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MAK AL
MEXIWHEH JOKJIAJ 3A JIEMHOCTTA
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1. OBLIA MTHOOPMALIMS 3A MAK AL
IIpaBHO cheTOAHME

MAK AJI ( IpyXecTBOTO) € THProBCKO IPEIIPUATHE, PETHCTPHPaHo B Buirapus mo T3, cbe
CellaIuINe U aipec Ha ynpasjieHue rp. I'abposo, 6yin. « Tperu Mapt» 9.

MAK AJl e enna ot Haii-crapuTe TeKCTHIHH (pabpuku B Brirapust ¥ BOIM HAYaIOTO CH OT
1912 r. Cpebunara perucTpans Ha JIpy>KECTBOTO € B ['aOpOBCKH OKPBIKEH CBJI 110 PUPMEHO 110
Ne 1388/1993r. MAK AJl ¢ myGiu4HO aKLIMOHEPHO APYXKECTBO CHIJIACHO 3aKOHA 3a ITyOJIMYHO
npearane Ha neHHy kamka ¢ EMK 817059257. MAK AJl uma 844 akunonepa.

OcnosHata aeitnoct Ha MAK AJl e cBbp3ana ¢ MPOM3BOJICTBO M THPrOBHsI HA ITAMYYHH M THII
IIaMy4YHH THKaHHU, KaKTO ¥ KOH(GEKHOHUPAHHU H3JIENUS OT TsIX. [[pOU3BOICTBEHHTE MOIIIHOCTH Ha
Jpy>xecTBOTO ca pasnonoxenu B ['abposo.

CbBeT Ha TUpPEKTOpPHTE

Crriacuo peiictBamust TsproBeku 3akoH B bweiarapus MAK AJl uMa eqHocTeneHHa CUCTEMA
Ha ynpasieHue. CeBeTbT Ha gupekropure (CI]) e or Tpuma wieHoBe: umutep I'eoprues
Bmxes — Ilpencenaren ma CJI, Monko Bopmcrmaos Kocrammnos u Anekcanasp PoGepros
IlaukoB — He3aBucuMm wieH Ha CJI. Jlpy>XecTBOTO ce MHpeACTaBisiBA U yIpaBisgBa OT
M3IBIHATEHES qupekTop Monko Bopucnasos KocTtanuHos.

CTpyKTYpa HA OCHOBHUSI KANHTAJI

Homunanna

AKIHOHEPH Yuactue bpoii akunu CTOHHOCT
XUl 18.
JIIOKEP OO[/1, I'abposo 79,66% 322,385 323
I'eopru lumutpoB brkes-dus. nme 7,16% 28,988 29
Jpyru 4 FOJI o610 4,70% 19,040 19
KIOBU EAJL, I'abpoBo 3,04% 12,300 12
Jpyru 838 dusuyecku auua oo1o 5,44% 22,008 22
O06mo 100% 404,721 405

1.LPA3BUTHE HA JEWNHOCTTA

Onucadue HA OCHOBHATA JAEHHOCT

MAK AJl (Jlpy»ecTBOTO) U Ipe3 Ta3y TOAMHA € IPOABIDKMIO OCHOBHATA CH JIEHHOCT,
CBBp3aHa C MPOU3BOJICTBO HA IAMYYHH ¥ THII [IAMy4HH THKAHH.

IpouspoacTeena jeiHocT

MAK AJ] uMa npou3BOJCTBEH 3aBOJ, KOWTO ce Hamupa B ['aGposo. [lpyxecTBOTO €
eIMH OT TOJEMHTE OBIrapckd MPOM3BOAMTENM HA [AMydYeH TEKCTHI M KOH(eKuus OT
COBCTBEH TEKCTHJI Ha CIENUAIN3UpaHo yHH(OpMEeHO U paboTHO 0bsekio. [IponsBoacTenaTa
JIEMHOCT Ha JPY>KECTBOTO CE OCBILECTBABA M Pa3BUBA B CIICJIHUTE HAIIPABJICHHU:



MAK A
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e Tbkanu — maMyK ¥ IIaMydeH THII B PA3JIHYHU CMECH C IIOJIHECTED MU MOJTHAMH/]
e Konpexuuonupane Ha pabOTHO U YHHPOPMEHO 0OIIEKIIO

IIponyxTn

JlpyxectBoTO MMa nosedye oT 400 apTHKyJia B CBOETO MOPT(HOINO: OCHOBHO THKAHH
THIl TIaMyK, HaMyk/TIOJMecTep — IIBCTPOTHKAHHM, TPHIBETHA W IETIBETHA IIAMIIA,
ruagko0arpeHyd, KakTo M HErOpMMH THKaHH W aHTHOAKTEPHATHM THKaHHW. [IpOIyKTOBOTO
noprdommo Ha MAK AJl e dokycupaHo BepXy cieHuTe 001acT U chepu: BoeHHa 0TOpana,
3[[paBeola3Bane, XOTEIUMEPCKU YCIIyTH, oOpa3oBaHHe, MeOeIHa IPOMUIICHOCT, WHIYCTpPHUS.
Jlpy>KecTBOTO pasmojiara C ISUIOCTHA IPOM3BOJACTBEHA JIMHHS 3a IOATOTOBKA, THhKaHE M
anpeTypHa 06paboTKa Ha BCHYKH BUIOBE ThKaH TEKCTHIL.

