MAK Al -TPYIIA
MNPUJIOKEHHUSA KbM KOHCOJIMJJUPAH I'OJUIIEH ®UHAHCOB OTYET 3A 2020 r.

1. Undopmanus 3a rpynara
MAK AJ] -I'pyna (I'pynarta) BKiIIOYBa JPYKECTBO- Maiika M HETOBUTE JIBE ABLIECPHH ApyxkecTsa (31.12.2019: nge)
I'pynara HiMa MHBECTHLIMK B CMECEHH JIPYIKECTBA.

Lpyocecmso-maiixa

MAK A/l e akumoHepHO OpysKecTBO, perucrpupaHo, ¢ pemienne N 157 or 01.02.1994 r. Ha I"'abpoBcku OKpBXKeH
cb1 o pupmeno neno 1388/1993r., cbe cenanuiie rp. ['abporo, Oy ,,Tpetn mapt” 9, EMK 817059257.

MAK A/l e ny0au4HO APY)KECTBO CHIVIACHO 3aKoHa 3a MyOJMYHO NpejjiaraHe Ha IEHHM KHM)Ka M € BIIMCAaHO B
TBHProBeKust PErUCThP KbM ATEHIIUSTA 110 BIIMCBAHHATA.

Lvwepnu opysicecmea

KsMm 31.12.2020r geiiepHu apysxectsa B I'pynara ca:

MAK - B EOO/] e ThproBcko apy»kecTBo, ¢ aapec rp. ['abpoBo Oyin. Tpern mapt 9, ¢ exHonndeH coOcTBeHMK Mak
AJl. KarmuransT My e 5 xun nB. JIpykecTBOTO € peructpupano B ['abpoBckus okpbxkeH cba o ¢.a. 598/2007 u e
BIIMCAaHO B THProBckus perucTbp KbM AreHuus no BmucBaHusaTa, EMK 101645909. OcHoBHaTa My AeHHOCT e
CBBp3aHa ¢ KOH(EKIMOHUpaHe Ha u3zenus (paboTHO 001eKI0 U yHUDOPMH).

MAK ENY I EOOJ] e ambluepHo apykecTBo, ¢ aapec rp. ['abposo 6y Tperu mapt 9, EMK 203095120 ¢
enHoindyeH coOctBeHHk Mak AJl. KamuranbT Ha npykecTBoTo € 1 XMW JIB M € M3ISUIO BHECEH IpH
peructpanusara my Ha 09.06.2014 B Tvprosckust peructbp. OCHOBHA IEHHOCT Ha JPYKECTBOTO € XOTEIHEPCTBO
u pectopanteopctBo. C pemeHne Ha CbBeTa Ha AMPEKTOPHUTE AEHHOCTTA Ha JAPYXKECTBOTO € BPEMEHHO
npeycraHosena ot 01.09.2017r.

OcHoBHaTa JeiiHocT Ha ['pynaTa e cBpp3aHa ¢ IPOM3BOJCTBO Ha MAMyYHU M THUIT IAaMy4YHU ThKaHU M H3paboTKa
OT TSX Ha PabOTHO M YHH(POPMEHO 00IEKIIO.

[Ipou3BoacTBEeHNTE MOIMHOCTH Ha I 'pymaTa ca pasmosnoxeHu B I'abposo.

Cwvemecmuu opyacecmsa
Kbm 31.12.2020 r. I'pynara HsiMa yyacTie B CbBMECTHHU JIPYIKECTBA.

CTpyKTYpa Ha OCHOBHMSI KauTAaJ

KoM 31.12.2020 r. pasnpenencHreTo Ha aKIIMOHEPHHUS KAIIUTal Ha IPYKECTBOTO-MaiKa € KaKTO CJe/Ba!

Homunaana

AKUHOHEpH Yuacrue Bpoii akuuu CTOHHOCT
XUTL. 716.
JIOKEP OO[1, I'abpoBo 79,66% 322,385 322
I'eopru JumutpoB Brikes 7,16% 28,988 29
IOpun. mma ot ACK Pomuna(o06rmmo 4) 4,70% 19,040 19
KIOBU EA/], T'abpoBo 3,04% 12,300 12
Oumznuecku auia (o 1%)(obio 838) 5,44% 22,008 22
Oo6mo 100% 404,721 405

MAK AJl nMa emHocTeleHHa cucTeMa Ha ympaBieHne ¢b¢c ChBeThT Ha aupektopure (CI) oT Tpuma djeHOBe.
PBKOBOICTBOTO Ha APYKECTBOTO B JIMIETO Ha ChBETa HA TUPEKTOPHUTE UMa CIIeAHHS ¢beTaB KbM 31.12.2020 r.:

Jumutsp I'eoprues buxes IIpencenaren
Mounko bopucnasos Kocraannos Ynen
Anexcaagsp PobepTos LlankoB HeszaBucum anen

JpyXecTBOTO ce IpeiacTaBisBa M YIpPABIsABAa OT WU3IBJIHUTENHUS AUPEKTOp MHXK. MoHko bopucinasos
Kocragunos.

OHI/ITHI/IS[T KOMUTCT noaromara pa60TaTa Ha CbBeTa Ha JAUPEKTOPUTE, UMa POJIL HA JIMlla HATOBAPCHU C O6IIIO
yYHpaBJI€HUEC, KOUTO U3BbPIIBAT MOHUTOPUHI" U HAZI30p HA/l BbTPCIIHATA KOHTPOJHA CUCTEMA, YIIPABJIICHUETO HA
PpHUCKa U CUCTEMATa Ha (I)I/IHaHCOBO OTYUTAHE Ha JPYIKECTBOTO.
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OZII/ITHI/IHT KOMHUTET UMa CICOTHHUA ChCTaB:

Pymsna [upankoBa -peructpupaH 0JuTOp [Ipencenaren
Xpucro Hukonaes Unen
Jumutsp brxes Unen

2.0CHOBHH ITOJIOKEHUS OT CYETOBOJHATA INOJIMTUKA HA I'PYIIATA
2.1.ba3za 3a uzzomeane na punancosus omuem

lopniuHUAT (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHYKHM MeXIyHapOIHHM CTaHAApTH 3a (PUHAHCOBU
oruett (MC®PO), KOUTO ce CHCTOSAT OT: CTAaHIApTH 3a (DUHAHCOBM OTYETH M OT THIKyBaHMA Ha Komwurera 3a
pazsiciennst Ha MCPO (KPMC®O), onobpenn ot CpBeta o MexnyHnapoauu cueroBoguu cranaaptu (CMCC), u
MexayHapoJHUTE CYETOBOAHM CTAHIAPTH U ThIKyBaHMATAa Ha I[locTostHHMsA komuTeT 3a passacHsBaHe (IIKP),
onobpenn ot Komurera mo MexnayHapoauu cuetoBoguu cranaaptd (KMCC), kouto edekTHBHO ca B cuia Ha 1
aayapu 2020 r., u kouro ca mpuetn or Komucusara na Eponeiickust cpro3. MC®O, mpuetn or EC, e
OOIIONIPUETOTO HAMMEHOBAHWE Ha paMKara C OOIIO INpeJHayHaueHHe-CUeTOBOAHA 0a3a, eIHaKBa C paMmKara,
BbBe/IcHA ¢ AcuHuImsTa chriacHo § 1. T.8 ot JombiHUTETHUTE pa3nopeady Ha 3aKOHA 3a CYCTOBOJCTBOTO IO/
HAaUMEHOBAHHETO ,,MexayHapoHu cueToBogHH cTanAapTu’ (MCC).
3a Tekymara (¢uHaHCOBa rojauHa J[py’)KeCTBOTO € NpHEN0 BCHYKA HOBU W/WIM PEBU3MPAHU CTaHAAPTH |
ThIKyBaHus, ngaanenu or CMCC u pecn. ot Komutera 3a paszsicnennss Ha MC®PO, kouto ca Ouim yMecTHHU 3a
HErosarta JEHHOCT.

3a Tekymara (uHaHCOBa roauHa J[py>keCTBOTO € IpHENI0 BCUYKW HOBU W/MJIM PEBU3UPAHM CTAHAAPTH U
ThIKyBaHus, n3gaaneHu or CMCC u pecn. ot Komurera 3a passicnennss Ha MC®PO, kouto ca Ouim yMecTHH 3a
HErosarta JEHHOCT.

OT BB3NpPUEMAHETO Ha TE3W CTAHAAPTH W/WIIM THIKYBaHUS, B CHJIa 32 TOJMIIHU TEPHOJIM 3aloyBaiiy Ha 1
aayapu 2020 r., He ca HacTBHIIMJIM NPOMEHHU B CUETOBOJIHATA IOJUTHKA Ha JPYXKECTBOTO OTHOCHO NPHHIUIHUTE,
MpaBUjIaTa ¥ KpUTEPUHUTE HA MPECTaBIHETO U ONOBECTSIBAHMATA Ha aKTUBHUTE U MACUBUTE.

Hosure w/unun MIPOMCHCHUTE CTAHAAPTHU U THJIKYBAHWA BKJIFOYBAT:

* [Ipomenu 6 Konyenmyannama pamxa 3a unancoeo omuumane (Pamxama) u coomeemnu npomenu 6
pedepenyuume kvm nes 6 pasnuunu MCDPO (g cuna 3a 200uwnu nepuoou om 01.01.2020 ., npuemu om EK). Te3n
npoMeHH B PamkaTta BKimo4Bat npepaboTeHn H3Lsu10 AeuHIINY 32 ,,aKTHB” U ,,[TACHB”, KAKTO ¥ HOBU HACOKHU H
KOHIIETILINH 32 TSIXHOTO N3MEpBaHe, OTIIMCBAHe, MpeJICTaBsiHe n onoBecTsiBane. [Ipomenure B Konnenryannara
paMKa ca ChIPOBOJICHH C U3MEHEHHs B HAKOM TIPENPaTKU KbM Hesl B MeXXayHapoAHUTE CTaHapTH 3a (pUHAHCOBO
otumrane, B T.4. MCPO 2, MCPO 3, MCDO 6, MCDO 14, MCC 1, MCC §, MCC 34, MCC 37, MCC 38,
KPMC®O 12, KPMCDO 19, KPMC®O 20, KPMC®O 22 u I[TKP 32. Yact oT npenpaTkute HACOYBAT KbM KOS
Bepcus Ha KoHmenTyanHaTa pamka cieBa ce OTHACST W3ABJICHUATA B TOCOYEHUTE cTaHAapTH (paMkara Ha KMCC,
npuera or CMCC mpe3 2001 r., pamkara Ha CMCC ot 2010 r. wiu HoBaTa peBusupaHna pamka ot 2018 r.), apyru
W3PUYHO TIOCOYBAT, Y€ IePUHUIMUTE B CTAHIAPTA HE Ca aKTyaJIM3UPAaHU B CHOTBETCTBUE C HOBUTE U3MEHEHUS B
pamMKaTa.

«  Ilpomenu ¢ MCC 1 Ilpeocmassne na gpunancosu omuemu u MCC 8 Cuemogoona norumuxd,
NPOMEHU 8 NPUOIUUMETHUMEe OYEHKU U 2peku (6 cuia 3a o0uwnu nepuodu om 01.01.2020 2 — npuemu
om EK). Te3u npoMeHu Kacast Npelu3upate onpeaeieHueTo 3a ,,ChIIECTBEHOCT , IIOCOUEHO B JBaTa CTAHAAPTa.
Cropen TSIX HOBOTO OIPE/IENIEHHE 32 CHIIECTBEHOCT €. ,,MH(OPMAIHATA € ChIECTBEHA, aKO MPOIyCHATA,
Npe/ICTaBeHa HETOYHO MJIM IPUKPHUTA, OM MOTJIO B pa3yMHa CTEIEH JIa e 04aKBa JIa MOBJIHsIE HA PEIICHHUsATa Ha
OCHOBHHTE ITOTpebnTeNN Ha (PUHAHCOBUTE OTUYETH C 0OIIIa 1€, KOUTO MPEJOCTaBIT (PHHAHCOBA HH(pOpMAIHA 32
JIaJIeHo OTYETHO npenpusaTue”’. Hanuiie ca Tpu HOBU acleKkTa OT ONpeIelIeHHeTo, KOUTO clie/iBa Jia Obaat
oTOensA3anu: a) “TIPUKpHUBaHe” — HACTOAIIOTO OTIpe/iesieHe ce GOKyCHpa caMo BbPXY HMPOIyCKaHEe W HETOYHO
npencrapsiHe. 3akmoueHneTo Ha CMCC e, ye MpuKpUBaHETO Ha ChIIECTBEHA HH(DOPMAIIHS MOXKE J1a IMa CHITIHS
eeKT KaTo MPOITyCKaHe Ha ChIeCTBeHa nH(opmarms; 6) ,,0uakBaHe B pasyMHa CTEIEH Ja Ce TOBIHsIC Ha
pENIeHUsATa Ha OCHOBHUTE MOTPEOUTENN — HACTOSAIIOTO OIpEIeIeHIe Ce OTHACS J0 ,,0M MOTJIO JIa TIOBJHUsie”, KOETO
cnioper CMCC Moxe 1a ce npuemMe, 4e ce N3UCKBA TBHPJIe MHOTO HHPOpPMANHs, Thii KaTo MOYTH BCHYKO ,,0M MOTJIO
Jla IOBJIHsie” BbPXY PELICHUTA Ha HAKOM OTPEOUTENH, IOPH BEPOIATHOCTTA J]a € MUHUMAJIHA; U B) ”OCHOBHHU
noTpebuTenn” (ChIECTBYBAIIN WK MOTSHIMATHA HHBECTUTOPH, 32€MOJIATENN U IPYTH KPEAUTOPH) — HACTOSILLIOTO
OIIpeNieNIeHue ce OTHAcA J0 ,,ioTpedutenm”, koeto cnopes CMCC moxe ga 0bJie MPHETO TBhPAE MIHPOKO, T.C. 1a Ce
B3eMar IpeJIBUJl BCHIKH Bb3MOXKHH I10JI3BaTE)IN HA (MHAHCOBHUTE OTUYETH, KOraTo Ce penraBa Kaksa HH(Gopmanus na
ce omoBectr. ChIO Taka, MOCOYBAT CE U3PUUHO MET HAYMHA 33 TIPUKPUBAHE HA ChHINECTBEHA HHMOOPMAIIHUS: a)
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M3II0JI3BaHE HA €3UK 3a CHIIECTBEH EIEMEHT, KOWTO € YKIOHYHB WM HesceH; 0) MH(OPMAIKs 3a ChIIECTBEH
€JIEMEHT, CIIEJIKA WM CHOMTHE, KOATO € Pa3slPbCHATa Ha Pa3IMYHK MECTAa BbB (DUHAHCOBUTE OTYETH; B) HECXOIHU
EIIEMEHTH, CJEJIKH M CHOUTHSI, TI0 CHIIECTBO, KOMTO HEIOIXOISIIO Ca MPEICTaBeHH CHBKYITHO; T) CXOJHHU €IEMEHTH,
CIIEIIKH ¥ ChOUTHS, KOUTO HEMOIXOISAIIO Ca TPECTABEHA CAMOCTOSATENHO; 1 /) ChIECTBCHA HH(DOPMAIIHS € CKPHUTA
4ype3 HeChIIeCTBEHa HH(POPMAIHS IO TaKaBa CTEIICH, Ye CTaBa HEsACHO KOsl nH(popManus € chinecTBeHa. ChIno Taka
TIPOMEHHUTE TOSICHABAT, Y€ aJpeCUPAaHETO KbM HesicCHAa HH(pOpMaIusa nMa ChIHuA e(eKT KaKTO IPHU IMPOITyCHATA WITH
JIUIICBAIAa HHPOPMALUS, KAKTO U Y€ MPEIIPUATHETO OICHSBA CHIICCTBCHOCTTAa B KOHTEKCTA Ha ()MHAHCOBHS OTYCT
B HETOBATa IISJIOCT.

,Z[OH’LJ'IHI/ITeJ'IHO, 3a MOCOYCHUTEC MO-A0JIY HOBU CTAaHAAPTU, IPOMCHCHU CTAaHAAPTU U MPUCTU ThJIKYBAHUA, KOUTO
ca MU3aJICHNU, HO BCC OIIC HE Ca B CUJIa I'OJUIIIHH NEPHUOAU 3aloyBall Ha 1 ssHyapu 2019 T'., PbKOBOACTBOTO €
MpeueHunJIo, Y€ CJICAHUTE HC Ouxa wMManu IIOTCHIMAJICH e(l)eKT 3a IMpPOMCHU B CYUHETOBOJHATa IMOJIMTUKA U
KJ'IaCI/I(l)I/IKaIII/IHTa U CTOMHOCTHUTE HAa OTYECTHU OOEKTH BHB (l)I/IHaHCOBI/ITe OTUYCTHU Ha ﬂpy)KeCTBOTO, a UIMCHHO:

e MC®O 17 3acTpaxoBaTeTHH 10roBopH (B cHja 3a roguirHu nepuoau ot 01.01.2021 r., He e npueTo ot

EK);

MCC 28 (mpomenen) — HHBecTHIUHM B aCONMHPAHH H CHBMECTHH NPEANPUATHS — OTHOCHO

JBITOCPOYHH Yy4YacTHsl B aCOLMUPAHH U CMECEHH MPEANpPHATHS B CHila 3a roauinHu neproau ot 01.01.2019
r., He e npuero ot EK);

MC®O 10 (mpomenen) - Konconmnaupanun ¢punancosu ordetdu 1 MCC 28 (mpomenen) UuBecTuinH B

ACOUMHMPAHM H CHBMECTHH MNPEINPHUATHS — OTHOCHO NPONAXOM WM amopT Ha aKTUBH MEXIy
HWHBECTUTOP U HETOBH aCOIUMPAHH WM CHbBMECTHH MPEANPHUITHA (C OTIIOKEHa e()eKTUBHA 1aTa HAa BIU3aHE
B CHJIa, IoJiekamma Ha onpeaensae or CMCC.)

MC®O 3 (npomenen) — busnec komOuHanuu (B cuja 3a roaumnu nepuoau ot 01.01.2020 r., He e

npuet ot EK);

MHoxoopenuss B MCP®O Huxba 2015-2017 r — nopodpenust 8 MCC 23, MCC 12 u MC®O 3 BBB

BpB3ka ¢ MCP®O 11 (B cuia 3a rogumnn nepuoau ot 01.01.2019r., ne ca npueru ot EK).

Jlpy>XecTBOTO BOAM CBOMTE CYETOBOAHU perucTpy B Obirapcku jieB (BGN), KoiTo mpruema KaTo HEroBa OT4eTHa
BaJIyTa 3a NpeacTaBsHe. JJaHHUTE B MHAMBUAYaJIHUS (UHAHCOB OTYET U MPHJIOKEHHUATA KbM HETO ca MPEJCTaBeHH B
XUIISAM J1€Ba, OCBEH aKO HEHIo APYro U3PUYHO HE € yKa3aHO.

[IpencraBssHeTO HAa PUHAHCOB OTYET CHIITACHO MeEXIyHAPOIHUTE CTAaHAAPTH 32 (PMHAHCOBH OTYCTH U3UCKBA
PBKOBOJICTBOTO Ja HAmpaBH Hai-JO0OpH NPHONHM3WTENHNA OICHKHW, HAYNCICHHS M PasyMHO OOOCHOBaHHU
MPEITIOI0KEHUS], KOUTO OKa3BaT e()eKT BbPXY OTUETCHUTE CTOWHOCTH HAa aKTHBUTE W MACHBHTE, HA MPUXOIUTE
W Pa3XxoJUTe, W Ha OIMOBECTSABAHETO HAa YCJIOBHM B3eMaHHS M 3aJAb/DKCHHMs] KbM Jarara Ha oT4yeTa. le3d
MPUOIM3UTEITHN OLICHKH, HAYUCIICHUS W TMPEINOJI0KEeHUS ca OCHOBAaHH Ha WH(POPMANHUATA, KOATO € HAINIHA
KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, MOPAaIU KOETO ObaemurTe (PaKTUYeCKH pe3ynraTd Ouxa MOIIM ga ObaaT
Pa3IUYHU OT TAX (KaTo B YCIOBHS HA (PMHAHCOBA KpH3a HECUTYPHOCTUTE Ca MO-3HAUUTEITHH).

2.1.A. Ilpunyunu na KoHconuoauuama

KOHCOJ’II/II[I/IpaHI/IﬂT q)HHaHCOB OTYECT BKJIIOYBA Q)HHaHCOBI/ITC OTYETHU Ha ,leyX(eCTBOTO-MafIKa,

JBLIEPHUTE JIPY’KECTBA, ChbBMECTHUTE APYKECTBA M ACOLMMPAHUTE JIPYKECTBA, U3TOTBEHH KbM 3 1
JIEKEeMBpH, KOSITO JjaTa e JAaTara Ha puHaHcoBaTa roauHa Ha ['pynara. [Ipy koHCOIManuMsITa € npuiarad
MOIXOABT HA “MKOHOMUYECKO MPEeIIpHuaTHe”, KaTo 3a OL[EHKaTa Ha HEKOHTPOJIHPAIIOTO YIacTHE IPH
Ou3Hec-KoOMOWHAIMY U IpyTH GOPMHU HA TPUI0OUBAaHUS HA ABIIEPHU APYKECTBA € M30paH METOIBT Ha
“IpOTOPLHOHANICH 47 B HETHUTE aKTHBU .

OUHAHCOBUTE OTYETH Ha IBIIEPHUTE, CbBMECTHHUTE M ACOLMUPAHHUTE JAPYKECTBA 3a IETUTE Ha
KOHCOJIMJALUATA Ca U3TOTBEHHU 3a ChIIMS OTYETEH MEePHOA, KAKTO TO3H Ha JAPYKECTBOTO-MalKa U MpU
MpUIaraHe Ha €JJMHHA CUETOBOJHA MOJIUTHKA.

