICTBOTO Ha APYKECTBOTO B JIUIeTO Ha ChBETa HA JUPEKTOPHUTE MMa cieqHus cberaB KbM 30.06.2021 r.:

Humutsp 'eoprues buxes [Ipencenaren
Honko bopucnasos Kocraguuos Yinen
Anekcanabsp Pobeptos llankos HesaBucum unen

JpyXecTBOTO ce MpEeACTaBisBa W YIPaBIsABa OT HM3IBIHUTENHHUS qupektop wHXK. MoHko BopucimaBos
KocragnHos.

O,HI/ITHI/U[T KOMUTET nmoJAromMmara pa60TaTa Ha CpBeTa Ha AUPEKTOPUTE, UMa POJId Ha JIMlla HATOBApCHU C 06]].[0
YHpaBJIC€HUEC, KOUTO U3BbPIIBAT MOHUTOPHUHI" U HAZI30p HA/l BbTPCIIHATA KOHTPOJHA CUCTEMA, YIIPABJIICHUETO Ha

pHUCKa U CUCTEMATa Ha q)HHaHCOBO OTYUTAHEC Ha APYIKCCTBOTO.

O,HI/ITHI/IFIT KOMUTET Ma CJIICAHUA CbCTaB:

Pymsna [IupankoBa -perucTpupas 0JuTop IIpencenaren
Xpucto Hukonaes Unen
Jumutsp buxes Unen

1.2. Ilpeomem na deitnocm

OcHoBHaTa ieHHOCT Ha J[py>KeCTBOTO € CBbp3aHa C IIPOU3BOACTBO HA MMAMYYHHU U THUIl TAMYYHHU THKaHH.
[TpousBoICTBEHUTE MOIITHOCTH Ha JIpyKecTBOTO ca pa3mnoiiokeHu B ['abpoBo.
[IpousBoacTBEHATA IEHHOCT Ha IPY>KECTBOTO CE OCHILECTBSIBA U Pa3BUBA B CIICTHUTE HAIPaBICHUS:

e TbkaHu

e Kondexnmonnpane Ha yHnpopMu

1.3.0cno6Hu noxazamenu na cmonanckama cpeoa

OCHOBHUTE TOKa3aTeNIN Ha CTOMAHCKATa CPEa, KOMTO OKa3BaT BIMSHHE BbPXY JIEHHOCTTA HAa JPYkKECTBOTO, 3a
neproza 2017 — 2020 r. ca mpeacTaBeHH B TaOIMIATA IO — JTOJTY:

IToxka3zaten 2017 2018 2019 2020
Homwunanen BBII B miH. neBa** 102,345| 109,742 | 119,772| 118,605
Peanen pacrex na BBIT** 3.5% 3.1% 3.7% -4,2%
Wndnamus B xpast Ha roqunaata (XMIIL] 1.8% 2.3% 3.1% -0,3%
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CpelneH BaJlyTeH Kypc Ha IIATCKUS J0JIap 3a rouHaTa 1,73 1,66 1,75 1,72
BamyTten kypc Ha IIaTCKus JI0JIap B Kpas Ha TOJMHATA 1,63 1,71 1,74 1,59
OCHOBEH JIMXBEH MPOIICHT B Kpasi Ha TOAWHATA 0,00 0,00 0,00 0,00
Bespaboruma (B xpas Ha romuHara)** 7.1% 6.1% 5.9% -4,2%

* * Mo 0aHHU Ha BHB Kvm 31 dekemapu 2020 2. uzmoy4Huk: bHb

2.0CHOBHMU NNOJIOXKEHUS OT CYHETOBOJHATA INOJIUTUKA HA IPYKECTBOTO

C‘IeTOBO}IHaTa TMOJINTHKA, TpUJIarada Impu U3roTBAHCTO HAa TO3U (1)I/IHaHCOB OTYECT € NpEACTaBCHA 11O~ JOJIY.
DUHAHCOBHUAT OTYET € H3TOTBECH Ipyu Clia3BaHC Ha MNOpUHOHWIIA Ha HCTOPpUYECKATa ICHA, MO,HI/I(I)I/II_II/IpaH B
OIPCACIICHU CJIydau C MPCOICHKAaTa Ha HAKOU aKTUBU U MaCHUBU.

2.1.ba3a 3a uzcomesne Ha puHancosus omuem

logumauar wHauBMAyaneH ¢uHaHcoB otder Ha MAK AJl e W3roTBEH B CHOTBETCTBHE C BCHYKH
MexnayHnaponau cranmapté 3a ¢uHancoBu otdetd (MCDQ), KOMTO ce CBCTOSAT OT: CTaHAApTH 32 (PUHAHCOBU
oTyeTd M OT ThIKyBaHui Ha Komutera 3a passcHennms Ha MCOO (KPMC®O), omobpennm ot CwBera Mo
Mesxaynaponau caetoBoaau ctangapti (CMCC), 1 MexnyHapoTHUTE CISTOBOJIHU CTAHJAPTH M THIKYBaHHUATA Ha
Iocrosaans komuTeT 3a pazsicasBane ([IKP), omo6penn ot Komurera mo MexxIyHapOaHN CYCTOBOAHU CTAHIAPTU
(KMCC), xouto edextnBHO ca B cuia Ha 1 sHyapu 2020 T., u kouro ca mpuetn oT Komucusara Ha EBponeiickus
cpr03. MCOO, mpuetu ot EC, e o0monprueToTo HaNMEHOBaHHE Ha paMKaTa ¢ 00IIO0 IpeAHAaYHaYCHHE-CUSTOBOTHA
0a3a, eqHAKBa C paMKaTa, BbBEJICHA ¢ JeuHALUATA chriacHo § 1. T.8 ot JompiHUTETHUTE pa3snopendou Ha 3aKoHa
3a CYETOBOICTBOTO IT0JI HANMEHOBAHUETO ,,MexayHapoaau cuetoBogau ctangapta’ (MCC).

3a Tekymarta QuHaHCOBa TrofawHa JIpy>KECTBOTO € MPHEN0 BCHYKM HOBH W/WIM PEBH3WPAHH CTaHIAPTH W
TeIKyBaHma, m3nageHn or CMCC u pecn. ot Komurera 3a paszsicaerus Ha MC®O, kourto ca OWIM yMecTHH 3a
HeromaTa J€HHOCT.

OT BB3IpPHUEMAHETO HA TE3W CTAHAAPTH W/WIHM THIKYBAaHHS, B CHJA 3a TONWIIHU NEPUOTU 3amoyBaiy Ha 1
sayapu 2020 r., HE ca HACTHIIWIM IPOMEHH B CUCTOBOIHATA IMOJIMTHKA Ha JPYKECTBOTO OTHOCHO NPHHIUIHTE,

IpaBujaTa U KPUTCPUUTC HaA MPEACTABAHETO U OMIOBECTABAHUATA HA aKTUBUTEC U ITACUBUTE.

Hosure n/vnm MMPOMCHEHUTE CTAHAAPTHU U THJIKYBAaHWA BKJIFOYBAT:

* [Ipomenu ¢ Konyenmyannama pamra 3a punancoeo omuumane (Pamxama) u coomeemnu npomenu 6
pegpepenyuume xom nes 8 pazuunu MCDPO (8 cuna 3a eoouwnu nepuoou om 01.01.2020 2., npuemu om EK). Te3n
npoMeHH B PaMkaTta BKIIFOUBAT MPpepadOTeHH U3IUIO Ne(PUHHUIINH 32 ,,aKTHB” | ,,TACHB’, KAKTO ¥ HOBU HACOKH U
KOHIICTIIIIH 32 TSXHOTO M3MEpBaHe, OTIHCBaHEe, MPEJCTaBsiHE U onoBecTsBaHe. [I[pomenute B KonnenryannaTta
paMKa ca ChIIPOBOJICHH C H3MECHEHUS B HIKOM MPENPATKH KbM Hesd B MexXIyHapoTHUTE CTaHAapTH 332 (PHHAHCOBO
otumrane, B T.4. MCOO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38,
KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u ITKP 32. YacT oT npenpaTkure HacoyBaT KbM KOsl
Bepcus Ha KoHIenTyanHaTa paMka ciellBa ce OTHACST U3SBIICHHUATA B IOCOYCHUTE cTaHAapTH (pamkara Ha KMCC,
npuera or CMCC mpe3 2001 1., pamkara Ha CMCC ot 2010 r. muin HOBaTa peBusupana pamka ot 2018 r.), aApyru
M3PUYHO TIOCOYBAT, Y€ Ie(UHUIIMUTE B CTAHJAPTa HE Ca aKTyaJM3UPaHU B ChOTBETCTBUE C HOBUTE M3MEHEHUS B
pamMKara.

s Tlpomenu ¢ MCC 1 Ilpeocmassne na punancosu omuemu u MCC 8 Cuemogoona norumuxa,
npoMeHU 8 NPUOIUUMETHUME OYeHKU U epeuru (8 cuna 3a 2o0uwnu nepuoou om 01.01.2020 e — npuemu
om EK). Te3u IpOMEHH KacasT MPElU3UPAHE ONPENEIEHUETO 3a ,,ChIIECTBEHOCT”, TIOCOYEHO B JBATA CTAHJIAPTA.
Cropen TsX HOBOTO OIpee/ICHHE 3a ChIIECTBEHOCT €. ,, AH(POPMALUATA € ChIICCTBEHA, aKO MPOIyCHATA,
npecTaBeHa HETOYHO HIIM MPUKPHUTA, OW MOTJIO B pa3yMHa CTEIeH J1a ¢e OYaKBa Jia MOBJIUsC Ha PELICHHUATA Ha
OCHOBHHTE MOTPEOUTENTN HA (PMHAHCOBUTE OTYETH C OOLIA [IeJ, KOUTO MPEIOCTABAT (hHMHAHCOBA MH(POpMALHS 32
JaJICHO OTYETHO npeanpusaTre”. Hamine ca Tpi HOBH aclekTa OT OIPE/CICHUETO, KOUTO clieBa Aa ObaaT
oTOeINsI3aHu: a) "IPUKPUBAHE” — HACTOAIIOTO ONpeAeeHue ce HOKycHpa caMo BbPXY MPOIYCKaHEe U HETOYHO
npencrapsHe. 3aknroyeHnero Ha CMCC e, 4e MPUKPUBAHETO Ha ChIIECTBEHA HHPOPMALIMS MOXKE 12 UMa ChILIUS
eeKT KaTo MPOITyCKaHe Ha ChIeCTBeHa nH(opmarms; 6) ,,0uakBaHe B pa3yMHa CTEIEH Ja Ce TIOBJHsIC Ha
pElIeHNsATa Ha OCHOBHUTE MOTPEOUTENN — HACTOSAIIOTO OIpeIeJIeHIE Ce OTHACS J0 ,,0M MOTJIO JIa TIOBIHUsie”, KOETO
crioper CMCC Moxe Ja ce IpueMe, 4e ce U3UCKBa TBBPJe MHOTO WHPOPMAITUs, Thid KATO TOYTH BCHYKO ,,0i MOTJIO
Jla TIOBJIKsie” BBPXY PEIICHUATA Ha HIKOW NOTPEOUTENH, JOPH BEPOSITHOCTTA J1a € MUHIMAJHA; U B) ~OCHOBHHU
noTpebuTesnn” (CHIIECTBYBAIIN WM MOTCHIIMATHA HMHBECTHTOPH, 326MOJIATENHN U IPYTH KPEAUTOPH) — HACTOSIIIIOTO
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OTIpeJIeNICHNE Ce OTHACS 10 ,,ioTpeduTenn”, koeto cropex CMCC Moxke fa Ob1e MpUeTo TBHhPE MUPOKO, T.€. Aa ce
B3€Mar MpeBUJl BCHIKH Bb3MOXKHH I10JI3BaTENIN HA (UHAHCOBHUTE OTUYETH, KOraTo Ce pelraBa kakpa nHdopmanus na
ce omoectr. CBIO Taka, MOCOYBAT CE U3PUUHO TET HAYMHA 3a TIPUKPUBAHE HA ChHINECTBEHA HHOOPMAIIUS: a)
M3IIOJI3BAHE Ha €3WK 3a CHIIECCTBEH CJIEMEHT, KOMTO € YKIOHUYHB WM HesACEH; 0) MHPOPMAIHS 3a ChIIECTBCH
EIIEMEHT, CIIeIKa WK ChOUTHE, KOATO € pa3lphCcHAaTa Ha PA3JIMYHA MECTa BbB (DHHAHCOBUTE OTUYETH; B) HECXOIHH
EIIEMEHTH, CJEJKH M CHOUTHSI, TI0 CHIIECTBO, KOMTO HEIOIXOISIIO Ca MPEICTABEHH CHBKYITHO; T) CXOJHHU EIIEMEHTH,
C/ICJIKH ¥ CHOUTHSI, KOUTO HEMOXOISIIO Ca MPEICTABEHH CAMOCTOSATEIHO; U /) ChIECTBEHA MH(POPMAIHS € CKPHUTa
Ype3 HECHIISCTBCHA HHPOPMAIUS IO TaKaBa CTEIICH, Ye CTaBa HESICHO KOS MHPOpMAIus € chillecTBeHa. ChIO Taka
MPOMCHHUTE MOSICHSABAT, Ye aJPECUPAHETO KbM HesiICHA MH(POpMAIus uMa ChIHs e()eKT KAKTO NP MPOIyCHATA WK
JIUIICBAIa HHPOPMALUS, KAKTO U Y€ MPEIIPUATHETO OICHSBA CHIICCTBCHOCTTAa B KOHTEKCTA Ha ()MHAHCOBHS OTYCT
B HEroBara I[sUIOCT.

,Z[OH’LJ'IHI/ITeJ'IHO, 3a MOCOYCHUTEC MO-A0JIY HOBU CTAaHAAPTU, IPOMECHCHHN CTAaHAAPTU U MPUCTU ThJIKYBAHUA, KOUTO
ca MU3aJiICHNU, HO BCC OIIC HE Ca B CUJIa I'OJUIIIHH NEPHUOAU 3aloyBall Ha 1 ssHyapu 2019 T'., PbKOBOACTBOTO €
MpeueHunJIo, Y€ CJICAHUTE HC Ouxa wMManu IIOTCHIMAJICH e(l)eKT 3a MpPOMCEHU B CYUHETOBOJHATa IMOJHUTHUKA H
KJ'IaCI/I(l)I/IKaIII/IHTa 1 CTOMHOCTHUTE HAa OTYECTHU OOEKTH BbB (l)I/IHaHCOBI/ITe OTUYCTHU Ha ﬂpy)KeCTBOTO, a UIMCHHO:

e MC®O 17 3acTpaxoBaTeaHu 10roBopH (B chja 3a rogumrHu nepuoau ot 01.01.2021 r., He e npueTo oT
EK);

MCC 28 (npomeneH) — HMHBecTHIMM B AaCOUMMPAHH M CbBMECTHHU HPEANPHUATHS — OTHOCHO
JBITOCPOYHH y4YacTHsl B aCOLMUPAHH U CMECEHH MPEANPHATHA B CHila 3a roauinHu neproau ot 01.01.2019
r., He e mpuero oT EK);

MC®O 10 (mpomenen) - Konconmnaupanun ¢punancosu ordetd 1 MCC 28 (mpomenen) UuBecTHiHH B
ACOIMMPAHM M CBBMECTHH MNpPeINPHMATHS — OTHOCHO NPOJAXOM MM amopT Ha aKTUBH MEXIy
MHBECTHTOP U HETOBH aCOLIMUPAHH WM CHbBMECTHH MPEANIPUATHS (C OTIIOKEHa epeKTUBHA JaTa Ha BIM3aHEe
B CHJIa, IoJiekamma Ha onpeaensae or CMCC.)

MC®O 3 (npomenen) — busnec komounanuu (B cuja 3a roaumnu nepuoau ot 01.01.2020 r., He e
npuet ot EK);

Hoxoopenuss B MCP®O Huxwba 2015-2017 r — nopodpenuss 8 MCC 23, MCC 12 u MC®O 3 BbB
BpBb3ka ¢ MCP®O 11 (B cuia 3a rogumnn nepuoau ot 01.01.2019r., ne ca npueru ot EK).

Jpy>XecTBOTO BOAM CBOMTE CUETOBOIHH PEruCTpH B Obyrapcku jieB (BGN), KoiiTo mpreMa kKato HeroBa OT4eTHa
BaJIyTa 3a pe/cTaBsHe. JJaHHNTE B MHANBUAYATHNS (UHAHCOB OTYET U NMPHIIOKEHHUATA KbM HETO ca MPEJCTaBeHH B
XHJISIIIU JIEBa, OCBEH aKO HEIIO IPYTro N3PUYHO HE € yKa3aHo.

[IpencraBssHEeTO HAa PUHAHCOB OTYET CHIITACHO MEXKIYHAPOIHUTE CTAHIAPTH 32 (PMHAHCOBU OTYETH M3UCKBA
PBHKOBOJICTBOTO Jia HANpaBH HaW-TOOpW TNPUOIM3UTETHH OIEHKH, HAYUCICHUS U PasyMHO OOOCHOBaHHU
MPEIIOI0KEHUS, KOUTO OKa3BaT e()eKT BbPXY OTUETCHUTE CTOWHOCTH HAa aKTHBUTE W MACHBHTE, HA MPUXOIUTE
W pa3xOJWTe, W HA OIOBECTABAHETO HAa YCJIOBHM B3€MaHHWA W 3aJBDKCHHUS KBbM Jarara Ha oTdera. le3u
MPUOU3UTEITHN OLICHKH, HAYUCIICHUS W MPEINOJI0KECHUS ca OCHOBAaHU Ha MH(pOpMAIUATA, KOSITO € HAIMIHA
KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, MOPAaAU KOETO ObaemuTe (PaKTUUECKH pe3ysiTaTh Ouxa MOIJK Ja Obaat
Pa3IMYIHHA OT TX (KaTO B yCIOBHA Ha (PMHAHCOBA KPH3a HECHTYPHOCTUTE Ca TO-3HAYUTCITHH).

2.2.Cpasnumennu 0annu

HpyxecTBOTO TpeAcTaBs 0OMYaifHO CpaBHUTEIHA WH(pOpMAaNys BbB (PMHAHCOBHUTE CH OTYUETH 3a €/IHA
IIpeIX0iHa TO/IMHA.

Korato e HeoOXoamMo, CpaBHHUTEITHHTE JAaHHU ce peKiIacupuuupaT (M NpPEeU3dHcisIBar), 3a Ja ce
MOCTUTHE CHIIOCTABUMOCT CHPSIMO MPOMEHH B IIPEACTABIHETO B TEKyIaTa FOJIHA.

2.3. @ynkyuonanna eanyma u npU3HAeane HA Kypcosu paziuKu

@OyHKIMOHAHA W OTYETHA BalyTa Ha IpEACTaBsHE Ha (DUHAHCOBUS OTYET Ha JPYKECTBOTO €
oparapckuar jeB. Ot 1.07.1997 r. neBbT e (ukcupaH B CHOTBETCTBHE Chc 3akoHa 3a BHB xbMm
repmaHckara Mapka B choTHomeHne BGN 1 : DEM 1, a ¢ BpBexkaaHeTo Ha eBpOTO Karo oduimanHa
BasTyTa Ha EBpomneiickus cpio3 - ¢ eBpoto B choTHOmeHne BGN 1.95583 : EUR 1.
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[Tpn mppBOHaYaNHO NpU3HABaHE, CHAENKa B Yy)XKJECTpaHHA BajyTa ce 3alliMcBa BbB (DyHKIMOHAIHATa
BaJIyTa, KATO KbM CyMarta B UyXJleCTpaHHA BaJlyTa ce puiara OOMEHHUST Kypc KbM MOMEHTA Ha CJ/IeJIKaTa
W onepanusra. [lapuyHuTe CpeAcTBa, B3eMaHHUATA U 33bDKCHUSITA, KATO MOHETApHU OTYETHH OOEKTH,
JCHOMUHHMPAaHU B YyXXIECTpaHHA BajyTa C€ OTYMTAT BBbB (PyHKIMOHaHATa BalyTa KaTo ce Ipuiiara
oOMeHHHAT Kypc, mybOnukyBaH ot BHB 3a mocienmnuss pabGoreH nen Ha cpoTBeTHHs Mecenl. Kem 31
JEKEMBPH T€ CE€ OIICHABAT B OBJITAPCKH JIEBA, KATO C€ M3IT0JI3Ba 3aAKIIOUNTEIHNAT oOMeHeH Kypc Ha BHB.

HemoneTtapanTe 0T4eTHH OOEKTH B OTYETA 33 (PHHAHCOBOTO CHCTOSHHE, ITbPBOHAYAIHO JCHOMUHHUPAHU
B UYXJECTpaHHAa BallyTa, C€ OTYUTAT BBB (YHKIHOHATHATA BaJlyTa KaTo C€ MpHiara UCTOPHIECCKUSIT
0OMEHEH Kypc KbM JjaTaTa Ha OIlepalyATa U MOCIEABAIIO HE CE IPEOIIECHSBAT 110 3aKIFOUUTEIICH KypC.

Edextute 0T KypcoBUTE pa3iMKH, CBBP3aHH C YPEXKIAHETO Ha CICIKH B Uy)KICCTpaHHA BAITyTa, WIH
OTUYMTAHETO Ha THPrOBCKH CAEIKHU B Uy»XKJECTpaHHA BalyTa MO KypCOBE, KOMTO ca pa3lW4HHU, OT TE3H, MO
KOMTO ITbPBOHAYAJIHO ca OMJIM MPU3HATH, CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS 10X0/[ (B nevaibara uin
3ary0ara 3a rojnHara) B MOMEHTa Ha Bb3HMKBAHETO UM, KaTO CE€ TPETUPAT KaTo “Apyru N0XoAaw/(3aryom)
oT zeitHocTTa” (B mevanbara miy 3arybaTa 3a roJJMHaTa) U ce IpeCTaBsT HETHO.

2.4. IIpuxoou

Ilpuxoou no 0ozoeopu ¢ K1uenmu

OO01M HOIOKEHUS

HpI/IXOHI/ITe OT AOroBOpHU C KIMCHTHU CC IIPU3HABAT, KOraTO KOHTPOJBT BBPXY CTOKHUTC HIIM YCIYIUTC CC
MPCXBbHPJISI Ha KIMEHTA B pa3Mmep, KOHTO 0Tpa3siBa BB3HATIPAXKACHUCTO, HA KOCTO pr)KGCTBOTO O4YaKBa Ja HMMa
IpaBoO B 3aMsHA HAa TE3U CTOKU WX yCIYTH.

Karo msno pykecTBOTO € JOCTUTHAIIO IO 3aKII0YEHHUE, Y€ TO € MPUHIUIAT B JOTOBOPEHOCTHUTE CH 3a MPUXOIH,
TBI KaTo OOMKHOBEHO JIpy»KEeCTBOTO KOHTPOJINPA CTOKUTE MIIM YCIIYTHTE MPEIH Aa TH MPEXBHPIM KbM KIHEHTA.

I[py)KeCTBOTO MpU3HaBa NPUXOAH, KOraTO YAOBJICTBOPH 3aAbJDKCHUCTO 3a U3IIBJIIHCHUC, ChITIACHO YCJIOBUATA Ha
JA0TO0BOpPA, KATO MPEXBBPJIA 06emaHaTa CTOKa HJIKM YyCJlIyra Ha KIJIHCHTA. I[az[eH aKTHUB (CTOKa nim ycnyra) €
MPEXBBPJICH, CIIEA KAaTO KIIUCHTHT IMOJIYUYU KOHTPOJ BBPXY TO3U aKTHUB.

Oyenka na 002060p ¢ Kiuenm

,HOFOBOp C KIIMCHT € HaJMIEC CaMO KOraTto Ipu BJIM3aHETO MY B CHJIA TOl UMa THProBCKa CHUIHOCT U MOTUB,
CTpaHUTE ca ro 0,HO6pI/IJ'II/I, AHTAKXHPAIIN Ca €€ [1a I'0 U3NBJIHAT U ChUICCTBYBA BEPOATHOCT BB3HAIPAKACHUCTO, HA
KOCTO APY’KECTBOTO MMa IIPABO PHU U3I'BJIHECHUC 3aAbJDKCHUATA CH 34 U3ITBJIHCHUC, J1a 6I>Z[€ IMOJIYYCHO.

ﬂpy)[(eCTBOTO Ipu3HaBa MNPHUXOJ 3a BCIAKO OTACIHO 3adbJDKCHHUC 3a H3IBJIHCHUE Ha HUBO HWHAWBUIYAJICH
JAO0TOBOP C KJIMEHT KAaTO CC aHAJIM3UPAT BH/Jd, CPOKA U YCIOBUATA 3a BCCKHU KOHKPETCH AOTOBOP.

Jpy’XecTBOTO pa3riiexaa Aajdy B JOrOBOpa CHINECTBYBAT APYTH OOCLIaHUSA, KOUTO Ca OTAETHU 3aTBJDKEHHS 3a
U3ITBITHCHHE, 32 KOUTO TPsOBa 1a Ob/e pa3mpeelicHa YacT OT IIeHaTa Ha CIIeJIKaTa.

Cren xato Ob/€ YIOBJIETBOPEHO 3a/IbJDKEHHE 3a U3IIbIIHEHUE, [|pYyKECTBOTO NPHU3HABA KaTO MPUX0J] CTOMHOCTTA
Ha [IeHaTa Ha cJlieNKaTa (KOeTo M3KIII0YBA MPUOIN3UTENIHU OLEHKH Ha MPOMEHIMBOTO Bh3HATPAXKACHUE, CHABPIKAIIO
OTpaHUYEHUsT), KOSITO € OTHECEHA KbM TOBa 33IbIDKEHHUE 32 U3IIbIIHEHUE.

JIOFOBOpI/ITe Ha JPYXKECTBOTO C KIIMCHTH 00MYaiHO BKIIFOYBAT €IHO CINMHCTBCHO 3aAbJIXKCHUC 3a U3ITBJIHCHUC.

Ilenara Ha crenkara € pa3MepbT Ha B3HArpaskACHUETO, Ha KOITO J[py»KeCTBOTO O4aKBa Jla UMa IIPaBO B 3aMsHA
Ha IPEXBBPIISTHETO Ha KIMEHTa Ha 0OEIIaHNTe CTOKM MM yCIYTH, C H3KIIIOYEHHE HAa CYMHUTe, ChOpaHH OT UMETO Ha
TPETH CTpaHHU (HallpuMep JaHBK BBPXY Jo0aBeHaTa CTOHHOCT). OOEIIaHOTO B IOTOBOPA C KIIMEHTA Bh3HATPAKICHNE
MOXe€ J1a BKJIFOYBA (PUKCUPAHHU CYMH, IPOMEHIIMBU CYyMH, WJIH U JBETE.

HpI/I OIpEACIIHE Ha HE€HATa Ha CACIKaTta C€ B3€Ma NPEABUA BJIHMAHHUCTO Ha NMPOMCEHJIMBO BB3HAI'PAXKICHUC,
HaJIMYUECTO HAa 3HAYUTCIIHU KOMIIOHCHTH Ha q)HHaHCHpaHGTO, HECAapHUYIHOTO BBb3HAIPAXKIACHUC U Bb3HAIPAXKIACHUCTO,
ABJDKMMHA Ha KJIIMCHTA (aKO nma TaKI/IBa). HpOMeHJ’II/IBOTO BB3HAIPAXKXJACHUC CE€ BKJIIOYUBA B LI€HATA Ha CJCJIKaTa
CaMO JOKOJKOTO € MHOTO BEPOATHO, Y€ HAMA Jia HACTBIIM CHINECTBEHA KOPCKIUA B IPU3HATUTE KYMYJIATUBHO
IIpUXO/au. HpOMCHJ’II/IBOTO BB3HArpaXxXJICHUE MO JOOTOBOP C KIMEHT € OTCTBIIKM B II€HATa, KPEAUTU, CTUMYIJIH,
6OHYCI/I 3a pe3yJITaTv, IpaBO Ha BpbIIAHEC. I[OFOBOpI/ITe C KIHMCHTH Ha APYXKCCTBOTO HE CHbABPIKAT IIPOMCHIIMBO
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BBb3HAIrpaXaACHUC. ].[CHI/ITC o AoroBopu ¢ KIIMCHTU ca (1)I/IKCI/IpaHI/I IOEHUW U HC CbhAapiKar MIPOMCHJIMBO
BB3HArpaXIcCHUEC.