[IpousBexxnanute ThKaHH ce momnaraT Ha 100% wu3nuTBaHe B HE3aBHCHMMA H3IIUTBATEIHA
J1abopaTopHus U ce MpUApykKaBaT ¢ HeOOXOAMMHUTE aHAIM3HUA CEPTUDUKATH.

PesyaraTu 3a Tekymus nepuoj

HpyxecTtBoTO OTOEINsA3BA yBEIMUeHHE B O0IUTEe NMpHXoAd OT mnpojxaxou xkeM 30.06.2021 r.
[Ipuxonure ot npomaxbu Ha MAK AJl xbm 30.06.2021 1. ca 24,561 xumn.s. (2020: 11,156
X1 J1B). YBenuuenuero € ¢ 120,2% cnpsmo ceius nepuon Ha 2020 r.

OCHOBHHSAT JsT OT IpuxoauTe Ha JIpy»KecTBOTO € OT mpojaaxbda Ha IPOLYKIHS - ThKaHU

U CTOKU — KOH(EKIHUS OT ThKaHHUTE, IPOU3BEJCHA OT ABIIEPHOTO ApyxkecTBO ,,MAK-B*

EOO/L.

~ OTH.AAN Ha
Mpuxoam ot AeAHOCTTa 2021 = 2020 npomsAHa npuxopuTte
XWNn.nB  xun.ng % 3a 2021
Mpuxoam npoakba Ha NpoAyKumA 9384 7284 28,8 38,2
Mpuxoam npoaxba Ha Coku 14726 3068 380,0 60,0
Mpuxoau npoaskba Ha ycnyru 81 71 14,1 0,3
Opyru npuxoamn 370 ¢ 7331 -49,5 1,5
(0] J11(0) 24561 11156  120,2 100,0

JlenbT Ha BBTPEOOUIHOCTHUTE JOCTABKM M M3HOCA 3a IEPHOJa OT HAYAJIOTO HA TOJMHATA €
61% ot obmus o6em mpogax6m (30.06.2020 r.: 29%).

Masapu/ xun. N8 toHU.21 | % toH1.20 | %
Bbarapusa 9491 39 7892 71
BO/J, n U3HoC 15070 61 3264 29
B T.4. Abprkasu ot EC 14742 2429

B T.4. AbprKkaBu n3sbH EC 328 835

ObLLO NPUXoau 24561 100 11156 100
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Pasxonure 1m0 HKOHOMMYECKH €JlE€MEHTH 3a obuuvaifHaTa aedHOCT Ha JIpy>KECTBOTO IIO

OTYECTHHUTE IEPUOJIU Ca KAKTO CJIEaBA.

3a 2021 r ca 21,687 xun 18, 3a 2020 r ca 9,703 Xw1. JIB. KaTO HENMPEKHCHATO CE CIIEH 3
1enecho0pa3sHOCTTa Ha pa3xoauTe. Y Benuvenueto e 123,5%. J{pyxecTBoTo ce cHabsaBa ¢
MaTepHalIy 3a CBOETO IIPOM3BOCTBO OT JOCTABUMIIY, KAKTO B CTpaHaTa, TakKa M OT 4y XOHWHA OT

KOHUTO HsIMa 3HAYUTCIIHA 3aBUCHUMOCT.

OTH.AAN
e Ha
' MPOMAH  pasxoaut

Pasxogum 3a genHocTTa 2021 2020 a e

XWUA.  XuUA.

ns ns % 3a 2021
Pa3xoau 3a cypoBMHU U maTepuanu 5169 4564 13,3 23,8
Pa3xoau 3a BbHLIHU yCAyru 751 838 -10,4 3,5
Pa3xoau 3a amopTmsaumm 565 538 5,0 2,6
Pa3xoau 3a nepcoHana 1422 ?112,9'7 9,6 6,6
[lpyru pasxoam 3a AeiHoCTTa 854 67, 26,9 0,4
BanaHcoBa CTOMHOCT Ha NPOAAAEHU aKTUBU 13518 .,‘3330 305,9 62,3
Pasxoau 3a npuaobueaHe Ha A no cton. HaumH -178 -466 -61,8 -0,8
lMpomeHn B 3amacuTe OT roToBa NPOAYKLUMA U HE3aBbpLUEHO G
NPOM3BOACTBO U Kamn. akTUBMU 355 -465  -176,3 1,6
OBbLLO Pa3xoau 3a genHocTTa 21687 9703 123,5 100,0

@unancoBuaT pesynrar Ha J[pyxectBoTo kbM 30.06.2021 r. mpeau maHbLM € neyanba B

pasmep Ha 2,955 xuin. nB. (30.06.2020 r: 3,538 xumn.us).

Cymata Ha aktuBute Ha JIpyxectBoTo kbM 30.06.2021 r e 27,151 Xumi. 7B., ZOKAaTo KBM

31.12.2020 r. e 24,304 xw1. nB.