2.1.5.Konconuoayus na ovuiepnu opyrcecmea

B xoHCcOnuaupanust MHAHCOB OTYET OTYETHTE Ha BKIIIOUEHHUTE JBLIEPHH JIPY>KECTBA ca
KOHCOJIMIMPAaHH Ha 0a3a Ha MeTo/a “I'bJIHA KOHCOMMIALMA’, peJ 10 pell, KaTo € NpuilaraHa yHupuuupana
3a CHIIECTBEHUTE OOEKTH CYETOBOIHA MTOJUTHKA. MIHBECTHUITMHTE HA APY>KECTBOTO-MaiKa ca eTMMHHUPAHU
cpeliy jieja B cOOCTBEHHS KaluTall Ha IbIEPHUTE APYKECTBA KbM JaraTa Ha npuaoduBaHe. BrrpeiiHo-
TPYIOBUTE OII€pall U pa3vy€Tu Ca HAIIBJIHO CJIMMHWHUPAaHU, BKJI. HEpCaJIM3npaHaTa BbTPCIIHOIPYIIOBa
nedanba uin 3aryoa. OTdeTeH e 1 e(eKThT Ha OTCPOYCHUTE JaHbLH NP TE3U SITUMHHUPALIH
KOHCOJIMAAITMOHHU 3aIIMCBAHUA.
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JlsmoBeTe Ha CHAPYIKHUIMM - TPETH JIMLA B IBIIEPHUTE APY>KECTBA, N3BBH TE3U Ha aKIMOHEPHUTE Ha
JIPY>KECTBOTO-MaiiKa, ca ITOCOYEHN CaMOCTOSITETHO B KOHCOJHINPAHHS OTYET 332 (PHHAHCOBOTO CHCTOSHHE,
KOHCOJIMIMPAHUS OTUYET 32 BCEOOXBATHHS JOXOM U OTYETA 32 IPOMEHHUTE B COOCTBEHHS KaITUTaJl KaTo
“HEeKOHTpoJMpaIo ydactiue”. HeKOHTpoIupaIioTo ygacTre ChIbpika: a) CyMaTa Ha JieJia Ha aKIIHOHEPHTE
(CBOpYXHHUIHTE) - TPETHU JIAIA KBM JaTaTa Ha KOHCOJIHMIAIMATA 32 IIBPBH ITHT B CIIPABEINBATA
(HaMepeHaTa CTOMHOCT) Ha BCHYKH Pa3sTPaHWYNMH MPUIOOUTH aKTHBH, TIOCTH TIACHBH U YCIIOBHUTE
(M3KpUCTANN3UPATIH) 3a0BKSHHSI HA BCSIKO OT COTBETHUTE IBIIEPHU JIPYKECTBa, onpeneseHa (Ha 0a3a
Jieria) upe3 IpOoNOPLUOHATHHS METOI, ¥ 0) I3MEHEHHETO Ha cyMara Ha Jiejia Ha Te3H JIMla B COOCTBEHUS
KaIlUTaJl Ha BCSIKO OT ChOTBETHUTE JBLIEPHH JPY’KECTBa OT IbpBaTa UM KOHCOJIMAALUSA 10 Kpas Ha
TEKyIHUs OTUYETEH NepUo/.

2.2.Cpasnumennu 0annu

prnaTa MpeaAcTaBsd CpaBHUTECIHA I/IH(l)OpMaHI/IH B TO3M KOHCOJUAWPAH q)HHaHCOB OTUYCT 3a CJHa
npeaxoaHa roauHa.

Korato e HeO6XO,HI/IMO, CPaBHUTCIIHUTC OaHHU C€ peKnacnfbnquaT (I/I l'[peI/I?)‘{I/ICJ'IHBaT), 3a Ja C¢
TMOCTUTHE CBIIOCTABUMOCT CIIPSMO IIPOMEHU B IPCACTABAHCTO B TCKYyIllaTa roJAWHA.

2.3. @ynkyuonanna eéanyma u RpU3HAGane HA Kypcosu paiuKu

@DyHKIMOHAIHA M OTYETHA BaJIyTa Ha NpEJCTaBsHE HA ()MHAHCOBUS OTYET Ha ['pymara e OBITapCKUST
neB. Ot 1.07.1997 r. neBbT € PUKCHpaH B CHOTBETCTBHE Chc 3akoHa 3a bHB kbM repmanckara mapka B
cpeotHourenne BGN 1 : DEM 1, a ¢ BpBexxJaHeTo Ha €BpOTO KaTo o(uiMaiHa BajdyTa Ha EBponeickus
ChI03 - ¢ eBpoTo B choTHOIIeHne BGN 1.95583 : EUR 1.

[Tpu mppBOHaYamHO NMpU3HABAHE, CHENKa B YyXKJIECTpaHHA BajyTa c€ 3alicBa BbB (h)yHKIHMOHAIIHATA
BaJIyTa, KATO KbM CyMara B UyXJIeCTpaHHa BallyTa ce Ipuiara OOMeHHHUAT Kypc KbM MOMEHTA Ha cliejiKaTa
unu omnepanusaTa. [lapuuHuTe cpencTBa, B3eMaHUATA U 3aABIDKCHUATA, KATO MOHETApPHU OTYETHH OOEKTH,
JCHOMUHHMPAaHU B Uy)KIECCTpaHHA BalyTa CE OTYMTAT BBB (PyHKIMOHAHATa BaJdyTa KaTo c€ IpHiara
0oOMeHHHAT Kypc, myOnmkyBaH oT BHB 3a mocmemnms paboTeH neH Ha CbOTBeTHHS Mecell. Kem 31
JIEKEMBPH T€ C€ OLICHABAT B OBJITApPCKHU JIEBA, KaTO CE M3I0JI3Ba 3aKII0UNTETHNAT oOMeHeH Kypc Ha BHb.

Edextute 0T KypcoBHUTE pa3inKH, CBBP3aHU C yPEKAAHETO HAa CHACIKH B UyXJICCTpaHHA BATyTa, WIIH
OTYHUTAHETO Ha THPTOBCKHU CIEJIKH B UYXJIECTPaHHA BallyTa MO KypcoBe, KOUTO ca pa3jINdHH, OT TE3H, 110
KOHUTO ITbPBOHAYAIHO ca OMJIM NMPU3HATH, C€ BKIIIOUBAT B OTYETA 32 BCEOOXBATHUS 10XO0J (B medyandaTa UiH
3ary0aTa 3a roJuHaTa) B MOMEHTA Ha BB3HMKBAHETO MM, KaTO Ce TPeTHpaT KaTo “Ipyru moxoan/(3aryon)
oT aerHocTTa” (B mevanbarta UK 3ary0aTa 3a TOAMHATA) U C€ MPEACTaBAT HETHO.

2.4. IIpuxoou

OO0 OJIOKEHNS

HpmxoanTe OT AOroBOpu C KIMCHTU C€ IPpU3HABAT, KOraTO KOHTPOJBT BBPXY CTOKHUTC HIIU YCIYTUTE CE€
MpPEXBbHPJISI Ha KIMEHTA B pasMmep, KOHTO 0Tpa3sBa BBb3HATIPAXKACHUCTO, HA KOCTO pr)KCCTBOTO O4YakKBa Ja HMMa
IIpaBoO B 3aMsHA HA TE€31U CTOKU WJIH yCIyTH.

Kato 110 ﬂpyﬁ(eCTBOTO € JOCTHUTHAJIO OO0 3aKIIFOUYCHHUE, Y€ TO € MPUHIUIIAT B JOTOBOPECHOCTUTE CU 3a MIPUXOJU,
ThI KATO OOMKHOBEHO pr)KCCTBOTO KOHTPOJHMpPA CTOKUTC WX YCIIYTUTE IPEAU 1a T' IPEXBBPJIN KbM KIIMCHTA.

Jpy»&ecTBOTO TIpHU3HABA MPUXO/IU, KOTATO YIOBIETBOPH 3abJDKCHUETO 332 M3MBbIHEHUE, CHIVIACHO YCIOBHATA HA
JIOTOBOpa, KaTO TMPEXBBPJIM oOemaHaTta CTOKAa WM ycClyra Ha kineHta. JlameH akTuB (CTOKa WIH yciyra) e
MPEXBBPJICH, CIIe]] KATO KIUCHTHT ITOJIy9Yd KOHTPOJ BbPXY TO3H aKTHB.

Oyenka Ha 0020680p C KIUEHM

I[OI‘OBOp C KJIMCHT € HaJIMIE CaMO KOraTto Iipu BJIM3aHETO MY B CHJIA TOH HMMa THProBCKa CHIIHOCT U MOTHUB,
CTpaHUTE ca ro O}lO6pI/U'lI/I, aHTaXXupajin ca €€ J1a 1o U3NBJHAT U ChIICCTBYBA BEPOATHOCT BB3HATPAXKACHUCTO, HA
KO€TO APYKECTBOTO MMaA IIPaBO IPH U3I'BJIHEHNUE 3aAbJDKCHUATA CH 34 U3ITBJIHCHUEC, J1a 61)216 TIIOJIYYCHO.

JII)Y)KCCTBOTO Ipu3HaBa MNPHUXOJ 3a BCIKO OTACIHO 3adb/DKCHHUC 3a H3INBIHCHUEC HAa HUBO HWHAWBUIYAJICH
JOTOBOP C KJIMCHT KaTO CC aHAJIM3UPpAT BHUJA, CPOKA U YCIOBHUATA 32 BCCKHM KOHKPETECH AOTOBOP.

I[py)KCCTBOTO pasriexjia Jajiu B 10T0BOpa ChbUICCTBYBAT APYTU 06€IIIaHI/I$I, KOHUTO Ca OTACIHHU 3aAbJDKCHUA 3a
HU3IIbJIHCHHUE, 34 KOUTO Tpﬂ6Ba Ja 61)]16 pasnpeacii€Ha 94acT OT I€HaTa Ha CACJIKara.
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CJ'IC}_'L KaTo 6’]),&6 YAOBJICTBOPCHO 3aABJIDKCHUEC 3a U3ITBJIHCHUC, I[py)KCCTBOTO IMpU3HaBa KaTo Mpruxonq CTOMHOCTTA
Ha II€HaTa Ha caciaKara (KOCTO H3KJI0YBa HpI/IGHI/IBI/ITeHHI/I OIICHKH Ha IMPOMCHIUBOTO BB3HAIPAXKIACHUC, ChAbpKAIIO
OFpaHI/I‘IeHI/Iﬂ), KOATO € OTHECCHA KbM TOBA 3abJDKCHUC 3a UBITBJIHCHUC.

I[OI‘OBOpI/ITC Ha APYXKECTBOTO C KIIMEHTHU 00HYaiHO BKJIFOYBAT €IHO CAUHCTBCHO 3aAbJIDKCHUC 34 U3ITBJIHCHUC.

IlenaTa Ha chenkara € pa3MepbT Ha Bb3HArpaXkJIeHUETO, Ha KOMTO [Ipy»KecTBOTO OYaKBa Ja MMa NpaBo B 3aMsiHA
Ha MPEeXBHPJSIHETO Ha KJIIMEHTAa Ha 00CIaHNTe CTOKU WM YCIIYTH, C U3K/IIOYCHNE Ha CYMUTE, ChOpaHu OT UMETO Ha
TPETH CTpaHHU (HallpuMep JaHBK BbPXY Jo0aBeHaTa CTOHHOCT). OOCIIaHOTO B TOTOBOPA C KIIMEHTA Bh3HATPAKICHNE
MOJKe J]a BKJIIOYBa (PMKCUPAHU CYMH, IPOMEHIIMBY CYMH, WK U BETE.

IIpn ompenensHe Ha LieHaTa Ha CAEJKATa c€ B3e€Ma NPEABHI BIMSIHHUETO Ha MIPOMEHIMBO BB3HATPaXKICHHE,
HAJIMYMETO Ha 3HAYMTEIHN KOMIOHEHTH Ha ()MHAHCHPAHETO, HEMAPHMYHOTO BBh3HATPAKACHHUE U Bh3HATPAKACHHUETO,
JBJDKMMU Ha KJIMEeHTa (ako uMa TakuBa). [I[poMEHIMBOTO Bb3HArpakJeHUE ce BKIIIOYBA B IIEHaTa Ha CJesIKaTta
CaMo JIOKOJKOTO € MHOTO BEpOSITHO, Y€ HSAMa Jla HACTBIIU CHIIECTBEHA KOPEKILUS B MPU3HATUTE KyMYJIaTUBHO
npuxoau. IIpoMEHINBOTO BB3HArPaKICHHWE IO JOTOBOP C KIHEHT € OTCTBIKM B LI€HATa, KPEIAWTH, CTUMYIIH,
GoHycH 3a pe3ynTaTH, IpaBo Ha BpbInaHe. J[OroBopHuTe ¢ KIMEHTH Ha APYKECTBOTO HE CHIBP)KAT IPOMEHINBO
Bb3HarpaxaeHue. lleHuTe Mo J0roBopu ¢ KIMEHTH ca (UKCHpaHH LEHH W HEe ChAApKaT MPOMEHIUBO
BB3HArpakACHHE.

[Tpu oueHka Ha chOMPAaEeMOCTTa ce B3eMarT IPEIBUJ BCUYKH PElICBAHTHH (PakTH U 0OCTOSATEIICTBA IO CHEIIKaTa,
BKJI. MHHQJI ONUT, OOMYaiHU OW3HEC NPaKTHUKHW, MyONMKYBaHH NMPaBWiia M HAIpaBeHH M3SBJICHUS OT CTpaHa Ha
JpyxecTBOTO, 00€3NEUEHNS U BB3MOKHOCTH 32 yIOBIECTBOPSIBAHE.

Oyensigane na npuxooume no 002080puU € KIUEHMU
[Ipu3HaBaHe HA OCHOBHHU BH/IOBE MPHUXOH 110 JOTOBOPHU C KIMEHTH
Ilpuxoou om ycayzu

IIpuxoaure OT mpenocTaBsiHE Ha YCIYrd c€ MPHU3HABaT B CUETOBOJHUS MEPHUOA, NpPEe3 KOWTO ca MpeaoCTaBeHU
yciyrure. JIpy’KeCTBOTO IPEXBbPJS KOHTPOJIA BBPXY YCIYIMT€ C TEUEHHE Ha BPEMETO U CIIEAOBATEIHO
YIOBIETBOPSIBA 3aJILJDKEHUETO 32 M3MBIHEHHE M MPU3HABA MPUXOAM C TEYCHHE HA BpeMeTo. AKO KbM Kpas Ha
OTUETHHUSI NEPUOJ ycClyrara MO JO0rOBOpa HE € H3LIO0 M3BBpIICHAa MPUXOAWTE CE MpPHU3HABAT Bb3 OCHOBA Ha
JICHCTBUTENHATA yCIyra, MPEIOCTaBeHa M0 Kpas Ha OTYCTHUS MEPUOJ, KaTO IMPOMOPIHOHATIHA YacT OT OOIIMTE
YCIIyTH, KOUTO TPsiOBa Jia ObaT MPEIOCTABCHH, Thil KATO KJIMEHTHT MOJIyYaBa U MOTPEOSIBa MOA3UTE SAHOBPEMEHHO.
KinenTpr 3ammiama npegocTaBEeHUTE YCAYyrd Bb3 OCHOBA Ha KJIAy3UTE, 3aJ0XKEHU B KOHKPETHHS JIOTOBOD,
0OMYaiHUAT CPOK 3a IJIalaHe Ha Bh3HATpakaeHHeTo ¢ 10 30 JHU cliel MpeJoCcTaBsHe Ha YCIIyTUTE.

ITpuxoou om npodasxxcou na cmoku, 20mo6a NPOOYKYuUA u Opy2u KpAmKOMPaAuHu aKmugu

IIpuxogure oT mpomakOM Ha KpaTKOTpailHM aKTHBM M MaTepuald ce NPU3HABaT B MOMEHTa, B KOHTO €
MIPEXBBPJIEH KOHTPOJIA BBPXY IPOIaBaHUTE aKTUBH. JlocTaBKaTa Bb3HMUKBA, KOTAaTO aKTHBHTE Ca OMJIM U3MPATEHH Ha
KJIMEHTa, PHUCKOBETE OT MOTECHIMATHM 3aryOM ca NpEeXBBbpPJIEHH Ha KyIllyBaya M WM TOM € NpHeN aKTUBUTE B
CHOTBETCTBHE C JIOTOBOpa 32 npoaaxoa. OOnuaifHUAT cpok 3a miamtane e 1o 30 1HU ciies JocTaBKaTa.

/Jlpyeu npuxoou/0o0xoou

Jlpyru mpuxoad W JOXOAM Ce TPH3HABAT, KOraTO Ce YCTAaHOBHM MPAaBOTO HA TAXHOTO MojydyaBane. ToBa ca
MPUXOM OT TMPEIOCTABEHU WHBECTUI[HOHHM UMOTH U IBATOTPAHM MaTEpPHATIHUA aKTHBU HA ONCPATHBEH JIM3UHT U
ce MPEICTaBAT B OTYETA 32 BceoOXBaTHHUs a0xoj( B mevanbara wiu 3arybarta 3a roJuHaTa) KbM MO3MIUS/CTATUSL
Hhopuxoan®. [IpuxomuTte OT HaeMH /ONIepaTHBEH JIM3WHT/ ce TPU3HABAT HA BpeMeBa 0asa 3a CpoKa Ha JOTOBOpa B
crorBercTBHE ¢ MCDO 16 ,,JTusuar.

Qunancosu npuxoou

®duHAHCOBUTE TPHUXOIU CE€ BKIIOYBAT B OTYETA 32 BCEOOXBATHHMA 10X0ja (B medanbara wiau 3arybara 3a
rOJMHATA), KOTaTO BH3HUKHAT, M C€ CHCTOAT OT: MPHUXOIM OT JIMXBH 10 MPEAOCTABCHU 3aEMH, TUBHICHTH OT
KaIllMTaJIOBY HHBECTHUI[MH, Te4Ya0a OT KypCOBH PA3JIMKHU 10 MOHETAPHH MO3HIINH.

[Ipuxomute OT NMXBU Ce M3YUCIABAT Ype3 NMpUIIaraHe Ha ¢(EeKTUBHUS JIMXBEH MPOICHT BHPXY OpyTHaTa
OanaHcoBa CTOMHOCT Ha ()MHAHCOBHUTE aKTHBH,
OUHAHCOBUTE MPUXOAM CE MPEICTABAT OTICIHO OT (PMHAHCOBHUTE Pa3XOIM Ha JIMIICBaTa CTpaHa Ha OTYETa 3a
BCceoOXBaTHHS JOXOJI (B Ieyardara wiy 3arybaTa 3a TOAHHATA).
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2.5. Paszxoou

Pasxomute B Apy>KECTBOTO Ce MPU3HABAT B MOMEHTA Ha TSIXHOTO BH3HMKBAaHC M Ha 0a3a NMPUHLUIINTE Ha
HAYUCIIIBAaHE W CBHIOCTABUMOCT, M JO CTENCHTa, O KOSITO TOBa HE OM JOBENO 3a MpHU3HABAaHE Ha
AKTUBH/TIACUBH, KOUTO HE OTTOBAPST HA ONpE/ICICHHATA 3a TakuBa chriiacHo MCDO.

PasxoauTe 3a ObjCIIN MEPHOIH CE OTJIAraT 3a MPU3HABAHE KATO TEKYII Pa3Xoj 3a MepHoAa, Mpe3 KOHTOo
JIOTOBOPHTE 32 KOUTO CE€ OTHACSAT, C€ M3IIbJIHSBAT.

DHUHAHCOBUTE Pa3XxOad CE MPEACTABAT OTACIHO B OTYeTa 3a BCEOOXBAaTHHUs A0X0[ (B mevanbara wiu

3ary0ara 3a rofiiHaTa) U Ce ChCTOSAT OT: Pa3XOJH 3a JIMXBHU MO MOJNYyYSHU 3aeMH, OAHKOBHU TAKCH I10 3aeMHU

W TapaHIli{, HETHA 3ary0a OT KypCOBH Pa3iHMKH 0 3a€MHU B Uy)KICCTpaHHA BallyTa, pa3xo[au/3aryou oT

CHEJIKU C UHBECTHUIIMH B IICHHU KHIDKA W JSUTOBE U O0C3IICHKH Ha MPEIOCTABCHH THPTOBCKU 3aCMH.

Dunancosu pazxoou

OUHAHCOBUTE Pa3xo/AH Ce BKIIOYBAT B OTUYETA 32 BCEOOXBATHHUS TOXON (B MedanOaTa Win 3arydara 3a TOJiHaTa),

KOTaTO Bh3HUKHAT, KATO CE MOCOYBAT OT/CIHO OT (PUHAHCOBUTE MPUXOIH U CE CHCTOAT OT: PA3XOJIH 32 JIUXBH IO
MOJYYCHHU 3aCMH, PAa3X0/IH 32 JIMXBU MO (PUHAHCOB U ONCPATUBCH JIM3UHT, 0AHKOBU TaKCH IO 3a€MH U TapaHIUH,
HEeTHa 3ary0a OT KYpCOBH Pa3JIMKH IO 3a€MHU B Uy XKIeCTpaHHA BayTa.

DUHAHCOBUTE PA3XOH CE MPEACTABAT OTACIHO OT (MHAHCOBUTE MPHUXOIU HA JIMIICBATa CTPaHA HA OTYETA

3a BceoOXBaTHUI JOXO/ (B meyanbara uiiu 3arydara 3a roJnHaTa).

2.6. Hmomu, mawunu u ooopyosane
VMotuTe, MalImHATE 1 000PYABAHETO (ABITOTPAHHHE MaTepPHAHN aKTHBHU) Ca MPEACTABSHH I10:
* IpeolleHeHa CTOWHOCT, HaMalieHa ¢ HATpyllaHaTa aMOPTH3alMsi M 3aryOute OT OOe3leHKa 3a 3eMH
U CTpajy;
* 0 HCTOpHYECKa IIeHa HA NpHI0OMBaHE (CeOSCTOMHOCT) HaMmajJeHa ¢ HaTpylaHaTta aMOpTU3auus H
3ary0ute OT 00e3leHKa 3a OCTaHAINTE ABITOTPailHU MaTepHANHH aKTUBH.