[Ipu onenka Ha cbOMpaeMOCTTa ce B3eMaT NPEIBU BCUYKH PEJICBAHTHH (PaKTH U 0OCTOSTEIICTBA IO CHENKaTa,
BKJI. MHHQJI ONHUT, OOMYaiHN OM3HEC NPAKTUKH, MyONMKYBaHHM IIPaBWIAa M HANPaBEHH H3ABICHUS OT CTpaHa Ha
JpyxecTBOTO, 00€3MEeUEeHNS U BB3MOKHOCTH 3a yIOBIECTBOPSIBAHE.

Oyenasane Ha npuxooume no 002080pu ¢ KIUeHmu
IIpu3HaBaHe HA OCHOBHH BUIOBE MPUXO/H T10 JTIOTOBOPH C KJIIUCHTH
Ipuxomau oT ycmyru

IIpuxoaute OT MpenocTaBsSHE HA yCIyTH CE€ MPU3HABAT B CUETOBOAHUS IEPHUO, NMPE3 KOWTO ca MPeJ0CTaBEHH
ycryrute. JIpy’KeCTBOTO NPEXBBPIA KOHTPOJA BBPXY YCIyTHTE C TEYEHHE HAa BPEMETO M CIEIOBATEIHO
YAOBJIETBOPSIBA 3aBJDKCHUETO 3a U3IBIHEHHWE M MpPHU3HABa MPUXOIM C TEUCHHE HAa BpeMeTo. AKO KbM Kpas Ha
OTYUETHHUS MEpHOA yciayraTa IO JOrOBOpa HE € M3ILUI0 M3BBPIICHA MPUXOIWTE ce MpHU3HABaT Bb3 OCHOBA Ha
JEWCTBHUTENHATA YCIyTa, MPEJOCTaBeHa MO Kpas Ha OTYETHHS IEPHOJ, KaTo IIPOIOPIMOHANHA YacT OT OOmIuTe
YCIIYTH, KOUTO TPsI0Ba 1a ObaT NPEe0CTaBeHH, Thid KaTo KIMEHTHT I0JIy4aBa ¥ MOTPeOsBa MOJI3UTE €HOBPEMEHHO.
KnueHTpT 3amiam@a mOpegocTaBeHHUTE YCIYTH Bb3 OCHOBA Ha KJIAy3WTE, 3aJI0KEHH B KOHKPETHHS JOTOBOD,
OO0MYaHHUAT CPOK 3a IJIAIIaHEe Ha Bh3HArPaXKACHUETO € 10 30 JHHM clie MpeaoCcTaBsHe Ha yCIyTuTe.

[Iprxonu ot mpoaaxOm Ha CTOKHM, TOTOBA MPOXYKIUSA U APYTH KPaTKOTPAiHN aKTUBH

[Mpuxomure OoT mpomaxOM Ha KPaTKOTpAailHW aKTHBU W MaTepuajd ce IPU3HABaT B MOMEHTa, B KOWTO ¢
MIPEXBBPIICH KOHTPOJIA BBPXY NpOIaBaHUTE aKTUBH. JlocTaBKaTa BR3HHKBA, KOTATO aKTHBHUTE ca OFUIN M3IIPATeHH Ha
KIIMCHTa, PHCKOBETE OT IOTCHIIMANHHU 3aryOHM ca MpPEeXBBPIICHH Ha KyIlyBada W WIM TOH € IPHEN aKTUBUTE B
CHOTBETCTBHE C JOrOBOpa 3a npofakoa. OOW4aiiHUAT CPOK 3a miamaHe ¢ 10 30 qHH ciiel JoCTaBKaTa.

Jlpyeu npuxoou/0o0xoou

Jlpyru npuxoad W JIOXOJM C€ MPU3HABAT, KOTATO CE€ YCTAHOBM MPABOTO HA TSAXHOTO MoiiyyaBaHe. ToBa ca
MPUXOM OT TMPEIOCTABEHU WHBECTUIHOHHM UMOTH U IBATOTPAHN MaTEPHATHUA aKTUBU HA ONCPATHBEH JIM3UHT U
ce MPEJCTaBAT B OTYETA 3a BCeoOXBaTHHs a0xoj( B mevajbara wiv 3arybara 3a roJuHara) KbM MO3MIIUS/CTATHS
HIpuxoau®. [Ipuxoaure OT HaeMu /OliepaTUBEH JHM3UHI/ Ce MPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha J0roBOpa B
crotBeTcTBHE ¢ MC®DO 16 ,, JInsunre.

@unancosu npuxoou

DuHAHCOBUTE TPUXOJM CE BKJIIOYBAT B OTYETA 3a BCEOOXBAaTHHS J0X0J] (B mevanbara win 3arybara 3a
roJIMHATA), KOraTo Bb3HUKHAT, U CE CHCTOST OT: MPUXOAM OT JIMXBU IO MPEAOCTABEHU 3a€MH, AUBHUICHTH OT
KaIllUTaJIOBA UHBECTHUI[MH, MeYai0da OT KypCOBH PA3JIMKHU 10 MOHETAPHU MO3HIINH.

[MpuxoauTe OT JUXBH CE M3YUCIABAT Ype3 MpUiiarane Ha e(EeKTUBHUS JIMXBEH MPOICHT BhPXY OpyTHaTa
OayaHcOBa CTOMHOCT Ha ()MHAHCOBHUTE AKTHBH,
DUHAHCOBUTE MPUXOIM CE MPECTABAT OTACIHO OT (PMHAHCOBHTE PA3XOJH Ha JIMIIEBATa CTpaHa HAa OTYETa 3a
BCceoOXBaTHUS JOXOJ (B Ieyabara wiy 3arybaTa 3a TOAHHATA).

2.5. Paszxoou

Pasxomute B Apy’KECTBOTO Ce MPH3HABAT B MOMEHTA Ha TSIXHOTO BH3HHMKBAaHE M Ha 0a3a MPUHIUINTE Ha
HAYUCIIIBAHE W CBHIIOCTAaBUMOCT, M JO CTENEHTa, N0 KOSATO TOBa He OM JOBEJO 3a IpH3HABaHE Ha
AKTUBH/TIACUBH, KOUTO HE OTTOBAPST HA ONpe/ICIICHHATA 3a TakuBa cbriiacHo MCDO.

Pasxomure 3a ObICIIM HMEPUOIM CE OTJaraT 3a MPU3HABAHE KATO TEKYII[ Pa3Xoj 3a MEpuoja, Mpe3 KOWTOo
JIOTOBOPHUTE 32 KOMTO CE OTHACAT, CE€ U3ITBJIHABAT.

DUHAHCOBUTE Pa3XOAW C€ MPEACTABIT OTACIHO B OTYETa 3a BCEOOXBATHUS M0x0j (B medanbata wid

3arybara 3a roJMHATa) M C€ ChCTOST OT: Pa3XO/H 3a JIMXBH 10 MOJIYYCHH 3a€MH, OAHKOBH TaKCH IO 3aEMHU

W TapaHIli{, HETHA 3ary0a OT KypCOBH Pa3JIMKH IO 3a6MH B Yy)KICCTPaHHA BajayTa, Pa3xoIu/3aryOu OoT

CHEJIKY C MHBECTUIINH B IICHHU KHIDKA H JSIOBE U O0C3IIEHKH Ha MPEIOCTAaBCHH ThPTOBCKU 3aCMH.
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Dunancosu pazxoou

OUHAHCOBUTE Pa3Xxo/H Ce BKIIOYBAT B OTUYETA 32 BCEOOXBATHHUSA TOXON (B MedanOaTa win 3arydara 3a TOJiHaTa),
KOTaTO Bh3HUKHAT, KATO CE MOCOYBAT OT/ACITHO OT (PUHAHCOBUTE MPUXOH U CE CHCTOAT OT: Pa3X0JIH 33 JIUXBH 110
MOJYYCHHU 3aCMH, PA3X0/IH 32 JIMXBU MO (PUHAHCOB M OTICPATUBCH JIM3HUHT, OAHKOBU TaKCH IO 3a€MH U TapaHIUH,
HETHA 3ary0a OT KypCOBH Pa3JIMKH 10 3a€MH B UyKJICCTpaHHA BalIyTa.

DUHAHCOBUTE PA3XOU CE MPEACTABAT OTICIHO OT (PMHAHCOBUTE MPHUXOIU HA JIMIICBATa CTPaHA HA OTYCTA

3a BceoOXBaTHUSI JOXO] (B Ieyanbara uiu 3arydaTa 3a TOJMHATA).

2.6. Hmomu, mawunu u 0oopyosane
Vmotute, MammHATE 1 000pYABAHETO (IBJITOTPAHHE MaTEpPHATHN aKTHBH) Ca IPEICTaBEHH I10:
* peolleHeHa CTOWHOCT, HaMalieHa ¢ HATpyllaHaTa aMOPTH3allMsi M 3aryourte OT OOe3leHKa 3a 3eMH
U CTpajy;
* Mo ucropHyecka IieHa Ha npujoOuBaHe (ceOecTOWHOCT) HamajeHa C HaTpyllaHaTa aMOpTH3aLMs |
3ary0uTe OT 00e3leHKa 3a OCTaHAINTE ABITOTPailHU MaTepHANHH aKTUBH.

II'spBOHaYaTHO NPUIOOMBaHE
[Ipn mepBOHAYaNHO NMpUAOOMBaHE MMOTHTE, MAIIMHUTE M OOOPYABAaHETO CE OLEHSBAT IO IIEHA HA

npunobuBane (ce0ecTOHHOCT), KOSATO BKIIOYBA MOKYIHATa [I€Ha, MUTHUYECKUTE TaKCH U BCUYKU JPYTH
MPEeKH pa3xou, HeoOXOMUMH 32 TIPUBEXK/IaHE Ha aKTHBa B pabOTHO checTosiHUE. [IpeKkuTe pa3xoau OCHOBHO
ca: pa3xoIy 3a IOATOTOBKAa Ha 0OEKTa, pa3Xxoly 3a IbpBOHAYANHA NOCTaBKa U 00paboTKa, pa3xoaure 3a
MOHTaX, Pa3XOAM 3a XOHOPApH Ha JHMI@A, CBBP3aHU C IPOEKTA, HEBB3CTAHOBAEMH IAHDBLU, Pa3XOdU 3a
KallUTAIU3UPAHHU JIMXBY 32 KBATN(DHULIUPAHH aKTUBH H JIP.

IIpn mpunobuBaHe Ha WMOTH, MAIIMHA M OOOpYJBaHE NPH YCIOBUATA HAa PAa3CPOUCHO IIIAIIAHE,
MOKyTIHAaTa IIeHa € EKBUBAJICHTHA HA CETallHATa CTOMHOCT Ha 3aJb/DKCHUETO, IUCKOHTHPAHO Ha 0a3a Ha
JMXBEHOTO PABHUILE 10 MPHUBICYCHNUTE OT JPYKECTBOTO KPEAUTHH PECYPCH C aHAIOTHUCH MaTypUTET U
IpefHa3HaYeHHE.

JdpyxkecTBOTO € ompenenmwio croiHocTeH mpar ot 700 1iB., mMOx KOWTO MPHIOOUTHTE aKTHUBU
HE3aBHCHMO, Y€ MIPUTE)KaBaT XapaKTEePUCTUKATa Ha ABJITOTPACH aKTUB, CE M3MHUCBAT KaTO TEKYI Pa3XoJ B
MOMEHTA Ha NPUI00NBAHETO UM.

ITocnenBaio oueHsiBaHe
W36paHusT OT IpyKECTBOTO IOAXOJ 3a IOCJe/ABaIla OaJlaHCOBA OLIEHKAa HA MMOTHTE, MAIIMHUTE U

obopynBaHeTO € MojieNia Ha mpeorieHeHata ctoiHocT mo MCC 16 — mpeorieHeHa CTOWHOCT, HaMajeHa C
MOCJIE/IBAIIO HAYMCICHUTE aMOPTH3AI[MK M HATPYIIAHUTE 3ary0u OT 00e31eHKa.

Koraro TsixHarta cripaBe/JIMBa CTOMHOCT CE€ MPOMEHS CBINECTBEHO HA MO-KPATKH UHTEPBAJIU OT BPEME,
MPEOIEHKATa MOXKE JIa C€ U3BBPILBA [10-4ECTO.

HocaeaBamu pazxoaun

Pasxomure 3a peMOHTH U TIOJ/IPEXKKA CE IIPU3HABAT 33 TEKYIIH B IIEPHOJIA, TIpe3 KOMTO ca HallpaBeHHU.
W3BbpuieHn mociieaBaiy pa3xoan, CBEP3aHd ¢ UMOTH, MAIlUHA M 000pyIBaHe, KOWTO UMAT XapakTep Ha
MOIMSIHA Ha OIpEJeNICHH BB3JIOBH YacTH W arperatd, MM Ha MPEeyCTPOHCTBO W PEKOHCTPYKIHS, Ce
KalUTaIM3UupaT KbM OallaHCOBaTa CTOWHOCT HAa CHOTBETHHS aKTHUB M C€ IPEPasriiekKIa OCTATHYHHSI MY
IIOJIC3C€H XHUBOT KbM JdaTaTa Ha KalluTalIu3anus. C’l)HleBpeMeHHO, HeaMomeHpaHaTa qaCcT Ha 3aMCHCHUTC
KOMITOHEHTH C€ W3MHCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBUTE M C€ MPHU3HABA B TEKYIIUTE Pa3XoIH 3a
neproia Ha MPEyCTPOHUCTBOTO.

Metoau Ha aMopTu3anus
ﬂpy)KCCTBOTO M3I10JI3Ba JIMHECH MCETOJ Ha aMOpTHU3allvd HAa UMOTHUTC, MAIIMHUTC U o6opy)13aHeTo.

AMOpTH3MpaHETO Ha aKTHBHUTE 3al0dYBa, KOTaTo T€ Ca Ha pasMojIoKeHWe 3a ymorpeba. 3eMsAra He ce

amoptusupa. [ToNe3HUST KUBOT MO TPYNH aKTUBU € ChOOpa3eH ¢ GU3NIECKOTO M3HOCBaHe, CrieruduKaTa

Ha 000py/IBaHETO, OBJICIIUTE HAMEPEHHSI 3a YIIOTpeda U ¢ MPEIoIaraeMoTO MOPaIHO OCTapsIBaHE.
CpOKBT Ha TOJI3BAHE MO TPYIIH AKTHBH € KaKTO CIIC/IBA:

+ crpamgu— 25-40T.

*  ChOPHKEHHS U MpeJaBaTeNIHU yCTpoicTBa — 5-25 T
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+ MawmHU U obopynBane — 4-10T.
+  KOMITIOTPY U MOOWIIHH yCTpOWCTBa — 2T.

+  TPaHCIIOPTHH CpencTBa 4T.
+  CTONAHCKW MHBEHTap — 7 T.

OHpeI[eJleHI/ITe CPOKOBC Ha IIOJIC3CH KMBOT Ha HLHFOTpaﬁHHTe MaTCpuaJIHA aKTUBU CC MPCITIICKAAT B
Kpasg Ha BCCKU OTHCTCH ICPUOA U MNPHU YCTAHOBABAHC HAa 3HAYUTCIIHM OTKJIIOHCHUSA CIPIMO 6’I>Z[CHII/ITC
OYaKBaHMA 3a CPOKa Ha U3IMOJI3BAHCTO Ha aKTUBUTEC, CHIIUAT C€ KOpUTHPA MCPCIECKTUBHO.

O0e31eHKa HA AKTHBHU

BanancoBuTe CTOMHOCTM Ha HMMOTHUTE, MAallMHUTE W OOOPYABAaHETO IOJUICKAT Ha Mperien 3a
o0e311eHKa, KOraTo ca HaJIuIe CHOUTHS WM TPOMEHH B 00CTOSITENICTBaTa, KOUTO ITOKa3Bar, ye OajaHcoBaTa
CTOMHOCT OM MoOIJIa Jla ce OTJIMYaBa TPAlHO OT BH3CTAHOBHUMATAa MM CTOMHOCT. AKO ca HaJIMIIC TaKHBa
WHJMKAaTOPH, Y€ IPHOJM3UTENHO OIpeAeeHaTa Bb3CTAHOBMMAa CTOWHOCT € II0-HHUCKAa OT TAXHATa
OajaHcoBa CTOMHOCT, TO TIOCJIE[HATa C€ W3MHCBAa JO BH3CTAHOBMMATa CTOMHOCT Ha aKTHBHTE.
Bp3cTaHoBHMara CTOMHOCT Ha WMOTHTE, MAIIMHUTE M OOOpPYIBaHETO € I0-BHCOKAara OT JIBETE:
CIpaBe/NTUBA CTOMHOCT 0€3 pa3xoju 3a Mpojaxda WM CTOWHOCT Hpu ymorpeba. 3a OmpenensHeTO Ha
CTOMHOCTTA npu yHOTpe6a Ha AaKTHUBUTC 61)}16HII/ITG MmapuyHu MDOoTOHM C€ IUCKOHTHUpAT A0 TAXHATa
HACTOsIIIa CTOWHOCT KaTro ce Npuiiara JMCKOHTOBa HOpMa Npend NaHblM, KOSTO OTpa3sBa TEKYLIHUTE
Ta3apHu yCJIOBUA U OLICHKU Ha BpEMEBATa CTOMHOCT Ha TMapuTe U puCKOBETE, CHeI_II/I(bI/ILIHI/I 3a CbOTBCTHUSA
aKTHUB. 3aryouTe OT 00e3leHKa CE OTYUTAT B OTYETA 3a BCEOOXBATHUS 10X0 (B Mevyandarta Wiy 3arybara 3a
ro/IMHAaTa), OCBEH aKo 3a JIa/IcHHs aKTUB He € (OpPMHUpaH NpPEOoleHbYEH pe3epB. ToraBa oOe3leHKaTa e 3a
CMETKa Ha TO3HM PE3EpB W C€ MPEICTaBs B OTYETAa 332 BCEOOXBATHMS NOXOZ (KbM CTaTHHUTE Ha JPYTHTE
KOMITOHEHTH Ha BCEOOXBAaTHHS J0XOJ), OCBEH aKO TsI HE HaIXBBPJIL HErOBUs pasMmep (Ha pesepma), U
HaJ[BUILICHUETO CE BKJIIOYBA KAaTO Pa3xoJl B OTYETA 332 BCEOOXBATHHA JIOXOA (B medandara i 3aryoara 3a
roJuHaTa).

ITeyan6u u 3ary0u ot npoaaxoéa

JbnroTpaifHuTe MaTepHaHU aKTHBU C€ OTIHCBAT OT OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE KOTaTo Ce
W3BAIAT TPaWHO OT YHoTpeba M HE Ce OyakBaT OT TIX OBJACIIM CTONAHCKUA M3TOJU WJIM CE MPOJAaJarT.
[TeyanOute winu 3aryOute OT NpPOJAKOM HAa OTAEIHM aKTUBM OT TIpynara Ha “MMOTH, MAllMHU H
obopyaBaHe” ce OTMpeelAT Ype3 CPaBHABAHETO HA MPUXOJIUTE OT MpoAakOaTa u 6amaHcoBaTa CTOWHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojaxoOara. Te ce mocodyBaTt HETHO, KbM “Ipyru 10X0mu/(3aryOu) OT JAeHHOCTTA,
HETHO Ha JIMIEBaTa CTPaHa Ha OTYETa 3a BceoOXBAaTHU HOXO (B meyandara Wil 3aryoara 3a TOIMHATA).
YacTra OT KOMITOHEHTa “TIPEOINCHBYCH pe3epB’’, OTHACSIIIA Ce 3a MPOAAICHUS aKTUB, CE INPEXBBPIL
JUPEKTHO KbM KOMIIOHEHTA “Hepa3mpezesicHa Iedanda’” B 0T4eTa 3a IPOMEHUTE B COOCTBEHUS KaITUTAll.

2.7. Hemamepuannu akmugu

Jpyeu nemamepuanuu akmusu
HemarepuanHuTe akTHBY ca NpeJCTaBeHN BB (PMHAHCOBHS OTYET IO 1IeHa Ha puaoduBane (cebecTorHOCT),
HaMaJIeHa C HaTpylaHaTa aMOPTH3aLMs U 3aryonuTe oT o0e3neHKa. B pykecTBOTO ce nmpuiara JINHEEH METO/I Ha
aMOpPTH3aLHs Ha HEeMaTePUATHUTE aKTHBH.
CpoKbT Ha TOJI3BAHE 110 TPYIH aKTHUBH € KaKTO CIelBa:
* 33 IPOrpaMHH MPOTYKTH —2 T,
* 32 TBPrOBCKH MapKu — / T,

* 332 IpyTH HEMaTepHaIH! aKTHBU — 4 T.

banancoBara cTOMHOCT Ha HEMaTEPHAIHUTE aKTUBH MOJJIC)KU HA MIPEryIe]] 3a 00€3IeHKa, KOTaTo ca HAIMIIE
CHOMTHSI, WM IPOMEHH B 00CTOSITENICTBATA, KOUTO ITOKA3BaT, ye OajaHcoBaTa CTOWHOCT OM MOTJIa 12 HaJBHUIIaBa
BB3CTAaHOBMMaTa UM CTOIHOCT. ToraBa oOe3leHKaTa ce BKIIOUBa KaTO pa3xo/l B OTYETa 3a BCEOOXBATHUS 10X0I (B
nevandaTa WM 3arydara 3a ToJIHATA).
HemarepuaaHnTe akTHBH ce OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTaTO C€ N3BAIAT TPaWHO OT
yrnorpeba 1 He ce 04akBaT OT TAX OBJEHIN CTOIIAHCKH W3T0/IM WM Ce TIPOAaaT KbM JlaTaTa Ha IIPEXBbPIISHE Ha
KOHTPOJa KbM TOJIydaTels Ha akTuBa. [lewanOute nim 3arybure oT mpoaakOM Ha OTAETHH aKTHUBH OT Ipyrara
Ha “HeMaTepUaJIHUTEe aKTUBH CE ONPEIENAT Upe3 CPaBHABAHETO Ha Bh3HAIPaXKAEHHETO, HA KOETO JPY>KECTBOTO
OYaKBa Ja MMa MpaBo (MPUXOAMTE OT Npoaaxbara) n OaraHcoBaTa CTOWHOCT Ha aKTHBA KbM J1aTaTa Ha KOSITO
MOJyYaTeNT HOoTy4aBa KOHTPOJI BEPXyY Hero. Te ce mocouBar HETHO, KbM “IpyTH 10X0au/(3arydm) ot
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JICHOCTTa, HETHO’ Ha JIMICBATa CTPaHa Ha OTYETA 332 BCEOOXBATHU OXO/I (B Ieyabara wiu 3arybara 3a
TOIMHATA).

2.8. Hueecmuyuonnu umomu

VHBECTHIIMOHHYN UIMOTH Ca TE3W MMOTH, KOUTO ABITOCPOYHO CE IBPXKAT OT APY>KECTBOTO 32 TOXOIH OT
HaeMH W/IITH 3apajiil BBTPEITHOTO YBEINICHUE HA TSIXHATA CTOHHOCT.

VIHBECTHIIMOHHUTE WMOTH CE€ OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTAaTO C€ H3BAMIST
TpalHO OT ymoTpeda M He Ce 09aKBaT OT TIX OBACHIN CTOMAHCKU M3TOIU WK ce Tponxanart. [leqandure wimm
3ary0uTe OT MpoJaKOM Ha OTJCIHU aKTHBH OT TPyIaTa Ha “WHBECTUIMOHHUTE UMOTH CE OMPEACIAT upe3
CPaBHSABAaHCTO Ha IMPUXOAUTE OT MpoaaxbaTa W OanaHCOBaTa CTOWHOCT HAa aKTHBAa KbM Jarara Ha
nponaxkbata. Te ce mocoyBar HETHO, KbM “ZIpyTM NOXOAW/(3aryOW) OT JeifHOCTTa, HETHO” B OTYeTa 3a
BCeoOXBaTHUS JOXO]I (B Iieyadara wiy 3arybaTa 3a ToJMHATA).

Tpancdepu OT W KbM rpynara “WHBECTHIIMOHHA HMOTH~ C€ TPaBH, KOTaTO MMa IPOMSHA BBHB
(DYHKIMOHATHOTO TIpedHAa3HAadCHWE H LeNd Ha JaJeH HMOT. B ciydaii Ha TIpexBBpISHE OT
“MHBECTHUIIMOHHA WMOTH~ KBM “MMOTH 3a H3IIOJN3BaHE B COOCTBEHAaTa NEWHOCT aKTHUBBT CE 3aBEXIa B
HOBaTa CH TpyIla [0 HaMepeHa UCTOpHUIECKa IIeHa, KOSITO MPECTaBIsIBa CIIPaBEJINBATA My CTOHHOCT KbM
JaTtata Ha MpexBbpistHeTo. OOpaTHO, KOTaTo OT “MMOTH 3a W3ION3BaHE B COOCTBEHATa JNEHHOCT’ WMa
MPEXBBPISTHE KbM ‘MHBECTHUIIMOHHH MMOTH , aKTUBBT C€ OIICHSBA IO CIIPABEIIMBAaTa My CTOMHOCT KBM
JlaTaTa Ha MPEeXBBPISHETO, KaTo pa3iukaTa 10 OamaHcoBaTa My CTOMHOCT c€ TPEACTaBsl KATO KOMIIOHEHT
Ha OTYETa 3a BCCOOXBATHHUSA J0XOM (B APYrHM KOMIIOHCHTH Ha BCEOOXBATHHUS JOXOI) M CE€ MPEACTaBSI KbM
“IpeolieHbYCH pe3epB — UMOTH, MAIIMHU M 000pyIBaHe” B OTYETa 32 MPOMEHHUTE B COOCTBEHMUS KalnTal.

2.9. Hneecmuyuu 6 0OvuiepHU U ACOUUUPAHU OPYHCECHEA

JbnrocpoyHnuTe MHBECTUIMH, 10J (opMaTa Ha aKIMU B JBIIEPHH JPYKECTBA, Ca NPEICTABEHH BHB
(MHAHCOBHMS OTYET 1O I[eHAa Ha NpuIoOHMBaHe (CeOECTOMHOCT), KOSTO TPENCTaBisBa CIpaBeIInBaTa
CTOMHOCT Ha BB3HAIP@XKICHUETO, KOETO € OWJIO IJIaTeHO, BKIIOYUTEIHO IPEKUTEe pa3xodu IIo
npua0OMBaHe Ha MHBECTUIMATA, HAMAJIEHA C HaTpyNaHaTa o0e3IeHKa.

[IpuTexaBaHuTe OT APYNKECTBOTO WHBECTHLUM B IBIICPHH W ACOIMUPAHM JpPY>KECTBa IIOIEKAT Ha
©XeroJIeH Iperyes 3a obe3ueHka. [Ipn ycTaHoBsBaHe Ha yCJIOBHsS 3a 00€3IIEHKa, ChIlaTa ce NpH3HaBa B
oT4eTa 3a BCCOOXBATHHS H0X0J (B ImevandaTa Wil 3ary0ara 3a ToInHAaTa).

ITpn nokynka u npopax6a Ha MHBECTUIIMN B IBIIEPHH M ACOLMHUPAHU JPYXKECTBA CE MpHiara “‘aaraTa
Ha CKJIIOYBaHe” Ha C/IeJIKaTa.