30.6.2021 31.12.2020 npomsHa

%

XUN.NB  XMA.NB
HeTeKyLm akTUBmM 14036 14283
TeKyLLM aKTUBH 131158 10021
CobcTBeH KanuTan 21306 18350
HeTekywy nacusu 772 84
TeKyLm nacusm 5073 5170

157
30,9
16,1
-1,5
-1,9

Texymure aktuBu kbM 30.06.2021 r. ca 13,115 xun. n,B., mpu 10,021 Xui. jB. KBM
31.12.2020 r. HerekymuTe akTuBy ca B pasmep Ha 14,036 xm. nB. (2020: na 14,283 xun
JIB), KaTO OCHOBHA YacT OT TsAX MNpPEJCTCBIABAT Crpajd, MAaIIMHK W 00Opy[BaHEe U
WHBECTUIIMOHHM MMOTH W Pa3xomau 3a mpujoOMBaHe HAa HOBH MAallMHH 3a amperypo-

IIaMITIOBUTE ITPOU3BOACTBECHHU ITPOILECH.

Texcynurre macuery kM 30.06.2021 r. ca =» pazMep HA 5,073 XUJI. JIR. U Cce CHCTOAT
IPeIMMHO OT KPaTKOCPOYHM THPLOBCKH M APYTH 3ambbkenus (31.12.2020: 5,170 xun

1B).
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.HHKBH[IHOCT H RallTHTAJT0BH pecypcH

HeTHuTe mapuyHy moTonM OT Havanoto Ha 2021 r., reHepUpaHu OT OIepaTHBHA JEHHOCT ca B
pasmep 1,308 xmi. JIB. BXOISII HMOTOK, OT MHBECTHUI[HOHHA NEHHOCT 317 XM JIB. M3XOISII
IOTOK M OT ()MHAHCOBA JAEHHOCT 16 XWII JIB. U3XOMAIN IIOTOK. B pe3ynrar Ha Te3u JeHHOCTH
IapUYHHUTE CPEJICTBA U €KBUBAJICHTH C€ yBeJM4yBar HETHO ¢ 975 xwmi. nB. 1 kbM 30.06.2021 r.
ca B pasmep 2,584 xuun nB., cripamo 1,412 xun 18, kM 30.06.2020r.

Mapu4yHn notoum
30.6.2021 30.6.2020

XWN. nB XUN.NB

HeTHW napuyHM noTouwM 0T/ U3N0OA3BaHM B OnepaTUBHaTa AeiHoCT 1308 %2328
HeTHW napuyHu1 NOToUM OT/ U3N0/3BaHU B UHBECTULMOHHA AEeMHOCT =317 ¢ -672 .
HeTHU NnapuyHM NOTOLM M3NON3BaHM BbB UHAHCOBA AEMHOCT 16 o0
Heto yBenuuenune/(HamaneHue) Ha NapuYHUTE CPEeACTBaA U NAaPUUHUTE S it n

€KBUBANEHTH 975  -3020
MapuyHM CpeacTBa U NapuyHM eKBMBANEHTU Ha 1 AHyapu 1609 4430
MapuyHU cpeacTsa U NapuyHU eKBMBANEHTU Ha 31 aeKemBpU 2584 1412

Hperneu HAa OCHOBHH PHCKOBE, IIPeJ KOUTO € H3IIPABCHO JI[))")RCCTBOTO

COVID-19

Ha 11.03.2020 r. CBeroBHara 3xapaBHa Opranu3zanus o0siBM MaHIEMUsS OT KOPOHA BHUPYC,
BIIOCJIC/ICTBHE IIPaBUTEJICTBOTO Ha PemyOmmuka bBbarapus, o0sSBH pasiuuyHM MEpPKH 3a
Orpann4aBaHC Ha 3apasaTta. BT:BCIICHI/ITC MEpPKH BKJIXOYBAT: pa60Ta OT KbIId, BPEMEHHO
3aTBapssHEe Ha YYWIHINA, YHUBEPCUTCTH, PECTOPAHTH, KHHA, TEaTpU, MYy3€H U CIIOPTHH
CHhOPBIKEHHUs, THProBIM Ha IpeOHO, ¢ U3KIIOUCHHWE Ha THProBIM Ha JpeOHO HAa XPaHUTEIHU
CTOKH, Mara3uHM 32 XpaHUTEJIHU CTOKH U alTEKH.

PrkxoBoncTBoTo Ha ,MAK® AJl BHMMATEIHO aHAIM3Wpa IOTCHIHATHHUTE €(PEKTH OT
IAHIEMHUATa U OTPAaHUYEHUSTA, HAIOXKEHH OT IIPaBUTEICTBOTO, KaTO Ce OYaKBa KaTo LSO
HaMaJleHHe Ha HKOHOMUYECKAaTa aKTHBHOCT U JIMKBHIHOCT B MKOHOMHKATa Ha CTpaHara, KOeTo
ce OYaKBa Jia ce OTpa3u U BBpXY JAeHHOCTTA Ha JIpy>KeCTBOTO.