II'spBOHaYaTHO NPUIOOMBaHE
[Ipn mepBOHAYaNHO NMpUAOOMBaHE MMOTHTE, MAIIMHUTE W OOOPYABAaHETO CE OIECHSIBAT MO IIEHA HA

npunobuBane (cedecTOHHOCT), KOATO BKIFOYBA MOKYIHATa [I€HA, MUTHHYECKUTE TaKCH W BCHUYKU JPYTH
MPEeKH pa3xou, HeoOXOIUMH 3a TIPUBEXK/IAHE Ha aKTHBA B pabOTHO checTosiHUE. [IpeKuTe pa3xoan OCHOBHO
ca: pa3xoIy 3a IOATOTOBKAa Ha OOEKTa, Pa3XoAd 3a IbpPBOHAYaJHA JOCTaBKa U 00paboTKa, pa3xoxure 3a
MOHTaX, Pa3XOAM 3a XOHOPApH Ha JMI@A, CBBP3aHU C MPOEKTA, HEBB3CTAHOBAEMH IAHDBLH, Pa3XOIU 3a
KalTUTAJIM3UPAHH JINXBU 32 KBANU(UIIUPAHN aKTUBHU H JP.

IIpu mpupoOuBaHEe Ha MMOTH, MAallMHU M OOOpyIBaHE INpPH YCIOBHATa Ha PAa3CPOYCHO IUIAIAHE,
MOKyITHAaTa IIeHa € eKBHBAJICHTHA Ha CErallHaTa CTOMHOCT Ha 3aJb/DKCHHETO, JUCKOHTHPAaHO Ha 0asa Ha
JMXBEHOTO PABHUILE I10 MPHUBICYCHNUTE OT JPYKECTBOTO KPEIUTHH PECYPCH C aHAIOTHUCH MaTypUTET U
npesHa3HaYeHHeE.

JdpykecTBOTO € ompenenwio croiHocTeH mpar oT 700 1B., MO KOWTO NPHIOOUTHTE aKTHUBU
HE3aBHCHMO, Y€ IPUTEKABaT XapaKTEPUCTHKATA HA ABJITOTPACH aKTHB, CE M3MMCBAT KaTO TEKYII Pa3Xo B
MOMEHTA Ha NPUI00HNBAHETO UM.

IMocyienBaio oueHsiBaHe
N36paHusT OT ApYyKECTBOTO TMOAXOJ 3a TocjenBamia OaJlaHCOBa OIEHKA HA MMOTHUTE, MAITUHUTE H

obopynBaHeTO € MojeNia Ha mpeorieHeHata ctoiHocT mo MCC 16 — mpeorieHeHa CTOWHOCT, HaMajeHa C
MOCJIE/IBAIO HAYMCICHUTE aMOPTH3AI[MK M HATPYIIaHUTE 3ary0u oT 00e3leHKa.

Koraro TsxHata crpaBeIiHBa CTOHHOCT Ce MPOMEHS CHIIECTBEHO HA TO-KPAaTKU HHTEPBAH OT BpEMeE,
MPEeOoIIeHKaTa MOJXKE JIa CE U3BBPINBa M0-YECTO.

Iocnensamu pasxoau

Pa3zxoaure 3a peMOHTH U NOJAPBKKA CE IPU3HABAT 3a TEKYIIX B IEPUOJIA, IPE3 KOITO ca HallpaBEeHHU.
W3BbpIIeHn mocienBamy pa3xoan, CBbp3aHu ¢ UMOTH, MAIIMHA M 000py/IBaHe, KOMUTO MMaT XapakTep Ha
HNOAMSIHA Ha OIpEJENIeHH BB3JIOBH YacTU U arperatu, WJIM Ha MPEeyCTPOHCTBO U PEKOHCTPYKLUS, ce
KalmuTaJIu3upar KbM OajlaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB M CE mpepasriiexia oCTaTbYHUA MY
ITOJIC3CH XHUBOT KbM JaTaTa Ha KalluTaJlIu3aluAd. C’bH_IeBpeMeHHO, HEaMOpTU3HWpaHaTa 4aCT Ha 3aMCHCHUTEC
KOMIIOHEHTH C€ M3MHCBa OT OajaHcoBaTa CTOMHOCT Ha aKTHBHTE M C€ MPU3HABA B TEKYIIHUTE Pa3XOAd 3a
HepHo/ia Ha TIPEeyCTPOICTBOTO.
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MeTtoau Ha aMopTH3aLMS

Jpy’XeCcTBOTO HM3IOJI3BA JIMHECH METOJ] HA aMOPTU3alUs HA UMOTHUTE, MAIIMHUTE U 00OPYIBAHETO.
AMOpTH3MpAHETO HA AKTHBHUTE 3al0oyBa, KOraTo T€ Ca Ha pa3lOJIOKCHHE 3a ymoTpeba. 3eMsara HE ce
amopTu3upa. [10Je3HHAT )KUBOT MO TPYNHU aKTHBH € ChOOpa3eH ¢ (hU3NUECKOTO M3HOCBaHE, crienupuKaTa
Ha 000py/IBaHETO, OBJICIIUTE HAMEPEHHS 32 YIOTPeOa U ¢ MPE/I0IaraeMoTO MOPAIHO OCTapsIBaHE.

CpoKbT Ha TIOJ3BAaHE MO IPYIU aKTUBU € KAKTO CIIe/IBa:

+ crpagu— 25-40T.

*  ChOPHKEHHS U IpeaBaTeNHU yCTpoicTBa — 5-25 T,
« MamwmHA 1 obopynBane — 4-10 1.

+  KOMITIOTPY ¥ MOOWIJIHU YCTpOHCTBA — 2T.

+  TPaHCIIOPTHH CpeAcTBa 4T.
+  CTONAHCKH WHBEHTap — / T.

OHpeﬂeﬂeHI/ITe CPOKOBC Ha IIOJIC3CH KMBOT Ha Z[LHFOTpaﬁHHTe MaTepuaJIHA aKTUBU CC MPCIIICKAAT B
Kpasgs Ha BCCKHU OTHCTCH ICPUOA U MNPHU YCTAHOBABAHC HAa 3HAYUTCIIHU OTKJIIOHCHUSA CIPIMO 6’I>Z[CHII/ITC
OYaKBaHMA 3a CPOKa Ha U3IOJI3BAHETO HAa aKTUBUTE, CHIIUAT C€ KOpUTHPA ICPCIEKTUBHO.

O0e3leHKa HA AKTHBU

BajaHcoBUTE CTOMHOCTM HAa HMMOTUTE, MAlIMHUTE M OOOPYJIBAHETO IOJIEKAT HA Mperjie] 3a
o0e31IeHKa, KOraTo ca HallUIIEe ChOUTHS UK MPOMEHHU B 00CTOSITENICTBATA, KOUTO MOKA3BaT, uye OaaaHcoBaTa
CTOMHOCT OM MOTJa Jia Ce OTIMYaBa TPAlHO OT BH3CTAHOBUMATA UM CTOMHOCT. AKO Ca HalWIle TaKHBa
WHIUKATOPH, Y€ MPHUOIU3UTEIHO OMNpe/eiieHaTa BH3CTAHOBMMA CTOWHOCT € TIO-HHUCKA OT TAXHATA
OalaHcoBa CTOMHOCT, TO IIOCJEJHATA CE€ U3MHCBAa O BH3CTAHOBMMATAa CTOMHOCT Ha aKTHUBHTE.
Bb3cTaHoBHMAara CTOMHOCT HAa HMMOTHTE, MAIIMHUTE W OOOpPYJBAHETO € MO-BHCOKATa OT JBETe:
CrpaBeyIiBa CTOMHOCT 0e3 pa3xoau 3a MmpoAax0da WM CTOWHOCT mpu ynotpeda. 3a ompeaesHeTo Ha
CTOMHOCTTa TpH ymoTpeda Ha akTHBUTE OBJACIIUTE MAPUYHMA IOTOIM C€ JUCKOHTHPAT [0 TIXHATA
HACTOSIIA CTOWHOCT KAaTo Ce Mpuiiara AMCKOHTOBA HOpPMAa MPEAH AAHBIHU, KOSATO OTpa3siBa TEKYIIUTE
Ma3apHU yCJIOBUSI U OIICHKH Ha BPEeMEBaTa CTOWHOCT Ha MapHUTe M PUCKOBETE, CeHM(UUHH 32 ChOTBETHUS
akTuB. 3aryOuTe oT 00e3leHKa Ce OTIYUTAT B OTUETA 32 BCEOOXBATHHUS T0XO0. (B rmevandaTa wiH 3arybara 3a
rojINHaTa), OCBEH aKo 3a JIaJIcHHs akTuB He ¢ (GOopMHUpaH mpeoleHbueH peseps. ToraBa obe3leHKara e 3a
CMETKa Ha TO3M PE3ePB W Ce€ MPEJCTaBsi B OTYETAa 3a BCEOOXBATHHUs JOXOJ (KbM CTATHHUTE Ha JPYTHTE
KOMITOHEHTH Ha BCEOOXBATHHS JIOXOJ), OCBEH aKo TsI HE HaJXBbpJi HEroBUsl pasmep (Ha pe3epma), H
HAJ[BUIIICHUETO CE BKIIIOYBA KATO Pa3xoJl B OTYETAa 3a BCEOOXBATHHS JOXOJ (B rmevandara Wi 3arybara 3a
TOJINHATA).

IMeyan6m u 3aryou ot npoaa:xoda
JbnroTpaifHuTE MaTepualHA aKTHBH C€ OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE KOTaTo Ce

W3BAAT TPaliHO OT yNoTpeda M HE Ce OYakKBaT OT TAX OBACIIM CTONAHCKHM M3TOIW WM C€ IpOZajar.
[evanOurte wnu 3aryoute OT MpoAakOM Ha OTIEIHM AaKTUBH OT IpyllaTa Ha “UMOTH, MAIIUHU H
o0opynBaHe” ce OmpeneNiarT 4Ype3 CPaBHABAHETO Ha MNPHUXOAUTE OT Mpojaxkbara W OagaHcoBara
CTOMHOCT Ha aKkTHBa KbM JlaTaTa Ha npojaxodara. Te ce mocouBaT HETHO, KbM “IPYTH JOX0aW/(3aryon)
OT JeHHOCTTa, HETHO  Ha JIMIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHUA N0Xo7 (B mevambara WU
3ary0ara 3a ronuHaTa). YacTra OT KOMIIOHEHTa “TIpeOlieHbYEH pe3epB”, OTHACAIIA CE 3a MPOIaICHUs
aKTHB, C€ TIPEXBBPIIS TUPEKTHO KbM KOMITIOHEHTA “‘HepaslpeeseHa rneyaiba” B OTYeTa 32 MPOMEHHTE B
COOCTBEHHMSI KarnTall.

2.7. Hemamepuanuu akxmueu

Lpyau nemamepuannuu axmusu
HemarepuanHuTte akTUBY ca IpeJICTaBeHU BbB (PMHAHCOBHSA OTUET I10 1I€Ha Ha NpUa00HBaHe
(cebecToiiHOCT), HaMalleHa ¢ HAaTpyIaHaTa aMOPTU3aLys U 3aryoute oT obe3ueHka. B npyxxecTBoTO ce mpuiara
JMHEeeH METOJ Ha aMOPTHU3alis Ha HeMaTePUaIHUTE aKTUBH.
CpOoKbT Ha IOI3BAHE 0 IPYIN aKTUBH € KAKTO CJIe/IBa:
* 3a IPOrpaMHU IPOLYKTH —2 T.;

* 32 THPrOBCKH Mapku — 7 T.;

* 332 IpyTH HEMaTepHaIH! aKTHBU — 4 T.
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BanancoBara CTOMHOCT Ha HEMATCPUATHUTE aKTHBY MOIC)KH Ha MPETIIe] 3a 00e31eHKa, KOTaTo ¢a HaIUIIe
CBOWTHS, WIIK IPOMEHHU B OOCTOATEICTBATA, KOUTO ITOKA3BaT, 4e OasaHcoBaTa CTOMHOCT OM MOTJIa 1a HaJBHUIIIaBa
Bb3CTAaHOBHMATa UM CTOIHOCT. ToraBa o0e3leHKaTa ce BKIIOUBA KaTO Pa3xo/1 B OTYETa 32 BCEOOXBATHUS JOXOT
(B meyanbara uiw 3arybara 3a TOAWHATA).

HemarepuaiHuTe akTHBH € OTIIUCBAT OT OTYeTa 32 (PHHAHCOBOTO CHCTOSIHUE, KOTATO C€ U3BAMSAT TPAUHO OT
ynoTtpeda U He e 0YaKBaT OT TAX OBACHIM CTOMAHCKH U3TOJIM WK CE MPOAAaaT KbM JlaTaTa Ha MPEXBBPIITHE HA
KOHTPOJIa KbM TOJIydaTelis Ha akTuBa. [lewanOuTe wim 3aryourte oT mponakOu Ha OTACTHH aKTUBH OT Ipyrara
Ha “HeMaTepUaHITE aKTUBH CE OMPEICIIAT Ype3 CPAaBHIBAHETO HA Bh3HATPAKACHHETO, HA KOETO IPYKECTBOTO
OYaKkBa Jia IMa IpaBo (IPUXOANTE OT IpoAaxkdaTa) 1 OanmaHCOBaTa CTOMHOCT Ha aKTHBa KbM JlaTaTa Ha KOSTO
MOJyYaTeNIAT MOJdy4aBa KOHTPOJ BEPXY Hero. Te ce moco4YBatr HETHO, KbM “NMPyTu A0X0au/(3aryou) ot
JIEHOCTTa, HETHO’ HA JINIEBAaTa CTPaHa Ha OTYETa 3a BCEOOXBATHU JOXO] (B Ieyanbara min 3arybaTa 3a
TOJIMHATA).

2.8. Hueecmuyuonnu umomu

VHBECTHIIMOHHN UIMOTH Ca TE3W UMOTH, KOUTO ABITOCPOYHO CE IBPXKAT OT APY>KECTBOTO 32 TOXOIH OT
HaeMH W/IITH 3apaJdl BBTPEITHOTO YBEINICHUE HA TSIXHATA CTOHHOCT.

VHBeCTHIIMOHHUTE WMOTH CE€ OTIIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTaTO C€ W3BAMIST
TpalHO OT ymoTpeda U He Ce 09aKBaT OT TSIX OBACHIN CTOMAHCKU M3TOIU Wi ce Tpoaanart. [leqandure wimm
3ary0uTe OT MpOoJaKOW Ha OTIICHU aKTHBH OT TPYIaTa Ha “WHBECTUIIMOHHUTE UMOTH CE OMPEACIAT dpe3
CPaBHSABAaHETO HAa IMPUXOAUTE OT MpoaaxOaTa W OalaHCOBaTa CTOWHOCT HAa aKTHBAa KbM Jarara Ha
nponaxkbara. Te ce mocoyBar HETHO, KbM “ZIDYTM NOXOAW/(3aryOM) OT JIeiiHOCTTa, HETHO” B OTYeTa 3a
BCeoOXBaTHHS JOXO/I (B rieyaibara Wi 3arybaTa 3a roJrHaTa).

Tpancdepu OT U KbM rpynara “MHBECTHIIMOHHA HMOTH~ C€ TPaBH, KOTaTO MMa IPOMSHA BBHB
(YHKIIMOHATTHOTO TIpeJHA3HAYCHWE M LEJIM Ha JaJeH HMMOT. B ciyuaii Ha TpPEXBBPISHE OT
“WHBECTUIIMOHHM UMOTH’ KbM “UMOTH 3a W3IOJI3BAaHE B COOCTBEHAaTa JEHHOCT’ aKTUBBT C€ 3aBEXJa B
HOBaTa CH TpyIla [0 HaMepeHa UCTOpHUIECcKa IIeHa, KOSITO MPECTaBIsIBa CIIPABEINBATA My CTOHHOCT KbM
JaTtata Ha MpexBbpistHeTo. OOpaTHO, KOTaTO OT “MMOTH 3a W3ION3BaHE B COOCTBEHATa JNEHHOCT’ WMa
MPEXBBPISTHE KbM “UHBECTHUIIMOHHH MMOTH , aKTUBBT C€ OIICHSBA IO CIIPABEIIMBATAa My CTOMHOCT KBM
JaTaTa Ha MPEXBBPITHETO, KaTO pa3liuKaTa A0 OamaHCOBaTa My CTOMHOCT CE MPEACTaBs KaTO KOMIOHEHT
Ha OTYeTa 32 BCEOOXBATHUS J0X0H (B APYTHM KOMIIOHCHTH Ha BCEOOXBATHHS OXOJ) U CE MPEACTaBsI KbM
“IpeolieHbYeH pe3epB — UMOTH, MAIlIMHU M 000pyIBaHe” B OTYETA 32 MPOMEHHUTE B COOCTBEHMUS KalnuTaJl.

2.9. Hneecmuyuu 6 Ovugepru u ACOUUUPAHU OPYIHCECMEa

JbAroCpOYHUTE MHBECTHIIMH, MO (opMara Ha aKIHUU B IBIICPHU JIPYKECTBA, Ca NPEIACTABEHU BBHB
(hMHAHCOBH OTYET 1O IIeHa Ha MpuAoOMBaHe (CeOECTOWHOCT), KOATO MPEACTaBIsIBa CIpPaBEATUBATA
CTOHHOCT Ha BB3HATPAXKICHUETO, KOETO € OWIO IDIAaTeHO, BKIIOYUTEIHO TIPEKUTE pa3xodgd [0
NpUAOOWBaHE HA MHBECTUIMATA, HAMAaJICHA C HATpyTMaHaTa 00e3IeHKaA.

[IpurexxaBaHUTE OT JPYKECTBOTO HMHBECTHIHMH B IBIIEPHH W acCOUMUPAHU APYXKECTBA IMOIJIECkKAT HaA
eXeroJicH mperie] 3a obOesleHka. [Ipu ycTaHOBsBaHE Ha YyCIOBHA 3a O0OC3ICHKA, ChIaTa CE MPH3HABA B
oTueTa 3a BCEOOXBATHHS J10X0/ (B medanbara wiu 3arybara 3a roJuHarta).

Ipu mokynka U mpoaax0a Ha MHBECTHUIIMK B ABIICPHHU U aCOLMHPAHU JAPYKECTBA CE MpHUIara “‘marara
Ha CKJIFOYBaHe” Ha CJCJIKaTa.

WHBeCTUIIMUTE CE OTIHCBAT, KOTATO CE MPEXBBPJISAT MIPaBaTa, KOUTO MPOU3THYAT OT TSIX Ha JAPYTH JIHIA
NpY HACTHIIBAHETO HA MPABHUTE OCHOBAHMS 3a TOBAa M IO TO3M HAYMH CE 3ary0Ba KOHTpOJA BBPXY
CTOMAHCKHUTE M3TOJU OT CHOTBEHHUS KOHKPETSH THI MHBecTHIMHU. [lewanmbara/(3arybaTa) oT mpomaxbaTa
UM Ce IIPEJCTaBsl ChOTBETHO KBbM “‘(DMHAHCOBM Ipuxoau” WM “QUHAHCOBH pa3xoqu” B OTYETA 3a
BCeoOXBaTHUS JOXOJ (B Tieyandara wiy 3arybaTa 3a TOAHHATA).

Tpuxoou om ousudenmu
[Tpuxomure OT OWBHMICHTH, CBBP3aHH C JBJITOCPOYHUTE KAaNHMTAIIOBH MWHBECTHIMH, INPECTaBIISIBAIIM

aKIUM B JPYTH JpPYKECTBa (HEKOHTPOJHPAINO YyYacTHE), C€ MPH3HABAT KATO TEKYIIH NPUXOIU H
MIPEJICTaBAT B OTYETa 32 BceoOXBaTHUS J10X0/ (B meyanbara win 3arybaTa 3a ToJuHATa 3a TOJUHATA) KbM
CTaTHATA ,,()UHAHCOBH MPUXOIH .
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2.9. Mamepuannu 3anacu

MartepuanHuTe 3aracu ca OLCHEHH BbB (DUHAHCOBHS OTYET KAaKTO CJIC/BA:
* CYpOBHHH, MaTepHAIIN M CTOKH - I10 ITO-HUCKAaTa OT: TOCTaBHAaTa ceOeCTOWHOCT (LIeHa Ha MpUI0OHUBaHE)
Y HeTHATa peajm3upyeMa CTOHHOCT;
* TOTOBAa MPOAYKLYSA, MOTy(HaOpUKaTH U HE3aBBPIICHO IPOU3BOACTBO - IO MO-HUCKATA OT:
IPOU3BOJCTBEHATA CEOECTONHOCT M HETHATA peau3upyeMa CTOHHOCT.