WHBecTHLMHTE CE OTHHCBAT, KOTATO Ce MPEXBBPIIAT MpaBaTa, KOMUTO NPOU3THYAT OT TSIX Ha JAPYTH JHLA
IIPY HACTBIIBAHETO Ha IPABHHUTE OCHOBAHMS 3a TOBAa M II0 TO3M HAYMH ce 3ary0Ba KOHTpOJa BBPXY
CTOMAHCKHUTE M3rOJU OT ChOTBEHHUS KOHKPETSH THIN HHBecTHIMU. [leyanmbarta/(3arybaTa) oT mpomaxbara
UM Ce IpEeJCTaBsl ChOTBETHO KbM “‘(DMHAHCOBU Ipuxoau” WM “GpUHAHCOBU pa3xoqu” B OTYETa 3a
BCeOOXBaTHHs J10X0/] (B revanbara uin 3arybara 3a roinHara).

Ipuxoou om ousudenmu
[IpuxoauTe OT AWBHICHTH, CBBP3aHH C ABITOCPOYHUTE KAIUTAIOBU WHBECTUIIMH, NPEACTABISBALIM

aKIUM B JpPYTH JpykecTBa (HEKOHTPOJMPALIO ydYacTHe), Ce€ MNpPU3HABAaT KaTo TEKyIIH INPHUXOAW H
MPE/ICTAaBAT B OTYETA 3a BCEOOXBATHMS J10XOA (B mevanOara wiM 3arydara 3a roJuHaTa 3a roJMHaTa) KbM
cTaTuATa ,,()UHAHCOBH MPUXOIH .

2.10. Mamepuannu 3anacu

MarepuanHuTe 3anacy ca OleHeHH BbB (DMHAHCOBUSI OTYET KaKTO Cie/Ba:

* CypOBHHH, MaTepHallil U CTOKH - IO TI0-HUCKATa OT: JJOCTaBHaTa ce0ecTOHHOCT (1ieHa Ha PHI00NBaHe)
U HETHATa peanu3upyemMa CTOMHOCT;

* TOTOBA MPOIYKIHS, MOy haOpUKaTH M HE3aBBPIICHO MPON3BOACTBO - IO MTO-HUCKATA OT:
MPOM3BOJICTBEHATA CE0ECTOMHOCT M HETHATA peau3upyeMa CTOHHOCT.

PaSXOHI/ITG, KOUTO C€ M3BBPLIBAT, 3a Aa AOBCAAT AAaJICH NPOAYKT OT MATCPHUAIIHUTE 3allaCul B HETOBOTO
HACTOAIIO CHhCTOAHUEC M MECTOHAXOXACHHE, CC BKJIFOYBAT B IICHATA Ha HpI/IH06I/IBaH€ (Ce6€CTOI>'IHOCTTa),
KaKTO CJicaBa:
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® CYpOBMHH, MAaT€pvalud W CTOKM — BCHMYKH JOCTAaBHM pPa3XO0JH, KOUTO BKJIKYBAT IIOKYyIIHATa ICHA,
BHOCHU MHTA U TaKCH, TPAHCHOPTHU pa3xXxodu, HEBH3CTAHOBACMU AaHBIU U JAPYTU pas3xogu, KOUTO
JOINPUHACAT 3a IMPUBCKIAHE HA MATCPHUATIUTE U CTOKUTE B I'OTOB 3a TAXHOTO I/I3HOJ13BaHC/Hp0,IIa)K6a

BHL;

* TOTOBa TNPOMYKIHsA, MONyPaOpUKaTH W HE3aBBPIICHO IMPOUM3BOJACTBO — BCHYKH HCOOXOJUMH
MPOU3BOJICTBCHU Pa3X0/H, KOUTO (pOpMHpAT MPOU3BOJCTBEHATa CEOSCTOWHOCT, KATO B HEsl CE€ BKJIFOUBAT
MPEKUTE Pa3XOJu 3a MaTePUAM U TPYA M MPHUCHAJAIaTa ce 4acT OT OOIIONPOU3BOJICTBCHHUTE Pa3XOau
(TIpOMEHJIMBU W TOCTOSIHHHU), C M3KJIIOUCHHE HAa aJIMHHUCTPATHUBHHUTE Pa3XOJHd, KyPCOBHUTE DPA3IIUKU U
pa3sXxoAWTe MO TPHUBICYCHH (PUHAHCOBH pecypcd. BKIIOYBAaHETO Ha YCIOBHO MOCTOSHHUTE
OOIIONIPOM3BOICTBEHN PAa3XOAd B IPOM3BOJCTBEHATa CEOECTOWHOCT HAa MPOU3BEKAAaHATA TOTOBA
MOPOIYKIUSI, MOTy(habpuKaTuTe W HE3aBBPIICHOTO MPOU3BOJCTBO CE M3BBHPIIBA HAa 0a3ara HA HOPMaJieH
KalaIuTeT, OmNpenelieH Ha 0aza oOWM4YacH CpefgHo MOoAAbpkaH o0eM, MOTBBPXKAaBaH C IUIaHa IO
MPOU3BOJICTBBOTO.

IIpu ynotpebara (Bnarane u mpojak0aTa) Ha MaTepHAJHUTE 3allacH TE C€ M3MUCBAT TEKYIIO KaTo Ce
M3I0JI3Ba METOBT Ha CPETHO-TIPETETIIEHaTa CTOMHOCT (Ce0eCTONHOCT).

HeTnara peanmsupyemMa CTOWHOCT MPEACTABIISABA MPHUOIMU3UTEIIHO OMpe/AecHaTa MPOJaKHA IIcHA Ha

JaJIcH aKTHB B HOPMAaJHHs XOJ Ha CTONAHCKaTa JCWHOCT, HAMAaJeHA C MPUOIU3UTEITHO OMNPEACICHUTE

Pasxo/I¥ 1Mo JAOBBPIIBAHETO B THPTOBCKU BHJ Ha TO3HM aKTHUB U MPUOIM3HUTEIHO ONMpPEIEICHUTE Pa3XxoIu 3a
peanu3arus.

2.11. Tvpzosecku u opyzu e3emanus

Canna no jorosopu

TBproBckoTo B3eMaHe MpeJCTaBIsiBa MPABOTO Ha J[py»KEeCTBOTO Aa MONY4YH BB3HATPAXKICHHUE B ONpEJENeH
pas3Mep, KoeTo e 0e3yCIIOBHO (T.€., IPeaHy IUIAlaHEeTO Ha Bh3HAIPAXKICHUETO Ja CTaHe OBDKUMO ¢ HEOOXOAUMO
€IMHCTBEHO JIa U3TeUe OIpEJIeNICH IEPUOJ OT BpeMe).
Kato axktuB MO JOTOBOP APYKECTBOTO NPEACTABA MPABOTO Aa IMOJYYH Bb3HArpaXXJC€HUEC B 3aMsAHa Ha CTOKUTE
UIIH YCIIyTUTE, KOUTO € IPEXBhPIIMIIO Ha KIIHEHT, KOeTO He € 0€3yCIIOBHO.

KaTto macuB mo JOroBOp JpY>KECTBOTO NMPEACTaBs MOJYYEHUTE OT KJIMEHTA IUIAlaHus /WM Oe3yCIIOBHO
IpaBo Jia MOJy4H IUIaIIaHe, IPeAH [a € U3IIBJIHUIO 3abJDKCHUATA CH 32 U3ITBIHEHHUE II0 JOTOBOPA.

CdeToBoJHATA NMOJUTUKA OTHOCHO MOCJIE/IBIIA OLIEHKA HA B3EMaHMSIIO JOTOBOPH C KJIMEHTHU € IIPEACTaBEHa B
T. 2.23.

2.12. J/Iuxeonochu 3aemu u Opy2u npe0oCmaseHu PUHAHCOBU pecypcu

Benukm 3aeMum w JOpyrd IpelOCTaBEHH (PHHAHCOBH pECYypCH €€ OTYMTaT IBPBOHAYAIHO IO
cebecTOHHOCT (HOMUHAIIHA CyMa), KOATO CE IMpHeMa 3a CIpaBeIJIBa CTOHHOCT Ha IPEIOCTaBEHOTO IO
cIeTKaTa, HETHO OT MPEKHUTE pPa3XOId, CBBP3aHM C TE3W 3aeMH W IpegocTaBeHH pecypcu. Cren
IbPBOHAYAHOTO TPH3HABAHE, JUXBOHOCHUTE 3a€MH WM JPYTH IPEJOCTABCHH PECYPCH, IMOCIEIBAIIO Ca
OIICHEHM 10 aMOPTU3UpyeMa CTOHHOCT, OIpeAelicHa Upe3 Mprilarane Ha MeTo/a Ha e(eKTHBHATA JIMXBa.
AMopTH3EpyeMaTa CTOHHOCT € M3YHCIICHa KaTO ca B3ETH IMPEIBH] BCHUKU BHIOBE TaKCH, KOMHUCHOHHU H
JIpyTH CyMH, acOIIMHMPAHU ¢ Te3H 3aeMHu. [levanOuTe u 3aryoute ce mpu3HABAT B OTYETa 32 BCEOOXBATHHSA
noxoj (B medanbara wiM 3ary0ara 3a TOAWHATa) KaTo (PMHAHCOBH NMPUXONW (JIMXBH) WM Pa3XOIH Ipe3
MIeproJIa Ha aMOPTU3AIUS HIIM KOTaTO B3EMaHUATA CE IMOTacsT, OTIHHUINAT UIH PEeIyUpaT.

JIMXBOHOCHHTE 3a€MH U IPYTH MPEIOCTAaBCHH (PHHAHCOBU PECYPCH CE KIIACH(HUIUPAT KATO TEKYIIH, OCBEH
3a YacTTa OT TAX, 32 KOSATO JIPYXKECTBOTO MMa 0E3yCIOBHO TPaBo Ja chOepe B3eMaHETO CH B CPOK Haj 12
Mecena OT Kpast Ha oTdeTHus nepuoa ([Ipunosicerue Ne 2.24).

2.13. Hapuunu cpedcmea u napuunu exeusaienmu

[MapuynnTe CpencTBa BKIFOYBAT KACOBUTE HATMYHOCTH M HAIMYHOCTUTE IO PA3ILIAMIATSIIHUTE CMETKH, a
MapUYHUTE €KBUBAJICHTH - JICTIO3UTH B OAHKH ¢ OpUTHHAJICH MAaTYPHUTET JI0 TPH Mecela M CpeIcTBaTa Ha
JIETIO3UTHUTE C TTO-TBIBI MATyPUTET, KOUTO ca CBOOOIHO pa3monaraeMu 3a [Ipy>XecTBOTO CHITIACHO yCIIOBHATA HA
JIOTOBOPEHOCTHUTE C OAaHKUTE IO BpeMe Ha JCTO3UTA.

13
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THocneodsawo oyenssane

Hapl/l‘-IHI/[Te CpCACTBAa U CKBHUBAJICHTU B OaHKH ce MNpeACTaBAT NOCJICABAIIO [T0 aMOPTU3HUPAHA CTOMHOCT
HaMaJiCHa ¢ HaTpyIliaHaTa O6e3H€HKa 3a OYaKBaHU KPEAUTHU 3ary61/1.

3a yenume Ha uzeomesHemo Ha omyema 3a NApUyHUme nomoyu.
* MAPUYHHUTE MOCTHIUICHUS OT KIUCHTH M MAPUYHKUTE IUIAIAHKS KbM JIOCTABYHIIM ca MPEJCTaBCHU OPYTHO, C
BrutoueH JJJ1C (20%);
* TUXBUTE, CBBP3aHU C KPSIUTH, 0OCITY>KBaIllH TEKyIllaTa ICHHOCT (32 000POTHH CPEJICTBA), CE BKJIFOUBAT B
oIepaTUBHA IEHHOCT;
» mateHusIT JJIC no mokynku Ha ABATOTPAWHUA aKTUBU OT YY>KIECTPAHHU JOCTABUYMIIM C€ TOCOYBA HA MO3UIUS
“IUIaTeHy AaHbLU’, a P JOCTaBKa Ha IBJITOTPAHU aKTUBH OT CTpaHaTa ce MocoYBa Ha MO3ULUHU “TIOKYIKa Ha

CEINT3

UMOTH, MAIIMHU U 000pyBaHe”, “TIOKYIIKa Ha HEMaTePHATHI aKTUBU* U “TIOKyIKa Ha MHBECTUIIMOHHA MUMOTH*
KbM MAPHIHHUTE MOTOIY OT HHBECTUIIMOHHATA ACHHOCT;
* IOCTBHIUICHHATA U IUIAIIAHKATA OT U 110 OBBPApadTH ca MOKa3aH! OPyTHO OT JIPYy’KECTBOTO;

2.14. Tvpzosecku u Opy2u 3a0vaxceHus

TBHproBekuTe U IpyruTe TEKYIIM 33ABJKEHUS C€ OTYUTAT MO CTOHHOCTTA HA OPUTMHATHUTE (aKkTypH
(ueHa Ha nmpuaOOHBaHE), KOSATO CE MPUEMa 3a CIIPAaBEAIMBATA CTOWHOCT Ha CAENKATA U Iie Obje U3IaTeHa
B OBJelle cpelly MOJIy4YeHUTE CTOKH M YCIyrH. B ciydanTe Ha pa3cpoveHH IUIAIAHUS HaJ OOMYalHUs
KPEUTEH CPOK, MPH KOUTO HE € MPEABUICHO JOMBJIHUTEIHO [UIAIIAHE HA JIMXBA HIIH JIMXBATa 3HAYUTEIHO
ce pa3nuyaBa OT OOMYaiiHMs Ma3apeH JMXBEH MPOLCHT, 3ab/DKCHUSATA CE OLEHSBAT MBbPBOHAYAIHO IO
TAXHATA CMPABEAJIMBA CTOMHOCT, a MOCIEIBAIO — [0 aMOPTH3MPYyeMa CTOMHOCT, CIIe] MpPHUCMaJaHe Ha
HHKOPIIOpHpaHAaTa B TAXHATAa HOMHHAIHA CTOMHOCT JIMXBa, OMPEACICHA 10 METO/1a Ha e()eKTUBHATA JINXBA.

2.15. JIuxseonochu 3aemu u Opy2u npuenedenu UHaAHcosu pecypcu

Beruku 3aemMu W IpyrHm TpUBJICUCHH (UHAHCOBH PECYpCH C€ OTYUTAT IThPBOHAYAIHO IO
ce0ecTOMHOCT (HOMUHAJIHA CyMa), KOSTO C€ MpHeMa 3a CIpaBeiMBa CTOMHOCT Ha MOJYyYEHOTO IO
clenKaTa, HETHO OT MPEKHUTE pPa3XOdd, CBBP3aHM C TE3W 3aeMH W mpuBiIedeHH pecypcu. Cren
IBPBOHAYAIHOTO MPH3HABAHE, JIMXBOHOCHUTE 3aCMH W JPYTHd NPUBJICYCHH PECYPCH, Ca MOCIIEBAIIO
OIICHEHH M0 aMOPTHU3UPyEMa CTOWHOCT, OMpE/AeCHa Ype3 Ipuiiarane Ha MeToja Ha e()eKTUBHATA JIMXBA.
AMopTH3HpyeMaTa CTOWHOCT € W3YKCIICHA KaTO ¢a B3ETH MPEIBU BCHUKH BHIOBE TAaKCH, KOMUCHOHHU U
JIPYTH Pa3XxoIW, BKJI. MUCKOHT WM TPEMUs, acOIMHUpPaHH C Te3n 3aeMu. [lewambure m 3aryomre ce
MPU3HABAT B OTYETa 32 BCEOOXBATHHA JOXOX (B medanbaTa wiH 3ary0aTa 3a roguHATa) Kato (MHAHCOBH
pasxoau (TMXBH) WM NPUXOAH IIpe3 MEPHOa HA aMOPTH3ANMS WM KOTaTO 3aJbIDKCHUATA CE OTIHUIIAT
WA peayupar.

JIuxBOHOCHHTE 3aeMH W JPYTU TMPHUBICUYECHH (UHAHCOBH PECYpCH ce KIaCH(UIMPAT KaTO TEKYIIH,
OCBEH 32 YacCTTa OT TAX, 33 KOSATO APYKECTBOTO UMa OE3yCIOBHO MPABO 13 YPEAH 3aIbDKCHUETO CH B CPOK
Haj 12 Meceria OT Kpast Ha OTYETHHS IEPHOI.

2.16. JTuzune

QDunance nuUUH2

JIuzuHronoJsyuareJ

OUHAHCOBHUAT JIM3MHT, IIPU KOKTO ce TpaHchepupa KbM APYKECTBOTO CHIIECTBEHATA YacT OT BCHUKH
PUCKOBE MU CTOIMAHCKHU I10JI3U, MMPOU3TUYAIIN OT COOCTBEHOCTTA BBPXY AKTHUBaA IOJ (pI/IHaHCOB JIM3UHT, CC
KalUTaJIM3Upa B OTYeTa 3a (DUHAHCOBOTO CHCTOSHHE HA JIM3WHTONOIYYaTeNls KaTo Ce MpEeAcTaBs KaTo
AKTHBHU ¢ TIpaBO Ha NOJI3BaHE II0 IIeHA Ha He3zabaBHA Mpojak0a MIIM aKo € IMO-HHCKa - 110 CeramrHara
CTOMHOCT HA MHHHMAJIHUTE JM3UHTOBHU TIalaHus. JIn3uHroBUTE IJTaaHvug CbAbpKaT B ONPEACICHO
CHOTHOIIIEHHE (MHAHCOBHA pa3zxoj (MMxBara) M MpPUCHAaIIaTa ce 9acT OT JIM3WHTOBOTO 3aJbJDKEHHE
(TmaBHHMIA), TaKa Ye Ja Cce MOCTUTHE TOCTOSHEH JIMXBEH INPOLEHT 3a OCTaBallaTa HEeM3IUIaTeHa YacT OT
TJIaBHUILIATA I10 JIM3UHIOBOTO 3aABbJIPDKCHUC. JIuxBenure pa3xoau CE€ BKIIKOYBAT B OTYETA 3a BCEOOXBATHUS
noxof (B medyanbaTa WM 3arybara 3a rogdHaTa) KaTo (MHAHCOBU pa3xoau (MnxBa) Ha 0a3a e(eKTHBEH
JIMXBCH ITPOLCHT.

[IpunoburnTe nox GUHAHCOB JM3MHT aKTHBH C€ aMOPTHU3HMpaT Ha 0asa MOJE3HUS )KMBOT Ha aKTHBA U
B PAaMKHTE Ha JIM3UHTOBHS CPOK.
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JIM3uHroaaresa

OUHAHCOBUAT JM3UHT, TPU KOMTO ce TpaHCdepupa H3BBH APYKECTBOTO CHIIECTBEHATa HacT OT
BCHYKH PHCKOBE W CTONAHCKH H3TOIH, MPOM3THYAIIH OT COOCTBEHOCTTAa BBPXY aKTHBa MOJ (HHAHCOB
JIM3UHT, CE U3MUCBA OT ChCTaBa HA CTOKHUTE Ha JIM3WHIOJATEISA M CE MPEACTaBsA B OTYETa 3a (PUHAHCOBOTO
CBhCTOSIHAE KaTO B3€MaHE ChC CTOMHOCT, paBHA HAa HETHATa WHBECTHIUS OT JM3UHra. HeTHaTa MHBECTUIIHS
B JIM3MHTOBUS JOTOBOP MPECTABIsIBA pa3jinKaTa MEXKIy cOOpa 0T MUHHMATHUTE JIU3UHIOBY IUIALIAHUS 110
JIOTOBOpA 32 (PMHAHCOB JIU3UHT U HErapaHTUpPaHATa OCTaThUHA CTOMHOCT, HAYKCIICHA 32 JIM3UHIOIATeIs, U
He3apaboTeHus GpuHAHCOB 0X0[. Pa3nukata Mexay OalaHCOBaTa CTOWHOCT Ha OTHAJCHHS MO (PHMHAHCOB
JM3UHT aKTHB W Heza0aBHaTa (CIpaBeIsinBaTa My MpOJaXKHa) CTOWHOCT Ce IpH3HABa B OTYETa 3a
BCceoOXBaTHHS H0X0x (B medandara wiy 3ary0ara 3a rOJiHAaTa) B HAYaJOTO HA JIM3WHTOBUS JOTOBOP (IIpH
MIpeaBaHeTO Ha aKTHBA) KaTO MOXOJ OT MPOJaxkoa.
[Ipm3HaBaneTo Ha 3apaboTeHHs (QUHAHCOB TPHUXON KAaTO TEKyN[ JIMXBEH MPHXOJ Ce OCHOBaBa Ha
MPWIaraHeTo Ha METOo/a Ha e(peKTHUBHATA JINXBA.

OnepaTuBeH JU3UHT JIM3MHIONOJIYYATE]

JIM3uHT, TpH KOWTO HaeMOAATEIST MpPOXBJDKaBa Jla NPHUTE)KaBa CHIIECTBEHATa 4YacT OT BCHUKH
PHCKOBE U CTOIIAHCKH M3TOAM OT COOCTBEHOCTTA BBPXY JaJCHUS aKTUB Ce KJIaCH(HUIMpPa KaTo ONePaTHBEH
JIM3HHT.

[TnamanusaTa BB Bpb3Ka C ONEPATHUBHMS JIM3HHT CC NIPU3HABAT KaTO Pa3XoJH B OTYETA 33 BCEOOXBATHUS
Jnoxon (B meyanbaTa iy 3arybaTa 3a ToJuHATa) Ha 0a3a JTMHECH METO/] 32 IepHo/ia Ha JIN3UHTA.

JIM3uHroaarTesa

Haemonarenst npoabikaBa Aa NpUTEkKaBa ChLECTBEHA YacT OT BCUYKHU PUCKOBE U CTOMAHCKU U3TOU
oT CO6CTBCHOCTTa B”pry JaJCHUA aKTUB. HOpa)Z[I/I TOBa TO3U AKTUB npom)nmasa J1a € BKJIIFOYCH B ChCTaBa
HAa HCIOBUTC ﬂLHFOTpaﬁHH MaTepI/IaHHI/I AKTHUBU KaTo aMomeaunaTa My 3a Hepnoua C€ BKJIKOYUBA B
TEKYIIATE Pa3XoAu Ha JIM3UHTOJaTesl.

IIpuxogbT OT HaeMH OT ONEpaTUBEH JIM3MHI ce INpHU3HaBa Ha 0Oa3aTa Ha JMHEHHHUS METOX B
HpOJIbJ'DKeHI/Ie Ha chKa Ha CbOTBCTHMUS JIU3UHT. H’prOHa‘IaHHO HaHpaBeHI/ITe HpeKI/I paSXOILI/I BHB Bp1331<a C
JIOTOBAPSIHETO M YPESKIAHETO Ha OICPATHUBHHS JIM3MHI, ce J00aBAT KbM OajlaHCOBaTa CTOMHOCT Ha
OTJa/ICHUTE aKTHBH U CE MPU3HABAT Ha 0a3ara Ha JTMHEHHHS METO/ B IPOABDKCHHE Ha CPOKA Ha JIM3HMHIA.

2.17. IHencuonnu wu Opy2u 3a0vadceHUsi KbM NEPCOHANA NO COUUAIHOMO U MPYO06o

3AKOHOOAmMeICmeo

TpynoBuTe U OCUTYPUTEIHN OTHOIICHHS ¢ paOOTHUIIUTE U CIYKUTEINUTE B APY’KECTBOTO CE€ OCHOBABAT
Ha pasnopenbute Ha Komekca Ha Tpyna W Ha pasnopeadute Ha AEWCTBAIOTO OCHTYPUTEITHO
3aKOHOJATEJICTBO B bbirapusi.

KpatkocpouHu noxoau

KpaTkocpouHuTe J0XOAM 3a HAeTUs HepcoHan moj (opMara Ha BB3HATPAXKICHUS, OOHYCH U
COILMAJIHYU TOTIANAHKS U MPUIOOMBKY (M3MCKyeMH 3a ypeKIaHe B paMKHUTe Ha 12 Mecera ciej Kpas Ha
nepuoja, B KOWTO MEPCOHATBT € MOJOXKHI TPYJ 32 TSIX WIM € M3NBIHII HEeOOXOIUMHTE YCIOBHA) ce
MpHU3HABAT KaTo pa3XoJ B OTUYETA 3a BceoOXBaTHUS A0X0/[ (B mevanbara uiu 3arybarta 3a ronpHaTa), OCBEH
ako naaes MCOO He M3MCKBA Ta3W CyMma Jia Ce KaluTalu3upa B ce0ECTOHHOCTTA HA OIpe/IelieH aKTUB, 3a
nepuoaa, B KOMTO € IT0JIOKEH TPYABT 3a TAX I/I/I/IJ'II/I Ca M3IIBJIHCHU U3UCKBAaHUATA 3a TAXHOTO IMOJTyYaBaHE, U
KaTo TEKYyIIO 3aIb/KeHUE (ClIe] MPUCHafaHe Ha BCHYKH IUIATCHU BEYe CyMH M IOJIaraild Ce YIPBHKKH) B
pa3Mep Ha HeTUCKOHTHUpaHaTa UM CyMa.
KM Jgarata Ha BCEKHU q)HHaHCOB OTYET APYKECCTBOTO IMMpaBM OLCHKA Ha CyMaTa Ha OYaKBaHUTE Pa3xoau 110
HATPYIBAIIUTE CE KOMICHCHPYEMH OTIIyCKH, KOSATO CE€ OYakBa Ja ObIe HM3IUIATeHA KaTo Pe3yJTarT OT
HEM3IOJ3BAHOTO MPAaBO HA HATPYyNaH OTIyCK. B OlleHKaTa ce BKIIOYBAT MPHOJIM3UTENHATA MPELCHKa 32
CyMHTE 3a CaMHUTE BB3HATPAXKACHUS M HAa BHOCKHUTE I10 3aJBJDKHUTEIHOTO OOIIECTBEHO W 3IPaBHO
OCHTypsIBaHE, KOUTO PabOTONATEIAT JBJDKH BBPXY T€3H CYyMHU.

JAbArocpoyHu 10X0AH NPH MEHCHOHHPAaHe
Inanose c degpunuparu 6HOCKU
OCHOBHO 33IBJDKCHUE Ha APY>KECTBOTO KaTo paboTonarel B bbarapus e 1a U3BbpIIBa 3abIKUTEIHO
OCUTypsiBaHE Ha HaeTus cu rnepcoHan 3a Gouy “IleHcun”, MOMBIHUTEIHO 38 /bJDKUTEIHO NEHCHOHHO
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ocurypsBane (/I3I10), ¢ponx “O6mo 3a6onsBane u MaitunHcTBO” (O3M), donn “bespadboruna”, honn
“TpynoBa 3nmononyka u npodecnonanna 6onect” (T3I1B), donn “T'apanTupane B3eMaHUs Ha paOOTHUITUTE
u ciyxurenute” (T'BPC) u 3qpaBHO ocurypsiBane. Pasmepure Ha OCUTYPHUTEITHATE BHOCKH CE YTBBPKIABAT
BCSIKa TOJIMHA Che 3akoHa 3a Oromkera Ha OO u 3akoHa 3a Oromkera Ha H30K 3a choTBeTHATa TOIMHA.
BHockuTe ce pasnpenemnsaT Mexy paboTofaTels 1 OCUTYPEHOTO JINIE B ChOTBETCTBUE C IIPaBHIIaTa OT
Kogekca 3a cormmanzo ocurypssane (KCO) .

Te3n ocurypuTENHH TIEHCHOHHHM IUIaHOBE, MNPHJIAraHd OT JpPYKECTBOTO B KadyeCTBOTO My Ha
paborozaren, ca miaaHoBe ¢ AeduHUpaHn BHOCKH. [Ipu TsX paboToAaTensT Iuiama MECeqHO OIpeAeIeHH
BHOCKH B IbpkaBHHTE QoHn “Tlencun”, donx “O3M”, donn “bespadboruna”, ¢ponn “T3I1B”, kakTo u B
YHUBEpPCAJIHH ¥ NPoQeCHOHAIHN TEHCHOHHU (DOHAOBE - HA 0a3a (UKCHpaHU MO 3aKOH NPOLEHTH U HAMA
NPaBHO WIM KOHCTPYKTHBHO 3aJbIDKEHHE Ja JOoIUIalia BBB (POHAOBETE OBICIIM BHOCKH B CIydaurTe,
KOraTo Te HsAMaT JOCTaThYHO CPEACTBA Ja M3IUIATAT Ha ChOTBETHUTE JIMILA 3apaOOTEHUTE OT TSAX CyMH 3a
neprosia Ha TPYIJOBUS MM CT@X. AHQJIOTMYHM Ca M 33JABJDKCHUSTA 110 OTHOLIEHHWE HA 3PaBHOTO
OCHUTypsIBaHE.