Edexture BbpXy AeiiHOCTTa HA J[Py’KECTBOTO B pe3yJ]TaT Ha HACTHIMIHTE CHOUTHSI MOXKE Ja
BKJIIOUBAT: HAMaJ€HHE HA NPUXOAWTE, W3BBHPEIHM pa3XodH, 3abaBa ¢ HU3IBIHEHHE Ha
[IPOCKTH, TUIAHUPAHH UHBECTULIUH U JIP.

Bb3 ocHOBa Ha IyOJMYHO JOCTHIHATa WHpOpManus KbM JaTaTa Ha (DUHAHCOBUS OTYET,
PBKOBOJICTBOTO IIpEIIPHE JEHCTBHS, [ENAIIN OrPaHHYaBaHETO Ha OTPUIATEIHUTE MOCTICIUIIA
0T CHOUTHATA CBHP3aHH C MIAHJEMHUATA, KOUTO BKJIIOYBAT:

e OcurypsiBaHe Ha peXxuM Ha paboTa NpH cHa3BaHe Ha MEPKUTE 3a OTrpaHHYaBaHE Ha
pasnpoctpanenunero Ha COVID-19, BKIIOUMTENHO — CTPOr IPOIYCKATENCH PpEeXUM H
WAMepRaHe Ha TeMIlepaTypaTa Ha CIYXXHUTEIUTE U IOCETHTENuTe, 3abpaHa 3a CTpyIBaHe Ha
XOpa U pasmpeleNsiHe Ha pabOTHHTE MecTa B IIPOM30BJCTBOTO II0 MOJXOASIl HAYMH, KOMTO
rapaHTHpa OTCHCTBUETO HA OJIM3BK KOHTAKT MEXIy CIIyXKUTEIIUTE, pa3/C/isiHe Ha IOTOLUTE Ha
JIBH)KEHHUE B CTPAIUTE U B IIPOCTPAHCTBATA MEKAY TAX U T.H.;

* [IperoBopu ¢ JOCTaBYHMIIATE 3a 3alla3BaHe HA PUTMHYHOCTTA Ha IOCTHIIBAHE HA CYPOBHHHU U
MaTepHalH, KaKTO U 3a0BOJISIBAHE Ha HYXXIHTE Ha IPENPUATHETO OT CIEUU(PUIHN CyPOBUHU
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NPOOUKTYBAaHHM OT TBPCEHETO Ha KOHKPETHH JICKAPCTBEHH CpPEICTBA W MEIULUHCKH
KOHCYMaTHBH H€O6XOIII/IMH 3a CIIPaBsSHETO C IIaHJACMHUsITA,

Y HpelIOCTaBSIHe Ha I/IH(I)OpMaHI/IH Ha KJIMCHTUTC OTHOCHO HAYHMHUTE Ha pa60Ta C II€JI 3al1a3BaHE
Ha Fpa(l)I/II_[I/ITe 3a JOCTaBKH Ha CTOKH,

* [IperoBopu ¢ MHAHCOBUTE UHCTUTYIHH, ITAPTHHOPH Ha J[PY>KECTBOTO U IPEIOCTABAHETO HA
aZekBaTHa HHpOpMaIMs KBM TAX, 32 Ja € BB3MOXHO HABPEMEHHO JOIBIHHMTEIHO
¢buHaHCHpaHe IPU HYX/a WK TIPU HAKOHM PEeIpUATUs B [ 'pymara, oTiarade Ha IIallaHus 1o
KPEIUTH, aKO € He0OXOIMMO 3a rapaHTHpaHe Ha MAPUYHUTE OTOLH U JAPYIH.

PBKOBOACTBOTO cuMTa 3a MOAXOISI] IPHHIUIIBT HA AEUCTBAINO IPEANPUSITHE IO OTHOILICHHUE Ha
HACTOSILIUS MHAMBHIyasleH (PMHAHCOB OTYET, Thil kKaTo [[py»ecTBOTO pasmojara ¢ JOCTAThYHO
JUKBUJIHU PECYPCH 3a Ja NPOIBJDKH AeHHOCTTa cu B 0003pumo Obaemie. KpMm marara Ha To3u
UHIUBHIyaleH (HHAHCOB OTYET PBKOBOJACTBOTO Ha JIpy)KeCTBOTO HsAMAa HaMepeHue ma

IIPEyCTAaHOBSIBA OTIEIIHHU JICHHOCTH.

ITazapen puck

[TazapHuAT pUCK € CBBpP3aH C BEPOSITHOCTTA 33 HEONArONpUSTHH IPOMEHH B Ia3apHaTa
KOHIOHKTYpa — II€HOBHTE PaBHHMINA HAa MPOAYKTUTE, KOUTO Ipou3Bexaa J[pykecTBoTo,
obeMa Ha ThpCEHE M Ipejasarane, KOHKypeHTHaTta cpeza. [Ipe3 oTyeTHus epuo LeHUuTe
Ha [IPEXKIUTE, KATO OCHOBEH MaTepHall B IIPOU3BOJCTBOTO IIPOJBIDKUXA Jla Ce IT0KAYBar,
B pe3yJTaT Ha HENPEKbCHATHs CKOK Ha IleHaTa Ha naMmyKa. ToBa € Hal-rojeMusl puck 3a
JIpy>kecTBOTO.