Pasxosute, KOUTO ce M3BBPIIBAT, 32 J1a JOBEAAT JaJeH NPOIYKT OT MATEPHAIHUTE 3aracH B HETOBOTO
HACTOSIIO CHCTOSHHE W MECTOHAXOXKICHHE, Ce BKIIIOYBAT B II€HaTa Ha IpuaoOuBaHe (ceOecToifHOCTTA),
KaKTO CJIe/(BA:

* CYpOBUHH, MAaTepHald M CTOKH — BCHYKH JOCTaBHH pa3XOJM, KOWTO BKIIOYBAT MOKYIHATA IICHA,
BHOCHU MHUTa M TaKCH, TPAHCIOPTHU Pa3XOJH, HEBH3CTAHOBICMHU JTAHBIU U JPYTH Pa3XOJu, KOUTO
JIONIPUHACST 32 TMPHUBEXKIaHEe Ha MATEPUAITUTE M CTOKHTE B FOTOB 32 TAXHOTO W3MOJI3BaHe/Tpoaaxoa

BHL;

* TOTOBa MNPOAYKOMSA, NONy(paOpUKaTH W HE3aBBPIICHO IPOU3BOJICTBO — BCHYKH HEOOXOIUMHU
MPOU3BOJICTBEHH Pa3X0H, KOUTO (hOpMHpaT IMPOU3BOJCTBEHATa CeOECTOMHOCT, KaTO B Hesl CE BKIIFOYBAT
MPEKUTE Pa3XoAM 3a MaTepHaId U TPYJ M MpHUCIAJaliaTta ce 4acT OT OOIIONPOM3BOACTBEHUTE PAa3X0IH
(IpOMEHNMBU U TIOCTOSIHHM), C M3KJIIOUCHHE Ha aJMHUHHMCTPATUBHHUTE Pa3XOAu, KypCOBHUTE PA3IUKU U
pa3xoauTe MO TpHUBICYEHM (UHAHCOBH pecypcd. BKIIOYBAHETO Ha YCJIOBHO IIOCTOSIHHHTE
OOIIONIPOM3BOACTBEHN pa3XoAW B IIPOM3BOJACTBEHATa CEOECTOMHOCT Ha IPOM3BEXKAAHATAa TOTOBA
MPOIYKIHS, MOTy(paOpUKaTUTe M HE3aBBPIICHOTO NMPOU3BOJCTBO CE M3BBPIIBA Ha 0Oa3aTa Ha HOpMaJCH
KallauTeT, OmpeseneH Ha 0aza oOMYacH cpeJHO NOANbp)KaH 00eM, NOTBBPXKAABaH C IUIaHA IO
MPOHU3BOJICTBBOTO.

ITpn ynorpebara (Bnarane u nmpojak0ata) Ha MaTepUATHUTE 3aIllach T€ CE€ M3IHCBAT TEKYIIO KaTo Ce
M3I0JI3Ba METOBT Ha CPETHO-TIPETErJIeHaTa CTOHHOCT (ce0ecTOHHOCT).

Hernara peanu3upyema CTOMHOCT MpeICTaBIIsiBa MPUOIU3UTENHO ONpeAeieHaTa MpoAakHa IieHa Ha
JlaZieH aKTHB B HOPMAJHMs XOJl Ha CTONAHCKaTa AEWHOCT, HAMaJeHa C MPUOIU3UTENTHO ONpe/elICHUTE

Pa3xo/¥ MO JOBHPIIBAHETO B THPrOBCKM BHJ] HAa TO3M aKTHUB U MPUOIM3UTEIHO ONMpEEIEHUTE Pa3sXo/u 3a
peanu3aus.

2.11. Tvpzoscku u opyzu e3emanus

Canpa no gorosopu
THproBckOoTO B3eMaHe MpeCTaBisiBa MPABOTO Ha J[pyKeCTBOTO Ja MOJIy4d Bb3HArpakJeHHE B OINpeJelieH
pasMep, KoeTo e 0e3ycJIOBHO (T.€., IPey IUIAIaHEeTO Ha Bh3HATPAXKICHUETO Ja CTaHE IBDKUMO € HeOOXOAUMO
€IMHCTBEHO JIa U3TeU€e OIPE/ICNICH IIEPHUO OT BpeMe).
Kato axktuB 1o JOTOBOP JAPYKECTBOTO NPEACTABA MPABOTO [1a IMOJYYH Bb3HArpaXXJCHUC B 3aMsHa Ha CTOKHUTE
WM YCIIyTUTEe, KOUTO € IPEXBhPIIMIIO Ha KIIHEHT, KOeTO He € 0€3yCIOBHO.
KaTo nacuB 1o 1oroBop ApyKeCTBOTO IPECTaBs MOJyYSHUTE OT KIMEHTa IUIAIAHHs W/HIK Oe3yCIIOBHO MPaBo
Jia TIOJTy4H IUTAll[aHe, IPEAH Jla € U3IBIHIIO 3abJDKEHUATA CH 33 U3IBIIHEHUE TI0 JOTOBOPA.

CdeToBo/{HATa MOJUTHUKA OTHOCHO IOCJIE/BILA OIICHKA HAa B3€MaHMs M0 JOTOBOPH C KIHEHTH € IPEJICTaBeHa B T.
2.22.

2.12. JTuxeonocnu 3aemu u opyzu npedocmagenu yunancosu pecypcu

Beuukn 3aemMu W IpyrH TpenocTaBeHH (MHAHCOBM pPECypcH C€ OTYHMTAT ITbPBOHAYAIHO 10
ce0ecTOMHOCT (HOMHHANIHA CyMa), KOSTO ce NMpUeMa 3a CHpaBeUIMBa CTOHHOCT Ha NPEJOCTaBEHOTO II0
cIenKaTa, HETHO OT HPEKUTE pa3XoAu, CBBP3aHH C TE3UW 3aeMU U IpejgocTaBeHH pecypcu. Cuen
II'bPBOHAYAIHOTO NMPHU3HABAHE, JMXBOHOCHUTE 3a€MU U JPYTU MPEJOCTaBEHU PECYpPCH, MOCIEABAILO Ca
OILIEHEHH I10 aMOPTU3UpyeMa CTOHHOCT, OIpeiesieHa Ype3 MpujlaraHe Ha MeToJa Ha e(eKTHBHATA JINXBA.
AMopTH3upyeMaTa CTOMHOCT € U34MCIIEHA KaTo ca B3€TH MPEIBHJ BCUUKU BUIOBE TaKCH, KOMHUCUOHHU U
JpYTH CYyMH, acOL[UMpaHH C Te3u 3aeMu. IleyanOure u 3arybure ce nmpu3HaBaT B OTYETa 32 BCEOOXBATHUS
Joxon (B meyanbaTta wiM 3ary0ara 3a rojuHarta) Kato (pUHAHCOBU NMpPUXOaW (JIMXBH) WM Pasxoly IIpe3
MeproJia Ha aMOPTU3aLUs UM KOraTo B3EMaHUATA CE MOracsT, OTHHUIIAT WIH PeLyLupaT.

JIMXBOHOCHHTE 3a€MH M JPYTH IIPEAOCTaBeHN (PMHAHCOBH PECYpPCH ce KiIacH(UIMpar KaTo TEKyIIH, OCBEH
3a 4acTTa OT TSIX, 32 KOSTO APYKECTBOTO MMa 0€3yCIOBHO MpaBo aa chOepe B3eMaHETO CH B CPOK Hax 12
Mecela OT Kpast Ha oTdeTHus nepuon ([Ipurosicenue Ne 2.24).
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2.13. Ilapuunu cpedcmea u napuuHu eKeusaIeHmMuU

HapI/ILIHI/ITe CpCACTBAa U €KBUBAJICHTU BKJIIOYBAT KACOBUTC HAJIMYHOCTH, PA3IIJIAIIATCIIHUTE CMCTKHU
1 KPATKOCPOYHUTEC ACTIO3UTU B 63.HKI/I, YUHTO OpUTHMHAJICH MAaTypHUTCT € 10 3 Mecena.

Tocnedsawo oyensisane

[TapuanuTE CpencTBa M EKBUBAIEHTH B OAHKH CE MPEACTABAT IOCIEABAIIO 110 aMOPTHU3MPaHa CTOWHOCT
HaMaJieHa ¢ HaTpylaHaTa 00e3leHKa 3a OYaKBaHU KPEJIUTHH 3aryOu.

3a yenume na uzeomesanemo Ha omyema 3a NapuUyHume nomoyu.
* MAPUYHKUTE MOCTHIUICHHUS OT KIIUCHTH U MAPUYHUTE IUIALIAHUS KbM JOCTABYHIH Ca MPEACTaBeHN OPYTHO, C
BrutoueH JJ1C (20%);
* IUXBUTE, CBBP3aHU C KPSIUTH, OOCITY>KBaIllH TEKyIIlaTa ICHHOCT (32 000POTHH CPEJICTBA), CE BKIFOUBAT B
orepaTrBHA JICHHOCT;
¢ iateHusIT JIJIC 110 MOKYTIKHM HA TBJITOTPAaHHN aKTUBHU OT YYKICCTPAHHU TOCTABYMIIM CE TOCOYBA HA O3NS
“INIATCHU JaHBIM’, @ IPU JOCTABKA HA IBITOTPAIiHA aKTUBY OT CTpaHATa Ce IOCOYBA Ha MO3HIIUY “TIOKYITKa Ha

LLINT3

HUMOTH, MAIlIMHU U 000py/IBaHe”, “TIOKYIIKa Ha HeMaTepHaJIH! aKTUBU‘ U “IOKyIKa Ha HHBECTUIIMOHHU UMOTH*
KBM ITapUYHHUTE OTOLM OT MHBECTHIIMOHHATA JICHHOCT;
* OCTHIUICHUSATA U IUIAIIAHKATA OT U 10 OBBPApadTH ca MoKa3aHu OpyTHO OT JIPYy>KECTBOTO;

2.14. Tvpzoécku u Opyzu 3a0vaxceHus

TBHproBekUTe U APYruTe TEKYIIN 33ABJDKEHHS CE€ OTYUTAT MO CTOMHOCTTA HA OPUTMHATHUTE (aKTypH
(ueHa Ha npunoOUBaHe), KOATO Ce IpHEMa 3a CIpaBeJIMBaTa CTOMHOCT Ha CAeKaTa U lie Ob/e U3IulaTeHa
B OBJelle cpelly MOJTyuYeHHTe CTOKM M YCIyru. B ciydauTe Ha pascpoueHM IUIalaHus HaJ OOMYaiHUs
KPEIUTEH CPOK, PH KOUTO HE € MPEIBUICHO JOIIBIHUTEIHO IUIAIAHe Ha JIMXBA WIIH JINXBATa 3HAYUTEITHO
ce pa3nuyaBa OT OOMYAIHUA Ma3apeH JIMXBEH MPOLECHT, 3aIb/DKCHHUATA CE OLCHSIBAT IBPBOHAYAIIHO MO
TSIXHATa CIIPaBeIUIBa CTOMHOCT, a MOCJENBAIIO — [0 aMOPTHU3HMpyeMa CTOMHOCT, CleA IpHCIaiaHe Ha
MHKOPIIOPHPaHAaTa B TAXHATA HOMHHAJHA CTOMHOCT JINXBA, ONpeesieHa 10 MeToa Ha e()eKTUBHATA JIMXBA.

2.15. JTuxeonocnu 3aemu u opyzu npueneuenu punancosu pecypcu

Beuukn 3aemMu M pyrd  npuBlieueHH (DUHAHCOBHM peCypcH C€ OTYMTAT ITbPBOHAYAIHO I10
cebecTOMHOCT (HOMHHATHA CyMa), KOSITO Ce MpHeMa 3a CIPaBeJIMBa CTOWHOCT HA IMOJYYEHOTO 10
C/IeNKaTa, HETHO OT TNPEKUTE pa3XxoJd, CBbpP3aHM C TE3W 3aeMH H mpuBiedeHH pecypceu. Cren
MbPBOHAYATHOTO MPHU3HABAHE, JIMXBOHOCHUTE 3a€MU M JPYTd MPHUBICUCHU PECYPCH, Ca MOCIIE/BAIIO
OLIEHEHH [0 aMOPTU3UpYyeMa CTONHHOCT, OMpe/elieHa Ype3 MpuilaraHe Ha MeTo/a Ha e(eKTHBHATA JIUXBA.
AmopTusipyemMara CTOHHOCT € U3YMCICHA KaTO Ca B3€TH MPEBHU] BCHYKH BHOBE TAKCH, KOMHCHOHHH H
JIpYTHA Pa3XxOIu, BKJI. JUCKOHT WM HPEMUs, acOIMHMpPaHM C Te3u 3aeMu. [leyambure u 3aryoure ce
MpPU3HABAT B OTYETa 3a BCCOOXBATHHS J0XO (B meuanbaTta Wi 3ary0aTta 3a roJuHaTa) Karo (pMHAHCOBH
pasxonu (JMXBM) WU MPHUXOAM TPE3 MEpPHoa HA aMOPTU3AIMSA WIM KOTATO 3abJDKECHUSITA C€ OTIHILIAT
WIH PeyIUpaT.

JIMXBOHOCHHTE 3a€MH W JIPYT'M NpUBIEYEHH (UHAHCOBM pecypcH ce KIacUpUIHparT Karo TeKYIIH,
OCBEH 3a YaCTTa OT TAX, 3@ KOSTO JPYKECTBOTO UMa OE3yCIIOBHO MPABO Ja YPEIH 3aIbJDKEHHETO CH B CPOK
HaJ 12 Mecela OT Kpasi Ha OTYETHHS TIEPHOI.

2.16. JTuzunz

Dunance ausunz

JInsuHromosay4yares

OUHAHCOBUSAT TU3UHT, IIPU KOUTO ce TpaHcheprupa KbM APYKECTBOTO CHIIECTBEHATA YacT OT BCHUKU
PHUCKOBE U CTOMAHCKH O3, MPOU3THYANIN OT COOCTBEHOCTTa BHPXY aKTHBa IOJ| ()MHAHCOB JIU3UHT, CE
KalUTaM3Uupa B OTYETa 32 (DMHAHCOBOTO CHCTOSHHUE HA JIM3WHTOMNOJYYATEeNs KaTo Ce IPEACTaBsl KaTo
UMOTH, MalllMHA ¥ 00OpYJIBaHE IOJI JIM3HHT 110 IIeHAa Ha He3abaBHA MpoJakda WM aKo € MO-HUCKA - IO
ceraniHaTa CTOMHOCT HA MUHHMAJHHTE JIM3WHTOBU IUIANIAHUS. JIM3WHTOBHUTE IUTANIAHUS CHIBPKAT B
OTIpENICIICHO CHOTHOIICHHE (PUHAHCOBHS Pa3xol (IMXBaTa) W INPHCIAJamiaTa ce YacT OT JIM3HHTOBOTO
3apiDKeHUe (TJIABHMIIA), TAaKa Ye JIa e MOCTUTHE MOCTOSHEH JIMXBEH MPOICHT 3a OCTaBalllaTa HeU3IUIaTeHa
YacT OT TJIABHHIATA 1O JIM3WHTOBOTO 3aJbDKCHHE. JIMXBEHHTE pa3XOAW Ce BKIIOYBAT B OTYETA 3a
BCeoOXBaTHUS JT0X0. (B mmevanbaTa WU 3ary0ara 3a roJiHaTa) KaTo (QMHAHCOBH pa3xo/u (JIMxBa) Ha 0aza
e()EKTHBCH JIMXBCH MPOIICHT.
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IIpunoburnTe Mo (GMHAHCOB JIM3WHT aKTHBH CE aMOPTHU3UpPAT Ha 0a3a MOJIEe3HHS KUBOT HA aKTHBA U
B PaMKHTE Ha JIN3WHTOBUS CPOK.

JIusuHropareJ
OUHAHCOBUAT JM3WHT, TpU KOWTO ce TpaHcdepupa W3BBH APYKECTBOTO CHIECTBEHATa 4acT OT

BCHYKH PUCKOBE M CTOMAHCKH H3rOMHM, MPOM3THUYAIINA OT COOCTBEHOCTTa BBHPXY aKTHBA IMOJ (PMHAHCOB
JIM3WHT, C€ M3MKCBA OT ChCTABA HA CTOKHUTE HA JIM3UHIOJATEINS U C€ MPEACTAaBs B OT4YETa 33 (PUHAHCOBOTO
CHCTOSTHHE KAaTO B3€MaHE ChC CTOMHOCT, paBHA HA HETHATA MHBECTHUIIMS OT JM3HMHTa. HeTHaTa MHBECTHUIIHS
B JIM3MHTOBUS JOTOBOP MPECTABIISIBA pa3jinKaTa MEKAy cOOpa OT MUHHMATHUTE JIN3WHTOBH ILIANAHUS 10
JIOTOBOpA 32 (PMHAHCOB JIM3UHT U HErapaHTHUpPaHATa OCTaThYHA CTOHHOCT, HAYKCIICHA 33 JIM3UHTOIATels, U
He3apaboTeHus GpuHAHCOB Mox01. Pasnukara Mex Iy OamaHcoBaTa CTOWHOCT HA OTJACHUS 0] (PMHAHCOB
JU3UHT aKTHB W He3abaBHaTa (CIpaBelyiuBaTa My MpPOJaXKHA) CTOMHOCT CE IpH3HABa B OT4YETa 3a
BCeoOXBaTHUS J10X0] (B meuyanbara Wik 3arybara 3a roJMHATa) B HAYaJOTO HA JIM3WHTOBUS JOTOBOP (TIpH
MpeaBaHeTo Ha aKTHBA) KaTO MOXOJ OT MPOIaxoa.

[IpusznaBanero Ha 3apaboreHusi (UHAHCOB MPUXOJ KAaTO TEKYIl JIMXBEH IMPHXOJ CE€ OCHOBaBa Ha
MpUIIaraHeTo Ha MeToa Ha e()eKTUBHATA JIMXBA.

OnepaTuBeH JM3UHT JIN3UHrONMoy4aTes

JIusuHr, mpu KOMTO HaeMonaTeNsAT MPOIBJDKAaBa Jla MpPUTEKaBa ChIIECTBEHaTa 4YacT OT BCHYKHU
PHCKOBE U CTOIAHCKH M3TOAM OT COOCTBEHOCTTA BBPXY JaJICHUS aKTUB ce KiIacu(UIMpa KaTo ONepaTHBEH
mm3uHr. [lopaam TOBa aKTHBBT HE c€ BKIIOYBA B OT4YeTa 3a (PMHAHCOBOTO CBCTOSIHUE HA
JIM3WHTOTIONY 9aTeIsl.
[TnamanusaTa BB BPb3Ka C ONEPATHBHUS JM3WHT CE NMPU3HABAT KaTO Pa3sXxOJH B OTYETA 3a BCEOOXBATHHS
Jnoxon (B nevanbaTa wiM 3arybara 3a roJuHaTa) Ha 0a3a JMHEEH METOJ 3a IIEpHo/ia Ha JIM3HHTA.

JIM3uHroaarTesa

Haemonarensat npoabimkaBa Aa NIpUTEKaBa ChIECTBEHA YacT OT BCUYKHU PUCKOBE U CTOMAHCKU U3TOAU
oT CO6CTBCHOCTTa B’pry JOaJCHUS aKTUB. HOpaJII/I TOBa TO3U AKTHUB HpOL[”bJ'DKaBa Ja € BKJIFOUCH B CbCTaBa
Ha HCIOBUTC HLHFOTpaﬁHH MaTepI/IaJ'IHI/I AKTHUBU KaTo aMomeauHaTa My 3a nepno,ua C€ BKJIKOUBA B
TEKYIINATE Pa3XoAH Ha JIU3UHTOJaTesl.

[IpuxogbT OT HaeMH OT ONEPAaTHUBEH JM3MHT ce IpHU3HaBa Ha 0a3aTa Ha JHMHEHHHWI METOJ B
HpOI[’I)J'DKeHI/Ie Ha cpoxa Ha CbOTBCTHUS JIM3UHT. H’prOHa‘IaHHO HaHpaBeHI/ITe HpeKI/I pa3xom/1 BBHB Bp1)31<a C
JIOTOBApSIHETO W YPEXKIAHETO Ha OMNEPATUBHHUS JIM3UHT, c€ J00aBAT KbM OallaHCOBaTa CTOWHOCT Ha
OTHAACHUTEC aKTUBHU U CE HpI/I3HaBaT Ha 6a3aTa Ha JIPIHCP'IHI/IH METO B HpOI[’I)H)KeHI/Ie Ha chKa Ha JIU3UHTA.

Jluzunzoeu oeltnocmu Ha Opy.ucecmsomo U HAYUHA HA MAXHOMO om4yumane

Jpy>ecTBOTO HaeMa TPaHCIIOPTHH CpeAcTBa. JloroBopuTe 3a JIM3HMHT 332 TPAHCIIOPTHU CPECTBA C€ CKIIIOYBAT 32
(ukcupan nepuof ot 4-5 rogunau. CpoKbsT Ha JTU3UHTA € ONIPeIeNIeH Ha HUBO OTJIEJIEH JOTOBOp. 3a JOTOBOPH 32
JIM3MHT Ha TPAHCIIOPTHU CPEJCTBA € ONPEAEINIO, Y€ CPOKBT Ha JIN3UHIUTE Ca PEaslHO ONpPEJEICHUTE B 10r0BOpa
cpokoBe. JloroBopure 3a JIM3MHI HE CHIBPXKAT Kiay3a 3aJBbJDKUTCIIHHM II0Ka3aTelld W ChOTHOIICHUS.
JIluzuHroBuTe 0a30BM AaKTUBM HE MOTraT Ja OBJAT M3MOJ3BAaHM KaTo O0Oe3NedeHHe 10 JPYyTd JIOTOBOPH.
ley)l(eCTBOTO HiaMa HeﬁCTBaHlH JIM3UHTOBU OOTOBOPH 3a MPEOTAaBaHE Ha JIM3UHI HAa AKTHBU C IIpaBO Ha
HI0JI3BaHE U HE Ca U3BBPIIBAHU CIAEIKH 33 NPOAaXOH ¢ 0OpaTeH JIM3UHT .

KpaTkocpouHu JTM3MHIOBH JOTOBOPH Ca JM3MHTOBH JOTOBOPHU, YHHTO CPOK € 10 12 Mecera, BKIIOYHTEITHO.
JloroBopuTe 3a HAET UMOT OT J[py>KECTBOTO € KPATKOCPOUCH, ChIVIACHO YCIOBUATA HA JOrOBOpA U OIIMHTE 32
YABJDKAaBAHE U MPEKpaTABaHE.