KBM 1pyxecTBOTO HAMa Ch3/1ai€H U PYHKIIMOHUPAIL YaCTEH JJOOPOBOJICH OCUTYPHTENCH (DOHI.

JBIDKUMUTE OT JPY’KECTBOTO BHOCKH MO IJIAHOBETE C Ie)MHUPAHN BHOCKH 32 COLIMAIHOTO M 3[JpaBHO
OCUTypsIBaHE ce MPHU3HABAT KaTO TEKYI Pa3Xo/] B OTYETa 32 BCeoOXBaTHUS 10X0 (B mevandara uim 3arydara),
ocBeH ako aazgeH MC®O He U3MCKBaA Ta3K CyMa Ja ce KalluTalk3hpa B ce0eCTOHHOCTTa Ha ONPE/IeIIeH aKTUB, U
KaTo TEKYIIO 3aIbJDKCHNE B HEIUCKOHTHPAH pa3Mep, 3a¢IHO U B IIEPHO/ia Ha M0JaraHe Ha Tpy/Aa U Ha
HA4YMCICHUETO Ha CHOTBETHNUTE JIOXOIM Ha HACTUTE JINIA, C KOUTO JOXOJH BHOCKHUTE Ca CBBP3aHH.

Inanose ¢ depunupanu 0oxoou

Cobriacuo Kozpekca Ha TpyZa Jpy»KecTBOTO B KauecTBOTO My Ha paborojaren B bbiarapus e 3a1bKeHO
Jla U3IUIAIIa Ha [IepcoHaja MpH HacThIIBaHE HAa IEHCHOHHA BBh3pacT 00e3IeTeHHe, KOeTO B 3aBUCHUMOCT OT
TPYIOBHUS CTaX B NPEANPUATHETO MOXKE Jia Bapupa MexIy 2 1 6 OpyTHH pabOTHHM 3aIjiaTé KbM JlataTa Ha
IpeKpaTsBaHe Ha TPYJIOBOTO IIpaBOOTHOUIEHHE. [Io cBOMTE XapaKTEepUCTHKHU TE3H CXEMHU IIPEJCTaBISIBAT
HedoHOMpaHU MIaHOBE ¢ AeDUHUPAHH JOXOIH.

W3uncnenneTo Ha pazMepa Ha Te3M 3aIbJDKEHHS Hajlara y4acTHEeTO Ha KBATM(UIMPaHU aKTIOepH, 3a Ja
MOXeE Jla Ce ONpeleH TAXHATa CeraiiHa CTOHHOCT KbM Jarara Ha (DMHAHCOBHUS OTYET, 10 KOSTO TE CE
NPE/ICTaBAT B OTYEeTa 32 (PMHAHCOBOTO CBHCTOSIHUE, a PECIIEKTHMBHO W3MEHEHHMETO B CTOMHOCTTA MM, CE
MpeJCcTaBsd B OT4YeTa 3a BCEOOXBATHMA JOXOJ KAaTO: a) pa3XOAMTE 3a TEKYIl M MUHAJ CTaX, Pa3sXxoauTe 3a
JTUXBa W e(QEeKTUTEe OT ChKpAIleHHATa WU ypeXIaHWiTa ce IMpPHU3HAaBaT BeJHAra, B IepHoja, B KOMUTO
BB3HMKHAT, W TPEJCTaBAT B TeKyllara medyanba uiau 3aryba, 1Mo cTatus ,,pa3Xxojad 3a nepcoHan”, a 0)
e(eKTUTe OT MOCJEBALINTE OLUEHKHU Ha 3aJbJDKEHHSATA, KOUTO MO CHIIECTBO MPEACTABISBAT AKTIOEPCKH
nevyanoOu u 3aryOu, ce Mpu3HaBaT BeJHara, B IepHo/ia, B KOMTO Bb3HUKHAT, U CE MPEJCTaBIT KbM APYTHTE
KOMIIOHEHTH Ha BCEOOXBATHMS [10XOJl, IO CTaTus ,,[IOCIENBAINM OLEHKH Ha IEHCHOHHM IUIAHOBE C
neduHupanu noxoan”. AKTIOEPCKHMTE Medandu W 3aryOM NpOW3THYaT OT INPOMEHH B aKTHOEPCKHUTE
MIPEIION0KEHHUS U OTINTA.

KbM naraTta Ha BcekH rojuineH (PUHAHCOB OTYET JPYKECTBOTO Ha3HAuaBa CEPTHU(UIMPAHU aKTIOEPH,
KOHMTO M3/1aBaT JOKJIAJ C TEXHUTE M3UMCIICHUSI OTHOCHO ABJITOCPOYHHUTE MY 3aBJDKEHUS KbM IIEPCOHATIA 3a
o0e3mieTeHus PU MEHCHOHMpPAHe. 3a LenTa Te MpHIaraT KPeAUTHUS METOJ| Ha NMPOTHO3HUTE €IMHHUIN.
CeraiHara CTOHHOCT Ha 3a]IbJDKEHHETO 10 Ae(DUHHUPAHUTE OXO/AU Ce M3YMCIISABA Ype3 JAUCKOHTHUPaHE Ha
ObaenuTe MapuyHU MOTOLM, KOWTO Ce O4YakBa Ja OBAAT M3IUIATEHH B paMKUTE Ha MAaTypuTeTa Ha TOBa
3aIBJDKEHHE W TIPU W3IMIOJI3BAHETO HA JIMXBEHUTE PABHMINA HAa IBP)KaBHU IBITOCPOYHH OOJIHTalMu C
noz00eH CpoK, KOTUpaHu B bbirapust, kbieTo GpyHKINOHUPA M CAMOTO APYKECTBO.

Joxonu mpu HamycKaHe

ChINIaCHO MECTHUTE pa3mopendu Ha TPYAOBOTO M OCHUTYPHTETHO 3aKOHOAATEICTBO B bbarapwus,
JIPYKECTBOTO KAaTO pabOTOAATENAT UMa 3aIbJDKEHUE Jla U3IIIATH NPU MPEKpaTsBaHe Ha TPYIOBHS TOTOBOP
Mpeay IEHCUOHUPAaHe OTPE/ICICHN BUI0BE 00€3IIEeTEHNSI.
JpyXecTBOTO TpH3HABA 33BJDKEHUS KbM TepCOHala Mo JOXOJM MPHU HaIMyCKaHe MpeIu HACcThIIBaHE Ha
TIEHCUOHHA BBH3PAaCT, KOTAaTO € JEMOHCTPUPAH OOBBp3BAll aHTaXXHUMEHT, Ha 0a3za MyOJWIHO aHOHCHpaH
TUIaH, BKI.3a PECTPYKTYpHpaHe, Jja ce MPEKpaTH TPYAOBHAT JOTOBOP ChC CHOTBETHHUTE JIHIIA 0e3 Ja uma
BB3MOXHOCT JIa C€ OTMEHH, UM TP (HOPMATHOTO M3/IaBaHe Ha JOKYMEHTHUTE 3a JOOPOBOIHO HAITyCKaHE.
Jloxonu mpu HamyckaHe, IJIaTUMH ToBede OT 12 mecena, ce JAUCKOHTHUPAT W MPEACTaBIT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE IO TSIXHATA CEeTalllHa CTOWHOCT.
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2.18. Akyuonepen Kkanuman u pesepeu

JIpy»KeCcTBOTO € aKIMOHEPHO M € 3aJbJDKEHO J1a perucTpupa B THProBCKUsI PETHCTBD OMpEICieH
pa3Mep Ha aKyuoHepeH Kanumas, KONTO Jia CIIy)HU KaTo oOe3leueHre Ha B3EMaHUsITa Ha KPEAUTOPUTE Ha
JPY’KECTBOTO. AKIMOHEPUTE OTrOBapsAT 3a 3aJBDKCHHATA Ha [PYKECTBOTO A0 pa3Mepa Ha CBOETO
aKI[MOHEPHO Yy4YacTHe B KamuTajla M MOrar Ja MNpPeTeHAMPAT BpbIAHE HA TOBAa y4YacTHE CamMO B
MPOU3BOJICTBO O JMKBHIALMUS WM HECHCTOSTETHOCT. J[py)KECTBOTO OTYMTA OCHOBHHSI CH KAllUTal IO
HOMHHAJIHA CTOHHOCT Ha PETUCTPUPAHUTE B Ch/IA AKI[HH.

ChriiacHO M3MCKBaHUATA Ha THProBCKHUs 3aKOH M YCTaBa, IPYKECTBOTO € UIBKHO Ja (hopMmupa U pe3eps
“gpono Pezepsen”, kaTo N3TOUYHUIHN Ha HoHIA MoTaT 1a OBOAT:

* Hall-MalKo elHAa Jecera OT medvanbaTa, KOATO Ce OTHENs JOKaTO CpejacTBaTa BBB (OHIA
JIOCTUTHAT €JTHA JICCEeTa YacT OT aKIMOHCPHUS KAIlUTAl MM O-TOJIIMA YacT, OMPEIeieHa 0 PEUICHUE Ha
OO6moTO CHOpPaHUE HA AKITUOHEPUTE;

* CpeIcTBara, MOJyYCHH HAJl HOMUHAIHATA CTOWHOCT Ha aKI[UUTE TIPU M3IaBaHETO MM (TIPEMHCH
peseps);

* IpyTU M3TOYHHUIH, IPEIBUACHU 10 pemreHue Ha OOImoTo chOpaHme.

Cpencreara ot (oHIa Moratr Ja ce M3MOJ3BAT CamMoO 3a MOKPHBAHE HA TOJUIIHATA 3ary0a U Ha
3aryou ot mpeaxoanu romunu. Korato cpencrBata BbB (OHIA JOCTHIHAT ONPEICICHHS B ycTaBa
MHHHMAJICH pa3Mep, CpPEeACTBaTa HajJ Ta3u CymMa MOrat na ObJaT H3MOJ3BaHU 3a yBEIMYaBaHE Ha
AKI[MOHEPHUSI KAITUTAL.

Ilpeoyenvunuam peseps — umomu, MUy u 060pyoeane ¢ GopMUpaH OT:

* TONOXKHUTENHAaTa pas3liiKa MEeXIy OallaHcoBaTa CTOMHOCT Ha HMOTHTE, MAIINMHUTE W
000py/ABaHETO M TEXHHUTE CIPABEIUINBU CTOMHOCTH KbM JIaTaTa Ha N3BBPIIBAHE Ha BCSIKA ITPEOLICHKA; 1

* TOJNIOKUTENHATa pa3InKa MeXIy OanraHcoBaTa CTOMHOCT Ha WMMOTH, OTYHMTaHM B TIpylara
“UMOTH, 32 U3IOJ3BaHEe B COOCTBEHA AEHHOCT’, M TSAXHATA CIIPaBeINBa CTOWHOCT HA JaTara, Ha KOATO T¢
ce TpaHc(epupar B rpymnara Ha “WHBECTHIIHOHHU HMOTH .

EdexTpT Ha OTCpOUYECHUTE NaHBIN BBPXY MPEOLEHBUHHS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKa Ha
TO3H pe3epB.

[TpeonieHBUHUAT pe3epB Ce MPEXBBPIA KbM KOMIIOHEHTA ,, HATPYTIAHH Te4aion’, KOraTo aKTHBUTE
Ce OTIIMCBAT OT OTYETAa 32 (UHAHCOBOTO CHCTOSHHUE MIIH Ca HAITBJIHO aMOPTH3HPAHHU.

[IpeonieHBUHUAT pe3epB MOKPHBA 00E3IEHKH HA aKTHBUTE, C KOMTO TOW € cBbp3aH.Toi Moxe aa
Ob/ie M3MOJI3BAH NIPY peau3anusiTa Ha JUBUACHTHATA U KallUTaJI0Ba MIOJUTHKA Ha JPY’KECTBOTO CaMO ClIeN
MPEXBBPITHETO MYy KbM KOMIIOHEHTA ~HepasmpeesicHa neyanoa”.

2.19. @unancosu uncmpymenmu
@drHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpa)/ia €JHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B €IHO
HpenpuATHe, Taka U (PUHAHCOB IACHB WM UCTPYMEHT Ha COOCTBEHHMS KaIlUTall Ha JPYro MpeIIpHsATHE.

2.19.1. @unancoeu axkmueu

H‘bp@OHa'-laJZHO npusHaeane, maa@ukauwz u oyenAaeane

[pu mbpBOHAYAIHOTO UM HPHU3HABaHE (PUHAHCOBUTE AKTUBH CE KIACU(PHUIUPAT B TPH IPYITH, CIIOPE KOUTO
TE BIIOCJIE/ICTBUE CE OLICHSBAT [0 AMOPTU3UPaHa CTOWHOCT, TI0 CIIPABEUINBA CTOWHOCT Npe3 JAPYTHust
BCEOOXBATEH JIOXOJ H TI0 CIIpaBeJInBa CTOMHOCT Mpe3 Mevandara uin 3aryoara.

Knacudukanusta Ha QUHAHCOBUTE aKTUBH TP IbPBOHAYAITHOTO UM IPU3HABAHE 3aBHCH OT
XapaKTEePUCTHKHUTE HA JOTOBOPHHUTE ITAPUYHU IMOTOIM HA CHOTBETHUS (DMHAHCOB aKTHB M OM3HEC MOJelia Ha
Jpy>XecTBOTO 3a HETOBOTO yTIPaBIICHHE.

busnec MOACIBT HA ﬂpy)KCCTBOTO 3a YIOPaBJICHUC HaA (I)I/IHaHCOBI/ITC AKTHBH OTpa3sdBa HA4YUHA, 110 KO#TO
I[py)KCCTBOTO ympaBJjsiBa (bHHaHCOBI/ITC CH aKTHBH 34 TCHEPUPAHE HA NTAPUYHU IOTOLIHA. busnec MOACIBT
OIMPECACIIA TaJid HAPUIHUTE MMOTOIHU Ca PE3YJITAT HA C’b6I/IpaHeT0 Ha JOTOBOPHU MApHUYHU ITOTOIU, HA npouamGa
Ha (ZI)I/IHaHCOBI/ITe AKTHUBH, WU U IBCTC.
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Oyenssane

):lpy)KGCTBOTO IIbPBOHAYAIHO OLICHABA (bI/IHaHCOBI/ITe AKTHBHU 110 ClIpaBE€jIMBa CTOI7IHOCT, aB cnyqaﬁ Ha

(hMHAHCOBM aKTHUBH, KOUTO HE CE OTYMTAT IO CIIpaBeJIMBa CTOMHOCT B Iedaidarta win 3ary0aTa, ce Jo0aBsT
MPEKUTE Pa3xo/u Mo cliesikaTa. M3Kkiouenne ca ThproBCKUTE B3eMaHusl, KOUTO HE ChABPXKAT ChIIECTBEH
KOMITOHEHT Ha ()MHAHCUpaHE - Te e OleHIBAT Ha 0a3a LieHaTa Ha cJejKara, onpejeieHa cbrimacio MCOO 15 u
n3ganeHara GakTypa.

Hocnedsawo oyensgane

3a menuTe Ha TMOCIIEABALIOTO OICHABaHEe (PHMHAHCOBUTE aKTUBH Ce KIACH(UIMPAT B CIICTHUTE KATCTOPHU:

DUHAHCOBU aKTHBH, OLICHABAHU 110 aMOPTU3UPAaHA CTOWHOCT;
@DrHAHCOBYU aKTHBH, OLICHSABAHM II0 CIIPAaBEINBA CTOWHOCT Mpe3 IpyT BceoOXBaTEH I0X0x (C

npekiacu(huKanus B meyandarta uin 3aryoara);

IIpe3 Texymust neprox Jpy>kecTBOTO OT4HNTa (PUHAHCOBU AKTUBH B €HA OT TE3H KaTETOPHU — (PUHAHCOBU

aKTHBU 110 aMOPTU3UPaHa CTOMHOCT .

DuHancosu akmusu o aMopmusUpana CMOUHOCH (0b1208U UHCIPYMEHMU)

I[py)KGCTBOTO OLICHsBA (I)I/IHaHCOBI/ITe AKTHUBHU 10 aMOPTU3HUPAHA CTOHMHOCT KOTaTo ca YAOBJICTBOPCHU U ABCTEC
YCJI0BUA TTO-A0TY:

* (bI/IHaHCOBI/IHT AKTHB C€ IBbPKHU U U3II0JI3BA B PAMKUTC Ha OousHeC MOJEIJI, UMalll 3a eI HCTOBOTO
ABbPIKAHC C OIJIC/ MMOJTyYaBaHC HAa JOTOBOPHUTC MMAPUYIHU NOTOLU OT HErO, U

¢ YycCJiOBHATA Ha AOTroBOpa 3a Q)HHaHCOBI/ISI AKTUB NOpaAXJAAT MapUIHU IOTOL Ha KOHKPETHU JaTH,
KOUTO NPEACTaBJIABAT CaMO IJIalllaHWs 10 TJIaBHULATa U JIMXBUTC BbPXY HCU3ABJDKECHATA CyMa Ha
TJIaBHHUIIATA.

duHaHCOBUTE aKTHBU 10 AMOPTU3UPaHa CTOMHOCT BIIOCHIEICTBUE CE OLIEHABAT Ha 0a3a MeToa Ha
epextuHms mxBeH nporeHT (EJI). Te moanexat Ha obe3neHka. [leganbure 1 3ary0uTe ce mpu3HaBaT B
OT4YeTa 3a BCeOOXBATHHS 0X0[ (B Mevyaibara niy 3arybara 3a roJMHaTa), KOraTo akTHBBT OBbJIe OTITUCAH,
Mo udUIMpaH MK 00e31eHEH.

PwKoBOACTBOTO Ha I[Py KECTBOTO € NPEIEHWIIO, Ye (PMHAHCOBUTE AKTHUBH MPEACTABISBAIIN TAPHIHN
cpencTBa B OAHKH, JINXBOHOCHH B3€MaHMS OT CBBbP3aHH NPEANPHUATHS, THPTOBCKH B3EMaHUs U APYTH
B3eMaHHUs (T.€. B3€MaHHUS IO THPTOBCKH KPEAUTH U APYTH) C€ IBbPKAT OT J[pyKECTBOTO ¢ I1eJ1 OTydaBaHe
HAa JIOTOBOPEHUTE MapUYHM IOTOLH M C€ 0YaKBa Jja JOBEAT J0 MapHuHH MTOTOIH, PECTaBIIIBALII
€IMHCTBEHO TUIAINAHMS HA TJIaBHUIA M JINXBHU CIIOpE]] IPUJIaraHusi OM3HEC MOEI.

Omnuceane
DHUHAHCOB aKTHB C€ OTIMCBA OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE Ha J[pyKeCTBOTO KOTaTo:
* mpaBara 3a [oJlydaBaHe Ha MapHYHHUTE TIOTOLHM OT aKTHBA Ca M3TEKIIH, WIIN

* IIpaBara 3a [oJlydyaBaHE Ha MapHYHH ITOTOIM OT aKTHBA Ca MPEXBBPICHU WIN J[pyKEeCTBOTO € MoeIo
3aIBJDKEHUETO J1a TUIATH HAITBJIHO MOJTyYeHHUTE TTApHYHU MOTOIH, 6€3 ChIleCTBeHa 3a0aBa, KbM TpeTa CTpaHa
Ype3 criopasyMeHHe 3a MPexXBbpisiHe. B To3n ciyyaii JIpyskecTBOTO IpH3HABA M CBBP3aHOTO C TOBA
3a7biDKeHue. [IpexXBBPICHHUAT aKTHB U CBBP3aHOTO 3a/IbJDKEHHE CE OLCHABAT Ha 0a3a, KOSTO OTpa3siBa
IIpaBaTa " 3aJbJDKEHUATa, KOUTO J[py>KECTBOTO € 3armasuio.

HpommxcaBamo ydacTtue, Koe€To € 1o q)opMaTa Ha rapaHiyd BbpXYy NPEXBBbPJIICHNUA dKTUB, C€ OLICHABA
I10 MO-HUCKATa OT: IIbPBOHA4YaJIHATa OajlaHCOBa CTOMHOCT Ha aKTHBA U MaKCHMajHaTa CyMa Ha
BB3HAIpaXXJIACHUCTO, KOCTO MOKE a C€ N3NCKa prﬂ(eCTBOTO Ja U3IIaTH.

Obe3yenxa Ha puHAHCOBU AKINUBU

,HPY)KCCTBOTO MpU3HaBa KOPEKTUB (HpOBI/I3I/I$I 3a 06€3HCHK3) 34 OYaKBaHU KPEAUTHHU 3ary6n 3a BCUYKHU
ABJITOBU UHCTPYMCHTU, KOUTO HC CE OTHUTAT I10 CIIpaBCAJIMBa CTOMHOCT npe3 reyandaTa UiIn 3ary6aTa.
OuakBaHUTe KpeAUTHU 3ary61/1 CC U3YHUCIABAT KATO pa3jinKa MEXAYy JOTMOBOPHUTE NAapUYIHU ITOTOLH,
ABJKUMU CBhIVIACHO YCJIOBUATA HA 10TOBOPA, U BCUYKU MTAPUYIHU IOTOLU, KOUTO I[py)KCCTBOTO O4akBa J1a
MOJy4Hr, JUCKOHTUPAHU C ITbPBOHAYAIHUA G(I)CKTI/IBCH JIMXBCH HPOLECHT.

KbM Besika oT4eTHA AaTa TO OMPEeNis JaId ABJITOBUST HHCTPYMEHT C€ MPEIeHsBa KaTO TaKbB C HUCHK
KPEIUTEH PHUCK, KaTO U3IOJI3BA IsUIaTa pa3yMHa U apryMEHTHpaHa HH(OpPMAIHs, KOsTO € JOCThITHA 0e3
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M3BBPIIBAHE HA W3JUIIHU pa3xoau uin ycuius. [Ipu ta3u onenka J{pykecTBOTO Npepasriiexaa BbTPELHUs
KpEIUTEeH PEUTHHT Ha IBITOBUS HHCTPYMEHT. B nompiHeHne pyecTBOTO MpeleHs Ba 1aln ChIIeCTBYBa
3HAYUTEJIHO YBEJMUECHNUE HA KPEAUTHUS PUCK, KOTaTo IUIallaHUsTa [0 I0TOBOpa ca B npocpoure Haa 30 aHu.

JpyKeCTBOTO cuMTa JajicH PUHAHCOB HHCTPYMEHT 3a TAKBB B HCU3ITBJIHEHHUE, KOTaTO JOTOBOPHUTE
IUTAIIaHKs ca B IPOCpOUHe B MpoabnkeHne Hax ..60,90,180,270 ..nau. B onpenenenu ciydan, obaue, To
MOJKE J1a pa3riiek/a TaJeH (PMHAHCOB aKTUB KaTO TAKHB B HCH3IIBIHCHUE, KOTATO BHTPCIHA MU BHHIIIHA
HHpOpPMAIUS IPEAOCTABS UHIUKAIUS, Ye € MAITKO BepOsATHO J[py»KeCcTBOTO J1a MOJTy4YH ITBJIHUS pa3Mep Ha
HEHM3IbJDKEHUTE CYMHU IO JOTOBOPA, MPEIX JIa C€ B3eMaT 10]] BAUMAaHUE KAKBUTO U J1a OWIIO KPEeIUTHH
oJI00peHust, AbpKaHU OT Hero. DUHAHCOBH aKTHBU CE€ OTIHMCBAT, KOTaTO HE ChHIIECTBYBA Pa3yMHO OYaKBaHE
3a chOMpaHe Ha TAPUYHUTE MOTOIH TI0 JIOTOBOPA.

3a u34HCIABaHEe HA OYaKBAaHUTE KPSIUTHHU 3aryOH Ha THPrOBCKUTE B3EMaHUs U aKTHBUTE 110 JOTOBOPH C
KJIMeHTH J{pyKecTBOTO € n30paio U mpuiiara OIpoCcTeH NOAX0M Ha 0a3a MaTpHIla 3a U3UNCIICHHE Ha
OYaKBaHU KPEIUTHU 3aryOH M He MpociesiBa MOCIeABAIINTE NPOMEHH B KPEIUTHUS UM pHCK. [Ipu To3n
ITOJIXO/ TO IPU3HABA KOPEKTHB (MPOBH3H 32 00e31IeHKa) B3 OCHOBA HA OYaKBaHATa KpeAWTHA 3ary0a 3a
LeTIMs CPOK Ha B3eMaHMATA KbM BCsIKa OTYETHA AaTa. [[pyKecTBOTO € pa3paboTHIIO M IpHiIara MaTpHLa 3a
NPOBH3UpPaHE, KOATO ce 0a3upa Ha HCTOPUUECKUS OIHUT [0 OTHOIICHHE Ha KPEAUTHUTE 3aryOu, KOPUTUPAHU C
MPOTHO3HH (PaKTOPH, CHELUPUYHH 32 [UIHKHULUTE U 32 HKOHOMHYECKaTa Cpe/ia M 332 KOUTO € yCTaHOBEHa
B3aMMOBPB3Ka C MPOLCHTA Ha KPEIUTHHUTE 3aryOH.

Omnuceane

DOHUHAHCOBHUTE aKTUBH CE OTIIMCBAT, KOT'aTO HC ChIICCTBYBA PA3YMHO OYdKBAHC 34 CL6I/IpaHC Ha
MApUYHUTE IOTOLHX ITO AOTOBOPA.

2.19.2 @unancoeu nacusu
ITvpsonauanno npusnasame, K1aCuuKkayus U OYeHs8ane

duHaHCOBUTE MACUBU Ha APYKECTBOTO BKIIOYBAT THbPTOBCKU U APYT'H 3aAbJIKCHUSA, 3aCMU U APYTU
NIPUBJICYEHH CPE/ICTBA, BKIIIOYUTEIHO U OaHKOBU OBBpApadTH. [Ipy MbpBOHAYAIHOTO UM ITPU3HABAHE
00MYaliHO Te ce KIaCU(UIIMPAT KaTO MACHBH 10 aMOPTU3UPaHa CTOHHOCT.

[TbpBOHAYATHO BCHUKK (PMHAHCOBH ITACHBH CE PU3HABAT 110 CIPABEJIMBA CTOMHOCT, a B CIydas Ha

3a€MHU U IPUBJICYCHU CPCACTBA U THPTOBCKU U APYTHU 3aABJIKCHUA, HETHO OT IPSAKO CBBP3aHUTE Pa3XOaH 110
caeciKara.

Tlocnedsawo oyensgane

[Mocnenpamoro oneHsiBaHe Ha (pUHAHCOBUTE MTACUBH 3aBUCH OT TsixHata Knacudukanus. O6u4aiiHo Te ce
KJIacu(pHUUUpaT U OLICHSBAT 110 aMOPTHU3UPaHA CTOHHOCT.

Knacugurayuonnu epynu

Honyuenu 3aemu u Opyau npueieyenu cpedcmsa

Cren mppBOHAYATHOTO MM NIPHU3HABAHE, APYKECTBOTO OLICHIBA JTMXBOHOCHHUTE 3a€MH U TIPUBJICYCHU
Cpe/cTBa M0 aMOPTU3HMpaHa CTOWHOCT, Upe3 MeTo/1a Ha ePeKTUBHUS JINXBEH MPOIleHT. [lewanoure u
3aryoure ce MpU3HABAT B OTUYETA 32 BCEOOXBATHHA J10X0/ (B meuanbara win 3arybara 3a ToAuHAaTa), KoraTo
CHOTBETHHAT (PMHAHCOB TIACHB CE€ OTIHCBA, KAKTO ¥ UYpe3 aMOPTH3aNUATa Ha 0a3a e()eKTHBCH JINXBCH

MIPOIICHT.