JInkBuaeH PHCK

ToBa e cmocoOHOCTTA Ha JpyKecTBara B TIpymnara na H3Iulamar TEKyIIUTe CH
3aBJDKCHHUS C HAJIMYHUTE KpaTKOTpaﬁHH AKTHUBH. Hp}’)KCCTBOTO nogabpKa J10CTaTb4HO
IMapu4YHHU CPpEeACTBA 110 pa3IlIAIIATSIIHUTE CH CMETKH, 3a J1a MOXKE J1a IIoracsBa TEKYIIUTE
CH 3aJBJDKCHHMS B CPOK, HO IIOpaau ABJIIrUA INEpHOI Ha O6p’I>HICHI/IC Ha MaTCpHATIHUTC
3al1acy IOHsKOTa U3IIUTBA 3aTPYIHCHUS.

Baayren puck

JIpy>XeCTBOTO € eKCIIOPTHO OPUEHTUPAHO — OCHOBHO €KCIOPT Ha TOTOBH M3JENIHA,
KOUTO ca KpaeH INpOayKT Ha xbmepHoTo apyxectBo “MAK-B” EOO/I, 4usTo OCHOBHA
IeitHoCT € KOH(eKIMoHupaHe Ha paboTHO U yHH(pOpPMEHO 00eK0. [[pyKeCTBOTO H3BBPIIBA
CBOSITA JIEHHOCT IPH aKTHBEH OOMEH C Uy)KAECTPAHHH NOCTAaBUMIM M KimeHTH. [lopanu ToBa
TO € M3JI0KEHO Ha BaJIyTE€H PUCK, OCHOBHO CIPSIMO IIATCKus nosap. Jpy)KeCTBOTO IOCTaBs
YacT OT OCHOBHHTE CH CYPOBHHH W MaT€PHUAIIH B INATCKHU JI0JIapy. Baly THUAT PUCK € CBBP3aH C
HEraTHBHOTO IBW)KEHHE Ha BaJyTHHs Kypc Ha INATCKHs JOJAp CHPSIMO OBJITrapcKusi JIeB MPH
ObielnuTe cTonancky onepanuu. OcTaHazara 4acT OT ONepalUiTe Ha JAPYKECTBOTO OOUYAHO
ca JeHOMHUHHMpPAHU B OBJIrapCKH JIeBa M/HIH B €Bpo. J[py>KECTBOTO peaM3upa 4acT OT CBOATA
rorosa mpoaykist B CbpOHst B €BpO U 110 TO3M HAYMH €THMMHHHUpA BAJyTHUSA PHUCK, CBBP3aH C
obesrieHKaTa Ha CpHOCKYU TUHAP.
3a KOHTPONUpPAHE HA BATYTHHUSI PUCK B IIPYXKECTBOTO MMa BHBEJICHA CUCTEMA Ha IUTAHHPaHEe Ha
JOCTaBKUTE OT BHOC, 3a IPOJAXOHWTe BBHB UyXKJIeCTpaHHA BallyTa, KakTO W IPOLEIYpH 3a
€)XeHEBHO HAOJIO/IEHHE HA JBH)KEHHATA BHB BAJ[yTHUS KypC Ha IIATCKUs J0Jap U KOHTPOI
BBPXY IIPEACTOSIIY IIJIalaHHUs.

vi
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JInxBeH puck
ToBa e pucksT [Ipy’KecTBOTO ma peanusupa 3ary0u IOpajd MPOMSHA Ha Ia3apHUTE
nuxBeHH nponeHTd. C nen nja MUHEMU3Upa JuXBeHUs puck “MAK” moroBops JTuXBUTE

II0 KpeauTH Ha 0a3a cpegHOIIpeTerjieHara 3a TPH Mecella CTOMHOCT Ha IOAMINEH
EURIBOR mmoc HanOaBxka.

PeryianunoneH puck
ToBa e pucksT JpyKecTBOTO J1a peanusupa 3aryOu Imopajau MpoMsHa Ha HOpMAaTHBHATA
ypenba, Kacaela ThproBCKHTE JIPYKECTBa.

CucremMaruden pucK

CucremMaTHYHUTE PUCKOBE Ca Te3U, KOUTO JeHCTBAT U3BBH EMHTEHTA U OKa3BaT KIIFOYOBO
BIMSIHHE BBPXY AEHHOCTTa U CHCTOSIHHETO My. Te ca CBBbpP3aHH ChC CHCTOSIHHETO Ha
MaKpOMKOHOMHYECKATa Cpelia, MoJIMTUYecKaTa CTa0MIIHOCT U IPOLECH, PETHOHATHOTO
pa3Butue U aAp. OCHOBHOTO OrpaHHYaBaHe W BIUSHUETO HA CUCTEMATHYHHUTE PUCKOBE €
chOHMpaHeTo W aHAJTM3UPAHETO Ha TeKymara MH(opMmanus, KakTo U HM3I0J3BAHETO Ha
IIPOTHO3HU OT HE3aBHCUMHU U3TOYHHUIIU 33 CHCTOSHUETO Ha CHCTEMara KaTo ILsUIO.