Onuuu 3a ydbﬂofcaeaue U onuyuu 3a npekpamseane

OHL[I/II/I 3a yAbJDKaBaHEC W IPCKpaTsABaHE Ca BKIHOYCHU B YaCT OT AOTOBOPHUTE 3a JIM3UHI HA TPAHCHOPTHHU
Cpe€acTna. Te3u ommmm ca BKIIOYEHH C 1€ MaKCHMAJTHO J1a C€ YBCJIIMYN T'bBKABOCTTA IPHU YIPABJICHHUETO HaA
JA0TOBOpPUTE. OcHOBHa YacT OT OINMIUHUTE 3a YABbJDKABAHEC M NPCKPATABAHC MOrar Ja 6LHaT YHOpaxHEeHu 10
B3aMMHO ChIVIACUEC OT JIM3UHI'OAATEIIA U JIM3UHTOIIOJIyYaTeIIs.

HOTCHHI/IaJ'IHI/ITe n3Xo a1 6’[;)161].[1/1 Mapyu4yHU MOTOIMU HE Ca BKIIOYCHHU B 3aJABJDKCHUATA 3a JIM3WHI, 3aI[0OTO
PBKOBOJACTBOTO Ha ﬂpy)KCCTBOTO MpEUCHABA, Y€ HC HAJIUIC 3HAYUTEIHA CTCIICH HAa CUTYPHOCT, Y€ TOTOBOPUTE
3a JIM3UHI 11 6T>,Z[aT YABIDKCHU.
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Te3u mpeArnoNoKeHUsT Ce MPepasriIeKIaT, aKO HACTHIM 3HAYUTEIHO CHOUTHE WM 3HAYUTEIHO OOCTOSATENICTBO,
KOETO OKa3Ba BIMIHUE BBPXY MPEINOI0KECHUATA U aKO TOBAa CHOUTHE € B paMKHTE Ha KOHTpoJa Ha J[pyKecTBOTO.

JIM3UHIOBH HeﬁHOCTH Ha APYKECTBOTO U HAYMHA HA TAXHOTO OTUYUTAHE

ﬂpyofcecmeomo Kamo nu3uHe00amen Ha onepamueeH JTu3uHe

I[py)KCCTBOTO OoTAaBa NPHU YCJIOBHUATA Ha OICPATHUBEH JIM3UHI' YaCT OT NPUTE)KABAHUTE NHBECTUIMOOHU NMOTH U

qacT OT HMOTH.

Ha omepaTuBeH ITW3WHT Ca OTHAACHU CIETHHUTE aKTHBH Ha IpYy>KecTBOTO mpe3 2019 r:

CronmaHCcKH
Mammau u TpancnopTHH
Crpaau HHBEHTAap U 0610
odopyaBaHe
apyru

OTYeTHA CTOHHOCT KBbM:
01.01.2019 3,474 534 254 4,262
Y BeaU4YeHUs/ IPUI0OUTH
31.12.2019 3,474 534 254 4,262
HaTpynana amopTuszanusi KbMm:
01.01.2019 351 107 56 514
Pasxonu 3a amopTH3anms 89 35 18 142
OTnucaHa aMOpTH3aLUA
31.12.2019 440 142 74 656
Bamancosa croiinoct 01.01.2019 3,427 427 198 4,052
Banauncosa croiinoct 31.12.2019 3,034 392 180 3,606
Ha omepaTtuBeH IM3WHT ca OTHAICHHN CIICOHHUTE aKTHBH Ha IpyskecTBOoTO mpe3 2020 r:

MamuHu u TpauncnopTHu Cronanciku

Crpaau p p MHBEHTap U Oo61mo
obopyaBaHe
ApyrH

OTyeTHA CTOMHOCT KbM:
01.01.2020 3,474 534 254 4,262
YBenudeHus/ mpua00uTu 12 12
31.12.2020 3,474 534 266 4,274
Harpynana amopTuszaumsi KbM:
01.01.2020 440 142 74 656
Pasxomu 3a amopTH3anus 86 36 19 141
OTnucaHa aMOpTH3ALUA
31.12.2020 526 178 93 797
Banauncosa croiinoct 01.01.2020 3,034 392 180 3,606
Banancosa croiinoct 31.12.2020 2,948 356 173 3,477
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B mpenxognata ToaMHA, APYKECTBOTO KAaTO JIM3HMHIOAATEN € MPU3HABANO M MPEACTaBANo B bamanca kbM
,,JIHBECTUIIMOHHHU VIMOTH ,, IBITOTPAHHN MaTEpUATHN aKTUBH I10 JOTOBOP 32 ONPETHUBEH JIU3HHT .

CpoKbT Ha JM3MHTa € ONpENCNICH Ha HHWBO OTICICH JOTOBOp. BCHYKHM AOTOBOpM 3a ONEpPATHUBEH JIM3UHI HE
ChIbpIKAaT YCIOBHUS 3a IIPEpasrieKAaHe Ha KJIAy3WTe IO AOTOBOpA, B CIydald, 4e JM3WHTONONYYaTeNAT YHpPaKHU
HETOBUTE OMIUM 33 MOJHOBsIBaHE. JIM3MHIONOTyYaTeNaAT HsIMa ONIMS 3a MPUA0OMBaHE HAa MMOTA CJIE/ N3THYaHE Ha
CpOKa Ha JHM3WHTA.J[oroBOpHTE 3a ONEpPaTUBECH JU3WHT HE ChABPXKAT Kiay3a CbC 3aJBJDKUTECIHU MTOKA3aTEIH U
choTHOUIeHUs. JIu3uHroBUTE 0a30BM HEe MOraT jAa ObJaT M3ION3BaHM KaTo OOe3NeueHHe IO JAPYTH JOTOBOPH.
JpyXecTBOTO HsAMA AEHCTBAIIY JTU3UHTOBH JJOTOBOPHU 3a MPEOTaBaHe Ha JIM3UHT Ha aKTUBH C NIPABO Ha MOJI3BaHE U
HE ca N3BBPIIBAHM C/IEJIKHU 32 MIPOJIAKOH ¢ 00paTeH JIM3UHT .

Herapantupanara octaThyHa CTOMHOCT HE IPeJCTaBIsIBA 3HAUUTEIICH PUCK 3a JPY’KECTBOTO, U ThIl KaTo ca
CBBP3aHU C MMOTH, B MECTOHAXOXJEHHE, B KOETO ce HalioJaBa MOCTOSHHO YBEJIMYEHHUE HAa CTOWHOCTTA Tpe3
nocyeiHuTe 2 roguHu. J{pyKecTBOTO HAMa WHIUKALINY, Y€ Ta3W CUTYalHs 11 Ce TPOMEHH.

[Iprxonute OT omepaTHBEH JIM3HHT BKIIOUCHN B OTUYETA 32 BCEOOXBATHHA OXO0] Ca CIECIHHTE!

2020 2019 r.
[puxonu o pUKCHHAPH TUIAIIAHKS -TIPUII0KEHHE 232 234
[Mpuxonu Mo MPOMEHJIMBU JIM3HMHIOBU IUIAINIAHMS, PA3IMuHU OT MHAEKCH U
NPOLIEHTH
Ofmo : 232 234

2.17. IHencuonnu wu Opy2u 3a0baA)CeHUsT KbM NEPCOHANA NO COYUAIHOMO U MPYO060

3aAKOHO0AmMencmeo

TpynoBuTe ¥ OCUTYpPUTEIHU OTHOIICHUS ¢ paOOTHUIUTE U CIIY)KUTEIIUTE B APY’KECTBOTO CE€ OCHOBABAT
Ha pasnopenbure Ha Komexkca Ha Tpyna M Ha pasnopefaOMTe Ha JEHCTBALIOTO OCUTYPUTENIHO
3aKOHOJATEJICTBO B bbarapus.

KpatkocpouHu noxonu

KpaTkocpouHuTe M0XOAM 3a HaeTus MepcoHan moj ¢opMaTa Ha Bb3HATPaXKICHHs, OOHYyCH U
COIMAJIHU JTOTUIANAHMS U MPUAOOUBKY (M3UCKYEMH 33 ypeXIaHe B PaMKHUTE Ha 12 Mecela ciej Kpas Ha
nepuoja, B KOWTO MEPCOHATBT € MOJOXKHWI TPYJ 3a TAX WIM € W3IMBIHII HeoOXOIUMHTE yCIOBHSA) ce
MpHU3HABAT KaTo pa3XoJ B OTYETa 3a BceoOXBaTHUS J0XO/ (B mevandara uiu 3arybara 3a ronrHaTa), OCBEH
ako naneH MC®O He U3KCKBa Ta3u cyMa Jia Ce KaluTajau3upa B ce0EeCTOIHOCTTa Ha OINpe/elieH aKTHB, 3a
nepuoaa, B KOMTO € T0JIOKEH TPYABT 3a TAX I/I/I/IHI/I Ca M3MN'BJIHEHU U3UCKBAHUATA 3a TAXHOTO IMOJTyYaBaHE, U
KaTo TEKYIIIO 3aIb/KeHUE (ClIe] MPUCIafaHe Ha BCHYKH IUIATCHHU BEYe CYMH M IOJIaraiild ¢e YAPHKKA) B
pa3Mep Ha HEJUCKOHTHPAHATA UM CyMa.
K®M marata Ha BCeKU (DMHAHCOB OTUYET APYKECTBOTO MPABH OICHKA HA CyMaTa Ha OUYaKBaHUTE Pa3XOIH I10
HATPYNBAaIIUTE C€ KOMIIEHCHPYEMH OTIIyCKH, KOATO C€ OuyakBa Ja ObJe M3IUIaTeHa Karo pe3yiraTr OT
HEM3IOJI3BAaHOTO MPAaBO Ha HATpyNaH OTIYCK. B oleHkaTa ce BKIIIOYBAT NMPHONM3UTENHATA MPELEHKa 3a
CyMHTE 3a CAMUTE BB3HATPAXKACHUS M HAa BHOCKHUTE IO 3aJBJDKHTEIHOTO OOIIECTBEHO U 3IPaBHO
OCHUTYpsIBaHE, KOUTO PabOTONATENAT ABJDKU BBPXY TE€3U CYMH.

JABJArocpoYHM 10X0AY NMPU MEHCHOHUPAaHe

IInanose ¢ depunupanu 6Hocku

OCHOBHO 33/IBJKEHIE Ha APYXKECTBOTO KaTo paboTonaTen B bbiarapus e 1a M3BbpIIBA 33 ABIKUTEITHO
OCHUTYpsIBaHE Ha HaeTus cH nepcoHai 3a Goux “TleHcuu”, TOMBIHUTEIHO 3aJbDKUTEIHO TEHCHOHHO
ocurypsane ([I3I10), douxa “O61mo 3a6onsBane u MaitunHcTBO” (O3M), dhonx “be3padoruna”, GoHx
“Tpynosa 3mononyka u npodecnonanna 6onect” (T3I1B), poun “T'apantupane B3eMaHus Ha paOOTHUITUTE
u ciyxureante” (I'BPC) u 3apaBHO ocurypsiane. Pasmepure Ha OCUTYPHTEITHUTE BHOCKHM CE€ YTBBPIKAAaBaT
BCsSIKa TOJIMHA ¢he 3akoHa 3a Orokera Ha /10O u 3akoHa 3a Oromkera Ha H30K 3a choTBeTHATaA TOJIMHA.
BHockuTe ce pasnpenensT Mex Iy padoTonaTesst 1 OCUIYPEHOTO JIMIE B ChOTBETCTBUE C TIpaBHiIaTa OT
Kopnexkca 3a conmanno ocurypsisane (KCO) .

Te3u ocurypuTenTHH TIEHCHOHHH IUIAaHOBE, NPWJIATaHW OT JPY’KECTBOTO B KadecTBOTO My Ha
paboromaten, ca IIaHoBe ¢ AeGUHUpaHW BHOCKH. Ilpn TsaX paboTomaTensT mjama MECEYHO OIpeesIeHI
BHOCKH B 1ppxaBHHTE (oHT “Tlencun”, ¢porg “O3M”, donn “bespabornna”, doux “T3[1B”, kakrto u B
YHHUBEPCAJHHU U Mpo(ecHOHaTHN TIEHCHOHHU (OHIOBE - Ha 0a3a (UKCHpaHM MO 3aKOH IPOIEHTH M HAMA
MPaBHO WM KOHCTPYKTHBHO 3aJbJDKEHHE Ja JOIUIalia BBB (OHAOBETE OBJEIIM BHOCKHA B CIy4awWTe,
KOTaTO T€ HAMAT JOCTaThYHO CPEACTBA JIa M3IIATAT HAa CHOTBETHUTE JIMIA 3apaOOTEHUTE OT TAX CyMH 3a
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nepuoja Ha TPYAOBUS UM CTax. AHQJIOTMYHU Ca M 3aABIDKCHMATA 10 OTHOLICHHE HAa 3JpPaBHOTO
OCHUTYpsIBaHE.

KBM npyxecTBOTO HsIMa Ch3/1a/ieH U (pyHKIMOHUPAIL YaCTeH JOOPOBOJICH OocUrypurelieH GoHA. JIboKuMuTe
OT JIpY’KECTBOTO BHOCKH I10 TUIAHOBETE C Ae(hMHUPAaHN BHOCKH 33 COL[MATIHOTO U 3/IpaBHO OCUTYpPSIBaHE ce
MPU3HABAT KaTO TEKYII pa3xoJl B OTYETa 32 BCEOOXBATHHMS 10X0/] (B mevanbara uin 3arybara), OCBEH aKko JaieH
MC®O He n3nCcKBa Ta3u CyMa Jia ce KaluTalIn3upa B ce0eCTOMHOCTTa Ha ONPe/IeNICH aKTHB, ¥ KaTO TEKYIO
3a]IbJKCHUE B HEAUCKOHTHUPAH pa3Mep, 3a€THO U B IEpUOJia Ha ToJIaraHe Ha TpyJa U Ha HAuUCJIEHUETO Ha
CHOTBETHUTE JOXOH Ha HACTUTE JIUIA, C KOUTO TOXOIHN BHOCKHUTE Ca CBBP3aHHU.

Inanose c depunuparu 00xoou

CrriacHo Konekca Ha Tpyna qpyecTBOTO B Ka4eCTBOTO My Ha paboTtozmaten B benrapus e 3anxbinkeHO
Jla M3IUIalla Ha NepcoHala NPy HAaCThIIBAaHE Ha MEHCHOHHA BB3pacT 00e3IeTeHNe, KOSTO B 3aBUCHMOCT OT
TPYIOBHS CTAX B NPENIPHATHETO MOKE Jla Bapupa Mexay 2 u 6 OpyTHH pabOTHH 3aIlIaTH KbM Jatata Ha
IpeKpaTsiBaHe Ha TPYIOBOTO IPAaBOOTHOIICHHUE. [10 CBONTE XapaKTEPUCTHKH TE3H CXEMH IIPEACTaBIISABAT
He(OHANPAHU TUIAHOBE C NePUHUPAHN JOXO/IH.

W3uncieHreTo Ha pa3Mepa Ha Te3H 3aJbJDKCHHS Halara y9acTHeTO Ha KBAIH(HULMPAHH aKTIOSPH, 3a 1a
MOXKe Ja ce ONpeNelM TSAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha (MHAHCOBHUS OTYET, IO KOATO Te ce
NPEICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, & PECICKTUBHO M3MEHEHHETO B CTOMHOCTTAa UM, Ce
IpeacTaBs B OTYETa 32 BCEOOXBATHHSA JOXOJ KaTo: a) Pa3sxXOIMTE 3a TEKYIL U MUHAN CTaX, Pa3XomuTe 3a
JIMXBa M e(QEKTHTe OT CHKpAIICHUATA M YpPSKIAHWATA ce IPH3HABAaT BEIHAara, B NEpHOIa, B KOMTO
BB3HUKHAT, ¥ MPEACTABAT B TEKyllaTa mevyanda WM 3aryba, MO cTaTus ,,pa3xogd 3a IepcoHar”, a 0)
eQeKTHTEe OT MOCIEeIBALINTE OLICHKH Ha 3aJBJDKCHHUSATA, KOUTO IO CHILICCTBO MPEICTABIISBAT aKTIOCPCKH
nevyanOu U 3aryOw, ce MpU3HaBaT BeJHAra, B IEpUOAa, B KOWTO BE3HUKHAT, U CE MPEICTaBAT KbM JIPYIUTE
KOMIIOHCHTH Ha BCeOOXBaTHHS IOXOJ, MO CTAaTHA ,,JIOCICIBAIlM OLCHKH HA NEHCHOHHM IUIAHOBE C
nehUHUpaHU T0XOIM”. AKTIOEPCKUTE Ie4aON M 3aryOd NpPOU3THYAT OT IPOMCHH B AKTIOCPCKHTE
NPEIIIONI0KEHHUS U OIUTA.

KbM nmaraTa Ha BCEKHM TOOHIICH (UHAHCOB OTYET IPYXKECTBOTO Ha3HA4YaBa CEPTHHHULIUPAHH aKTIOCPH,
KOWTO M3/aBaT JOKJIAJ] C TEXHUTE H3YHUCIICHUS OTHOCHO IBJITOCPOYHUTE MY 3aIBJDKCHHS KBbM IIEPCOHANA 3a
obe3nieTeHus1 MPU NEHCHOHUpaHe. 3a 1eiTa Te NMpUIarar KPeIUTHHS METOJ Ha NPOTHO3HUTE CAMHHMIIH.
CeraniHata CTOHHOCT Ha 3aIbIDKCHHETO 10 Ae(hHHUPAHUTE TOXOIM Ce U3YMCIIABA Ype3 AUCKOHTHpaHE Ha
ObJenuTe MapuyHd NOTOLHM, KOMTO CE OYaKkBa Ja ObJaT M3IUIATCHH B PAMKHTE Ha MaTypUTETa Ha TOBa
3aIbJDKCHUE M NPU W3IMOJ3BAHETO HA JIMXBCHUTE PABHHIIA HA JbPXKABHU JBITOCPOYHU OOJIHMIALMU C
10/100€H CPOK, KOTHpaHH B bbirapus, KbAeTo GYHKIHOHHPA K CAMOTO JPYIKECTBO.

Joxoau npu HamyckaHe

ChriiacHO MECTHHTE pas3lopendy Ha TPYAOBOTO M OCHUTYPHTEIHO 3aKOHOIATENCTBO B bbarapus,
JPY>KECTBOTO KaTO PabOTOAATENAT UM 3aJbJDKCHNE /1 U3IUIATH NP PeKpaTsIBaHe HA TPYJOBUS JOTOBOP
Tpe/in TIEHCHOHUPAHE ONPEAEIICHN BUI0BE 00E3IETEHHS.
Jpy>XecTBOTO MpHU3HABA 33bDKCHUS KbM IIEpCOHAJIA 110 JOXOJH NPH HallyCKaHe Mpea HACThIIBaHE Ha
MIEHCMOHHA BB3pacT, KOraTo € JIEMOHCTpHpaH OOBBP3BAlll aHTAKMMEHT, Ha 0a3a MyOJMYHO aHOHCHpaH
IUIaH, BKJI.3a MIPECTPYKTYPUpPAHE, J1a ce MPEKPATH TPYIOBHUSIT JOTOBOP ChC CHOTBETHHUTE JIMNa 0e3 Ja uMa
BB3MOXKHOCT J1a C€ OTMEHH, MM TPH (POPMAITHOTO M3/[aBaHEe HA JIOKYMEHTHTE 32 JIOOPOBOJIHO HAITyCKaHe.
Joxonu mpu HamyckaHe, IUIaTHMH TOoBede OT 12 Mecena, ce JUCKOHTHpAT M INPEACTaBAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE ITO TSIXHATA CeTalllHa CTOHHOCT.

2.18. Akyuonepen Kanuman u pesepeu

JIpy’XeCTBOTO € aKI[MOHEPHO M € 3aIb/DKCHO Ja PErHCTPUpa B THPrOBCKUS PETHCTHD OMPEACICH
pa3Mep Ha aKyuoHepeH Kanumas, KOMTO Jja CITy)KU KaTto obe3reueHre Ha B3EMaHUsITa Ha KPEJAUTOPUTE Ha
JIPY’KECTBOTO. AKIHOHEPUTE OTrOBapsT 3a 3aJBDKEHHATAa Ha JPYKECTBOTO JO pa3Mepa Ha CBOETO
aKIMOHEPHO YydYacTHE B KalWTaja W MoOraT Ja NpPETCHAMWPAT BPbBIIAHE HAa TOBa yYacTHE CaMoO B
MPOU3BOJCTBO IO JMKBUIAIMS WM HECHCTOSTEIHOCT. JIPY)KECTBOTO OTYMTA OCHOBHHS CH KAIMTal IO
HOMHUHAJTHA CTOWHOCT Ha PETHCTPUPAHKUTE B ChIa aKI[HH.

CehriacHO M3MCKBaHMATA HA THProBCKHs 3aKOH M YCTaBa, APYIKECTBOTO € UIBKHO Ja (popmupa u peseps
“gono Pezepeen”, kato M3TOUYHUIM HA (PoHAA MoTaT fa OBAAT:

* Hal-MalIko €IHa J1aecera OoT neqan6aTa, KOATO €€ OTACJIA JA0KAaToO CpeACTBaTa BbBHB (bOH,Ha
JAOCTUTHAT €/1Ha AeC€Ta 4aCT OT aKIIMOHCPHU KAallMTaJl WK MO-TOoJIAMa 4acT, OpeACICHa 10 PCIICHNUE Ha

O01moTo chOpaHue Ha aKIIMOHEPUTE;

® CpeacrBara, HOJy4YCeHM HaJl HOMMHAIHATA CTOMHOCT Ha AKIAUTE IIPU U3AAaBAHETO UM (HpCMI/ICH
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peseps);
* IpYrd U3TOYHMIM, NPEABUACHH N0 pemenne Ha OOmoTo cropanue.
Cpe):[CTBaTa oT (l)OH,Ha Morar Ja Cc€ M3II0J3BaT CaMO 3a NOKPUBAHE HA rogvlIHaTa 3ary6a U Ha 3ary61/1 oT

MNpeaAxXoaHu rOAUHUA. Korato CpcacTBaTa BbB (bOHJla JOCTUTHAT OINPCACIICHUA B YCTaBa MUHUMAJICH pa3sMeEp,
CpeacTBaTa HaJ Ta3su CyMa Morar Ja 6”bllaT HM3II0JI3BAHU 3a YBCIIMYAaBAHC HA aKIITMOHCPHUSA KallUTaJl.