AMOpTI/I3I/IpaHaTa CTOMHOCT CE€ M3YMCIISIBA KaTO C€ B3eMar 104 BHUMAHHUEC KaKBUTO U J1a 6I/IJ'IO JUCKOHTH
WK IPpEMUM TIpU HpI/I}IO6I/IBaHeTO, KaKTO U TaKCH WUJIK pa3Xodu, KOUTO MPECACTABIABAT HEPA3JACTIHA YacCT OT
e(pCKTHBHUS JINXBCH MPOIICHT. AMOPTH3AIMATA CE BKIIFOYBA KaTO “(DMHAHCOB Pa3xoja’ B OTYETA 3a
BCeoOXBaTHHS 10X0]1 (B Ieyaabara K 3arydara 3a roJMHaTra).

Omnuceane

DuHAHCOBUTE MMACHBH C€ OTIHMCBAT, KOTATO 3aIBIKEHUETO OBbIe IOraceHo, WU MPEKPaTEHO, MITH H3TeYe.
Koraro cpuiecTByBai puHaHCOB IacuB ObJIE 3aMEHEH € APYT OT CHINUSI KPEJUTOJATEIN IPH 110 CHIIECTBO
Pa3JIMuHM YCIIOBHS, WJIM YCIOBHATA Ha CHIECTBYBAI IACUB ObJAT CHIIECTBEHO IIPOMEHEHH, Ta31 pa3MsHa
WA MOTU(UKAINA Ce TPETUPa KaTo OTIHCBAHE Ha MbPBOHAYAIHUS [TAaCUB U NIPU3HABaHE Ha HOB. Pa3nmkara
OanmaHcoBaTa CTOIMHOCT Ha (PMHAHCOBUS ITACUB, YPEICH WM IIPEXBBPIICH HA IpyTra CTpaHa B TapH W/ HIN
HeMapuyHu aKTHBU ce NPU3HABA B Neyanda 1 3aryou 3a roJfHaTa.
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2.20. /lanvyu 6vpxy nevwanoama

Texywume danvyu BHPXy Iedandara Ha JIpy>KECTBOTO Ca OIPEJIENICH! B ChOTBETCTBHE C N3UCKBAHUATA
Ha OBJrapcKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHAa 3a KOPHOPAaTHMBHOTO IOAOXOJTHO oOOJaraHe.
Homunannara nanbuna cTaBka B Bearapus 3a 2021 r. e 10 % (2020 r.: 10%).

Omcpouenume Oanvyu BBPXY Iedandara ce OIpeneNsT upe3 NpuiaraHe Ha OallaHCOBHS METOX 3a
ompeJieNiiHe Ha 3aJb/DKEHHETO OTHOCHO BCHYKM BPEMEHHH DPa3iMKW Ha JIPYKECTBOTO KbM JaTaTa Ha
(bMHAHCOBHSI OTYET, KOMTO CBIIECTBYBAT MEXAy OalTaHCOBHTE CTOMHOCTH M JAaHBYHHUTE OCHOBU Ha
OTIIEJTHUTE aKTUBH U MACHBHU.

OTcpoucHUTE NaHBYHH NMACUBH CE MPU3HABAT 3a BCHYKH 00JIaraeéMu BPEMCHHH PA3JIUKH, C U3KITFOUCHHC
Ha Te3H, MOPOJUIIN Ce OT MPU3HABAHETO HA AKTUB WJIM MAaCUB, KOUTO KbM JaTaTa Ha CTOMAHCKaTa omepanus
HE € TOBJIHSUT BBPXY CUCTOBOJIHATA U TaHBYHATA Teyanba/(3aryoa).

OTcpoueHHUTEe NaHBUYHM AKTHBH C€ MPHU3HABAT 32 BCHYKA HAMAIEMH BPEMCHHHU pa3iuKd U 3a
HEU3MOI3BAHUTE JAHBYHH 3aryOU 10 CTEMEHTa, 10 KOSTO € BEPOSTHO TE Jia C€ MPOSBAT 00paTHO U 1a Ob/e
reHepupana B ObJIele 0cTaThuHa obIaraema rneyanda Uitk J1a e MpOosIBAT 00j1araeMi BpEMEHHH Pa3yIvKy,
OT KOHMTO JIa MOT'aT Jla Ce MPUCIIAIHAT Te3U HAMAJSIEMH PA3JIUKH, C U3KIIOYEHHE HA PA3IHKHUTE, TOPOIHIIH
Ce OT MPU3HABAHETO HAa aKTUB WM IACUB, KOWTO KbM JaTara Ha CTOMAHCKATa OIEpalus HEe € TOBJIUSIT
BBPXY CUCTOBOJIHATA U TaHbYHATA Teuyanba/(3aryoa).

BanancoBara CTOMHOCT Ha BCHYKM OTCPOYCHH JAHBUHM aKTHBHM C€ MPETJICKIA Ha BCsIKa gara Ha
Gajamca M ce pelynupar 10 CTENEHTa, 10 KOIATO € BEPOATHO Te Ja Ce MPOSIBAT 0OpaTHO | Jia Ce TeHepupa
JOCTaThYHO ObJaraeMa revanta Wi MPOABSIBAIIHN Ce TIPe3 CHIHA TIEPHO 00IaraeMi BPEMEHHH Pa3JInKH,
C KOWTO T€ J]a MOTar Jia ObJaT IPHCIIaIHATH WA KOMIICHCHPAHH.

OTCpO‘IeHI/ITe JaHblU, CBBP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHHM KaTO ApYyru KOMIIOHCHTH Ha
BCEOOXBaTHHUS J0X04 HUJIM KallMTajloBa IIO3UIUA B OTYUCT 3a q)I/IHaHCOBOTO CbCTOSAHHUC, CHIIO CC OTUMUTAT
JUPEKTHO KbM CbOTBCTHHUA KOMIIOHCHT Ha BCEOOXBATHHUS J0X0J UIN OalaHcoBaTa KaluTajaoBa MO3HUILHA.

OTcpoueHHTE TaHBYHU aKTUBH M NACHBHU CE OLCHABAT Ha 0a3a JaHBYHHUTE CTAaBKU M OCHOBH, KOHUTO C€
OYaKBa J]a ce IpHiaraT 3a Iepuoja U TUIIA OIepaluy, Ipe3 KOUTO aKTUBUTE Ce 09aKBa J]a Ce pealu3upar, a
MaCUBHTE - JIa ce ypensT (moracsT), Ha 6a3a JaHbUYHUTE 3aKOHHU, KOMTO Ca B CHJIa HJIM C TOJisIMa CTEeleH Ha
CHUTYPHOCT C€ O4YakBa Ja ca B CHJa, W IO JAHBYHM CTaBKM Ha nbpkaBara (PBbuarapus), B uusro
IOPUCIMKIHS CE 0OYaKBa Ja Ce Peallu3hpa ChbOTBETHHUAT OTCPOUCH AKTHB WIIU MACHB.

OTcpoueHM NaHBYHU aKTHBH Ha JIPY)KECTBOTO C€ MPEACTAaBIT HETHO Cpelly HEroBU OTCPOYCHH
JIAHBYHH TTaCHBH, KOTAaTO U JOKOJKOTO TO CE€ SIBSBA 3a TAX JaHBYHUS IUIATEl B CbOTBETHATA FOPUCAMKIIUS
(Pbbarapus), 1 TO TOraBa M camMO TOraBa, KOTaTo JPY)KECTBOTO MMa 3aKOHHO IIPaBO Jia M3BHPIIBA HMJIH
MoJyyaBa HETHH IUIAIAHMS HA TEKYNIM JAaHBYHU 33JbJDKCHUS WJIM B3€MaHMs 10 JaHBLIUTE BBPXY
nevanobara.

Kbm 30.06.2021 r. oTcpodeHuTe JaHbIM BbpPXY NedyandaTa Ha JPY)KECTBOTO Ca OLIEHEHU IPH CTaBKa,
BanuHa 3a 2021 r., kosito e B pazmep Ha 10% (31.12.2020 r.: 10%).

2.21. Ilpasumencmeenu punancupanus

[IpaBuTEICTBEHOTO (pHHAHCHPAHE MPEICTABISABA PA3IUYHUA (POPMHU HA MIPEIOCTABSIHE HA OC3BBH3ME3THU
CpeICTBa OT Abp)kaBaTa (MECTHH M IICHTPAJIHH OPraHH W WHCTUTYLHHU) W/HIH MEKIYIPABUTCICTBCHH
CIIOpa3yMEHHs U OpraHU3aIlky.

IIpaButencTBenure (uHaHCHpaHUs (OOIIMHCKH, IhPKABHA W MEKIYHApOJHH, BKJI. IO pela Ha

u3non3BaHe Ha EBporneiickure GoHIOBE M MporpamMu) ce NpH3HABa MPBOHAYAIHO KAaTO OTCPOYEH JIOXOJ
(duHaHCHpaHe), KOTaTo € HAJHIE pa3yMHA CHUTYPHOCT, 4e TO Ie ObJe MOIydeHO OT JIPYKECTBOTO, U Ue
HOCIIEIHOTO € CNA3MIO M CIIa3Ba YCIOBHUATA U U3UCKBAHUATA 110 JAPEHUETO.

[IpaBurencTBeHo (MHAHCHpaHE, CBBHP3aHO C KOMIIEHCHpaHE Ha HANpaBeHH Pa3Xo[H, Ce NPU3HABA B
TeKyIuTe Te4yasOu M 3aryOum Ha cucTreMaTHyHa 0a3a 3a ChINUS HEepHOJ, NMpe3 KOHTO ca NPU3HATH U
pasxojure.

[IpaBurencTBeHo (QUHAHCHpaHE, CBBP3aHO C KOMIIGHCHpAaHE Ha WHBECTHLHOHHM pPa3XoIM 3a
npuoOMBaHe Ha AKTHB, CE NPH3HABa B TEKYIIUTE MEYaIOM M 3aryOu Ha cUcTeMaTHYHa 0asa 3a Hemus
MepHo/i Ha MOJIE3EH JKMBOT Ha aKTHBA, IMPOMOPIHOHATIHO Ha pa3Mepa Ha MpH3HATATA B Pa3XOJMTE
amopTH3aLus.

2.22. Hemmna neuanba unu 3a2yoa Ha aKkyus

Hernara mevyan6a win 3ary0a Ha akIus ce U34YHCIIBA KaTo Ce pa3/elid HeTHATa Medanba mitk 3aryoa
3a Iepuo/Ia, OJUIeKAIa Ha paslpe/elieHIe MeXy aKIIMOHEPHTE, IPUTEKATENIN Ha OONKHOBCHHU aKI[HH, Ha
CpeIHO-TIPETErIICHHs OpOii Ha IbpKAHUTE OOWKHOBCHH aKI[UH 33 IEPUOJIA.
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CpenHo-TIpeTerIeHUsIT Opoil aKmMu TIPEACTaBiIssBa OpOST HAa JbpKaHUTC OOMKHOBCHH aKIUH B
HAYaJIOTO HA TMEPHOJa, KOpPUTHpaH ¢ Opos Ha O0OpaTHO W3KYICHHTE OOWKHOBCHHM aKIMA W Ha
HOBOU3/IJICHUTE TaKUBa Tpe3 MEPHUOJa, YMHOKEH IO CpeaHO-BpeMeBus (akTop. To3u dakTop u3passpa
Opost Ha THUTE, MPE3 KOUTO KOHKPETHUTE aKIMK ca OWIIU IIbPXKaHHU, CIIPSIMO OO Opoii Ha JHUTE mpes3
nepuoaa.

[pu xanuranuszanus, OOHYC eMUCHS WIH pa3feiisHe, OposiT Ha OOMKHOBEHUTE aKIUH, KOWTO Ca B
OOpBIICHUE IO JaTaTa Ha TOBa CHOWTHE, CE KOPHUTHpA, 3a J]a CC OTPa3H MPOIOPIMOHATHATA MPOMSHA B
Oposi Ha OOMKHOBCHHTE aKIIMM B OOPBIICHHC Taka, CSAKAll CHOUTHETO CE € CIyYWIO B HAYAIOTO Ha
Mpe/IcTaBeHus Hail-paHeH MepHo/I.

Herna mewan0a win 3ary0a Ha akIMM ¢ HAMaJCHA CTOWHOCT HE CE W3YMCIISIBAT, Thil KaTO HsAMa
W3JIaJICHH MMOTEHIIMATHU aKI[MK C HaMaJleHa CTOMHOCT.

C‘IeTOBOlIHI/l MPEANOJIOKEHUS U le/lﬁJII/I3I/lTeJIHPI CYECTOBOAHM MMPEUHECHKHA

B pesyiraT Ha HECUTYPHOCTTA, MPHUCHINA HA JEJIOBaTa JCHHOCT, MHOTO CTATHH OT (PMHAHCOBHUTE OTYCTH HE
MOJICKAT HA MPEIM3HA OIICHKA, a CaMO Ha MPUOIU3UTEITHA OIICHKA. [[pUOTU3UTEITHITE OIIEHKHU CE OICHSBAT Bb3
OCHOBA Ha Hali-aKTyaJIHATa HAJIMYHA U HAJCKIHA HHDOpMAITHS.

M3non3BaHeTo Ha pazyMHH MPHUOIU3WUTENHU OLEHKH TPENICTaBJIsIBA OCHOBEH €JIEMEHT B H3TOTBSHETO Ha
(hMHAHCOBHUTE OTUCTH M HE HaMaJsgBa TAXHATa JOCTOBepHOCT. [IpumaraHero Ha MexIyHapOJHHUTE CTAHIAPTH 32
(DMHAHCOBO OTYHMTAaHE H3UCKBA OT PHKOBOACTBOTO Ja TNPHIOKHU HIKOHM CUYCTOBOJHHM MPENOIOKECHUS U
MPUOTU3UTEIHN CYCTOBOJHM MPCICHKMA IPH HM3TOTBSIHE HAa (DPUMHAHCOBUTE OTYETH W IIPU OIpPEICIIsTHE Ha
CTOMHOCTTA Ha HSAKOW OT aKTHBUTE, MTACUBUTE, MPUXOJUTE U Pa3xoauTe. BcHUKU Te ce U3BBPIIBAT HA OCHOBATa
Ha Hai-moOpaTa MpeleHKa, KOSTO € HampaBeHa OT PBHKOBOJCTBOTO KbM Kpas Ha OTYCTHHS TEPHOI.
JleficTBUTETHUTE pe3ysiTaTH OMXa MOTJIH J]a Ce pa3jindyaBar OT NPEJCTABEHUTE BbB (PMHAHCOBUTE OTUCTH

Janena npubaM3KuTeNTHa OIICHKA MOJUISKH Ha MpepasriiekaaHe, ako HACTBIIAT IPOMEHH B 0OCTOSTEICTBATA,
Ha KOWTO CE€ OCHOBaBa, WJIH B PE3YJITaT OT MOJy4YeHa HOBA MH(OpPMAIMS WIH JOMBIHUTCIIHO HATPYIAH OIIHT.
[MpepasraexnaHeTo Ha NpUOJIM3HMTENHATA OLIGHKA HE CE CBBP3Ba C IPEIXOJHHM NEPHOAM M HE IMpPEACTaBIsIBa
KOPEKIUs Ha TPeIKa.

Bcesika npomsiHa B mpuiiaranata 6asa 3a olleHsIBaHE ce TpeTupa KaTo MpoMsHA B CUETOBOJIHATA MOJUTHKA, a HE B
CYETOBOJJHATA MPUOIM3NUTEIHA OLICHKA.

Koraro e TpyaHo &a ce HampaBu pasrpaHHUYeHHE MEXIy NpOMsSHA B CUETOBOAHATA MOJMTHKA M MPOMSHA B
CYETOBOJHATAa NMPHUOIM3NUTENIHA OIEHKa, IIPOMSHATa ce NpHeMa KaTo MPOMsHA Ha CUETOBOAHATAa MPHUONM3HUTENIHA
OIICHKA.

EdexThT OT mnpoMsHaTa B CYCTOBOJHA MPHUOJM3UTENIHA OICHKA C€ IMPU3HABA IEPCIEKTUBHO 4Ype3
BKJIFOYBAaHETO My B mneyanfOaTa wiu 3arybara 3a mepuojia Ha NpOMsHATa, ako IpOMsHATa 3acsrs camoO TO3U
MIEPHOJ UITU TIEpHOJIa Ha MPOMSIHATA U ObJISHIN MIEPUOIH, aKO TPOMSHATA 3acsTa U JABaTa.

JloTonkoBa, TOKOJIKOTO MPOMSIHATA B CUETOBOJHATA MPUOIM3UTENHA OIICHKA BOAM JI0 IPOMEHU B aKTUBUTE U
MACUBUTE, WM C€ OTHACSH JI0 KOMIIOHEHT OT KamuTaja, TS ce Mpu3HaBa upe3 KOpUTHpaHE Ha OalaHcoBaTa
CTOMHOCT Ha CBHP3aHUS aKTUB, TIACHB MM KOMIIOHEHT OT KaluTajia B Ieprojia Ha MPOMSHATa.

2.23. Ilpeyenku om onpedensiuio 3HaveHue npu NPULA2ane CLemo800HAMa NOJUMUKA HA
opyscecmeomo. Knwouoeu npuonuzumennu oyeHKu u RPeOnoa10Hcenus ¢ 6UCOKA HeCUZYPHOC.
O0e3neHKa HA B3eMaHUA
JpyXecTBOTO IpHIIara MoJieJia Ha O9akKBaHUTE KPSAUTHH 3aryOH 3a IENINs CPOK Ha BCHYKH THPTOBCKHU
B3EeMaHWU, U3MON3BalKH OMPOCTEHHUS MOAX0, normyckan oT MC®O 9, u Ha 6a3za MaTpuueH MOJIEN 3a

MPOIICHTA Ha 3aryoara.

O0e3neHKa Ha MaTePHAJHH 3anacH

B kpast Ha Bcsika (pUHAHCOBA TOMMHA JPYKECTBOTO M3BBPINBA MPErJeA HA CHCTOSHHETO, CPOKA HA
TOOAHOCT W HM3MO0JI3BACMOCTTA Ha HAJIUYHUTE MATCpHUAIHHU 3aIllacu. HpI/I YCTaHOBABAHEC Ha 3amacu, KOUTO
ChIbpKAT MOTEHIMAIHA BEPOSTHOCT Ja He ObJaT peajlu3upaHd IO ChIIECTBYBallaTa UM OaJlaHCOBa
CTOMHOCT B CIIE/IBAIIMTE OTYETHU NMEPUOJIH, IPYKECTBOTO OOE3IEHsIBA MaTEepUAIHUTE 3allacy 0 HeTHa
peanu3upyema CTONHOCT.

B pesynrar Ha HampaBeHute mnperienu u anaimuzu mpe3 2021 r. He e oTuereHa oOe3leHKAa Ha
MaTepUaTHUTE 3aIacy .
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AKTHOEpPCKH U34HCTeHUS

[Ipn ompenensiHe Ha ceramHata CTOMHOCT Ha JBJITOCPOYHHTE 3aIbJDKEHHS KbM IEpcoHala MpH
MIEHCUOHHMPAHE Ca M3I0JI3BaHHU N3YHCIICHHS Ha CepTU(UIIMPAHU aKTIOepH, Oa3upaHy Ha MPEIIOIOKEHHUS 3a
CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha IIEPCOHalIa, ObAEII0 HUBO Ha paOOTHH 3aIUIaTH U JUCKOHTOB (hakTop.
B pesynrar Ha HanpaBenute m3uncieHus kpM 31.12.2020 r. e oT4ETEHO 3aXBJDKCHHE 33 IBITOCPOYHH
JIOXOJM Ha TepcoHana B pasMep Ha 175 xwmi. JB. (apirocpouna yact -142 xun n8.) (31.12.2019 r.: 154
XWLJB., IBArOocpovHa vacT -142 xwun.jB.) ([Ipunoscenue Ne28). AKTIOCPCKHAT IOKJIAA € HU3TOTBEH OT
nuueH3upaH aktioep boxunap Meanos [IspBanoB Cepruduxar 2-OA/19.04.2007.

O0e31eHKa Ha HUHBECTHIUHU B IbIIIEPHH JPYKeCTBA

Ha Bcska mata Ha oryera 3a (DMHAHCOBOTO CHCTOSHME PBHKOBOJICTBOTO MPAaBU OLEHKA Jallu
ChHIIECTBYBAT UHIUKATOPH 3a 00E3II€HKA HA HETOBUTE MHBECTUIIMU B TBIIIEPHU JpYysKecTBa. V3uncienusta
ca HAaMpaBeHH OT PHKOBOJCTBOTO.

B pesynrar Ha HanpaBenute uzuucienus npe3 2021 r. He € ycTaHOBEHa HEOOXOAMMOCT OT MPU3HABAHE
Ha 00€e3IIeHKa .

2.24. Konconuoupau gpunancos omuem na opycecmeomo.

JpyXecTBOTO € 3alroyHaJIo MpoIieca Ha M3TOTBSIHE Ha CBOSI KOHCOJMAMPAH MEXIWHEH (puHAHCOB oTdeT 3a 2021
r. B crotBeTcTBHE ¢ MC®PO B cmya 3a 2021 r., B KOHTO OTUYET e € BKIIOYCH U HACTOSIIUAT WHANBHIYAICH
roguimeH ¢GpuHAHCOB 0TYeT. CHIITACHO IUTAaHMPAHHUTE JATH PBKOBOJCTBOTO OYaKBa KOHCONHIUPAHUAT TOAUIICH
(uHAHCOB OTUET Ja OBae 0m0OpeH 3a m3maBaHe He MO-KbcHO OT 31.08.2021 1. ot ChBeTa Ha AUPEKTOPUTE Ha

JPY>KECTBOTO, CIIE/ KOSTO IaTa OTYETHT e Ob/Ie MyOIMIHO Ha Pa3OJI0KCHNE Ha TPETH JIUIIA.
Kem JaTtaTta Ha U3IrOTBsSIHE Ha (I)I/IHaHCOBI/ISI OTYET PBKOBOACTBOTO Ha pr)KeCTBOTO IpaBu OILICHKA Ha
CIOCOOHOCTTA Ha MPEANPHUATHETO Ja MPOIBIKH IeHHOCTTa CH KaTo AeiicTamo. [Ipu onieHka ganu
TIPEIIOI0KEHUETO 32 JeHCTBAIIO MPEANPUATHSIEC € YMECTHO, PHKOBOICTBOTO B3eMa IPEABHI IsIa HATHIHA

uHpOpManus 3a OBICIIOTOo, 32 Hali-MaJKo, HO Oe3 1a ce orpaHn4aBa 10 12 Mecera oT Kpasi Ha OTYSTHHUS
nepuon. B pe3ynraT OT olleHKaTa Ha PHKOBOJCTBOTO, TO3W (PMHAHCOB OTYET € M3TOTBEH Ha 0a3a Ha IPUHIIHNIIA

Ha JISHCTBAIIOTO PEATIPHSTHE.

3. Mpuxoau
OCHOBHUTE MPHUXOX OT JOTOBOPH C KIHEHTH Ha JAPYKECTBOTO 32 OTYCTHHUS IEPUO/T 110 reorpad)CKu paioHu
BKJIFOYBAT:
2021 2020
XUJ. 118. XU J18.
[Tponaxou B 4yx061Ha 15,070 3264
[Mponax6u B brirapus 9,491 7.892
24,561 11,156
3.1. IIpuxoam oT Npoaax0u HA NPOLYKIUS
ITpomax0u 1Mo MPOTyKTH BKIIOYBAT CISAHUTE ThKAaHU M KOH(DEKITHS: 2021 2020
TbKaHM MO HaNIpaBIIEHUS XUl 8. XUJL. 6.
3a yaudopmu 3a BoeHHa 0TOpaHa 7,924 3,627
3a J10BHU 00JeKIIa 37 79
3a 3apaBeona3BaHe 2,201
3a paboTHO OOJIEKIIO 3a MOJIUIIUS U OXpaHa 654 293
3a paboTHO 00JIEKIIO 32 UHITYCTPHS, XOTEIH U JIp. 370 693
3a MebenHa TPOMHUIIUICHOCT 61 241
3a MOjIHa MHIYCTpUS 299 133
Npyru 39 17
9,384 7,284
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3.2.Ilpuxoau OT CTOKH

[Ipuxoau OT CTOKH BKIIOYBAT BFTPEOOIIHOCTHH JOCTABKU HA YHH(OPMEHO U pabOoTHO 00JIEKII0, POM3BEACHO U
nmocraBeHo Ha MAK A/l ot gemepHoTo apyxkectBo MAK-B EOO/] . [lpuxoanuTe OT CTOKH BKITIOYBAT:

apTUKYI 2021 2020
XUJ. J18. XU ]18.

[MManuera 212 -
Pusu yandopmenn 3,774 -
[TanTanonu u ramepu3oHnd YHUGOPMEHN 4,448 670
[peanasuu ramepu3oHu 994
Hlanku yaudopmenn 138 -
Yoxsb - 301
TyHUKY U IPECTHIIKA 385 -
[oneso sike 5,424 828
Poxiin-paboTHO 001eKI0 288 265
Hpyru 57 10
14,726 3,068

Caiya o JOTOBOPHU C KIIMEHTU Ca KaKTO CJI€ABA:

2021 2020

XUJL. 118. XUsl. 6.

B3eMaHus MO JOTOBOPH C KIHEHTH- CBBP3aHM JIUIA, HETHO OT 00€3IeHKA 1,240 o1
B3eMaHus 10 JOrOBOPH C KJIMEHTH- TPETH JIULA, HETHO OT 00e3LeHKa 2,827 1,510
4,067 1,561

YBenTMUCHNETO/HaMaJICHHETO Ha ThPTOBCKUTE B3EMaHMs 110 JOTOBOPH C KIIMEHTH, B T.4. B3EMaHUATA OT
CBBP3aHH JIMIA € B PE3YyJITaT Ha yBeIMUYEHHUES/HAMaICHHEe Ha 00eMHTe Ha JASHHOCTTa.

3.3. Ipyru aoxoau

2021 2020

XU 78. Xui. 8.

[Ipuxoau OT MpeqOCTaBeHH aKTHBH IO JTH3UHTOBH JOTOBOPH 115 125

Ipuxomu oT mpoxaxx6u Ha [IMA 1

ITpuxoau ot mporax0u Ha MaTepHaIH 255 582
OTnucanu 3aIbKCHUS

Apyrn 25

370 733

IIpuxoaute OT HaeMH ca OT MPEJIOCTABEHH IOJ] HA€M WHBECTUIIMOHHM UMOTH HA CBBP3aHU JIMIA U TPETH CTPaHU.
[Ipuxomute oT mpogak6a Ha MaTepHaH Ca OCHOBHO OT MpoJiak0a Ha MOTMECTEPHO BIAKHO, MPEKIa U OMAKOBBYHU
MaTepHay.

4. ®UHAHCOBHU MPUXOTU

2021 2020
XUL 6. XUl 718.

JIMXBY 1O 3a€MH Ha TPETH CTPAHU
[Ipuxonu ot As70BO yyacTue 2,000
T0MOKHUTETTHN BATYTHO-KYPCOBU PAa3JIHKH 2 4
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2 2,004
5. P33XOHI/I 34 CYPpOBUHHU, MAaTEPUATIU, KOHCYMATUBU
2021 2020
XUl 6. XU 6.
OCHOBHM MaTepuaH (3,193) (2,974)
CriomarateiHi MaTepHau (1,093) (906)
l'opuBHU 1 cCMa30YHH MaTepHaU (441) (294)
PesepBuu yacTn (34) (24)
En. eneprus (256) (134)
Bona (42) (31)
Oduc marepuanu (5) (5)
Marepuanu 3a JIMA (32) (154)
O06opyaBaHe, 003aBexkaaHE 3) @)
Ipenna3xa xpaHa (37) (22)
Pasxonu Kosun-19 Q)
Jlpyru mMarepuaiu (32) (13)
(5,169) (4,564)
6. Pa3xoam 3a BbHIIHH yCJIYTH
2021 2020
XUl 8. XU 6.
Haer tpancnopt (112) (64)
Tekyli peMOHT, U MOAP. MAIIKHU U CTPAIN (41) (61)
CbOOLIMTENTHH YCITyTH (22) (21)
3acTpaxoBKu (37) (41)
Jlaublu v TakCH (61) (57)
CTpouTeTHO-MOHTAXHH PabOTH (99) (262)
Haemu (14) @)
AHanus ThKaHu (183) (180)
INpeuncrBane BoJa (5) (10)
I'pak1aHCKHU IOTOBOPH ) (18)
Komucuonnu (61) (6)
KoHcynranTcku yciayru a7 (1)
Nieme (6) 9)
OIUTOPCKH U FOPUANIECKH YCIYTH (13) (36)
O06paboTka oTnabuu (8) (16)
AOOHaMEHTHA MOJPBKKA (27) -
Pasxomu COVID-19 3) -
HApyru (42) (39)
(751) (838)

Bo3narpaxkaeHueTo 3a He3aBUCUM (PMHAHCOB OJWT € BKIIOYEHO B ,,OUTOPCKH U IOpuaAndecKd ycyTu™ 3a 2020 u e
B pasmep Ha 6 xwi. B 6e3 JIJIC. JIpy>kecTBOTO He € MoIy4aBasio pe3 OTYETHHS NEPUO JaHbYHH KOHCYJITAIUU OT
OJIUTOPA WIIH JPYTH, HECBBP3aHU C OJIUTA YCIYTH.