B Ta3u BpBp3ka eMuTeHTa OM Clie[Balio J1a peopraHu3upa JeHHOCTTa CH, ChoOpa3sBaiku
Ce C BIMSHUETO HAa CHCTEMAaTHUYHUTE PUCKOBE M IPOTHO3ZHUTE pa3dyeTH B CTpaHaTa, B
KOSITO U3BBPIIBA IIPEIMETA CU Ha JEHHOCT.

HecucremaTHyeH (MUKPOHKOHOMHYECKH) PHCK

ToBa ca puckoBeTe, KOMTO IpPEACTAaBIABAT YacTTa OT OOIIMSA HHBECTHIMOHEH DHCK,
cenuuyHy 32 camara GupMa U oTpackia. HecucTeMaTHuHUTE PUCKOBE MOrar Ja Obaar
pasJieNieHd Ha JIBe: CEKTOpeH (OTpacioB) PHUCK, Kacaelll HECUI'YPHOCTTa B Pa3sBUTUETO Ha
oTpachlia KaTo IUI0, U OOIO(GUPMEH pPHCK, IPOM3THYANl OT CHEHU(HKATE Ha
KOHKPETHOTO JIPYKECTBO.

Dupmel pucK

DHUPMEHHAT PUCK € CBBP3aH C €CTECTBOTO Ha JeHHOCT Ha JIpy)kecTBOTO, KaTo € BaXKHO
BB3BPBIIAEMOCTTa OT MHBECTHPAHUTE CPENCTBA M PECYpCH Ja CHOTBETCTBA HA PHUCKA,
CBBp3aH C Ta3U UHBECTHUIIHS.

OcHoBHusiT ¢Qupmer puck 3a ,MAK” AJl rp. ['aGpoBo € cBBp3aH C BB3MOKHHTEC
M3MEHEHHUs Ha ThPCEHETO U MPEUIaraHeTo Ha MPOAYKIMATA Ha APYIKECTBOTO B PE3YJITAT
Ha INPOMEHH B KOJIMYECTBOTO IPOM3BEJIEHA MPOMYKIMS, HA IPEANOYMTAHUATA Ha
noTpeOUTeNNTe HAa TO3M THII HM3JENUsA HWIA B pe3ynTaT Ha KOHKYpEHIHATA HA
JIPY’KECTBOTO B OTpachia. B Taszy Bpb3Ka (PUPMEHHSAT PUCK MOXKE J1a OKaXE BIUSAHUC
BBbpPXy pBbCTa Ha INPONAKOMTE Ha JPYKECTBOTO, KAKTO M BBPXY IpOMAHATA Ha
peHTaGMIHOCTTA. 3a Tasd eJ € HeoOXOAMMO Ja Ce aHAIM3Mpar MoAPOOHO IJIaBHHTE
(GakTOpH, KOUTO IOPAXIAT HECUTYPHOCT B PUTMUYHOTO I'CHEPMPAHE HA MPUXOIM OT
cTpaHa Ha JpYKecTBOTO. Tasdw HECHTYPHOCT MOxe Ja Obje u3MepeHa dpe3

IIPOMEHJIMBOCTTA Ha II0JIyYaBaHUTE IIPUXOAU B TCUCHUC Ha BPEMETO. ToBa o3HauaBa, ye
KOJIKOTO TO—IIPOMEHJIMBH H II0—HEIIOCTOSAHHU Ca IIPpUXOAMUTC Ha HaJACHO ApYyKCCIBo,

TOJIKOBA IIO-TOJIAMAa € HECHTypPHOCTTa JAPYXKECTBOTO Ja peajld3upa II0JO0XKHUTEIICH
()HHAHCOB PE3yJNTAT, T.€. PUCKBT 3a HHBECTHTOPHTE, PECIIEKTHBHO KPEAMTOPHUTE IIe Oble
MTO—BHCOK.

dupMeHUAT pUCcK 0beuHsBa OH3HEC PHCKA U QHHAHCOBUS PHCK.
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busnec puck

busnec puCKBT ce mpenonpesnels OT caMOTO €CTECTBO Ha JEWHOCT Ha KoMnaHusTa. To3u
puck ce neduHUpa KaTo HECUTYPHOCTTA, CBBP3aHa C IOJIy4aBaHEeTO Ha MPHUXO, IIPUCHII
KakTo 3a OTpachia, B KOHTO ¢upmara (yHKIMOHMpA, Taka M 3a HAuyWHA Ha
IIPOM3BOJCTBOTO Ha CTOKMTe M yciayrure. HopmanHo e mpuxomure Ha Qupmara na
BapupaT B T€YEHHE HA BPEMETO KaTo (yHKIHs Ha IPOMEHHUTE B 00eMa Ha IpoJakOuTe u
IIPOM3BOJICTBEHUTE PA3XO/H.