Ilpeoyenvunuam pezepe — umomu, Mawunu u 06opyogane ¢ GopMupaH oOT:

® MOJOXHUTECIIHATA pas3jIMKa MEXIy OajaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAaAIIMHUTEC H

060pyZ[BaHCTO 1 TEXHUTE CIIPaBEAJINBU CTOMHOCTH KbM JaTaTa Ha M3BBPIIBAHE HA BCSAKA MIPCOLICHKA; U

* TMOJIOKUTENHATA pasiiKa MeXTy OamaHcoBaTa CTOMHOCT Ha WMOTH, OTYHTaHH B TpylaTa
“UMOTH, 32 U3IOJ3BaHEe B COOCTBEHA NEHHOCT’, M TSAXHATA CIIPABEINBA CTOMHOCT Ha JaTaTa, Ha KOSTO Te
ce TpaHc(epupar B rpymnara Ha “WHBECTHIIHOHHU UMOTH .

EdexTpT Ha OTCpOUEHHTE NaHBIM BBPXY NPEOLECHBYHMS PE3EPB € OTPa3CH AMPEKTHO 3a CMETKa Ha
TO3H PE3epB.

[TpeonieHBUHUAT pe3epB ce MPEXBHPIS KbM KOMIIOHEHTA ,, HATPYIaHH Mevyanon”, KoraTro akTHBHTE CE
OTHHCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE MIIH Ca HAITBJIHO aMOPTH3HPAHH.

[IpeoueHbUHUAT pe3epB MOKPHBa 0OE3IEHKN Ha aKTHBHUTE, C KOUTO TOW € cBbp3aH.Toil Moxe aa Obae
M3MO0JI3BaH IpU peajM3alusATa Ha JUBHJICHTHATa M KalMTaloBa IOJIMTHKA Ha JAPYXKECTBOTO CaMO ClIeH
MPEXBBPIJIIHETO My KbM KOMIIOHEHTa ~HepaslpesesicHa neyanda”.

2.19. @unancosu uncmpymenmu
DHUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOPaXKaa ¢AHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B €THO
NpeAnpuUsITHE, Taka U (UHAHCOB MACUB WIIM UCTPYMEHT Ha COOCTBEHHSI KAIIMTA HA APYTO MPEANPUITHE.

2.19.1. @unancoeu axkmueu

preouauanuo npusHaeane, macudmkauu}l U ouensaeane

[Ipu IbpBOHAYATTHOTO UM MPHU3HABAHE (PUHAHCOBUTE AKTUBHU CE KIACH(DUIIUPAT B TPH IPYIIH, CIIOPET KOUTO
T€ BIIOCJIEJICTBUE CE OLICHSBAT [10 aMOPTU3UPaHa CTOMHOCT, 110 CIPaBEIMBA CTOMHOCT Npe3 IpYTrHst
BCeOOXBATEH JOXO]] M TIO CIIpaBeIBa CTOWHOCT TIpe3 Teyandara wiu 3aryoara.

Knacudukanusara Ha puUHAHCOBUTE aKTHBHU NPH IIbPBOHAYATHOTO UM IIPU3HABAHE 3aBUCH OT
XapaKTEePUCTUKUTE HA JOTOBOPHHUTE NMAapHUYHH MOTOIM HA CHOTBETHHS (PMHAHCOB aKTHB 1 OM3HEC MOeNa Ha
Jpy>KecTBOTO 3a HETOBOTO YIIPaBIICHHE.

busnec monensT Ha pyKecTBOTO 3a ynpaBiieHHne Ha (UHAHCOBUTE aKTUBHU OTpa3siBa HAYMHA, IO KOWTO
JIpy>kecTBOTO ynpaBiisiBa (PMHAHCOBUTE CU AKTHBH 33 TCHEPHUPAHE Ha MAPUYHU NOTOIHU. Bu3Hec MOIeIbT
ompees Aaji MapuIHUTE MOTOIM Cca Pe3yJiTaT Ha ChOMPAHETO Ha JTOTOBOPHU MAPUYHU MOTOIH, Ha MPOAax0a
Ha (UHAHCOBUTE aKTWUBHU, WU U JIBETE.

Ouensnsane

JIpy»ecTBOTO ITbPBOHAYAIHO OLIEHsIBAa (PUHAHCOBUTE aKTHBH 110 CIIPaBe/JIMBA CTOWHOCT, a B CIIy4ai Ha
(hbMHAHCOBM aKTHBH, KOUTO HE C€ OTYHMTAT IO CIIPABEIMBA CTOMHOCT B meyandaTa Wiy 3aryoara, ce 100aBsT
MPEKUTE Pa3xo/iy Mo clienkaTa. M3KimoueHne ca ThpProBCKUTe B3EMaHUsI, KOUTO HE ChABPIKAT CHIIECTBEH
KOMITOHEHT Ha (PMHAHCHpaHE - T€ Ce OllEHABAT Ha 0a3a IeHaTa Ha cenkara, onpejaenieHa cbriracio MCOO 15 u
n3naaenara Gakrypa.

Iocneosauwio ouenasane

3a 1enuTe Ha MMOCJIeABallOTO OlieHsIBaHe ((MHAHCOBUTE aKTHBH Ce KIIaCHU(UIMpAT B CIETHUTE KaTErOpHH:
- OUHAHCOBHM aKTHBH, OLIEHABAHH [0 aMOPTH3UPaHa CTOHHOCT;
- OUHAHCOBM aKTHBH, OLIEHSIBAHH [0 CIIPABEIMBA CTOMHOCT Mpe3 APYT BCEOOXBaTeH A0X0[ (C
npekacu(uKanus B meyagdarta uin 3arybara);

TIpe3 Texymus nepuos JIpyxkecTBoTo oT4nTa (PUHAHCOBU AKTHBH B €IHA OT TE3W KATETOPUH — (GUHAHCOBH
AKTHUBHU 110 aMOPTU3HUPAHA CTOMHOCT .

QDuHancosU AKMUGH NO AMOPMUUPAHA CMOUHOCH (012061 UHCHPYMEHMUL)

Z[py)KCCTBOTO OLICHsBa (I)I/IHaHCOBI/ITC AKTHUBU 10 aMOPTU3HUPAHA CTOMHOCT KOTaTo ca YAOBJIETBOPEHU U ABETE
YCJIOBUS MIO-A0JTY:
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® (l)I/IHaHCOBI/ISIT AKTHB CC€ ABbPIKU U U3II0JI3BA B PAMKUTC Ha OusHec MOACJI, UMall 3a 1ICJI HCTOBOTO
ABPKAHE C OTJIC] IMOJTydYaBaHE Ha JOTOBOPHUTE IMMapUIHU ITOTOLM OT HETO,

¢ YCJIOBHATA Ha AOTrOBOpa 3a (bHHaHCOBI/IH AKTHUB NMOPpAXAAT MApUIHU IOTOL Ha KOHKPETHU JaTH,
KOUTO NPEACTABJIABAT CaMO IJIalllaHWs 10 TJIaBHULATa U JIMXBUTC BbPXY HCU3ABJDKCHATA CyMa Ha
TJIaBHHIIATA.

(DUHAHCOBUTE aKTUBH 10 aMOPTU3UpPaHA CTOMHOCT BIOCJICJCTBHE CE OIICHABAT Ha 0a3a MeTo/a Ha
epextuHms mmuxBeH nporeHt (EJII). Te moanexat Ha obe3nenka. [leganbure i 3ary0uTe ce mpu3HaBaT B
oT4eTa 3a BCeOOXBAaTHHSA JOXOA (B meyandara uik 3ary0aTa 3a TOANHATa), KOTaTo akKTUBBT Obe OTIHCAH,
MOJIUGUIMPAH WK 00C3ICHEH.

PwKoBOACTBOTO Ha JIpy’KECTBOTO € NPEIEHUIIO, Ye (PMHAHCOBUTE AKTUBH MPEACTABISBAIIN TAPHIHA
cpencTBa B OAHKH, INXBOHOCHH B3EMaHHUS OT CBBbP3aHMU NPEANPHATHS, TBPTOBCKH B3EMaHUA U APYTH
B3eMaHus (T.€. B3EMaHUs 110 THPrOBCKU KPEIUTH U JPYTH) c€ IbpKaT OT J{pyKECTBOTO C L€ NOTyYyaBaHe
Ha JIOTOBOPEHUTE MapU4HU IOTOLH U C€ 0YaKBa Jja JOBeJAT J0 MapHuHU OTOLH, MPE/CTaBIsIBaLI
€IMHCTBEHO IUIAINAHMS HA TIIaBHUINA M JINXBHU CIIOPE]] IPUJIATaHusl OM3HEC MOZEI.

Omnuceane
DUHAHCOB aKTHB C€ OTIMHCBA OT OTYETA 338 PMHAHCOBOTO ChCTOSIHHE Ha J[pyKECTBOTO KOraTo:
* MpaBara 3a MoJyyaBaHe HAa MAPHUYHHUTE TIOTOLM OT aKTHBA Ca U3TCKIIH, UIIN

* TIpaBara 3a [OJlydaBaHE Ha MAPHYHU ITOTOIH OT aKTHBA Ca IMPEXBHPICHH WIN J[pyKECTBOTO € Moeso
3aIBJDKEHUETO JIa TUIATH HAITBJIHO TOTyYeHHUTE TTAPHYHU ITOTOIH, Oe3 ChIIeCTBeHA 3a0aBa, KbM TPETa CTpaHa
ype3 criopazyMeHue 3a npexBbpiisiHe. B To3u cinyuaii [{pyecTBOTO NpU3HaBa U CBbP3aHOTO C TOBA
3aabibKeHue. [IpexXBbpICHUSIT aKTUB U CBHP3aHOTO 3abJDKEHHE C€ OIICHABAT Ha 06a3a, KOATO OTpa3siBa
MIpaBaTa " 3aJbJDKEHUATA, KOUTO JIpy>KECTBOTO € 3armasmio.

[MpoxbipkaBaio yyacTre, KOeTo € 1moJi popmara Ha rapaHLus BbPXY IPEXBBPIICHUS aKTUB, CE OLICHSBA
TI0 TIO-HUCKAaTa OT: IbpPBOHAYaJIHATa OaJaHCOBa CTOMHOCT Ha aKTHBA M MAKCHMAaJIHATa CyMa Ha
BB3HATPAKACHUETO, KOETO MOJKE Jla ce M3ucKa J{py>KeCTBOTO Jja U3ILIATH.

Oobe3yenka na punancoeu aKkmueu

JpyXecTBOTO NMpH3HaBa KOPEKTHB (IIPOBHU3HS 32 00E3IEHKa) 32 OYaKBAHU KPEIUTHH 3aryOH 3a BCHUKU
IBITOBY HHCTPYMEHTH, KOUTO HE CE€ OTYUTAT IO CIIPaBEIINBA CTOMHOCT Mpe3 nevyanbaTta win 3aryoara.
OuakBaHNTE KPEAUTHH 3ary0H ce M3UHUCIIABAT KATO Pa3IMKa MEX/y JOTOBOPHHUTE MapHYHH MOTOIH,
IBIDKMU CBITIACHO YCIIOBUSATA HA JOTOBOPA, M BCUYKH ITAPUYHH TTOTOIH, KOUTO J{py»KEeCTBOTO OYaKBa Jia
TIOJTy4H, AUCKOHTHPAHU C ITbPBOHAYAIHUS e(DeKTHBEH JIMXBEH IPOLCHT.

KBM Bcsika 0TU€THA AaTa TO ONpeAess JaIU JBITOBUAT HHCTPYMEHT Ce MPELeHsBa KaTo TaKbB C HUCHK
KpEeINTEeH PHUCK, KaTO U3MO0J3Ba IsIaTa pasyMHa U apryMeHTHpaHa HH(OpMaIis, KOsTO € JOCThIIHA 0e3
M3BBPIIBAHE HA M3IUIIHYU pa3xoau win ycuuus. [Ipu tasu onenka J[pyskecTBOTO Mpepasriiexia BbTPEIIHUS
KpEeIUTEeH PEUTHHT Ha IBITOBUS HHCTPYMEHT. B nombiaHeHne {py» ecTBOTO MpeleHsBa 1ajly ChIIECTBYBa
3HAYUTEIIHO YBEJIIMYEHUE HAa KPEIUTHUS PUCK, KOTAaTO IJIAaHKUTa 110 TOTOBOpPA ca B Ipocpoure Haj 30 qHu.

Jpy»ecTBOTO cumTa Jaj/ieH GHUHAHCOB HHCTPYMEHT 3a TAKhB B HEM3IIBJIHEHUE, KOraTO JJOTOBOPHHUTE
IJIalaHus ca B MPOCcpoUne B Mpoabikenne Hax ..60,90,180,270 ..nau. B onpenenenu ciyyau, obade, To
MOXKE aa pa3rne>1<,ua JadcH (I)I/IHaHCOB AKTHUB KaTO TaKbB B HCU3IIBJIHCHHUC, KOT'aTO B'L’I'peIHHa WU BBHIIIHA
uHpopMaIus MPeI0CTaBs HHANKAIHS, Y€ € MAJIKO BEpOsATHO JIpy»KeCTBOTO Jia MOIYyYHU ITBJIHUS pa3Mep Ha
HEHM3IbJDKEHUTE CYMHU I10 JOTOBOPA, MPEJIN JIa C€ B3eMAaT I10]] BAUMAaHUE KAKBUTO U Jia OUIIO KPEUTHH
HO}IO6peHI/I$[, I[’I)p)KaHI/I OT HETOo. q)I/IHaHCOBI/I AKTHUBHU CC OTIIMCBAT, KOraTo HC C'I)HleCTByBa pa3yMHo OYaKBaHEC
3a chOMpaHe Ha TAPUYHUTE OTOLH TI0 JIOTOBOPA.

3a u3unCIsIBaHE HAa OYAKBAHUTE KPEIUTHH 3aryOH Ha ThPTOBCKHTE B3€MaHHs U aKTUBHTE 10 JOTOBOPH C
KIHEeHTH [[pyXecTBOTO € M30paio 1 mpuiara onpocTeH MoAX0 1 Ha 0a3a MaTpHIa 3a H3YMCIIEHHE Ha
OYaKBaHU KPEIMTHU 3aryOH M He Mpocie/siBa MOCIEABAIINTE NPOMEHH B KPEIUTHUS UM pUCK. [Ipu To3n
TIOJIXO/] TO IPU3HABA KOPEKTUB (IIPOBU3MS 32 00e31IeHKa) Bb3 OCHOBA HAa OYaKBaHATa KpeJNUTHA 3aryda 3a
LIeJINS CPOK Ha B3eMaHMSTA KbM BCAKA OTYETHA JaTa. J[pyKecTBOTO € pa3padoTHIIO U TpHiIara MaTpuIia 3a
MIPOBU3UPAHE, KOATO ce 0a3upa Ha UCTOPUIECKHS OIUT 110 OTHOIIEHNE HA KPEIUTHNTE 3ary0H, KOPUTHPAHU C
MIPOTHO3HM (PaKTOPH, CHEUUPUYHH 32 [UIHKHULUTE U 32 HKOHOMHYECKaTa Cpe/ia M 332 KOUTO € YCTaHOBEHa
B3aMMOBPB3Ka C MMPOIEHTA Ha KPEIUTHHUTE 3aryon.

2.19.2 @unancosu nacueu

H’prDHtlllaJlHO npu3zHaeane, macm[mmmu;l U ouensaeane
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OuHAHCOBUTE MMACHBH Ha JIPYKECTBOTO BKIIIOYBAT THPTOBCKU H APYTH 3aTBIDKEHIS, 3A€MH U IPYTH
MIPUBJICUCHH CPEICTBA, BKIIOUNUTEIHO U OaHKOBH OBBpApadTH. [Ipn mbpBOHAYATHOTO UM IIPHU3HABAHE
00n9aiiHO Te ce KIacu(pHUIIpaT KaTo MACHBH IO aMOPTH3UPaHa CTOHHOCT.

[IppBOHAYATHO BCHUKH (PMHAHCOBH MTACHBH CE IIPH3HABAT 10 CIIPaBeINBA CTOMHOCT, a B CITydas Ha

3a€MH U [IPUBJICYCHH CPEICTBA U THPTOBCKH M APYTH 33ABIDKCHUSI, HETHO OT MPSAKO CBBP3aHUTE PA3XOIH II0
cHeNKara.

Ilocneosawio ouenaeane

[NocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE MACHBH 3aBHUCH OT TAXHATa Kiacudpukanms. OdngaifHo Te ce
KIacu(pUUIUpaT U OLICHSIBAT 110 aMOPTU3UPAHA CTOHHOCT.

Knacugurxayuonnu epynu

Honyuenu 3aemu u Opyau npueieyenu cpedcmsa

Cren mbpBOHAYATHOTO MM MPU3HABAHE, APYKECTBOTO OLICHIBA TMXBOHOCHUTE 3aCMH U MPUBJICYCHU
CpEICTBa O aMOPTU3HPaHA CTOHHOCT, Ype3 MEeTo1a Ha e()CKTUBHHUS JIMXBEH MPOIeHT. [leyanoure u
3ary0mTe ce MpU3HaBaT B OTYETA 32 BCEOOXBATHH OXO/ (B IedadaTa MM 3arydara 3a roJiHaTa), KoraTo
CHOTBETHHAT (DUHAHCOB ITACUB CE€ OTIMCBA, KAKTO U Upe3 aMOpTH3alLsITa Ha 0a3a e()eKTHBEH JTMXBEH

MIPOIICHT.
AMOpTI/I3I/IpaHaTa CTOMHOCT CE€ M3YHCIISIBA KaTO CE B3eMar 104 BHUMAHUC KaKBUTO U J1a 6I/IJ'IO JUCKOHTH
WIH TIPEMUH TIPH TPUA0ONBAHETO, KAKTO M TaKCH M Pa3XxodH, KOUTO MPECTaBIIBAT HEpa3IeHa YacT OT
e(CKTHBHHUS JINXBCH MPOIICHT. AMOPTH3AIHUATA CE BKIIFOUBA KaTO “(DMHAHCOB pa3xoa’ B OTYETA 32
BceoOXBaTHUS A0XO/ (B meyanbaTa uiy 3arybaTa 3a roiMHaTa).
Omnuceane

OuHAHCOBUTE MMACHBH CE€ OTIHCBAT, KOTATO 3aIBIKCHUETO ObIe IOTaceHO, WIN MPEKPaTEHO, FITH H3TeYe.
Koraro cpuiecTByBal (MHAHCOB MACUB ObJIE 3aMEHEH C APYT OT CHINUSI KPEJUTOAATEIN IPH IO CHIIECTBO
Pa3IMYHH YCIOBHUS, HITH YCIOBHUATA HA CHIECTBYBAI TACHB OBJAT CHIIECTBEHO MPOMEHEHH, Ta31 pa3MsHa
WA MOTU(UKAINS Ce TPETUPA KaTO OTIHCBAHE Ha MbPBOHAYAIHUS [TACUB U NIPU3HABaHE Ha HOB. Pa3nmkara
OanaHcoBaTa CTOWHOCT Ha (DMHAHCOBHS IIACUB, YPEICH WM MIPEXBBPJICH Ha Ipyra cTpaHa B Mapu /WK

HeMapu4HU aKTHBU ce MPU3HABa B Nevyanda u 3aryou 3a roJuHaTa.

2.20. /lanvuyu 6vpxy neuanoama

Texywume danvyu BHpXy mevandara Ha JIPyKECTBOTO Ca ONPEJe/ieHH B ChOTBETCTBHE C M3UCKBAHUSIITA
Ha OBIrapcKOTO JAHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPHOPATHMBHOTO TMOJOXOTHO oOOJaraHe.
HomwunanHaTa nansuna craBka B beirapus 3a 2020 1. e 10 % (2019 r.: 10%).

Omcpoqeﬂume ()LZH'bI//lu BBpPXY reyajbara ce OIIpeACIAT 4Ype3 NpuIaralHe Ha OajaHCOBUS METOA 3a
OIPCACIIAHC Ha 3aAbJDKCHUETO OTHOCHO BCHUYKHM BPEMCHHHU pPA3JIMKHW Ha JAPYKECTBOTO KbM JaTaTa Ha
(I)I/IHaHCOBI/IH OTYCT, KOUTO CBHIICCTBYBAT MCKAY 0aJaHCOBUTE CTOHHOCTH H JaHBYHUTE OCHOBH Ha
OTACIIHUTC aKTUBU U ITaCHUBU.

OtcpoveHnTe JaHBYHH [TACHBH C€ MPU3HABAT 32 BCUYKHU o0JiaraeMH BpPEMEHHH Pa3JIMKH, ¢ H3KIFOYCHHE
Ha Te3H, HOPOJIMIIU ce OT IPU3HABAHETO HA aKTHB WM MAaCHB, KOMTO KbM JlaTaTa Ha CTOIIAHCKATa OIepalys
HE € TIOBJIISUT BBPXY CUCTOBOIHATA M TaHBbYHATA Teyanba/(3aryoa).