7. Pa3xoau 3a aMOpTH3aLMU

2021 2020
XUJ. N16. XUl 16.
Pasxonu 3a amopti3anuu Ha [Ibarorpaitain Martepuanau Axtueu (JJMA) (478) (446)
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Pazxonu 3a amoptuzanuu Ha MuBectuimonan Mmotu
Pa3xonu 3a amopTu3anuu Ha J{sarotpaitnn Hemarepuaaau AKTUBU

8. Pa3xonm 3a nepconaJia

Bb3narpaxxaenus
Pa3xonu 3a connanHu OCUTypOBKHI
Hauucnenu cymu 3a HEM3NOJI3BAHU OTIIYCKH M OCUTYPOBKH BBPXY TSIX

Hauucnenn cymn 3a ABJITOCPOYHM 3aIbJDKCHHSI Ha NIEPCOHAJA MIPU IIEHCHOHUPAHE

(ITpunosicenue 28)

9. [pyru pa3xoau

Komanauposku
IIpencraBuTeTHM MEPONPUATHS
Couuanau

Hapenus

OTnucany B3eMaHus

I'1006u 1 HeycTOWKH
Apyru

10. ®dunaHCcOBHU pa3xoau

Pazxonu 3a MMXBH 10 MOJTy9YEHH 3a€MH 32 00OPOTHH CPEICTBA
OTpHLaTETHN BAyTHO- KyPCOBH PA3IIHKH
BaHKOBM KOMHCHOHHHM M TaKCH 110 aKpeAUTHBU

baHKOBM KOMHCHOHHH M TaKCH 3a OTIIyCHATH KPEAUTHU

bankoBu Takcu mo MapuIHU NpeBOAU

11. Pa3xon 3a JaHbK OBpPXY nmevyandara

Omuem 3a 6ceodxeamnus 00xo00 (newandama unu 3a2ybama 3a 200uHama).

Janvuna nevanba 3a 200unama no OaHbYHA OEKAAPAYUSL

Tekymr pa3xo[ 3a JaHbK ObpXy mevanbara 3a roauaata -10% (2019 r. : 10%)
Omcpouenu danvyu 6vpxy nevarbama om.

Bb3HUKBaHEe 1 OOPATHO MPOSIBICHUE HA BPEMEHHH Pa3IUKH

O0u1 pa3xo 3a JaHbK OT neyadara, oTYeTeH B 0TYETA 32
BCeOOXBaTHHUS 10X0[

(86) (86)
() (6)
(565) (538)
2021 2020
XUJ. 1186. XUJ. 718.
(1,164) (1,059)
(258) (238)
(1,422) (1,297)
2021 2020
XUJl. J16. XUJl. Ji6.
(21) (40)
(8) ®)
) (14

(51)
®) (©)
(85) (67)
2021 2020
XUJL. 118. Xua. 16.
@ @
©) @)

o)
(4) (5)
(1) ©)
2021 122020
XUJ. J16. XUs. 6.
2,974
(297)
13
(284)
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Paenenue na pazxooa 3a 0anvyu 6bpXy nevandama onpeoeien

CAPAMO cuem 0600HUA pe3yamam:

Cyemoesoona nevyanba 3a 200uHama

062021 122020

JbIKUM KOPIIOPATHBEH. TaHBK 3a c4eToBOAeH pe3yirat (10%)

Om nenpusnamu cymu no oan. Jexnapayusi c6bp3anu C:
Veemnuenns 1,370 xwrs (2019: 1,116 xw.iB)
Hamanenus 3,112 xun.as. (2019: 2,043 xu.71B)
[Ipu3HaTH OTCPOYCHU AAHBIM BH3HUKHAIIU B MPESIXOIHU TICPUOTU

XUJl. 118.

4716
(472)

XUJl. ]16.

(137)
312
13

OO0 pa3xon 3a JaHbK OT NeyajdaTa, oTYeTeH B 0TYeTa 3a

BCEOOXBATHHUS J0X0/

Axmueu u nacusu no omcpoderu ()(,ZH'IJL;M
OTCpO‘IeHI/I JAaHBbIKM CC€ U3YUCIIABAH BHPXY AaHBYHHU BPEMCHHU PA3JIMKHU 110 OajaHCOBUS METO H3II0JI3BalKU

edpekrtuBHa naHbuyHa ctaBka oT 10% (2020 r. 10%).

(284)

OTCpO‘IeHI/ITe JaHBbIHU U eq)eKTa OT BPEMCHHU JAaHBYHHU PA3JIMKH Ca OTUCTCHHU B OTUCTA 3a BCeOOXBATHUS J0X0O U B

COOCTBEHHUS KamuTajl KaKTo cJIcaBa:

IHacuseu no omecpouenu danvyu
Oo6uro:

Axmusu no omcpouenu 0aHwvyu
KomneHncupyemu oTIrycKu
Joxoau Ha ¢us.auna 1o wi.42
3KIIO

®uHaHCUpaHe

3aabIKeHus Ipu
TICHCHOHHUPaHE

Oo6wo akmueu:

Ilacusu no omcpodeHu ()ClH'blﬂ/l

Oo6wo-

Axmusu no omcpouenu 0anvyu
Komnencupyemu otirycku
Joxoau Ha ¢u3. jauna mo 4wi.d2
3KIIO

®duHaHCHpaHe

3abpIDKeHUS IPU
MICHCHOHHUPAHE

Oouio akmueu:

IlBl/l?KeHl/Ie Ha OTCPOYECH JaHBbK

31.12.2019 OB OCK 31.12.2020
(221) 22 (199)
10 10 5 15
1 1 1 1
75 2 18 59
15 4 2 17
101 17 26 92
IIBI/I)KeHI/Ie Ha 0Tcp0qu JAHBbK
31.12.2020 OBl OCK 31.12.2021
(199) (199)
15 15
1 1
59 59
17 17
92 92
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AKTHBHU ITO OTCPOYEHU JAHBIIN

31.12.2020 JIBUIKeHHe HA OTCPOUYeHHTE JaHbIH 2021r. 31.12.2021
BpemeHHa paziuka yBeJIHUeHHe HaMaJleHHe
JlanbuHa Bpemenna | /lanbuyna | Bpemenna | Jlanbuna | Bpemenna | Janb4yHa Bpemenna
OCHOBa pa3iuka O0CHOBA pasiuka O0CHOBa pasiuka O0CHOBA pasiuka

AKTHBH 110 OTCPOYEeHHU JAHBIHU

Hauwncnenus 3a HeH3MOJI3BaH

IJIATEH OTITYCK 145 15 145 15

Hauwncnenus 3a 3aJbJDKCHUS KbM

MepcoHaa Ipu NeHCHOHUPAHE 176 17 176 17

DuHaHCUpaHE 33 IBJITOTPaliHU

AKTHBH 585 59 585 59

Hauncnenus 3a HeM3IUIATCHU

JIOXO/IM Ha (PU3MYECKH JIIIA 12 1 12 1

OO0 AKTHBH: 918 92 918 92
JlaHpYHM aKTHBHU CE NPH3HABAT CaMO B CIy4yawWTe, IPH KOWTO IE Ce pealm3upa NaHb4YeH edekT upe3 Obaema
neganoa.
ITACHBMU I10 OTCPOYEHU JAHBLIU

31.12.2020 JBu:keHHe HA oTcpoyeHuTe aanbim 2021r. 31.12.2021
BpeMeHHa pasiuka yBeJIHUEHHE HAMaJ/leHHe
JanbyHa Bpemenna Janbyna | Bpemenna | JlanbuHa Bpemenna JlanbuHa Bpemenna
OCHOBa pasinka OCHOBAa pa3iuka OCHOBa pasinka OCHOBa pa3iuka

IIacuBH 110 OTCPOYEHH JAHBIHU

AMopTu3anuu 1984 199 1984 199

OO0 NaCHBH: 1984 199 - 1984 199

HpI/I MPpU3HABAHC HA OTCPOUYCHUTE JaHBYHHN aKTHUBU € B3€TAa NPEABU BEPOATHOCTTA OTACIHUTE PA3JIMKHU J1a UMAT
06paTHO IMPOSABJICHUC B 6"I)ZLCIII€ 1 Bb3MOXXHOCTHUTEC Ha APYKECTBOTO Ja ITCHECpUpPA JO0CTAThUHA JaHbYHa reyajuoa.

12. UmoTH, MAIIIMHHU U CHOPBIKEHUS

OTYeTHA CTOHHOCT:
Ha 1 stayapu 2020r.
[punoburn

Tpauchepu

Ornucanun

Ha 31 mexemBpu 2020 r.
[punoburu

Tpaucoepu

Ornucanun

Ha 30.06.2021 r.

AMopTu3anu:

Ha 1 snyapu 2020 r.

Hauuciena amopTu3aius 3a roguHara
OTtncana

Ha 31 nexemBpu 2020 r.

Hauucinena amopTu3aius 3a roguHara
OTtncana

Ha 30.06.2021 r.

BanancoBa croiiHocT:
Ha 1 sayapu 2020 1.
Ha 31 nexemspn 2020r.
Ha 30.06.2021 r.

3eMu u Maivnu u Pa3xonu 3a
crpaau obopynBaHe  mpugoOWBaHe 0610
XUl 8. XU 8. Xui. Ji8. XU Ji8.
4,781 11,436 812 17,029
142 5,566 5,708
662 (662) 0
(31) (31)
4,781 12,209 5,716 22,706
35 97 221 (353)
(35) 21 (56) (70)
4,781 12,327 5,881 22,989
3,093 8,330 - 11,423
167 730 897
31) (31)
3,260 9,029 - 12,289
84 394 478
3,344 9,423 - 12,767
1,688 3,106 812 5,606
1,521 3,180 5,716 10,417
1,437 2,904 5,881 10,222
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3emume u cepaoume na opyscecmsomo kvm 30 1onu exniousam:
e 3emu Ha croitHoCT 446 xun B (2020 r. 446 Xui. 1B);
e Crpamn, ¢ 6anancosa croiiroct 991 xmm. m8(2020 r.: 1,075 xwir.iB.). Yact OT TX ca IMpeoreHeH:n
mpe3 2003t n umat kpM 30.06.2021 1. nmpeoneHpUeH pe3eps B pazmep Ha 151 xu. iB.

Mawunu u 06opyosare Ha npyxectBoTo KbM 30 FOHU BKJIFOYBAT:

* MammnHu u o0opyzaBane ¢ 6anaHcoBa ctoitHocT 2,748 xuin.is. (31.12.2020 r.: 2,676 xuin.jB.);
* TparcnopTHHU cpezacTBa ¢ OamancoBa ctoiHOCT 75 xmriB. (31.12.2020 r.: 102 xwn.aB.);

¢ CromaHCKu HHBEHTap ¢ ObanancoBa croitHocT 33 xmn.B. (31.12.2020 r.: 30 xuin.71B.);

¢ llpyru JIMA c 6amancosa croitHocT 48 xmn.is. (31.12.2020 r.: 40 xun.71B.);

Paszxooume 3a npudobusane na ovacompatinu mamepuannu akmueu keM 30.06.2021 r. BriroYBar :
* pasxonau 3a CMP 1,388 xun.us. (31.12.2020 r.: 1,248 xwn.oB.);
* pa3xoju 3a Mamuau 1 o6opyasane 4,530 xun nB (31.12.2020: 4,457 xun.71B.)

* pasxo/u 3a NpUAOOHBaHe Ha TIporpamMuu mpoaykTy - 10 xum.is. (31.12.2020 r.: 10 xu. 71B.).
duHaHCUPaHETO € 0T COOCTBEHH U NIPUBIICYECHH CPENICTBA.

KsM 30 rorn GanancoBaTta CTOHHOCT Ha MAaIIMHH, ChOPBKEHUS M 000py/IBaHE BKJIIOYBA MAIIMHK U 000py/IBaHE,
3aKyTIeHH T10 I0OTOBOPH 3a (PMHAHCHPAHE 10 ONepaTHBHA Iporpama ,,Pa3BuTHe Ha KOHKYpEHTHOCIIOCOOHOCTTA Ha
Obnrapckara nkonomuka 2007-2013 r.” u onepaTuBHa nporpama "MHoBaimu u KOHKypeHtocnocoonoct" 2014-
2020 xakTo cienpa:

* 32 anpeTypHO Mpou3BoACTBO Ha ctoiftHocT 0 x.JiB. (31.12.2020 r.: 0 x.71B.);

* 32 THKaYHO MPOM3BOJCTBO Ha cTorHOCT 583 xmut. nB. (31.12.2020 r.: 713 xui. 1B.);

/pyzu oannu
OTyeTHaTa CTOWHOCT Ha HAITbJIHO AMOPTU3UPAHHUTE JBITOTPAHN MaTepHaHU aKTUBH, KOUTO CE M3II0JI3BaT B
JIEWHOCTTA Ha JIPY’KECTBOTO MO TPYIH aKTUBH € KaKTO CJe/Ba:
* Crpaau — 164 xwn. nB. (31.12.2020 r.: 164 xumn.78.);
* Mamiuny, chopbxenus u o6opyasaune — 6,076 xu. nB. (31.12.2020 r.: 6,076 xu. 11B.);
* Tpaucmoptau cpeacta — 331 xui. 8. (31.12.2020 r.: 331 xui. 1B.);
* Cromancku nuBentap — 115 xun. 8. (31.12.2020 r.: 114 xun. 18.);

 Ipyru — 146 xwo. nB. (31.12.2020 r.: 146 xwn.mB.).

Ksm 30.06.2021 r. HIMa UITOTEKH Ha HEJIBIKIMH UMOTH BBB BPB3Ka C JOTOBOPEHH 3aeMHU H OAHKOBU
obpapadtu (31.12.2020r.: 0 xu. 1B.).

Obe3yenxa Ha uUMoOmu, MAUWUHU U CHOPBIHCEHU

Kbm 31.12.2013 1. e U3BBpIICH MperJie/l ¥ OlieHKA 3a 1IEHOBH IIPOMEHH Ha crpaauTe, a kbM 31.12.2015r e uzpbpiieH
TaKeB Tperie] ¥ Ha KIOYOBUTE MALIMHHTE U CHOPBKCHHUS ChC CHICHCTBUETO HAa HE3aBUCHMH JIMICH3UPAHU
omenutenu. Kem 31.12.2020 r ppKOBOJACTBOTO Ha JPYKECTBOTO OTHOBO € HAIPABIIIO aHAN3 HA IIEHOBHUTE IIPOMEHU
3a KIIOYOBHTE MY aKTHBHU U € OIPEICINIO0, Ye He Ca HaJMLEe HHANKATOPH, 4e OalaHcoBaTa CTOMHOCT HA aKTHBHTE
HaJIBHILIaBa TSIXHATA BH3CTAHOBMMA CTOMHOCT WM Y€ MMa OCHOBAHHWE 3a M3BBPIIBAHE HA NMPEOLCHKA WK 00e31IeHKa
Ha aKTHBHTE NPE/N U3THYAHE Ha MPUETHs] 00NYaeH NEPHOJ OT MeT TOANHH.

Jluzunzoeu oeiinocmu na 0py.m‘ecmsom0 U HAYUHA HA MAXHOMO om4yumane

JpyXecTBOTO HaeMa TPAHCIOPTHU CPelCTBa. JOrOBOpHTE 3a JIM3WHI 3a TPAHCIIOPTHH CPEICTBA CE CKIIFOYBAT 3a
(ukcupan nepuop ot 4-5 roguau. CpoKbT Ha JIM3UHTA € ONpPENENICH Ha HUBO OTJICICH JOTOBOP. 3a JAOTOBOPH 3a
JIM3MHT Ha TPaHCIIOPTHHU CPEJCTBA € ONPEeINIIO, Y€ CPOKBT HA JIM3MHIUTE Ca PeajiHO ONpeNesieHUTe B JOrOBOpa
cpokoBe. JIOroBOpUTE 3a JM3WHT HE ChIbPXKAT Kiay3a 3aJbJDKUTCITHU TIOKA3aTeIM U ChOTHOWICHHS. JIM3UHTOBUTE
0a30BM aKTHBM HE MOTaT Ja OBIAT W3MOJ3BAHU KAaTO OOE3MEYCHHE 1O JAPYTH JOroBOpU. [IpykecTBOTO HsAMa
HeﬁCTBaH_IH JIM3VUHTOBU JOT'OBOPH 3a NPEOTAABAHEC HA JIM3UHI' HA aKTHUBU C IIPAaBO Ha IMOJ3BAHE U HE Ca U3BHPIIBAHU
CICIIKH 3a MPOJIaXkOu ¢ 00paTeH JIM3UHT .

KparkocpouHu JH3MHIOBH JOTOBOPH Ca JH3MHTOBH JOTOBOPH, YHHWTO CPOK € 70 12 Mecena, BKIIOUUTEIHO.
JoroBopute 3a HaeT UMOT OT J[py>KE€CTBOTO € KpaTKOCPOYEH, ChIVIACHO YCIOBHUSTA Ha JOTOBOpA M OIIMUTE 32
YIOBJDKaBaHE U MPEKPATIBAHE.
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Onuuu 3a ydwz.m'aeaue u onyuu 3a npekpamseane

Omnuun 3a yopDKaBaHe M MPEKpaTABaHE ca BKIKOYEHH B YacT OT JOTOBOPHTE 32 JM3HWHT HA TPAHCIOPTHH CPEJICTBA.
Te3n onmuu ca BKIIOYEHH C L€ MaKCUMAaJHO Ja C€ YBEIWYM I'bBKABOCTTA IPU YIPABICHUETO Ha JOTOBOPHTE.
OCHOBHA 4acT OT OIIMUTE 32 yAbJDKaBaHE M IpeKpaTsBaHe Morar Jia ObJaT yNpaKHEHH MO B3aMMHO ChIVIACHE OT
JM3WHTOIaTENs ¥ TM3UHT 0TIy daTels.

[oTennmanaure U3XOAAIM OBACIIM MAPUIHW MOTONHM HE Ca BKIIOYCHH B 3aJBJDKEHUSATA 3a JIM3UHT, 3aII0TO
PBKOBOJICTBOTO Ha J[py:KEeCTBOTO MpELIeHsABa, Y€ HE HAJMIIe 3HAYUTENIHA CTENEeH Ha CUTYPHOCT, Y€ JOTOBOPUTE 3a
JIM3UHT 1I¢ OBAAT YIBIDKCHH.

Te3u MPEANOJIOKEHNU CE€ MPEPA3IIe)KaaT, aKO HACThIU 3HAYUTCIHO CHOUTHE WM 3HAYUTEITHO 06CTO§ITCHCTBO,
KOCTO OKa3Ba BJIUAHUEC BbPXY MPCANOJIOKCHUATA U aKO TOBA cu0uTHE € B PaMKUTE Ha KOHTPOJIa Ha IIPY)KGCTBOTO.

JIM3UHIOBH neifmocrn Ha IPYKE€CTBOTO U HAYMHA HA TAXHOTO OTYUTAHE
ﬂpnyCGCWIGOWlO Kamo ausuHzo0amen Ha onepamueeHr JUu3une

JpyXecTBOTO OTAaBa MpPH YCIOBHSTA HA ONEPATUBEH JIM3UHT 4acT OT MPUTEKaBaHUTE MHBECTUIIHOOHU UMOTHU U
9acT OT UMOTH.
Ha omepaTtuBeH JM3MHTL ca OTIACHH CIEJHUTE aKTHBU Ha JpykecTBOTO mpe3 2021 r:

CronaHcku
Crpaau (1)\2(2)1}1)[;71;}1;:]{]/]6 Tp:;c;;l;;““ MHBEHTap U Oo6u10
Apyru
OT4eTHA CTOMHOCT KBM:
01.01.2021 4,253 534 265 5,052
VBenu4eHUs/ IPUI00UTH 35 35
30.06.2021 4,288 534 265 5,087
Hatpynana amopTusanusi KbM:
01.01.2021 1,061 178 94 1,333
Pa3xonu 3a amopTH3anus 59 18 9 86
OTnucana aMopTU3alus
30.06.2021 1,120 196 103 1,419
Bamancosa croiinoct 01.01.2021 3,190 357 172 3,719
Banaucosa croiinoct 30.06.2021 3,168 338 162 3,668

B npenxonnara ropuHa, Ipy:KeCTBOTO

KaTo JIM3UHTOAATC]I € MNPHU3HABAJIO M NPEACTABAJIO B bamanca kbM

~"WHBecTUIIMOHHN VIMOTH ,, ITBATOTPaifHN MaTE€pHUATHN aKTHBH IO JOTOBOP 32 OIPETHBEH JIU3HHT .

CpoxbT Ha JIM3UHra € OIpeJesieH Ha HHUBO OTAEICH JOTOBOp. BCcHYKHM TOTOBOpH 3a ONEpaTHBEH JU3UHT HE
ChIbpKAT YCIIOBUS 3a IIPepasMIeKIaHe Ha KJIAy3UTe 10 JO0T0BOpa, B CIIyuail, ye JIM3HHIOMNONYYaTeNsIT YIIpaKHU
HETOBHTE OIIIMH 32 NMOJHOBSIBaHE. JIN3UHTOMOMyYaTes AT HAMa ONIHUSA 32 NPHI0OMBaHEe HA UMOTA CJie]l M3THYaHe Ha
CpOKa Ha Ju3WHTa.JloroBOpHTE 32 ONEpaTUBEH JIM3UHT HE ChABPXKAT Kilay3a CbC 3aJbJDKUTEIHU MOKA3aTeNN U
cphoTHOUIeHUs. JIM3uHroBHTE 0a30BM HEe MOraT Aa ObJaT M3ION3BaHM KAaTo O0e3NedeHHe IO JAPYTH JOTOBODH.
Jpy>ecTBOTO HsIMa JieiicTBAIM JIM3MHTOBH JJOTOBOPH 32 MPEOT/IaBaHe Ha JIM3UHT HA aKTHBHU C NPAaBO HA IOJI3BAHE U
HE ca N3BBPIIBAHU C/ICJIKHU 3a MIPOJIaKOH ¢ 00paTeH JIM3UHT .

Herapanrupanara ocraTbuHa CTOMHOCT HE NIPEJCTABISABA 3HAUUTENIEH PUCK 3a Py KECTBOTO, U Th KaTo ca
CBBP3aHU C MMOTH, B MECTOHAXOX/IEHHE, B KOETO ce HalIIoJaBa MOCTOSIHHO YBEJIMYEHHWE HA CTOMHOCTTA Ipe3
nocieiHuTe 2 roguHu. J[py»KecTBOTO HAMa WHIUKALINH, Y€ Ta3W CUTYAlUs LI Ce IPOMEHH.

[Ipuxoaute OT ONEpaTUBEH JM3UHT BKIIOYEHH B OTYETA 32 BCEOOXBATHHMSA I0XO Ca CIICIAHUTE!

2021 2020 r.
[Ipuxonu 1o pUKCHHAPH TUIAIAHNS 115 125
[Ipuxonu 1Mo NPOMEHJIMBM JIM3UHIOBH IUIALIAHUS, PA3IMYHU OT WHICKCH U
MPOLIEHTH
Ob1o : 115 125
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13. UuBecTHLMOHHH UMOTH

BanancoBa croiiHocT Ha 1 ssHyapu
[punoburu

Otnucanu

Hauucnena amopTusanus 3a roguHara
OTnucana aMOpTH3AIIHS

banancoBa croiiHocT

Ha 1 sHyapu oT4eTHa cTOMHOCT
[Mpunoburn

Ha 31.12 orueTHa cToiHOCT
Hatpynana amopTH3anus 3a nepuoja

banancoBa croiiHoCT

2021 2020
XUJ. 116. XUJ. 118.
3,719 3,880
35 11
(86) (172)
3,668 3,719
2021 2020
XUJ. 116. XUJ. 186.
5,052 5,039
35 11
5,087 5,050
(1,419) (1,331)
3,668 3,719

JlpyecTBOTO OTJaBa 3a BPEMEHHO M BB3ME3JHO MOJ3BAHE CTpagd M 00OpyJBaHE Ha ABIIEPHO NPYKECTBO U
TPEeTH CTpaHH, olepHpaiu Ha Teputopuara Ha MAK A/l

[Ipe3 oTueTHHS TEpHO TPUXOAWTE OT HAeM Ha WHBECTHIHOHHU mMoTH ca 115 xm. meBa (xpMm 30.06.2020 r.:

125 xwun. n1B.).

AMOpTI/I3aHI/IHTe Ce M3UMCIIIBAT Ha 0a3a Ha JTUHEHHUS METO/J 3a CpOKa Ha MOJIE3HUSA )KMBOT HAa HHBCCTULITUOHHUTEC

UMOTH. [10I€3HUAT )KUBOT HA BKIIOUCHUTE B VMHBECCTULIUOHHUA UMOT aKTHUBU € OIPEICIICH, KAKTO CJICABA:

Crpamun

14. IbaroTpaiiHu HeMATEPUATHH AKTUBH

OT4YeTHA CTOHHOCT:
Ha 1 snyapu 2020r.
TlocTenunu

Ha 31 nexemBpu 2020 r.
TlocThounu

Ha 30.06.2021 r.

AMopTH3anus:

Ha 1 snyapu 2020 r.
TlocTenunu

Ha 31 gexemBpu 2020 r.
TlocTenunu

Ha 30.06.2021 r.

banancoBa cToiiHOCT:
Ha 1 sinyapu 2020 r.

Ha 31 nexemspu 2020 r.
Ha 30.06.2021 r.

IToJie3eH :xUBOT

40 roanHA
[IpaBa
BBPXY
COOCTBEHO [Iporpamuu Hpyru

CT TIPOLYKTH AKTHBHU O6mmo

Xui. 118. XU 116. Xui. 116. Xul. 118.

13 105 91 209

13 105 91 209

13 105 91 209

10 97 86 193

8 2 10

10 105 88 203

1 1

11 105 88 204

3 8 5 16

3 0 3 6

2 0 3 5

OTtueTHaTa CTOWHOCT HA HAITBJIHO aMOPTU3MPAHUTE HEMATEPHAIHU ABJITOTPAHHHA aKTHBH, KOUTO Ce
MOJI3BaT B AEHHOCTTA Ha JPY>KECTBOTO 110 TPYIH aKTHBHU € KaKTO CJIe/[Ba!
* IpaBa BbpXY WHTENIEKTyalaHa coocTBeHOCT — 11 xmut. nB. (31.12.2020 r.: 6 xumi.jB.);
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* nporpamuu nponykta — 105 xw. a8. (31.12.2020 r.: 105 xum.is.).
* npyru — 88 xwu. nB. (31.12.2020 r.: 86 xmi. 11B.).

15. ®uHAHCOBU AKTUBH

JIBITOCPOYHN WHBECTHLIMU B IIBIIEPHU JIPYKECTBA, 2021 2020
OTYHUTAHU MO CeOECTOMHOCT

XU 8. XUl 8.