DduHAHCOB PHCK

@DUHAHCOBUAT PUCK IPEACTaBIsIBA JONBIHUTEHATA HECHUTYPHOCT IIO OTHOIIEHHE Ha
HMHBECTHTOpA 3a IIOJyYaBaHETO Ha NPHUXOJU B CIydyamTe, Koraro (upmara H3IOI3Ba
IPUBJICUCHN MJIM 3aeMHH CpeicTBa. Ta3u JONBIHHUTENHA (UHAHCOBA HECUTYPHOCT
nonbiBa Ou3Hec pucka. Ako (upmara, oOeKT Ha aHaiM3a, HE IPHBINYA KallUTal
IIOCPEJICTBOM 3a€MU H/WIM IBJIrOBH LEHHH KHH)KA, €JUHCTBEHATa HECUI'YPHOCT IIO
OTHOILICHHE Ha Hes Ie Oble cBbp3aHa ¢ Ou3Hec pucka Korato wact oT cpezcrsara,
KOMTO (upMaTa M3MOJI3yBa IIPH OCHILIECTBSBAaHE Ha JEHHOCTTa CH, ca mox (opmara Ha
3aeMH, TO IUIAIIAHKTA 32 TE3U CPEACTBA IPEACTAaBIIABAT (PUKCHPAHO 3aIbIDKEHHE.

OnepaTHBHH PHCKOBE

OcHOBHUTE OTIEPAaTUBHU PUCKOBE Ca CBBP3aHH C:

yipasjeHue — JIpy»ecTBOTO ce yIpaBiisiBa OT CHELHAIUCTH ¢ JIOKa3aHHU NPpodeCHOHaIHH
KauecTBa;

pazxomu — J[pyxecTBoTO paboTU IO IPOrpamMM 3a TAXHOTO ONTUMH3HMPAHE, CBBP3aHU C
pa3xoauTe 3a afMUHUCTPAIMS U YIIPABICHHUE U Pa3XOIUTe 33 BHHIIHU yCIIYTH;

JIOCTaBKH — JIOCTaBKUTE ca 00e3IeueH: C JJOTOBOPH;

OKOJIHA cpejla — MNPOW3BOJACTBeHara AeHHocT Ha “MAK” € eKOJOru4YHO 4YHCTa H
choOpa3eHa ¢ M3UCKBaHUATA Ha MHHHCTEPCTBOTO Ha OKOJHATa cpeia u EBpomeiickute
JIUPEKTUBH.

Puckose, cBbp3aHn ¢ O6u3peca Ha JpyxKecrBoTo M ¢ NMPOMHILICHHS OTPAChI, B
K0iiTo J[pysKecTBOTO H3BBPIIBA JACHHOCTTA CH

JIpy >KECTBOTO € M3JI0)KEHO Ha CHJIHA KOHKY PECHIIU.

Yact oT npuxomute Ha J[py>KecTBOTO, IO CreluanHo B ['epmaHusi, 3aBHCAT OT IPUTEKABAHETO
Ha JIMIEeH3, KOMTO ce MoydaBa ciie] 000peHie OT OTOpH3UpaHa 1abopaTtopus U € 3a IepHoJ OT
eJlHa TOJIuHa.

Br3MmoxHOCTHTE Ha JIPYKECTBOTO Ja IUIalia AMBHACHTH 3aBUCAT OT peauia (GakTopd U HAMA
HMKAKBa TapaHlys, 4e 1pe3 JaJeHa roJuHa TO LIe MOXe Jia IIaTH JUBHICHTH B CHOTBETCTBHE

ChC CBOsITA JUBUJCHTHA IIOJIUTHUKA;
)IPY)KCCTBOTO ca OoJUYUHSABA HA MHOXXECTBO 3aKOHHU U PETJIAMCHTH B oOlacTTa Ha Olla3BaHe Ha

OKOJIHAaTa cpeaa H 3ApaBOCIOBHHUTE H Oe3omacHu yCJIOBHs Ha Tpyd H € H3JIOXKEHO Ha

IIOTCHIUAJIHHA OTFOBOpHOCTI/I, CBBpP3aHHU C OKOJIHATa cpea,
CpaeOHM CIHOPOBC M JpyIru U3BBHCHACOHN IIPOUCAYPH HJIH [ACHCTBHA MOTraT HMaT

HeGnaronpusten edekT BbpXy OusHeca Ha JIpy’KecTBOTO, (UHAHCOBOTO My CBCTOSHHME HJIH
pe3yJITaTUTE OT HETOBUTE OIlEPAlIHH.