OtrcpoveHHTE AAaHBYHH AKTHBH Ce€ MPU3HABAT 32 BCHUYKM HaMalsieMH BPEMEHHU pa3liMKd H 32
HEW3IOJI3BAHUTE TaHbYHHU 3aryOH JI0 CTEMEHTa, 10 KOSITO € BEPOSATHO Te JIa ce NMPOSIBAT 0OPaTHO U 1a Obae
reHepHupaHa B ObJelle J0ocTaTh4yHa obllaraeMa nevasaba Wil Jia ce MposBIT o0JlaraeMy BPEMEHHH PasJIvKy,
OT KOUTO JIa MOTAT Ja ce NPHCIAJHAT Te3H HAMAJIIeMH Pa3JIMKH, C M3KIFOYCHHE Ha PasiIUKHUTE, HOPOIHIN
ce OT NMPU3HABAHETO HA aKTUB WIIM NaCHB, KOWTO KbM JaTaTa Ha CTOIIAHCKATa ONEpalys HE € MOBJIHSII
BBPXY CUETOBOJHATA U JaHbUHATA Iedanda/(3aryoa).

BanaHcoBara CTOWHOCT Ha BCHYKH OTCPOYCHH [AHBUYHH aKTHBU C€ IPErJIeK/a Ha BCSIKa JaTa Ha
OanaHca M ce pefyLlupar 10 CTENeHTa, O KOATO € BEPOATHO Te Ja ce NMPOsBAT 0OpPAaTHO U Jla ce reHepupa
JOCTaThYHO obiaraeMa rnevanbda MM NPOSABSBAIIU Ce IPe3 CBIIMA Iepruos obnaraeMy BpEMEHHH Pa3IUKH,
C KOHUTO Te Jia MOrarT Jia ObJaT pHUCHaHATH WA KOMIIEHCHPaHH.

OTCpO‘lCHI/ITC JaHblLHU, CBBP3aHU C O6GKTI/I, KOUTO Ca OTYETCHU KaToO JApPYrM KOMIIOHCHTH Ha
BCEOOXBATHHUS J0X04 HMJIM KallMTajloBa IIO3UIUA B OTYECT 3a (bHHaHCOBOTO CbCTOSAHHUE, CBIIO C€ OTUUTAT
JAUPEKTHO KbM CbOTBCTHHUA KOMIIOHCHT Ha BCEOOXBATHUS J0XO01 UIn OaraHcoBaTa KalluTaaoBa IO3UIHs.

OTCpO‘IGHI/ITC JaHBbYHU aKTUBU U IIaCUBH CC OLICHABAT Ha ba3a JaHBbYHUTEC CTaBKHW U OCHOBHU, KOUTO CC
OYakKBa a Cce Mpujarar 3a N€pruoJa u Tuiia ornepanunu, rnpe3 KOUTO aKTUBUTE C€ OUAKBa Jla C€ peaiu3upar, a
IMMaCUBUTEC - Aa CC YpeadAT (HOFaCfIT), Ha 0Oaza JaHBYHUTEC 3aKOHH, KOUTO Ca B CHJIa WK C roJisiMa CTCIICH Ha
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CUTYpHOCT C€ OuYakBa Jia ca B CHJIA, U II0 JaHBYHU CTaBKU Ha JppkaBata (PBearapus), B 4usato
IOPUCIUKIIHS CE OYaKBa J]a CE pealnu3upa ChOTBETHUAT OTCPOUYCH AKTUB HITU MTACHUB.

OTcpoucHH NaHBPYHH AaKTUBU Ha [pymara ce MpeicTaBsAT HETHO CPEUly HETOBU OTCPOUYCHH JaHBUHU
MACHBH, KOTaTO M JOKOJIKOTO TO C€ sBSABa 3a TAX JaHBYHUS IUIATCIl B CHOTBETHATA IOPHUCIAMKIIHS
(PBbarapus), ¥ TO TOraBa M caMO TOraBa, KOTaTo JAPY)KECTBOTO MMa 3aKOHHO MPaBO Ja M3BHPIIBA HJIH
MoJyyaBa HETHH IUIAIAHUS HA TEKYUIM JAHBYHU 3aJbJDKCHUS WM B3€MaHUSl [0 AAHBLUTE BBHPXY
reyanbara.

Kbsm 31.12.2020 r. orcpoyeHuTe NaHbIM BBpPXy Nevanbara Ha ['pymarta ca OIEHEHHM NPH CTaBKa,
Banmuna 3a 2021 r., kosito e B pa3mep Ha 10% (31.12.2019 r.: 10%).

2.21. Ilpasumencmeenu gpunancupanus

[IpaButencTBeHOTO PUHAHCHPAHE MPEACTABISBA PA3IMUuHU (OPMHU HA MPEJOCTaBsSHE HA OE3BB3ME3IHH
CpencTBa OT IbpkaBara (MECTHH W IICHTPAIHH OPTaHW W WHCTUTYIHH) W/HIH MEXKIYIPaBUTEICTBEHH
CTOpa3yMeHHs 1 OpTaHU3aIUH.

[paButencTBenute (uHaHCHpaHUs (OOIIMHCKU, IbpPKABHH W MEXIYHApOIHH, BKJI. 1O peAa Ha
u3non3BaHe Ha EBpomeiickure (OHIOBE U MPOrpamMu) ce NpU3HaBa MbPBOHAYAIHO KATO OTCPOYCH TOXOJ
(punancupane), KOraTo € HaJIHUIE Pa3yMHA CHT'YPHOCT, Y€ TO Ii¢ ObJe MOJYyYEHO OT APYIKECTBOTO, M Y€
MIOCJICTHOTO € CIa3MJIo M Clla3Ba YCJIOBUSATA ¥ H3UCKBAHUSATA 110 TAPEHUETO.

[IpaButencTBeHO (hHMHAHCHUpPAHE, CBHP3aHO ¢ KOMIICHCHpPAHE HA HAIMPABEHH Pa3XOjH, C¢ MpH3HaBa B
TEKyIUTEe MeyayioM W 3aryOM Ha cHCTeMaTH4Ha 0a3a 3a ChIMUS MEPHOJ, MPe3 KOWTO ca NpPU3HATH U
pasxojure.

[IpaButencTBeHO (UHAHCHpaHE, CBBP3aHO C KOMIICHCHPAHC Ha HWHBECTUIIMOHHH pPa3Xomd 3a
npugo0MBaHe HA AKTHB, CE MPH3HABA B TEKYIUTE MedanOu U 3aryOu Ha cHCTeMaTH4YHa 0a3a 3a Lelus
MEepHO/I HA MOJEe3eH JXKMBOT HAa AaKTHBA, MPOMOPIHOHATIHO HAa pa3Mepa Ha MpHU3HATATA B Pa3XOJIHTE
aMOpPTH3ALHSL.

2.22. Hemna neuanéa unu 3a2yoa Ha akyus

Hetnara nevan6a nnn 3ary0a Ha akIst ce M34MCIIABA KATO CE Pa3ell HeTHATA IeJanda mim 3aryoa
3a IIepro/ia, NoJIeKalla Ha pasnpeaelcHne MeXIy aKIMOHEPHUTE, IPUTEKATEIN HA OONKHOBEHH aKIUH, Ha
CpelHO-TIpeTerjeHus Opoii Ha IbpKaHUTE OOMKHOBEHHM aKIIMH 3a epHo/a.

CpeaHo-TipeTerieHusT Opoil akIuu MpeACTaBisABa OpoAT HA AbPKAHUTE OOWKHOBEHU AaKIUU B
HA4YalloTO Ha TepHoja, KOpUTrHpaH ¢ Oposi Ha oOOpaTHO W3KyNeHUTe OOWKHOBEHM aKIUKM W Ha
HOBOM3/IaJICHUTE TaKWBa Ipe3 Mepuojia, YMHOXKEH 10 cpeaHo-BpemeBus pakrop. To3u dakrop mnzpasspa
Opost Ha THUTE, Mpe3 KOUTO KOHKPETHHUTE aKIMM ca OWIM JIBPXKaHHU, CIIPSIMO oOLIMs Opoil Ha THHUTE Tpe3
nepuosa.

[Tpu xanuranu3anus, OOHYC eMUCHS WX pa3feisHe, OposT Ha OOMKHOBEHHUTE aKIMH, KOHWTO ca B
oOpBIIleHHe 10 JaTaTa Ha TOBa CHOWTHE, cé KOPHUIHpa, 3a Ja Ce OTpa3H IPOMOpPLHOHATHATA IMPOMSHA B
Oposi Ha OOMKHOBEHHMTE aKIMUW B OOpPBIIEHHE Taka, CAKall ChOMTHETO Ce € CIIyYW/I0 B HAYaJoTO Ha
MpeJCTaBEeHNs Hali-paHEeH IepHo/.

Herna mevasnba winu 3aryba Ha akIMM C HamaJleHa CTOMHOCT HE ce W3YMCISABAT, Thil KaTo HsAMa
W3/IaJICHH MTOTEHIMATHY aKI[UN ¢ HaMaJeHa CTOMHOCT.

C‘leTOBOZ]HI/l NPEANOJI0KEHUS U HpI/IﬁJ'IHZ{I/ITe.]'IHPl CYECTOBOAHM MPEUHECHKHA

B pesynrat Ha HECHI'YpHOCTTa, NPUCHILA HA JIeJIOBaTa AEHHOCT, MHOTO CTAaTUU OT (DMHAHCOBHUTE OTYETH HE
MOJTeXKAT Ha TMPEIH3HA OIIEHKa, a cCaMO Ha MPUOIM3UTENHA OIeHKa. [[puOIU3NTeTHITE OIEHKHU CE OICHSBAT BB3
OCHOBA Ha Hall-aKTyaJlHaTa HAIMYHA W HaJeXTHA HHPOPMAITHS.

W3non3BaHeTo Ha pa3yMHH MPHONM3WTENHH OIEHKH IPEJICTAaBIIABA OCHOBEH E€IEMEHT B H3TOTBSHETO Ha
(hMHAHCOBHTE OTUETH M HE HaMalsiBa TAXHATa JOCTOBepHOCT. [Ipunaranero Ha MexIyHapOIHHUTE CTAHIAPTH 32
()MHAHCOBO OTYHMTaHE W3UCKBA OT PBKOBOACTBOTO [a TPIIOXKH HAKOM CUYCTOBOJHHM NPEIIIONIOKEHUSI U
MPUOTM3NUTETHN CYETOBOJHM IPELNEHKH IPH H3TOTBSHE Ha (PMHAHCOBHUTE OTYETH W IPU OIpEIeNsHe Ha
CTOHHOCTTa Ha HAKOW OT aKTHBHTE, TACHBUTE, TIPUXOANUTE M pa3xoauTe. BCHUKM Te ce M3BBPIIBAT HA OCHOBATa
Ha Hai-moOpara IpeleHKa, KOSTO € HampaBeHa OT pPBKOBOJACTBOTO KBM Kpass Ha OTYETHHSA IEPHOL.
JleiicTBUTETHUTE pe3ynTaTH OMXa MOTJIH Jja C€ pa3IndyaBar OT MPEJCTaBEHUTE BbB (PMHAHCOBUTE OTUETH

Janena npubIu3uTeTHa OLEHKA IOJICKN Ha MpepasriiekIaHe, aKo HACTBIIAT IIPOMEHHU B OOCTOSTEIICTBATA,
Ha KOWTO CE€ OCHOBAaBa, WJIM B PE3ylTaT OT IMOJy4YeHa HOBa MH(OPMAIW WM JOMBIHUTEIHO HATPYHaH OIMHT.
[IpepasrnexxganeTo Ha TMPUOTM3UTENHATA OLIEHKA HE C€ CBBP3Ba C MPEAXOJHHM NMEPHUOIN M HE IPEACTaBIABA
KOPEKIIMS Ha TPeIIka.
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Beska IMpoMsHa B IpuJjiaraHara baza 3a OLICHABAHE CC TPETUPA KAaTO NPOMAHA B CHETOBOJAHATA MNOJIUTHKA, @ HC B
CUYCTOBOAHATA HpP[6JII/I3PIT€HHa OILICHKaA.

Korato e TPYAHO Ja CC€ HalpaBU pPaA3rpaHUYCHUEC MCXKAY IMpPOMsSIHA B CUCTOBOJAHATA IMOJHUTUKA W MPOMAHA B
CUYCTOBOJHATA l'IpI/[6J'H/I?)I/ITeJ'IHa OLICHKAa, MpoMsHaTa CC€ MprueMa KaTto MmpomMsaHa Ha CHETOBOJHATa HpI/I6J'II/I3I/ITeJ'IHa
OIICHKA.

Eq)eKT”bT OT IHpoMsdgHaTa B CYCTOBOIHA HpI/IGHI/I3I/ITeHHa OLICHKa C€ IMpHu3HaBa MNEPCICKTUBHO YPpE3
BKJIIOUBAHETO MY B reuanbara WiIn 3ary6aTa 3a nepuoJia Ha MpoOMsAHATa, aKO IpoMsAHATa 3acdard camMoO TO3U
Nnepuoa ujiu nepruojia Ha mpomMsHaTta u 6’1),&61111/1 nepuoau, ako nmpomsHata 3acdara u aABara.

ﬂOTOHKOBa, JOKOJIKOTO IMpoMsAHATa B CHETOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKAa BOAU OO0 IMPOMCHU B AKTUBUTC U
MacuBUTEC, WJIN CC€ OTHACd OO KOMIIOHCHT OT KalldTajla, Td CC MpHU3HaBa 4YpE€3 KOpUI'MPAHC Ha OanaHcoBaTa
CTOMHOCT Ha CBbp3aHHus aKTHUB, IAaCUB WJIM KOMIIOHCHT OT KalllMTalla B I€pUOJa Ha MpoMsaHaTa.

2.23. Ilpeyenku om onpedensuio 3HaAUeHUe NPU NPUNA2AHE CUEMOBOOHAMA NOJIUMUKA HA
opyscecmeomo. Knouosu npubnusumennu oyeHKu U nPeOno10MHceHus ¢ 6UCOKA HECUZYPHOCHL.
O0e311eHKa Ha B3eMaHHUs
JpyXecTBOTO IpHmiiara Mojielia Ha O9akBaHUTE KPEIUTHH 3aryOH 3a IeNNs CPOK Ha BCHYKH ThPTOBCKH
B3EeMaHMU, U3MO3BaKN OMPOCTEHHUS Moaxo], nomyckad or MC®O 9, u Ha 6aza MaTpuyueH Mo/el 3a
MIPOIICHTA Ha 3aryoara.

O0e3neHKa Ha MATEPUATHHU 3aMIACH

B kpas Ha Besika (DMHAHCOBA TOMMHA IPYXKECTBOTO H3BBPIIBA MPErNie] HA CHCTOSHHETO, CPOKa Ha
rOAHOCT M HU3MOJI3BAEMOCTTAa Ha HAJIUYHUTEC MaTCpUAIHU 3alacu. HpI/I YCTaHOBsABAaHC Ha 3amacu, KOUTO
ChABPKAT MOTEHIMATHA BEPOSTHOCT Ja HE OBJAT pealn3dpaHd MO ChHIIECTBYBAl[aTa UM OaraHCOBa
CTOWHOCT B CIEJBAIIUTE OTYCTHU MEPHOIH, APYKECTBOTO OOE3ICHSIBA MATEPHATHUTE 3alacd 10 HETHa
peanu3upyema CTOMHOCT.

B pesynrar Ha HampaBenute nperienu u anaimuzu mpe3 2020 r. He e oTyereHa oOe3leHKAa Ha
MaTepHAITHHUTE 3aIacH .

AKTIOEPCKH M3YHCTeHUS

[lpu ompenensiHe Ha ceramHata CTOMHOCT Ha JABJITOCPOYHMTE 3aIbJDKEHHS KbM IEpcoHala MpH
TMCHCUOHHUPAHE Ca U3MO0JI3BAHU U3YUCIICHUS Ha CepTI/I(bI/II_II/IpaHI/I aKTIOCpHU, 633HpaHI/I Ha IPEATIOJIOKECHU 3a
CMBPTHOCT, TEMII Ha TEKY4ECTBO Ha IEPCOHalIa, ObEII0 HUBO Ha paOOTHH 3aIUIaTH U JUCKOHTOB (akTop.
B pesynrar Ha HampaBenute uzumciacHus kpM 31.12.2020 r. e OTYETEHO 3aIb/DKCHHE 3a IBATOCPOYHH
JIOXOJIM Ha TIepcoHana B pasmep Ha 213 xwmi. JB. (apirocpouna vact -179 xwn n8.) (31.12.2019 r.: 154
XWILJB., IbIrocpouna yact -142 xumns.) (Ilpunooicenue Ne28). AKTIOEPCKHAT JOKJIAJ € M3TOTBEH OT
nuneH3upaH aktioep boxxunap Meanos IIspBanos Ceprudukar 2-OA/19.04.2007T.

O0e3neHKa HA HHBECTHIHH B IbIIEPHHU IPYKeCTBA

Ha Bcsika gara Ha ordyera 3a (DUHAHCOBOTO CBHCTOSHHE PBHKOBOJCTBOTO IMPAaBU OICHKA JaJd
ChIIECTBYBAT MHAUKATOPHU 3a o6e3ueHKa Ha HCTOBUTC MHBECTUIUU B IBUICPHU JPYIKECTBA. H3uucnenusta
ca HampaBeHHU OT PHKOBOJICTBOTO.

B pesyarar Ha HanpaBeHute uzdncicnus npe3 2020 r. He e ycTaHOBEHa HEOOXOIUMOCT OT MPU3HABAHE
Ha 00e3IIeHKa .

K'I)M JaTaTta Ha U3TrOTBAHC HaA (I)I/IHaHCOBI/IH OTYECT p'I)KOBOI[CTBOTO Ha I[py)KeCTBOTO HpaBI/I OLICHKAa Ha
CMOCOOHOCTTA Ha MPENMPHUATHETO Ja MPOIBIKH IEHHOCTTA CH KaTo AeicTBamo. [Ipu orieHka ganm
MIPEIITOJIOKEHUETO 32 JIEHCTBAIIO MPEANPUITHSIC € YMECTHO, PHKOBOJICTBOTO B3eMa MPEIBU/I IsUIa HATMYHA
uHpOpManus 3a OBICIIOTO, 32 Hai-MaJKo, HO 0e3 Ja ce orpaHnvaBa 70 12 mMecena oT Kpasi Ha OTYCTHHUS
nepuol. B pe3ynraT oT olleHKaTa Ha PHKOBOJCTBOTO, TO3U (PMHAHCOB OTYET € M3TOTBEH Ha 0a3a Ha IPUHIIMIIA
Ha JIeWCTBALIOTO NPEAI PUSITHE.
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3.1. llpuxoan

OCHOBHHTE IPUXOAX OT JOTOBOPH C KIMEHTH HA IPYKECTBOTO 32 OTUYETHHS NEPHO 10 reorpadcku pailoHn

BKJIFOYBAT:

[Tpoxax6u B uyx6una (EBpomna)

[Mponaxx6u B beirapus

2020 2019
XUJl. 716. XUJl. J16.
11,959 11,826
13,282 6,719
25,241 18,545

[ponax6ute Ha MPOAYKIHMS BKIIOYBAT ThKAaHW M KpaWHH U3Ienus 3a maszapa (KoHdekims Ha paboTHO U

CreUaIN3UpaHo YHIU(OPMEHO 00IeKII0)

IIponaxObu Ha THKaHH

IIponax6u Ha KOHPEKITHS

2020 2019
XUJ. 118. XUsl. 6.
5,313 6,777
17,122 11,173
22,435 17,950

O6H.II/ITG npuxoau OT CACIIKHU C Hal-TOJIeMH KIHCHTH Ha APYIKECTBOTO Ca KAKTO CJICABA:

2020

xun. 16. % om npuxooume

Kimenr 1 3,871
Kinenr 2 2,004
Kimnenr 3 1,927

3.2.Ilpuxoam OT CTOKH

17%

9%
9%

2019

0
0

xun. 18. % om npuxooume
5,563

31%

[Mpuxomure OT CTOKH BKJIIOYBAT AOCTABKU Ha pabOTHO OOJIEKIIO HA KIIMEHTH B cTpaHara . [Ipuxoaure ot

CTOKH BKJIFOYBAT:

Tenucku

ITynosepu

CTyA€HO3alTUTHH KOCTIOMU KOMIUIEKT
SkeTa cTyno3ammTHU

Kepru Bagen
Hpyru

3.3. Ipyru 10Xoau OT JAeiiHOCTTA

IIpuxonu oT Haemu
[Ipuxonu ot npojaxxOu Ha MaTepHaIn
IIpuxomau ot mpoxax6bu Ha [IMA

OTrcanu 3a0bHKEHUS

Hpyru

2020 2019
XUJ. 118. Xus. 186.
4 3

4 2

1657 -
26 -

- 100

- 11

1,691 116
2020 2019
XUJ. ]16. XUJj. J16.
232 234
810 56

1 87

1 39

7 2

1,051 418
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4. DUHAHCOBH MPUXOIAHU

2020 2019
XUl 6. XU 6.
[Tpuxoau OT JINXBU 2
[OOKHUTETHN BTy THO-KYPCOBH Pa3JInKH 5 3
7 4
5. P33X0)II/I 3a CYPOBUHU, MAaTEPUAJIN, KOHCYMAaTUBHU
2020 2019
XUJ. 118. XUJl. 116.
OCHOBHHU MaTepHaiu (6,532) (3,386)
CriomMaraTeHi MaTepHalTH (3,703) (2,489)
T'opuBHH ¥ CMa304HH MaTEpHAIN (607) (776)
Pe3epBHM yacTH (68) (59)
En. eneprus (352) (382)
Bona (76) (52)
Oduc marepuanu (14) (14)
Marepuanu 3a JIMA (626) (671)
O6opynBane 003aBexIaHe (20) -
INpennasua xpaHa (60) -
Pasxomu Kosun-19 @) -
Jpyru marepuanu (86) (84)
(12,151) (7,913)
6. Pa3xoam 3a BbHIIHH YCJIYTH
2020 2019
XUl 716 XU 6.
[Moau3nbiHUTEIN (4,808) (3,152)
Haer tpancnopt (290) (127)
TeKylIll pEMOHT, MAIIUHK ¥ CTPaIH (56) (116)
CBOOIIUTEHY YCIyTH (53) (45)
3acTpaxoBKH (91) (71)
JlaHbIM 1 TaKCH (87) (67)
CTpOUTETHO-MOHTAXHH PAa0OTH (487) (400)
Haemu (45) a7
AHanus ThKaHu (416) (263)
IIpeuncrBane Bosa (22) (18)
Komucronnu (12) (35)
KoHcyntanTcku ycmyru (39) (29)
OUTOPCKY 1 IOPUINYECKH YCITyTH (56) (36)
AbGoHaMEeHTHA OAPHKKA (89) -
O6paboTka oTnabIx (25) (27)
Pasxonu Kosun-19 (6) -
Npyru (167) (119)
(6,749) (4,522)