MAK-B EOOJT 100% 5 5

MAK ENY JIU EOOJT 100% 1 1

6 6

MAK A]J] ochimecTBsiBa MpSK KOHTPOI BBPXY H30pOSHHUTE TO-TOPE APYKECTBA.
IIpenmeTsT Ha IEHHOCT Ha ABIIEPHUTE IPY’KECTBA U AaTaTa Ha MPUI0OUBaHE € KaKTO Cle/Ba;

e _MAK - B“ EOO/, mpenMer Ha AeHHOCT. KOH(QEKIMOHHWpaHe Ha m3menus. Jlata Ha HpHIOOMBaHE—
13.06.2002 r.

o _ MAK FEita lu*“ EOO/], mpenMeT Ha OeHHOCT: XOTSIIUEPCTBO U PECTOPAHTHOPCTBO. JaTa Ha mpuaoOuBaHe —
09.06.2014 r.

Ha Bcaka JlaTa Ha OT4YCTa 3a (I)I/IHaHCOBO CbCTOAHUC PBKOBOACTBOTO IIPABH dHAJIU3 U OLICHKA AaJIM ChIICCTBYBAT
WHAUKATOPH 3a O6C3LI€HK8. Ha HCTOBUTC MHBCCTUIIUHN B ABIICPHU JAPYIKECTBA.

Kato ocHOBHM HHIUKATOpH 3a OOC3IICHKA CE¢ MpHEMAaT: 3HAYMTEIIHO penynupane Ha obema (Ham 30%) w/wiu
MpPEYCTaHOBsBaHE JEWHOCTTA HA JPYXKECTBOTO, B KOETO € HWHBECTHPAHO; 3aryOM Ha ma3apy, KIMEHTH WIH
TEXHOJIOTHYHK MNpoOJIeMH; OTYMTAaHe HAa 3aryOW 3a TO-MPOJBIDKUTENCH TMepuon OT Bpeme (HAZ Tpu
TOJIMHH);0TYUTAHE HA OTPUIATEIIHU HETHU AKTHBU WJIHM aKTHBH I10]] PETHCTPUPAHUS OCHOBEH KAIUTAJ, TCHACHIIUU
Ha BJIOIIIABAHE HA OCHOBHH (DMHAHCOBH MOKA3aTEIIN

TecToBeTe U MPEIEHKUTEe Ha PHKOBOJICTBOTO 32 00E3ICHKA HA MHBECTUIMUTE B JBIIEPHUTE MPEANPHUATHI KbM
30.06.2021 r. ca HampaBeHH KaTO € M3MOI3BAIO KPUTCPHH OTHOCHUTEIHHAT 51 HA CTOWHOCTTa Ha MHBECTHUIIMHTE B
COOCTBEHHUS KalMTal Ha JbLICpHUTE ApyxecTBa. OT HAPaBEHUS aHAIU3 € BHJHO, 4Ye JIeJia Ha WHBECTHUIMHUTE B
COOCTBEHHUS KamMTajl Ha JPY)KECTBaTa, B KOMTO Ca HAlPAaBEHH HApacTBa, KOSTO 3a pbhKoBOACTBOTO Ha MAK AJl ¢
MH/IUKALUS 32 JIMIICA Ha TPEIOCTABKH 3a 00e3IIeHKA.

16. HeTexkylu THProBCKH M APYrH B3eMaHUs

2021 2020

XUl J16. XuJl. 116.

[IpenocTaBeH! ABITOCPOYHH 3aeMHU (Tp. CTPaHH) 43 41
43 41

IIpenocTaBeHUTEe OBJITOCPOYHH 3a€MHU HA TPETH JIMI[A Ca C IIeJ1 MOAMOMarane 3a (puHaHCHpaHe Ha JCWHOCTH Ha
TE3U MPEANIPHUSITHS 110 OOIIH CTPATEIrMICSCKH LISIIH.
+ JloroBopeH pa3mep 50 xwi. 1B;.; muxBeH npoueHT — 4,0%; maxex — 19.02.2020 r.; cango xpm 31.12.2020 1. — 40
XWIL. JIB. TJIABHHIIA U 3 XWII. JIB. JIMXBH.

KoM 30.06.2021 HiMa ipefoCTaBEeHU 3a6MHU Ha JBIICPHU IPYKECTBA.

17. MarepuaiHu 3anacu

2021 2020

XU 6. XU 18.

Marepuaiu (o ce6ecTOWHOCT) 2,598 2,731
Croku (110 I0-HUCKATa OT ceGECTOUHOCT M HETHA Pealu3upyeMa CTOUHOCT) 159 140
HesapbpiiieHo mpon3BOACTBO 510 828
Tponykuus 2,744 2,780
6,011 6,479
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PwroBoncTBoTO Ha [lpyskectBoTo cunta, ue kbM 30.06.2021 r. marepuanHuTe 3am1acu MOraT Ja ObJatr peaqu3upanu
MIOHE MO TSIXHaTa ce0eCTOMHOCT.

18. Tekylu THProBCKH U JIPYTH B3eMAaHHUS

2021 2020

Xui. 18. Xui. 8.

THproBCKH B3eMaHUS 2,827 1,510
TBHpProBcku B3eMaHUs OT CBBP3aHHU JIUIIA 1,240 51
IIpenocTaBenu aBaHcH 216 313
[pennnaTenu pa3xoau(3acTpaxoBKH U aDOHAMEHTH) 16 31
B3emaHnust 1o nMpeIoCcTaBeH  ACIO3UTH 3a rapaHIiy 9 20
Hpyru 7 3
4,315 1,928

TBproBckuTe B3eMaHHs HE ca JMXBOHOCHU M OOMKHOBEHO €a ChC CPOK Ha ruiamane 10 15-90 nuu.

B3emanusTa 1o Aeno3uTyu 3a rapaniun ca: B nesa — 9 xwris. (31.12.2020 r.: 20 xun.nB) u B eBpo — 0 1B.
PBHKOBOJICTBOTO € MpEleHMIo Ha 6a3a HAmpaBeH aHallu3 ChOOPA3HO KPUTEPHUTE 33 PUCK OT KPEAUTHHU 3aryOwu, ue
TakuBa He chhiecTByBaT KM 30 rorn 2021 1.

19. Jlanbuu 3a Bb3CTAHOBSIBaHE

2021 2020
XUl 18. XU 718.
JIJIC 3a Bb3CTaHOBSIBaHE 202 5
AancoBu BHockH J[I1 3
205 5
20. ITapu4Hu cpeacTBa M KPATKOCPOYHH JeNO3UTH
2021 2020
XUJL. 118. XUiL. 18.
IlapuuHu cpencrsa B pasIulalaTeIHU CMETKH,HETO OT
o0e3IenKa 2,410 1,604
ITapuunu cpenctBa B Opoit 11 5
BrokupaHu mapuvHU CPEeICTBAa BbB BPh3Ka C M3IAJCHU
aKpPEeIUTHBH 163 -
2,584 1,609

INapuunuTe cpeacTBa B 0AHKOBH CMETKH CE OJIMXBSBAT C IUIABAIM JIMXBEHH MPOLECHTH, 0a3UpaHU HA JTHEBHUTE
JUXBEHU MPOIeHTH 1o 6ankoBU Aeno3utn. Kem 30.06.2021 r. croifHOCTTa Ha MapHIHHUTE CpeAcTBa ¢ 2,584 Xl nB.
(31.12.2020 r. : 1,609 xm1. 11B.).

[MapuuHuTe cpeacTBa B Kaca ca B JieBa -5 XMWILJIB. M B €BPO -6 XHJIJIB.

[apuuHuTe CpeacTBa Mo pasIliallaTeTHUTE CMETKH ca: B jeBa — 686 xwmnis. (31.12.2020 r.: 1,062 xwui.is.), B
eBpo — 1,721 xwn.s. (31.12.2020r.: 541xum. 5i8.), B marcku gonaapu — 2 xwiis. (31.12.2020 r.: 2 xui1.s.).

biiokupaHuTe mapuuHUTE CPEACTBA ca MO M3/3JCHU aKpeJWTHBU B MIATCKH JNOJapH B pasmep Ha 163 xui. JB
(31.12.2020 r. : O xmu. ;1B.).

B pesynraT Ha HanpaBeHUTE aHAIM3H U MPUIOKEHATa METOJIMKA 33 M3YMCIICHUE Ha OYaKBAaHHU KPEIUTHU 3aryOu
Ha TApUYHU CPEACTBA M EKBHBAJEHTH, PHKOBOJICTBOTO € ONpENeNiio, 4e He € HeoOXxonuMa oOe3leHKa Ha
MapyUYHHUTE CPE/ICTBA M EKBUBaJICHTH. llopaan ToBa JApYKECTBOTO HE € NPU3HAJIO IPOBU3MS 3a OOE3IeHKa 3a
OYaKBaHU KPEJIUTHU 3aryOM Ha Mapu4yHHU cpelcTBa U ekBuBaieHTH kbM 30.06.2021 r. u 31.12.2020 .
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21. OcHOBEeH KanmuTAaJ U pe3epBU

OCHOBEH KamuTan
CoOcTBeHHAT KanmuTal Ha J[py»KecTBOTO ce ChCTOU OT:

OCHOBEH KaImmuTaj BKJIFOYBAI .

PeFI/ICTpI/IpaH KarnuTal — NpeACTaBCH [0 HOMUHAJIHA CTOMHOCT ChIJIaCHO C’I),HG6HO PCUICHUC 3a perucTpanus.
HeBnecen kanuTam — MpeaAcCTaBJiAiBa HECBHECECHATA YaCT OT OCHOBHUS KallUTaJl IO HOMHUHAJICH pa3sMeEp.
I/I3KyHeHI/I coOCTBEHHU AKIUKU- NIpEaACTaBCHU 110 CTOMHOCTTA IIJIaTEHA 3a 06paTHOTO HpI/IZ[OGI/IBaHe.

Peructpupan kamuran

2021 2020

Xus. 18. Xuj. 8.

404.721 Opost OOMKHOBEHH aKIIMM C HOMUHAJIHA CTOMHOCT 1 JIB. BCsiKa 405 405
8 M.4 ObPICAHU O MUHOPUMAPHU AKYUOHEPU 41 41

Bcruku 0GMKHOBEHH aKI[MK Ca M3IUIO IUIaTeHH. AKIMHUTE Ha APYXKECTBOTO Ca OOMKHOBEHH, OE3HATMYHM C TIPABO
Ha MMOJIy4aBaHe Ha JUBHJCHT U JIMKBHIAIIMOHEH [ISUT U Ca PETHCTPUPAHHU 32 ThproBus Ha beiarapcka ¢onmoBa 6opca
— Codust ALl

W3zuncnsBanero Ha moxona Ha akmus kbM 30.06.2021 ce m3pwbpmiBa Ha 0a3a Ha HETHaTa Iedyasba U CPEIHO
npeternenus 6poii akiuu kbM 30.06.2021. Hetnus J{oxox Ha akius € 7,30 nB. (30.06.2020 r : 8,74 1B.)

PesepBu BrIItOUBaIy:

OO0 pe3epBu — 00pa3yBaHH OT paslpeciicHHe Ha Medanda ChIIIaCHO M3UCKBAaHUATA HAa THProBCKHS 3aKOH U
ycTaBa Ha IPYKeCTBOTO ca B pa3mep Ha 53 xmi. nB. (31.12.2020 r: 53 xun. nB.) u npeactasnssatr Goun PesepseH,
KOWTO ce (hopmupa 1o n3nuckBaHe Ha ThProBCKHs 3aKOH M yCTaBa Ha APYKECTBOTO.

JlobIIHUTENHY pe3epBH — 00pa3yBaHU 110 PEIICHUE Ha 00LmIOTO ChOpaHHe Ha JPYKECTBOTO OT paslpeleieHHe Ha
(hMHAHCOB pe3yJITaT U peBaJopu3alys Ha aKTUBHU U TIACUBH /TIper3uUciIeHue 3a cBpbxuHuianys / kpM 31.12.1997T.

PesepB oT mocnenBaiy OLEeHKH Ha akKTUBH - (OPMUpPAH OT U3BHPLIBaHU NpeolieHku Ha aktuBu a0 01.01.2002r no
JIEHCTBAIIOTO 3aKOHOAATEJICTBO U €AHOKpAaTHA OlleHKa Ha akTuBHU KbM 01.01.2003T.

JIpy>KecTBOTO € NpHEN0 CYETOBOJHA TOJIMTHKA Jla OTpa3siBa KOPEKLUH OT MPOMSHA HA CYETOBOJHA IMOJUTHUKA U
(hyHAaMEeHTATHH TPEUIKH Ype3 KOPUTHUpaHe Ha CajlIoTO Ha HepaslpelielieHaTa neyanda B OTYETHHS EPHOI.

Pesepsu
Peseps ot
HOCJIEABALLL O6uwm Hpyru

U OIICHKH pe3epBH pe3epBH 06110
Xun. 8. Xui. 1. Xu. 8. Xui. 18.
Ha 1 snyapu 2020 r. 162 53 8,321 8,536
Jlpyru HaMaJleHHst (11) (11)
Ha 31 gexempu 2020 r. 151 53 8,321 8,525
Hpyru HamaneHus 1 1
Ha 30 wonu 2021 r. 151 53 8,322 8,526

duHaHCOB pe3yaTaT BKIIOUBAIL:

Hepasnpenenena kbM natata Ha UHAHCOBHS OTYET HATpYyIaHa Medasioa OT MPEeaX0JHN TIEPHOJIH.
Henoxpura kbM faTata Ha QUHAHCOBHS OTUYET HATpyIaHa 3aryda OT MPEAXOAHH IIEPUOAH.
[lewan6a/3aryba ot neproaa.

OcHoBHaTa [CJI Ha YOPaBJICHUETO HAa KalldTaJla Ha I[py)KGCTBOTO € Aa CC Oocurypu crabuieH KpEeAUTCH pCﬁTHHF u

KalluTaJIOBU MOKAa3aTeJ/In, C OTJICA MPOABIIKaBallloTO (1)yHKIII/IOHI/IpaH€ Ha Ou3Heca u MaKCUMU3HUPAHC HA CTOMHOCTTA
MYy 3a aKIJTUOHCPUTE.
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JpyxecTBOTO cienu cOOCTBEHHsI CH KamnuTaj 4pe3 pealu3upaHusi (UHAHCOB pe3yiTaT. 3a OTYETHHS IEpPHOJ
CTPYKTypara € KaKTo CIeJBa:

DHHAHCOB pe3ynTaT 30.06.2021 31.12.2020
XU 8. XUJL. 8.
Hepasnpenesnena neuajoa 9,420 4,988
HerHna neuyanoa 2,955 4,432
12,375 9,420
CpenHormnpereriicH Opoit akuuu 404 721 404 721
Heren goxon Ha akuus 7,30 10,94

22. baukoBu 3aeMu

JAbArocpoyHn 6AaHKOBM 3aeMH

2021 2020
XUJl. Ji6. XUJ. J16.
3aZ[’LJ'I)KeHI/I$I 10 3a€MH 26 38
26 38
ﬂbﬂeocpoqlmme OanKosu 3aemuy BKIIOYBAT:
Hueecmuyuonnu 3aemu 30.06.2021 31.12.2020
Buo sanyma  Jlozoeope Iaoesxnc Mwvnzocpoun  Kpamxocpo Oowo Mvnzocpoun  Kpamkocpo Obuwo
Ha cyma a wacm uHa yacm a wacm YHa yacm
Ha 3aema
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
€Bpo 66 20.08.2022 10 16 26 16 22 38

Ha 17.09.2019r e ckirouen goroBop ¢ OBb 3a 0aHKOB KpeIUT ¢ HHBECTHIIMOHHA IIE B pa3Mep 34 XHil eBpo Mmpu
mxBeH nporeHt TpuoMecedeH EURIBOR mmtoc Hagbaska 1,8% , Ho He mo-manko ot 1,5% u cpok Ha moracsiBaHe
20.08.2022 r. K»m 30.06.2021 ocTaTHKBT 32 H3ABDKaBaHe € B pa3Mep Ha 26 xui JiB. 3a o0e3neueHIe Ha B3¢MaHETO
B [10J13a Ha OaHKaTa € yYpe/IeH 3aJI0T Ha B3EMaHHs U TPAHCIIOPTHH CPEICTBA.

KpaTkocpounu 6aHKkoBM 3aeMu

I(pamkocpouﬁume bOanKo8U 3aemu BKIIOYBAT:

Buo eéanyma /Jlozoeopena Haoeaxnc 30.06.2021 31.12.2020
cyma
'000 BGN'000 BGN'000
bankosu 3aemu (06vpopagpmu)
€BpO 750,000 10.07.2021 - -
eBpO 515,000 04.08.2021 - -

Ha 07.07.2020 r. e cxitoueH goroBop 3a 6ankoB kpenut ¢ OBb 3a o6opoTHu cpezctBa ¢ obuy auMut 750 Xun
eBpo mpu JuxBeH npoieHt TpuomecededH EURIBOR mttoc HagdaBka 1,6% , Ho He mo-manko ot 1,30% u cpok Ha
noracsisane 10.07.2021 r. 3a oOe3nedyeHue Ha B3eMaHETO B M0J13a HA OaHKaTa € yupeleH 0COOeH 3aJI0T Ha MallluHH.
KuMm 30.06.2021 cangoto e 0 1B riaBHULA U JIUXBa 00LIO

Ha 04.08.2020 r. e cxiroueH gorosop 3a 6ankoB kpeaut -oBbpapadt ¢ JICK EAJ] 3a 060opoTHH cpeacTBa ¢ o01I
gumut 515 xuin espo npu suxsed nporent 1M EURIBOR mmroc wag6aska 1,6% , Ho He mo-manko ot 1,1% u cpok
Ha noracsieane 04.08.2021 r. 3a oOe3smneueHre Ha B3EMaHETO B M0JI3a Ha OaHKAaTa ¢ ydpeaeH OCOOCH 3ajor Ha
mammad. Canmoro keM 30.06.2021 e 0 1B riiaBHHUIA U THXBA 000
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23. HeTexkylnu ThpProBCcKM U APYTrH 3abJKEHUs

2021 2020
XUJ. 1186. XUJ. 116.

3ampoKeHus 32 JOXOMW Ha TepcoHalla HeTeKyIla
4acT 142 142
142 142

ﬂbﬂeOCpOllHl/l 3A0BANCEHUST KbM nepcornania npu neHCUOHUpaHe

JbarocpoyHuTe 3aIbKEHNA KbM IIepcoHasa Ipy NEHCHOHUPaHEe BKJIIOYBAT CeraiiHara CTOMHOCT Ha
33JIBJDKCHUETO Ha JAPYKECTBOTO 3a M3ILUIAIIAHE Ha 00C3IIECTCHHS Ha JIUIA OT HACTUS TIEPCOHAT KbM
JlaTaTta Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE MPU HACTHIIBAHE HA TICHCUOHHA Bh3PacT.

Coprinacno Kozekca Ha Tpyna B brirapust Bcekn ciiykKUTen MMa IpaBo Ha o0e3IleTeHHe B pa3Mep Ha JiBe OpyTHH
3aIuIaTH IpH IEHCUOHKUPaHe, a ako € padoTHII PH ChIMs paboToaaTen rnpe3 nociueanure 10 roauHu OT TPy IOBHS
My CTaX, 00€3IIETEeHUETO € B pa3Mep Ha LIeCT OpYTHH 3aljiaTé KbM MOMEHTa Ha IIeHcHoHupaHe. ToBa e miaH ¢
nebunrupanu noxoau ([punoskenne Ne 28).

3a ompejessiHe Ha TE3W 33abJDKCHHUS JPYKECTBOTO ¢ HAIMPAaBHJIO akTioepcka omeHka kbM 31.12.2020 T, xato e
MOJI3BAJIO YCIIYTHTE Ha CePTH(UIMPAH aKTIOEP.

24. IlpaBuTe/icTBeHU (PMHAHCHPAHUS
[TpaBuTencTBeHuTe PUHAHCUPAHHMS Ca IO CKIoueHH foroBopu ¢ MU no onepatuBHa nporpama OI1 ,,UHoBanuu
1 KoHKypeHTHocnocooHoct 2014-2020 r. u onepaTuBHa nporpama ,,Pa3zBuTne Ha YOBEIIKUTE pecypcHu’
TabnuuaTa mo-7101y npeacTaBs AbArOCPOYHATa M KPaTKOCPOUHA YacT Ha MOJTy4YeHUTE (pUHAHCHPAHUS
10 BUJOBE:

2021 2020
XU 8. Xui. 8.

O®unancupane 3a JMA mno OIl ,HuoBauuu wu
KOHKYPEHTHOCTIOCOOHOCT  TBJITOCPOYHA YaCT 262 262
®unancupane no OIT ,,PUP* 125 125

®unancupane no nporpama EPP-1-2019-1 BG

18 18
405 405

Ounancupaneto e mno OneparuBHa mnporpama ,JHoBamMM U KOHKypeHTocmocoOHocT™ 2014-2020,
cbuHancupana ot EBponeiickus cbio3 upe3 EBpomeiickus (oHI 3a pernoHalHO pa3BUTHE 3a TIPOEKT
,»110JJ0OpsiBaHE Ha TPOW3BOJCTBEHUS KaNalUTET W TOBWIIaBaHE Ha EKCHOPTHUS moTeHnuan Ha "MAK" A]l -
l'abpoBo™ kakTo m mo OmeparwBHa mporpama ,.Pa3sutne Ha doBemkute pecypcu 2014-2020, mo Ilpomemypa
BG05M90P001-1.008: ,,/106pu u Ge30macHA yCIOBUS HA TPYA .

30.06.2021 31.12.2020
Oouwo
Oowo
[Mvnzocpouna wacm  Kpamkocpouna Mvnzocpouna Kpamkocpouna Xun. J1e.
Xun.Jle. uwacm Xun.Jle. Xun.Jls. uacm Xun.Jle.
IIpunobusane 262 75 337 262 150 412
Ha MallliHA U
o0opynBaHe 3a
THKA4YHO
MIPOU3BOJICTBO
Hobpu u 125 15 140 125 30 155
Oe30macHH
YCIIOBUS Ha
pYyA
dunancupane 18 18 18 18
0 mporpama
EPP-1-2019-1
BG
405 90 495 405 180 585
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KparkocpouHara yact oT (puHaHCHpaHUsTa 1ie ObJe MpPU3HATA KaTO TEKYI [PUXOJ Mpe3 cieapamuTte 12 mecena

OT JlaTaTa Ha FOAUIIHUS HHIVBHIYaJIeH OTYET 32 (UHAHCOBOTO CHCTOSIHHUE U € NIPEACTaBeHa KaTo ,,[IpaBuTencTBeHn
(uHaHCHpaHUT .

25. Tekyuu TbProBcKM M JAPYTrH 3a1bJKEHUsI

2021 2020

XU 118. XU TI6.
TBPTroBCKY 3aIBIDKCHAS KbM TPETH JIUIIA 916 1,434
TBpProBeku 3aABHKEHNS KbM CBBP3aHU JIMLA 2,714 731
ITony4yenu aBaHCH OT KITUEHTH 833 2,085
3arbiDKeHUE M0 (PUHAHCOB JIM3HUHT TEKYIA YacT - .
3ampiDKeHHE 3a JUBHICHT 112 116
BHocku 110 3acTpaxoBKu 26 14

HApyru 1 1

4,602 4,381

[TocoueHnTe MO-rOpe THPrOBCKH 33ABIDKCHUTA HE Ca JINXBOHOCHH M obndaiiHo, ce ypexzaaT B 30 mwimm 90 nHeBeH
CpOK. 3aibDKEHHATa KbM JIOCTABUMIM Ca TEKyIIM, OC3JIMXBEHH M ca 3a IOJYYCHH MaTepHald U YCIYTH.
Jpy’XecTBOTO HsIMa MIPOCPOUEHH THPIOBCKHU 3aAbIKCHHUS.

Honyuenume asancu om xauernmu xkvm 30 10HK ca TEKYIIH U €a 3@ MOKYITKa HA TOTOBA MPOIYKIIHS.

26. laHbYHH 320 bJKEeHHS

2021 2020

XUJL. J18. XUJl. J16.

KopmopaTtuseH nanpk - 42

Hanbk no 3JADJI tp.gorosopu 32 45
JaHbuu BbpXy pasxonu _

JJC 3a BHacsiHE _ 124

MecTHHU TaHbIH 26 3

58 214

I[aH”b‘IHI/ITC U OCUTYPUTCIHUTC 3aABbJDKCHUA Ca JUXBOHOCHHU U CC YPEIKAAT B 3dKOHOBO YCTAHOBCHUTC CPOKOBC.

27. 3aabKeHHs KbM MepcoHalia

2021 2020

Xun. 1. XU, 6.

3axbiDKeHuUs 3a pabOTHA 3a1uiaTa 138 145
3ab/DKCHUS] 38 HEM3IOJ3BAHU OTIYCKH W IBJDKUMHU

OCHT'YPOBKH 91 146
3axbiDKeHUST 338 JOXOIM TPH TICHCHOHUpaHe (TeKya

4acT) 27 33

3a1bIDKCHUS] KbM OCHTYPHTEITHA HHCTHTY LUK 67 71

323 395

28. JloxoM Ha MepCcoHAJIa IPU MeHCHOHUPAaHe

ChbriacHO OBITapcKOTO TPYJOBO 3aKOHOJATENICTBO, J[py)KECTBOTO € 3aJBbJDKEHO Ja M3IUIaTH Ha CIYXXHUTEIUTE CH
NpU TEHCHOHHWpAaHE OT JIBE JO IIecT OpYyTHM MECEYHHM 3alUlaTH B 3aBHCUMOCT OT IPOCIYKEHHS CTax B
npeanpusTreTo. Ako ciayxuren e pabotun B MAK A/l B npoabsmxenue Ha 10 rogunu, Tol nosryyaBa mecT OpyTHH
MECEYHH 3aIlIaTh NpU NEeHCHOHHUpPaHe, a ako € padoTHiI 1o - Manko oT 10 roauHu — 1Be OPYTHH MECEYHH 3aIUIaTH.
[TnanbT 3a 1OXOIM Ha MEepcoHaa MpU IIEHCHOHUpaHe He € puHaHCHpaH.
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KoMmnoHeHTHTE Ha pa3XoIuTe 3a JOXOAW Ha MEPCOHANA MPU MEHCUOHUPAHE, MOCOYCHH B AKTIOCPCKHUTE OKIATH U
MPU3HATH B OTYETA 33 JOXOIWTE M 3aIbJKCHUATA, mpu3Hatd B Oamanca kpM 30.06.2021 r. u 31.12.2020 r. ca

0000111eHN TT0-A0TY:

Pa3xoam 3a 1oxoau Ha MnmepcoHa’ia Npu NCHCUOHUPAHE

30.06.2021

31.12.2020

Pa3xonu 3a Tekymy crax

Pa3sxonu 3a nuxBu

Pazxoan 3a MHHAI CTaX - YCIOBHH JOXOIH

Hertuu akTioepcku /3aryGurnedanon MpU3HaTH TIpe3 TOMHATa

XUJl. ]16.

XUJL. 116.

1)
M
®)

KoMnoHeHTH Ha pa3XxoauTe IO IUVIAHOBeE C Je(PMHUPAHU, IPU3HATH B
oT4YeTa 3a 1I0X0AuTe

27)

E(l)eKTI/I OT DOocCJCJABalllM OLCHKW Ha 3aAbJDKCHUATA KbM IICpCOHATa IpHU
INEHCHUOHHUPAHC B T.4.

30.06.2021

31.12.2020

AxTrOCpCKH neyanoun/3ary0u oT NpoMeHH B IeMOrpa)CKUTE TIPEIIOJIOKEHUS
AxTIOCpCKH neyanoun/3aryou oT NpOMeHH BbB (PMHAHCOBHUTE MPEIIONIOKESHUS

AKTIOEPCKH I1e4aaOn/3aryou 0T KOPEKIUH, Tb/DKAIIM CC Ha MHHAJ OTHT

XU. 116.

XUJ. 6.