Puckose, cpbp3anu ¢ Bwarapusi u Apyrare nasapm, Ha kKouro J[{pyikecrBoTo
onepupa
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MakponkoHnomuyeckara cpefa, mo-cnenuanHo B bearapus, [epmanms, CoupOus oxazpa
CBIIECTBEH €(eKT BHpXY onepanuute Ha J[pyKecTBOTO

[Tomutuyeckara obcraHoBka B bearapus uma chinecTBEH €(eKT BBpPXY OIEpaluUTe Ha
JpyKecTBOTO U HETrOBOTO (PMHAHCOBO CHCTOSTHHE

PuckoBe, cBbp3aHu ¢ ObiIrapckara npaBHa cucreMa

PuckoBe, cBbp3aHu ¢ BIyTHH KypcoBe U aedcTBamus B beiarapus BaxyTeH 6opa

OGUHAHCOB AHAJIN3

OCHOBHHMTE UKOHOMHMYECKH I10KA3aTeJIM, XapaKTepU3upaIu JeiHocTTa Ha J[pyxecTBOTO ca:
®PuHaHCOBM NOKazaTenu 30.6.2021 30.6.2020 npomsHa
Bb3BpbLLAaEMOCT Ha COBCTBEHMA KanuTan 15,5 24,5 -9,0
Bb3BpbLLAEMOCT Ha aKTUBUTE 11,8 16,7 -4,9
KoeduuymeHT Ha 06pbLLAEMOCT Ha aKTUBUTE 0,4 0,1 0,3
KoeduumeHT Ha TeKyL,a TMKBUAHOCT 2,59 2,32 0,3
KoeduumeHT Ha 6bp3a IMKBUAHOCT 0,75 0,74 0,0
KoepuumeHT Ha napuyHa NMKBUAHOCT 0,51 0,25 0,3
KoeduumeHT Ha PuHaHCOBa aBTOHOMHOCT 3,65 2,60 1,0

1 HeTHa nevanba Ha rogmiwHa 6asa/ cpe/HOapUTMETUYHA CTOMHOCT Ha COBCTBEHUA KanuTan 3a NocneHUTe NeT Tpumeceyms

2 HetHa neuyanba Ha rogmiuHa 6a3a/ cpegHOapUTMETUYHA CTOWHOCT Ha OBLMUTE aKTUBU 3a NOCNEAHUTE NeT TpUMeceymna
3Mpuxoam oT npoaaxbu Ha roguwHa 6asa/ cpefHOaPUTMETUYHA CTOMHOCT Ha 06LMTE aKTUBM 3a NoCaeAHUTE neT
TpUMeceums

4 Texylum akTMBu/TeKyLmM 3a4bIKeHUA
5 BsemaHus +MapuyHu cpeactsa/TeKyLmn 3a4bKeHmna
6 MapuuHu cpeacTa/TekyLM 334 b/IKeHNA

7 CobcTseH KanuTan /MNacveun

Baskun ¢b0MTHS mpe3 0TYETHOTO TpHMecedHe M 10 ny0JMKYBaHe HA MEKIUHHHS
JIOKJIAJX 34 JIeHHoCTTA.

Ha 20.05.2021r. Ge TNpOBEAEHO 3acelaHWe Ha PEJOBHO TOAMIIHO o0mo cpOpanue Ha
aKI[MOHEPUTE Ha KOETO Os1Xa B3ETH CIEIHUTE PEIICHHUS:

-ipen3bpa Monko BopucnasoB Kocramuuos, umutsp I'eoprue bukeB u U AJIKCAHIBP
Po6epros I[aHkoB 3a HOB IETTOJMINEH MaHJaT, CYMTAHO OT Jarara Ha M3THYAaHE HA TEXHUS
IpeIXO0JIeH MaH/1aT.

-n36pa omuropcko npemnpustue ,MJKOHOM® OO/, Kazannbk 3a perucTpupan OJMTOp 3a
3aBepka Ha roquiunus Gpuxancos otdyetr Ha MAK AJl 3a 2021 r.

OO0L0TO CBOpPAaHME HA AKLUOHCPHUIC IIPUC UPCUIOKCHUCTO Ha CIl ma HC ©C pasIpOACIAT
nuBunentd. Hernara mewan6a 3a 2020 rox. ga ce OTHece B HepasmpejielieHara Iedanda oT
NPEIXOJHA TOAMHU Ha J[pyXecTBOTO M 1a ObJe BIIOXKEHA 32 TEXHUYECKO M TEXHOJOTHYHO
0OHOBSIBaHE Ha IPOU3BOJCTBOTO.



MAK AL
MEXIAWHEH JTOKJIAJL 3A JIEMHOCTTA
kbM 30 roum 2021 r.

Hudopmauns 3a ckiaouenn rojemMu caeaxu mexay “MAK” AJl n cBbp3any Jnna

I/IH(l)OpMaHI/I}I 3a CHACJIKUTE Ha APYXKECTBOTO CHC CBBP3aHU JIHUIA € II0COYECHA B MOSICHUTEIIHUTE
IPAJIOXKCHUS, HEpas3delIHa 4YaCT OT MEXIUMHHHUIT WHIUBUIYAJIEH Q)HHaHCOB OTYET KBM
30.06.2021 r.

HPY)I(CCTBOTO HsIMa CKJIFOYCHH CACIIKH ChC 3aMHTEPECOBAHU JIMIIA 32 OTYCTHHS IIEPUOL.

Vouko Bopucnapos Kocraguuos
W3neaHuTenen aupekTop

MAK A/, rp. 'abpoBo
15:07.2021 1.