10

KomnonenTn Ha pa3xoauTe 10 ImJIaHoBe € z[e(bmmpa}m, NPpU3HATH B APYIA
KOMIIOHEHTH HA BC€OOXBAaTHHSA 0X0Q

13

HpOMeHI/ITe B HacCToOsAIIaTa CTOMHOCT Ha 3aAbJDKCHUCTO 3a J0OXOJAW Ha HACTH JIMId NPU NMEHCHUOHHPAHC Ca KAKTO

clieaBa.

CeramHa cTOHHOCT Ha 3aAbJKeHHETO Ha 1 sHyapu
Pa3xonu 3a nuxsu

Paszxonu 3a Texyin crax

Pa3xonu 3a MUHAJ CTax - yCJIIOBHU JI0XOAU
W3nnatenun noxo1u Ha nepcoHaia

E(l)eKTI/I OT TmocJeABAlllM OILCHKHW Ha 3aAbJDKCHUATA KbM IICpCOHATIa IIPU
TMECHCUOHMpPAHE B T.4.

AxTIOCpCKH neyanon/3aryou oT IpOMEHH B IeMOTPa()CKUTE TIPEIIOJIOKEHNS
AxTrOepckH neyanoun/3aryou oT NpoMeHH BbB (PMHAHCOBHUTE MPEIIONIOKESHUS
AKTIOEPCKH I1e4aji0n/3aryou 0T KOPEKIUH, Tb/DKAIIM CE HA MHHAJ OIHT
CeramHa cTOiHOCT HA 3aabJsKeHHeTo Ha 31 nekeMBpH

31.12.2021

31.12.2020

XUJ. 1186.

XUj. 16.

155
21
1

5
(20)

0

3
10
175

OCHOBHHTE MPCANOJIOKCHHUS, U3MOJ3BAHN OT aKTHOCpa, IPU OMNPCACIIAHEC Ha 3adbJDKCHHATA 34 JO0XOAU HAa HACTU

JIMLa IIpy IICHCUOHUPAHE ¢a MOCOYCHH I10-10J1Y:

2021

2020

HopMa Ha IMUCKOHTHUPAHE
TequeCTBO Ha rnepcoHaia
BT:,HGH.IO YBCJIUMYCHUEC HA Bb3HAI'DAXKACHUATA

29. OnoBecTsiBaHe HA CEJIKH CbC CBBP3aHM JINLA

0,34%
NORMDIST(t;10;4;1)
5%

Lpyocecmeama, xoumo ca cevpsanu ¢ MAK A u 6uda na maxuama c6bp3anocm ca KakTo CIle/Ba.
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Cevp3anu auya Buo na cevpzanocm Ilepuoo na cevpszanocm
Hiokep OO/] JpyXecTBO aKLIMOHEP ChC 3HAUUTEIHO y4acue 2021 r. u 2020 .
Mak-B EOO/] JIpl1epHO APYXKECTBO 2021 1.1 2020 T.
Mak Eita JTu EOO/] JIbl1epHO APYKECTBO 2021 1.1 2020 T.

JpyecTBO, KOHTPOIUPAHO OT JPYKECTBO
KIOBU EAJT aKIHOHEP ChC 3HAUUTEIHO y4acue 2021 r. u 2020 .

H3zevpuenume npodasxcou om MAK AJ] na opyscecmaa, cevpsanu ¢ nezo kom 30 1oHu ca KaKTo clie/Ba;

Ilpooasicou na cevp3anu nuya

IIpooasicou na 2comoea npoOyKuus, CHOKU U YCIY2U 34 062021 062020
XUJl. 16. XUJl. 116.
JpmepHu qpyKecTBa 6,608 3,917
Jpy*xecTBo, CBBP3aHO C KIIOUOB YIPABIECHCKU EPCOHAT
6,608 3917
Ilpuxoou om oanoeu yuacmus om:. 2021 2020
XUJl. 116. XUJl. 116.
JMBUOEHT OT IBILEPHU IPYKECTBA
Hocmaeku na mamepuannu 3anacu u yciyzu 3a. 2021 2020
XUJl. J16. XUJl. Ji6.
JbluepHu npysxectBa 12,593 2,884
Hpy»xecTBo, CBBP3aHO C KIIOUOB YIPABIEHCKU IepCOHAI
I[py)KeCTBO AKIIMOHEP CHC 3HAYUTCIIHO y4Jacue 7 15
12,600 2,899
Bzemanus om cevpzanu npednpusimus no 6udoge ca Kakmo cieosa
B3emanusa no 002060pu ¢ Kiuenmu cCmoKu u yciayeu 3a. 062021 062020
XUJl. Ji6. XUJl. Ji6.
JpmepHn qpyskecTBa 1,240 2,767
JpyKecTBO akIIMOHEP ChC 3HAUUTEIIHO y4acue 7
1,240 2,774
3aovarcenusn no 002080pu ¢ KIUeHmMu CIOKU U YCIyeu 3d. 062021 062020
XUJl. J16. XUJl. 6.
JpmepHn qpysxecTa 2,713 2,246

2,713 2,246
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YcaoBuA HA CIETKUTE ChC CBBbP3aHHU JIHIA

[IponaxOuTe Ha M MOKYNKUTE OT CBBP3AHHU JIMIA CE M3BBPIIBAT IO JOTOBOPEHM IeHH. HenmspbiokeHUTE caina B
Kpas Ha TOIMHATa ca HeoOe3redeHH, 0e3TNxXBeHN (C M3KIII0UYCHHE Ha 3a€MHUTE) U yPeKIAHETO MM C€ M3BBPIIBA C
NAapUYHH CPEACTBa. 32 B3eMAHUATA OT WM 3aJbDKCHHATa KbM CBBP3aHHU JIMIA HE ca NPEIOCTABEHH WM IOTy4YCHH
rapaHnuy. Bzemanusara ot cepp3anu npennpusatus kbM 30.06.2021 . ca cbe cpok 3a mwiamane ot 45 no 270 mHu, a
Ha 3agbokeHuaTa ot 30 mo 180 muu. Ilperien 3a prck OT KPEIUTHH 3ary0OH ce M3BBPINBA BCsAKa (PHHAHCOBA TOIUHA
Ha 0a3a Ha aHaNM3 Ha (PUHAHCOBOTO CBHCTOSIHME Ha CBBP3aHOTO JIMIE M Ia3apa, Ha KOWTO TO omepHpa.
PBKOBOJCTBOTO € mMpeneHnsI0 Ha 0aza HallpaBeH aHalk3 ChOOpa3sHO KPUTEPUITE 3a PUCK OT KPEOUTHH 3aryoOw, ue
TakuBa He cbiiecTByBat kbM 30.06.2021 1.

30. AHra;KHMeHTH U YCJI0BHH 3aAbJIKCHUA
Ksm 30.06.2021 r.HsMa u3naneHn OaHKOBU rapaHllMy B TI0J13a HAa TPETH JIMLIA.

Jpy>KecTBOTO ¢ MPEOCTABIIIO B MON3a HAa GaHKH IO MOJTYYCHH 3a¢MHU CICJHOTO 00e3MNedYeHUe KaTo 0coOeH 3aor
Ha!

Tpaucmoptau cpescTsa ¢ 6anancosa croitrocT kKbM 30.06.2021 r.r.50 xui. 8. (31.12.2020r: 55)

Maruau ¢ 6anancosa croiroct 30.06.2021 r.583 xum. 8. (31.12.2020r: 713)

PwvkoBoscTBOTO Ha [IpyKecTBOTO HE CUWTa, Y€ CHINECTBYBAT CHIIECTBEHH PUCKOBE B PE3yJTaT Ha JUHAMHUYHATA
¢duckanHa W peryjaropHa cpema B bwirapus, KOUTO OMXa HATOKWIA KOPEKIUH BHB (DMHAHCOBHS OTYET KbM
30.06.2021 r.

IIpaBHU HCKOBe

KbMm 30.06.2021 r. Hama cbaebHHu neia.

31. Illesin ¥ MOJMTHKA 32 ypaBjeHHe HA (GUHAHCOBUS PUCK

OcHoBHHUTE (MHAHCOBH TAacHBU Ha J[py>KECTBOTO BKJIIOUBAT JMXBOHOCHM 3a€MH M NPUBJICYEHH CPEACTBA, U
TBHProBCcKU 3aabiDkeHus. OCHOBHATa Iiesl Ha Te3W (PMHAHCOBM MHCTPYMEHTH € Jla ce OcurypH (puHaHCHpaHe 3a
nerHocTTa Ha [lpyxecTBOTO. JIpy’KECTBOTO MpUTEKaBa (PMHAHCOBH aKTHBU KaTO HAIpUMeEDP, THPTOBCKH B3€MaHUS U
MapU4YHM CPENICTBA M KPATKOCPOUHH JIEIO3UTH, KOMUTO BH3HUKBAT MPSKO OT ACHHOCTTA.

Ksm 30.06.2021 r., kakto u mpe3 2020 r., JIpykecTBOTO HE NMPUTEKaBa U HE THPryBa C [ePUBATHBHU (UHAHCOBH
MHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, POU3TUYAIIY OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[py)KECTBOTO ca 1a3apeH PHCK, JTMXBEH
PHCK, IMKBHJCH PUCK, BAJ[yTE€H PUCK M KpeauTeH puck. [loaurukara, KosTo ppbKOBOACTBOTO Ha J[py>kecTBOTO
IpuiIara 3a yrmpaBlIeHHE Ha Te3H PUCKOBE, € 00001IeHa Mo-0y.

Ilazapen puck

ITazapHUAT pUCK € CBBP3aH C BEPOATHOCTTA 32 HEOJArONPHATHN IPOMEHH B Ila3apHaTa KOHIOHKTYPa — IICHOBHUTE
paBHMIIA Ha MPOIYKTHUTE, KOMUTO MPOM3BEKAAT ApYyXkKecTBaTa, obeMa Ha THpPCEHE U MpeJIaraHe, KOHKypeHTHaTa
cpeaa. ,pr)KeCTBOTO HE € U3JIOKCHO Ha CHUICCTBCH LHEHOBU PUCK OT HECTATUBHU NMPOMCHHU B JOCTAaBHUTE ILICHU HaA
Marepuain U PE3CPBHUTE YaCTH. JloceramHaTa IMpaKTUKa II0KasBa, 4Y€ JBIKCHUCTO Ha IMCHUTE € IUIaBHO H
MMPpEABUIUMO — ONPECACIIA CE IMPEAUMHO OT I10ABaTa HAa HOBU UJIN n01106pe}m POIYKTH.

1Llenosu puck

I[pyX(eCTBOTO € U3JIOKCHO OT €/1Ha CTpaHa, Ha HIEHOBU PUCK OT JIBa (baKTopa:
a) CBCHTYAJIHO HAPACTBAHC HA JOCTABHUTE IEHU Ha CYPOBUHUTC U MATEPHUATIUTE, JOKOJIKOTO Hal 80 % ot
H3II0JI3BAHUTE CYPOBHUHHU Ca OT BHOC 1 3a€MaT CPEIHO 50 % ot pa3xoauTe 3a MPOU3BOACTBO, U
6) HapacTBallaTa KOHKYpPCHIHA Ha 6’I>J1FapCKI/I$I 1 MCIXKAYHAPOACH Ia3ap, HaMupalla OTpaXCHUC U B LICHUTEC HA
TBKaHUTC U KOH(I)CKIII/IOHI/IpaHOTO 00JIEKIIO.

3a MHUHUMMU3UPAHE Ha TOBA BJIMAHHUC APYKCECTBOTO IIpuJiara (1)I/IpMeHa CTparerud, nesiia ONTUMH3HpPAaHEe Ha
MMPOU3BOACTBECHUTEC pa3XoAH, BAIUIUPAHE Ha AJITCPHATUBHU JOCTABYNIMU IIpejlaraiii U3roaiHd TbproBCKU yCJIOBUs,
pasmiupsBaHC HAa HOMCHKJIATypaTa 4pe3 pa3pa60TBaHe Ha HOBHM 3a Ia3apa apTHUKYJW W HE Ha IOCICIHO MACTO
I'bBKaBa MapKETHHIOBA M IEHOBA MOJIMTHKA. [[eHOBaTa moiuTHKa € (yHKIUsS OT TpU OCHOBHH (akTopa - CTPYKTypa
Ha pa3xoquTe, ICHU HAa KOHKYPCHTHU U MOKYNATCJIHA Bb3MOKHOCT Ha HOTp€6I/IT€J'II/IT€.
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Jluxeen puck

JpykecTBOTO € U37I0’)KEHO Ha PUCK OT MPOMSHA B MA3apPHUTE JIMXBEHU MPOIEHTH, OCHOBHO, M0 OTHOIIECHUE
KPaTKOCPOYHUTE U IBJITOCPOYHHU CH (PMHAHCOBH MTACHBH C TIPOMEHIIMB (TIaBaIl) JTMXBeH npoueHT. [lonnTrkarta Ha
Jpy>XecTBOTO € J1a YyIpaBisiBa pa3XxOAMTe 3a JIMXBU Upe3 H3IIOI3BaHe Ha (PUHAHCOBU HHCTPYMEHTH, KaKTO C
(1)I/IKCI/IpaHI/I, TaKa 1 C IJIaBalllk JIUXBCHU MPOLCHTH.

OCHOBHHTE (bHHaHCOBI/I UHCTPYMCHTU Ca pas3IMdYHU OT ACPUBATUBU, BKIIKOUBAT 0OaHKOBH 3aCMHu, OGHI/IFaHI/II/I,
q)HHaHCOBI/I JIM3UHTU, NAapUIHU CPCACTBA U JCIIO3UTH. OcHoOBHaTa 1eJ Ha TE3U q)HHaHCOBI/I HWHCTPYMEHTHU € J1a C€
ocurypu (huHaHCHpaHe 3a JEHHOCTTa Ha APYXKECTBOTO. JIpy)KECTBOTO NMpHUTEKaBa W Pa3INYHU JPYrH (HUHAHCOBU
HHCTPYMCHTH, KaTO HAIPpUMEp B3MMaHUA 11O HpO[[a)K6I/I " 3abJDKCHUS KbM JOCTABUUIIA, KOUTO BB3HUKBAT HPAKO
OT JIeHOCTTA.

Jlukeuoden puck

JIMKBUIHUAT pPUCK Ce€ M3pa3siBa B HeraTMBHATa cuTyauus J[py>KeCTBOTO Ja HE € B CHbCTOSIHUE Ja NOCPELIHE
6CBYCJIOBHO BCHYKH CBOHM 3aObJDKCHHUA CBIVIACHO TCXHHUA ITAICK. Tsa TIPpOBEXKIa KOHCEPBATHBHA IIOJINTUKA IIO
YIIpaBJICHUE HA JTUKBUIAHOCTTA, YPE3 KOATO IMOCTOAHHO IOAABPIKA ONTUMAJICH JIMKBUACH 3amac MapuIHu CPECTBaA,
nobpa crmocoObHOCT Ha (pUHAHCHpaHE Ha CTOIAHCKATa CH ACHHOCT, BKIFOUHTEIHO Ype3 OCUTYPSBAaHE U MOATbpIKaHE
Ha aJIeKBaTHHU KPEIUTHH PECYpPCH U YICCHEHUS, TOCTOSHHO KOHTPOJHO HaOIf0IeHNe Ha (PaKTHIECKHUTE U TPOTHOZHI
MNapu4HU MOTOLH MO NEPHUOAN HANIpeA U NOAABbPIKAHC HA PABHOBECHUC MCKAY MATYPUTCTHUTE I'PAHUIU HA aKTUBUTC
H NNaCUBHUTEC Ha npy)xecmaTa.TOBa € CIIOCOOHOCTTa MM JAa M3IUIamaT TEKYIIHUTE CHU 3aAbJIKCHUSA C HAJIUYHUTC
KpaTKOTpafIHPI AKTHUBU. pr)KCCTBOTO noaabpika AOCTAThbYHO MAapHUYIHU CPCACTBA MO PA3IIJIAIIATCIIHUTE CU CMCTKU,
3a Ja MOXE Oa IoracsaBa TCKYHIIUTC CHU 3aAbJDKCHUA B CPOK, HO IOpaad ABJITrvUdg HEpHUOJa Ha 06p’BH.[€HI/I€ Ha
MAaTCPHUATHUTE 3allaCyu NOHAKOI'a U3IIUTBA 3aTPYAHCHU .

E(l)eKTI/IBHOTO yYOpaBJICHUC Ha JUKBHUJAHOCTTAa Ha pr)KGCTBOTO npeanojara OCUrypsBaHC Ha JAOCTATBYHO
O60pOTHI/I CpCACTBa, NPCANMMHO, YpEC3 NOAABbPIKAHC HAa HCU3IIOJI3BAHN PAa3pClICHU KPCAUTHU JIMHUU U KPATKOCPOYHO
(hMHAHCHpaHE OT CBHP3aHHU JIUIIA.

Mamypumemen ananus

[To-nony ca mpeacTaBeHW (MHAHCOBUTE HEIEPUBATUBHU IACHBU Ha APY>KECTBOTO, TPYNHUPAHHU IO OCTAThYEH
MaTypHUTeT, OMNpE/AENICH CHPSMO JOTOBOPEHMS MAaTypHUTET KbM JaraTa Ha OTYeTa 3a (PUHAHCOBO CHCTOSHHE.
Tabmumata e n3roTBeHa Ha 0a3a Ha HEAMCKOHTHPAHM ITAPUYHU IOTOIM W Half-paHHA JjaTa, Ha KOSTO 3aJbJDKCHHETO
e m3rckyemo. CyMuTe BKIIIOYBAT [NIABHULY U JINXBH.

KbMm 30 ronu 2021 r.
Ha <3 3-12 1-5 >5
MTOMCKBAH Mecera Mecera TOIUHU TOIUHU
e 06110
XUTL. 118. XU 118. XU 118. XU 118. XU 118. XU 6.
Jdbnarocpounn u - - 26 - - 26
KpaTKOCPOYHU OaHKOBH
3aeMH
3aIbIKEHNS 110 TU3UHTOBH - - - - - -
JIOrOBOPHU
Jpyru 3aeMu ¥ 33/IbJDKEHHS - 5,073 - 746 - 5,819
00610 nacuBu - 5,073 26 746 - 5,845
KbMm 31 nexemepu 2020 r.
Ha <3 3-12 1-5 >5
ITOMCKBaH Mecera Mecera TOIUHU TOIVHU
e 06110
XU 118. XU 118. XU 718. XU 718. XU 718. XUTL. 7I8.
Jbarocpounu u - - 38 - - 38
KpPaTKOCPOYHU OaHKOBH
3abIKEHNS 110 JIM3UHT OB - - - - -
JIOTOBOPH
Hdpyru 3aemMu U 3a1bJIKEHUS - 5,170 - 746 - 5,916
06110 nacuBu - 5,170 38 746 - 5,954
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Hapuyunu cpedcmea

[apuuHuTe cpeacTBa Ha JAPYKECTBOTO U Pa3IUIAIIATEIHUTE ONEpalUy Ca ChCPEJOTOYSHN OCHOBHO B Pa3iMYHU
IIbPBOKJIACHH OaHKH. 32 M3YMCICHUETO HA OYaKBAaHUTE KPEIUTHH 3aryOH 10 MapUYHUTE CPEJICTBA U EKBUBAJICHTH CE
npuiiara pediTHHTOB MOJEIN, KaTo Ce M3IO0JI3BaT PEHTHHIUTE Ha OAHKHUTE, ONPENEICHH OT MEXIyHapOJHO NPU3HATH
peditunroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaure myonnunu nanxu 3a PD
(BeposITHOCTH 3a HEW3IBJIHEHHE), OTrOBapsIlMd Ha peHTHHra Ha ChbOTBETHAaTa OaHKa. PBKOJICTBOTO ciequ TEKyLIo
NpoMsiHaTa Ha peiiTHHra Ha ChOTBETHAaTa 0aHKa, 32 Jia OLEHIBA HAJMYMETO Ha 3aBUILIECH KPEIUTEH PUCK, TEKYIOTO
yIpaBieHUE Ha BXOASIINTE M M3XOAAIIM MApUYHHM TOTOLM U PA3NpelesCHUETO Ha HAIMYHOCTHUTE 10 OaHKOBU
CMETKH 1 OaHKH.

Banymen puck

ﬂpy)KeCTBOTO H3BBPIIBA CBOSATA Z[eﬁHOCT IIpU aKTUBCH o0MeH ¢ YyXKACCTpaHHU JOCTABYUIU U KIIMCHTH. Hopaﬂu
TOBA TO € U3JIOKECHO Ha BAJTYTCH PUCK, OCHOBHO CIIPAMO IIATCKUA AO0JIap. ﬂpy)KeCTBOTO J0CTaBs 4acT OT OCHOBHUTC
CU CYpPOBHMHHM U MaTEpUAIM B LIATCKHU J0JapU. BallyTHUAT pUCK € CBbpP3aH ¢ HETAaTUBHOTO JBUKEHHE HA BaITyTHUS
Kypc Ha IIATCKUS T0JIap CHPSAMO OBITapCKus JIeB pH OBACUINTE CTOAHCKU ONIEPAIliy, IO MPU3HATHUTE BaJTyTHH
AKTHUBH U ITAaCHUBH.

OcTanajara 49acT OT OIICPALMUTC HA APYIKECTBOTO o0uuaiHo ca JACHOMUWHHUPAHU B 6’BJ'IFapCKI/I JIeBa W/MIIH B CBpO.
I[py)KeCTBOTO pcajin3rpa 3HA4YUTCIIHA YaCT OT roroBara CU HNPOAYKIHA B €BPO U IO TO3W HAYWH CIMMHUHHPA
BAJIyTHUSA PUCK.

3a KOHTpOJHUpaHE HAa BAIYTHUS PUCK B JIPYKECTBOTO MMa BBHBEJCHA CUCTEMA HA IJIAHUpPaHE HAa JTOCTaBKUTE OT
BHOC, 3a MPOJaXONTE B UyKJCCTPAHHA BalyTa, KAKTO U MPOLEAYPHU 3a CIKCAHEBHO HAOJIOICHUE HA JBIDKCHHSTA BHB
BaJIlyTHHA KypC Ha IATCKUA JOJIap U KOHTPOJI BbpXY NPEACTOALIN IJIalllaHus.

ana(menue HA Kanumajlo6us puckKk

C ympaBiieHHETO Ha KalnuTaja APYKECTBOTO LEJH J1a Ch3/1aA€ ¥ MOAbPrKa Bb3MOKHOCTH J1a MPOIBIDKH J1a
(YHKIMOHHMpPA KaTo JeHCTBAIIO NPEANPHUATHE U JIa OCUTYPsIBa ChOTBETHATA BH3BPAIlAeMOCT Ha HHBECTUPAHHUTE
Cpe/CTBa Ha aKIIMOHEPUTE, CTONAHCKH TI0JI31 Ha IPYTUTE 3aMHTEPECOBAHU JIMLIA M YYACTHHIM B HETOBUS OM3HEC,
KaKTO U J1a MOJAbprKa ONTHMAaJIHa KalluTanoBa CTpyKTypa, 3a Ja ce peAyIHpar pa3xoIuTe 3a KamuTajia.

Jlpy>XecTBOTO TeKyI0 HabJII01aBa OCUTYPEHOCTTA U CTPYKTyparTa Ha KanuTajaa Ha 6a3a ChbOTHOIICHUETO Ha
3aJUTBXKHAJIOCT. TOBa CHOTHOIIIGHHE CE U3UMCIIABA MEKIY HETHHUS JIBJITOB KAalIUTaJ KbM 00IllaTa cyma Ha
aHTaXXMpaHUs KanuTaia. HeTHUAT ABJITOB KallUTAaJ ce ONpe/esis KaTo Pa3iiuKa MeX/1y BCHUKH NPUBJICUEHU 3a6MHHU
CpE/ICTBA TaKa, KAKTO ca II0OCOYECHH B OTYETA 32 (PMHAHCOBOTO CHCTOSTHUE U NMAPUYHUTE CPEJICTBA M TAPUIHA
exBuBajeHTH. O0IaTa cymMa Ha aHTaKUPaHUS KalluTal € paBHA Ha COOCTBEHUSI KAlIMTaI M HETHUS JBJITOB KaluTal.

IIpe3 2021 r. crpaTterusara Ha pPbKOBOACTBOTO HA JIPY>KECTBOTO € Ja C€ MOIbpKa ChOTHOIICHNE B PAMKHUTE Ha
15% - 20% (2020 r.: 15% — 20%).

B TabnmnaTa mo-0iy ca mpeacTaBeH! ChOTHOIICHUATA Ha 3aTBKHIOCT Ha 6a3a CTPyKTypa Ha KaluTana:

2021 2020

XML JIB. XHJL. JIB

OO0110 IBLJT0B KAaNUTAJ, B T.4. 5,845 5,954
3aeMu OT OaHKHU 26 38
3IBIKSHUS 110 JIN3UHTOBH IOTOBOPH - -
HamaJieH ¢: napu ¥ NapuYHH eKBUBAJIEHTH (2,584) (1,609)
HeTeH OLJAroB KanmuraJ 3,261 4,345
Co6cTBeH COOCTBEH KAMTAJ 21,306 18,350
OG0 KAUTAJ 24,567 22,695
KoepuuueHT Ha 32WIBKHAIOCT(HETEH IbJT/001I0 KAIUTAJ) 13,27% 19,15%

Kpeoumen puck

I[py)KeCTBOTO ThpryBa ¢IUHCTBCHO C YTBBPJACHHU, IJIATEKOCIIOCOOHHU KOHTpArcHTHu. Herosara monaurtnka [SA (¢
BCUYKU KIIMCHTHU, KOUTO KEJIAAT Aa ThPryBaT HAa OTJIOKCHO IUIAlIAaHE, MOJAJIC)KAT Ha MpOoUCAYypH 3a NPOBEPKA Ha
TSXHATa I1arekocrnocoonoct. OcseH TOBa, cajgara no TbproBCKUTEC B3€MaHUATA CE CICAAT TCKYIIO, B pE3YyJITAT HA
KOCTO CKCIOo3ulusATa Ha ,pr)KCCTBOTO 1o pr)IHOC'b6I/Ipa€MI/I n HCC'L6I/Ipa€MI/I B3€MaHuUsA HEC € CBIICCTBCHA.
I[py)KCCTBOTO OTYHTA CBUICCTBCHU TPAH3AKLOHWU W B3CMAHHUA I10 Hponaxc6n OT CBBbpP3aHU JIMLaA. CLIIIeCTBeHI/ITC
CKCIIO3UIIMHU C€ OYaKBa Ja 6LZIaT YpeAcHH B X04a Ha HOpMaJIHHUA KPCAUTCH CPOK.
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MAK AJ[
MPUJIOKEHUS KBM WHINBUIYAJIEH MEXKIUHEH ®UHAHCOB OTUET K'BM 30.06.2021 T

KpeauTHUST pHcK, KOHTO BB3HUKBA OT APYTruTe (PUHAHCOBM aKTHBH Ha J[py>KECTBOTO, KaTO HAIPUMEp, TAPHIHU
CpeIcTBa W APYTH (MHAHCOBH aKTHUBH, IIPEACTABIIABA KPEAUTHATA €KCHO3HUIUATA HA J[py>KECTBOTO, IPOU3THYAIIA
OT BB3MO)KHOCTTA HETOBHUTE KOHTPATCHTH J1a HE U3ITBIIHAT CBOUTE 33 TbJDKEHIS.

MakcumanHarta KpeuTHa eKCro3uius Ha JIpy»KecTBOTO MO MOBOJ HA MPU3HATUTE (PUHAHCOBU aKTHBH, BbH3JIN3a
Ha CbOTBETHATA UM CTOMHOCT 110 Oananca kM 30.06.2021 1.

32. Cu0uTHA CjIe] 0TYETHATA JaTa

He ca macTenmnm cpOuThs cien fnatata Ha OanaHca, KOMTO Ja HajaraT JONBIHWTEIHH KOPEKIHH W/WIN
OTIOBECTSIBAHUS B HACTOSIIM HHAUBHUyaleH (PUHAHCOB OTYET Ha JIpy»KeCTBOTO.
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