Bb3narpaxxaeHneTo 3a He3aBUCUM (PMHAHCOB OJWT € BKIIOYEHO B ,,OMUTOPCKH U IOPUAUYECKH yCIyTH™ U € B
pasmep Ha 9,2 xun. a8 6e3 JJJIC. J[pykecTBOTO HE € MOJIydaBaio Npe3 OTUYCTHHS MEPHOI JaHbYHHM KOHCYJTAIUH OT
OJUTOpPA WU APYTH, HECBBP3aHU C OJIUTA YCIIyTH.
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7. Pa3xoau 3a aMopTH3aALNH

2020 2019
XU 76. XU 78.
Pa3xoau 3a amoptusaiuu Ha [IMA (924) (832)
Pa3xonu 3a amopTu3anust Ha VIHBECTULIMOHHE UMOTH 172) (157)
Pasxonu 3a amopruzauuun Ha HIMA (12) (14)
(1,108) (1,003)
8. Pa3xoam 3a nmepconana
2020 2019
XU 186, XuJ. 1.
Bhb3Harpaxaenus (3,242) (2,833)
Pasxo/u 3a conuaiHu OCUTYPOBKH (658) (551)
Hauncnenn cymu 3a HEM3MOI3BAaHHU OTITYCKH H OCHTYPOBKH BBPXY TSIX (32) (31)
Hauncnenn cymu 3a ZBATOCPOYHH 3aIbDKEHUST HA [ICPCOHANA [IPH IICHCHOHUPaHE
(ITpunooicenue 28) (118) (115)
(4,050) (3,530)
9. Apyru pa3xoau
2020 2019
XUJL. 118. XU. Jie.
KomananupoBku (79) (99)
[pencraBuTenHu (20) 27)
Coruanau (31) (22)
Hapenust (18)
OrnucaHn B3aMaHust (2) (40)
Heycrotika u riodu (63)
Tipyra (166) ©)
(379) (197)
10. ®duHaHCOBHU Pa3Xxoau
2020 2019
XUTL. J8. XU 18
Pasxo/u 3a JIMXBH 110 MMOJYYEHH 3a€MH 32 00OPOTHH CPEJICTBA 3)
Pazxonu 3a IMXBH IO JIM3UHT 1)
OTpHLATETHN BAJyTHO- KyPCOBH PA3JIHKH (26) (8)
baHKOBM KOMHUCHOHHHM U TaKCH 10 aKPEAUTUBH (2)
BaHKOBY KOMHUCHOHHU M TAKCH 38 OTIyCHATH KPEIUTU (6) 17)
BaHKOBH TaKCH [0 MAPUYHH IIPEBOJIH (11)

(48) (26)
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11. Pa3xon 3a 1aHbK 0bpPXY neyandara

Omuem 3a eceodxeamnus 00xo00 (neuandama unu 3azyéama 3a 200UHaAmMa).

Hanvuna neuanba 3a 200uHama no OaHvYHA OEKAAPAYUS

Tekym pa3sxo[ 3a JaHbK ObpXy mevantara 3a roguaaTa -10% (2019 r. : 10%)
Omcpouenu danvyu 6vpxy neuanbama om:

Bb3HHKBaHE U 0OpaTHO MPOSIBJICHHUE HA BPEMEHHHU Pa3iIHKU

O01 pa3xo/ 3a JaHBK OT Me4YajafaTa, OTYETEH B 0TYETA 32
BCEOOXBATHHS J0X0]]

Paenenue na pazxooa 3a 0anvyu 6bpxy nevandama onpeoeen
CRPAMO CUEMOGOOHU Pe3YIMam:

Cuyemoesoona neuanba 3a 200unama

JBIDKAM KOPIIOPAaTHBEH. TAHBK 3a c4eToBOAeH pe3yirat (10%)

Om nenpusnamu cymu no 0au. Jleknapayus c6bp3aHu c:
Yeenuuenns 1,441 xun.os (2019: 1,172 xun.nB)

Hamanenus 3,218 xmris. (2019: 2,097 xuin.iB)

[Ipm3HaTH OTCPOUYCHH JaHBIM BE3HUKHAIN B IIPEIXOIHU TIEPUOTN
O0u1 pa3xo 3a JaHbK OT Me4adara, oT4eTeH B 0TYETA 32
BC€OOXBATHHUS I0XO0/

Axmusu u nacusu no omcpoderHu OaHbuu

2020 2019
XUJl. J16. XUJl. 6.
4,022 2,397
(402) (240)
16 25
(386) (215)
2020 2019
XUJl. J16. XUJl. 116.
5,799 3,642
(576) (332)
(144) (118)
318 210

16 25
(386) (215)

OTCpO‘-IeHI/I JaHbIU C€ HU3YUCIABAH BBHPXY AaHBYHU BPEMCHHU PA3JIMKU 110 0ajlaHCOBUS METO/J HM3M0JI3BAUKH

edektrBHa manbuHa craBka ot 10% (2019 r. 10%).

OTCpO‘-IeHI/ITe JaHBbIH U ecbeKTa OT BPEMCHHU JaHBYHHU PA3JIMKH Ca OTUCTCHHU B OTUCTA 3a BCEOOXBATHHUS J0X0a U B

COOCTBEHUS KaITUTal KaKTO ciaeaBa:

JBU:KeHUe HA OTCPOYEH JAHbK

31.12.2018 OBl 31.12.2019
Iacusu no omcpouenu oanvyu
Oowo: (237) 15 (220)
Axmusu no omcpouenu 0anvyu
KomneHncupyemu oTirycku 9 4 13
Joxoau Ha ¢u3. mna no w42 1 1
3KIIO
®uHaHCcUpaHe 71 4 75
3abIDKeHUs TIPH 18 1 19
MICHCHOHHUPAHE
Oo6wo akmueu: 99 9 108
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IIBI/[)KCHI/IG Ha OTCPO4YCH JAHBK

31.12.2019 31.12.2020
OB/l OCK
Ilacuesu no omcpodeHu danbuu
O6uwo: (221) 23 (198)
Axmueu no omcpovernu ()aH'bL;M
Komnencupyemu oTiycku 12 6 18
Joxoau Ha ¢u3. auna mno wi.42 2 5
3KIIO
duHaHCUpaHe 75 (16) 59
3aabIKeHus Ipu
A P 19 2 21
TMCHCUOHUPAHE
O6wo0 akmueu: 108 (8) 100
AKTHBHU ITO OTCPOYEHU JAHBLI
31.12.2019 JIBM:KeHHe HA oTcpoyeHuTe Janbim 2020r. 31.12.2020
BpemenHa pa3iuka yBeJIHYeHHe HaMaJleHHe
JanbyHa Bpemenna | /lanbuna | Bpemenna | [lanbuna | Bpemenna | JdaHb4yHa Bpemenna
0CHOBa pasiuka OCHOBa pa3jimuka OCHOBa pasiamuka OCHOBa pa3iuka
AKTHBHY 110 0TCPOY€HH NaHBIH
O0e31eHKa 4 4
Hauucnenus 3a HeU3noa3BaH
IUIATeH OTITYCK 119 12 116 12 55 6 180 18
Hauucnenus 3a 3abJDKCHAS KbM
TepCcoHajIa IPYU IEHCHOHUPaHe 188 19 51 5 26 3 213 21
duHaHCUpaHe 3a ABJITOTPaiHU
AKTUBH 747 75 18 2 180 18 585 59
Hauncnenns 3a HeM3IUIaTeHI
JIOXOJM Ha (pU3HUYCSCKH JIUIIA 15 2 15 1 12 1 18 2
O61I0 aKTHBH: 1073 108 200 20 273 28 1000 100

I[aH”b‘IHI/I AKTHUBU C€ NpU3HABAT CaMO B CJIy4YauTe, IPU KOUTO M€ CC pealn3npa AaHBYCH e(l)eKT

uype3 Obaema

neyasnoa.
31.12.2019 JBu:kenue Ha orcpoyeHute Janbuu 2020r. 31.12.2020
Bpemenna pasiuka yBeJIMYEHHE HaMaJleHHe
Jlanb4Ha Bpemenna Janbuna | Bpemenna | JlanbuHa BpemenHna JlanbuHa | Bpemenna
O0CHOBA pa3iuka O0CHOBA pasjuka O0CHOBA pa3iuka OCHOBA pa3iuka

ITacuBH 10 OTCPOYEHH JAHBLHU
AmopTuzanun 2207 221 223 22 1984 199
AMopTu3anuu (@) (10) @) @17 1)
OO0 nacuBu: 2200 221 (10) 1) 223 22 1967 198

llaH'B'-IHI/ITe BJIaCTH MOraT 1o BCAKO BPEME Ja M3BHPHIAT NPOBEPKA HAa CUCTOBOAHUTC PETUCTPU B PAMKHUTE Ha 5
TOAWHHU CJIICT OTUETHHUA MEPUO, KATO € BB3MOXKHO J1a HAJIOXKAT JOIbJIHUTCIIHU JaHbIU U riaoou. PBKOBO}ICTBOTO Ha
prnaTa HE CMsATa, Y€ CBUICCTBYBAT O6CTOHT€J’ICTBa, KOUTO Omxa JOBCJIN N0 CHUICCTBCHU JAaHBYHU 3a1BJIDKCHUS
CBIJIACHO IMOCOYEHOTO MO-TOPE €CTECTBO.
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12. UMmoTH, MAIIMHH U ChOPBKEHUSA

OT4eTHA CTOHHOCT:

Ha 1 sayapu 2019 .
[IpumobutH

Tpanchepu

Otnucanu

Ha 31 gexemspu 2019 r.
[Ipumobutn

Tpanchepu

Otnucanu

Ha 31 nexemBpu 2020r.

AMopTH3anus:

Ha 1 snyapu 2019 r.

Hauucnena amopTu3anus 3a roguHara
Otnucana

Ha 31 nexemBpu 2019 r.

Hauucnena amoptu3anus 3a rogrHara
OTtnucana

Ha 31 nexemBpu 2020r.

banxancoBa croiiHocT:
Ha 1 ssmyapm 2019 r.
Ha 31 nexemBpu 2019r.
Ha 31 nexemepu 2020r.

3emMu u Marmvan u Pa3xoam 3a
crpaau obopynBane  npuaoOWBaHE 0610
XUt 718. XU 718. XUJL. 118. XUl 18.
5,581 11,590 222 17,393
143 1,126 1,269

536 (536)
(24) (154) (178)
5,557 12,115 812 18,484
176 5,566 5,742

662 (662)
(31) (1)
5,557 12,922 5,716 24,195
3,402 8,437 - 11,839
200 648 848
(5) (154) (159)
3,596 8,932 - 12,528
198 757 955
(31) (31)
3,794 9,658 - 13,452
2,179 3,153 222 5,554
1,960 3,184 812 5,956
1,763 3,264 5,716 10,743

3emume u cepadume na opyscecmeomo kvm 31 dekemepu 6KIOYBAMN
e 3emu Ha croitHOCT 446 xun 1B (2019 1. 446 xum. iB);

e Crpanu, ¢ 6anancosa croitHoct 1,075 xwmin. n18(2019 r.: 1,242 xun.uB.). YacT oT TsX ca NpeoleHeHN

npe3 2003r u umat kbM 31.12.2020 r. nmpeouenbueH pe3eps B pasmep Ha 151 xwuin. jiB.

Mawunu u 06opyodsare Ha NPy)ecTBOTO KbM 31 1eKeMBpH BKIIIOUBAT:
* Mamuau 1 060opyaBane ¢ 6anancosa croitroct 2,752 xu.as. (31.12.2019 r.: 3,360 xun.is.);

* TparcnopTHH cpezcTBa ¢ OamancoBa croiHocT 102 xmn.aB. (31.12.2019 r.: 126 xwuir.uB.);

* CromaHcku uHBEHTap ¢ bayancosa croinocT 30 xmm.B. (31.12.2019 r.: 12 xumn.jB.);

¢ Jlpyru JIMA c 6amancosa croitHoCcT 42 xmn.iB. (31.12.2019 r.: 59 xun.nB.);

Paszxooume 3a npudobusane na ovncompatinu mamepuannu akmueu keM 31.12.2020 r. BrirrogBar :
* pazxoau 3a CMP 1,248 xun.s. (31.12.2019 r.: 802 xun.iB.);

* pa3xoM 3a MalIMHU U obopyaBane 4,457 xun B (31.12.2019: 0 xun.7B.)

* pa3xo/u 3a npuaoOHBaHe Ha Tiporpamuu mpoaykTy - 10 xum.is. (31.12.2019 r.: 10 xu. 718.).
@duHaHCHPAHETO € OT COOCTBEHH U PUBIICYCHU CPEJICTBA.

KsM 31 nexemBpu O6anaHcoBaTa CTOWHOCT Ha MalllMHU, ChOPHKEHNS 1 000pyABaHE BKIIOYBA MAIIMHU U
o0opy/BaHe, 3aKyIEHH 110 JOTOBOPH 3a (PMHAHCHpaHE 110 OllepaTHBHA Iporpama ,,PasBurue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obiirapckata nkoHomuka 2007-2013 r.” u oneparuBHa nporpama ""MHoBaunu n

KoHKypeHTocmocooHoct" 2014-2020 kakTo cnensa:

* 32 anpeTypHO NHpou3BoJCTBO Ha ctoifHoCT 0 X.J1B. (31.12.2019 r.: 0 x.71B.);

* 32 TPKAYHO NPOU3BOJCTBO Ha cToitHOCT 713 xm. nB. (31.12.2019 r.: 972xun. 18.);
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/pyzu oannu
OtyeTHaTa CTOMHOCT HAa HAIIBJIHO aMOPTH3UPAHNTE ABITOTPAHH MaTepUaIHN aKTHBH, KOUTO C€ U3II0JI3BaT B
JeHHOCTTa Ha JPYIKECTBOTO 110 TPYIN aKTHBH € KaKTO CIIe/Ba!
* Crpagn — 164 xwr. mB. (31.12.2019 r.: 160 xmn.718.);
* Manmny, ceopbxkeHus 1 obopynsatne — 6,442 xw. nB. (31.12.2019 r.: 6,191 xuu. 11B.);
* Tpaucnoptau cpeactea — 331 xui. aB. (31.12.2019 r.: 362 xu. 18.);
* Cronancku uaBeHrap — 88 xuum. nB. (31.12.2019 r.: 87 xuu. 1B.);
 dpyru — 151 xun. n8. (31.12.2019 r.: 151 xun.nB.).

Kbm 31.12.2020 . HIMa UTIOTEKH Ha HEABMXXMMHU UMOTH BB BPB3Ka C JOTOBOPEHH 3a€MH 1 OaHKOBH
oepapadtu (31.12.2019 r.: 0 xum. 18.).

Ksm 31.12.2020 r. HIMa UTIOTEKU Ha HEABMXMMHU UMOTH BB BPB3Ka C JOTOBOPEHH 3aeMHU OaHKOBHU
oepapadru (31.12.2019 r.: 0 xum. 18.).
Obe3yenxa Ha uMomu, MAUUHU U CHOPBIHCEHUS

IIpe3 2020 r. u 2019 . I'pynara He e mpeanpuena MPeoeHKa Ha CBOUTE UMOTH, MAIIMHA U 00OpyABaHE THU
KaTo HaOJIIOACHHUATa Ha PHKOBOJACTBOTO ITOKa3BaT, Y€ HE € HaJWIE 3HAYMTENHA NMPOMSIHA B IIEHOBUTE PAaBHUIIA U
MOBEICHUETO Ha Ma3apuTe Ha AKTHBHUTE OT CBHIIUTE TPYIH, KbM KOHTO IO XapaKTUPUCTUKH CE€ OTHACAT
IBIATOTpalHNTE MaTepUaHA aKTHBH Ha [ pymara

13. WNHBeCTUIIMOHHM MMOTH

OtnazcHu Ha TPETH CTPaHU 2020 2019

XU 8. XU J18.

BanancoBa croitHocT Ha 1 siHyapu 3,606 3,748
[Ipunoburu 12

Hauucnena amoptu3zanus 3a roguHara (141) (142)

BanaHcoBa cToifHOCT 3,477 3,606

2020 2019

XU J18. XU J18.

OTtueTHa CTOHHOCT Ha | ssHyapu 4,262 4,262
[punoburn 12

Harpymana amopTu3amms (797) (656)

BaaancoBa croiiHocT 3,477 3,606

JpyXecTBOTO OT[aBa 3a BPEMEHHO U BB3ME3JHO MOJI3BAHE Crpagu M 0OOpyJBaHE Ha ABIIEPHH JIPYKECTBA U
TPETH CTpaHH, onepupany Ha Tepuropuara Ha MAK AJl.

[Tpe3 oTyeTHHs MEpUOJ| MPUXOAUTE OT HAEM Ha MHBECTUIMOHHU MMOTH ca 232 xui. jeBa (kbM 31.12.2019 r.:
234 xu. 1B.).

AMOpTI/ISaHI/IHTe Ce M3UKC/IIBAT Ha 0a3a Ha JUHEHHUS METOJ 3a CpOKa Ha MOJIE3HHUA )KMUBOT HA HHBCCTUIITUOHHUTE
UMOTH. [10I€3HUAT )KUBOT HA BKIIOYCHUTE B HWHBECTUIIMOHHHWA UMOT aKTHBHU € OPCACIICH, KAKTO CJICBA:

TloJsie3eH :KUBOT

Crpanu 40 roauHu
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14. Ibarorpaiinu HeMaTePUAJHUA AKTHUBHU

IIpaBa
BBpXY
COBCTBEHO IIporpamuu Apyru
CT TIPOYKTH aKTHBH 0610

XUt 718. XU 718. XU 118. XUJL. 118.
OtuyeTHa cTOIHOCT:
Ha 1 stayapu 2019r. 27 121 98 246
IMocThmumm 6 5 11
Ha 31 gexemBpu 2019 . 27 127 103 257
IocTpnnnm
Ha 31 nexemBpu 2020 r. 27 127 103 257
AMopTH3anms:
Ha 1 snyapu 2019 r. 23 101 98 222
Hocthrmmu 1 12 13
Ha 31 nexemBpu 2019 r. 24 113 98 235
IMocThrmau 10 2 12
Ha 31 nexemBpu 2020 r. 24 123 100 247
BaaancoBa cToiiHoOCT:
Ha 1 ssuyapu 2019 r. 4 20 24
Ha 31 gexemepu 2019 r. 3 14 5 22
Ha 31 nexemBpu 2020 r. 3 4 3 10

OTtueTHaTa CTOWHOCT HA HAITBJIHO aMOPTU3HPAHUTE HEMATEPHAIHU ABJITOTPANHHA aKTHBH, KOUTO Ce

MOJI3BAT B JICMHOCTTA Ha JIPYKECTBOTO IO IPYIH aKTUBU € KaKTO CJIe/Ba:
* [IpaBa BbPXY MHTEICKTyarHa coocTBeHocT — 19 xuit. 8. (31.12.2019 r.: 19 xun.aB.);

* nporpamuu npoayktu — 108 xui. nB. (31.12.2019 r.: 86 xun.jB.).
e apyru — 98 xw. nB. (31.12.2019 r.: 98 xuu. 11B.).

15. Herekylum ThproBCcKH U APYIr¥ B3eMaHHU S

2020 2019

Xun. 8. XUn. 8.

3aeM NpeAoCTaBeH Ha TP. CTpaHU 40 40
JIuxBU 110 3a€M Tp. CTpaHU 3 1
43 41

HpCI[OCTaBeHI/ITC ABJTOCPOYHHU 3a€MH HA TPCTH JiMlla ca C HeJI nmoAInoMaraHe 3a q)HHaHCI/IpaHC Ha ,HeﬁHOCTPI Ha

TC3U MPCAPUATUA T10 06I.I.II/I CTPATCIrU4YCCKU LCIIN.

» JlorosopeH pa3mep 50 xui. nB;.; muxBeH npoueHT — 4,0%; manexx — 19.02.2020 r.; canmo xpm 31.12.2020 1. —

40 Xw1. JIB. THABHALIA ¥ 3 XWII. JIB. JINXBU.
KoM 31.12.2020 HMa TipefoCTaBEeHH 3a¢MHU Ha JBIICPHU IPYKECTBA.

16. MarTepuaiHu 3anacu

2020 2019

XU J18. XU J18.

Marepuainu (1o cebecToifHoCT) 3,653 2,650

Croxku ( 110 cebecToiHOoCT) 316 349
Munyc: Harpynana obGe3ieHka Ha CTOKH

Croxu(1o mo-HUCKaTa OT ce0ECTOWHOCT U HETHA PealTU3UpyeMa CTOMHOCT) 316 349

HesaBwpuieHo npou3BoicTBO 4,195 1,426

Hpoayxmus 3,298 3,164

11,462 7,589
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PwroBoncTBoTO Ha Jlpyx)ecTBOoTO cumta, ue KbM 31.12.2020r. marepuamHuTe 3amacu Morar aa 0baaT peaqu3supaHu
MIOHE MO TSIXHaTa ce0eCTONHOCT.

17. Tekylmu ThProBCKH H JIPYTH B3eMaHUS

2020 2019

XU J18. XU 6.

THProBCKU B3CMaHUS HETO 1,584 758
IIpenocTaBenu aBaHcu 342 797
CpbeOHY B3eMaHUs 13 13
[IpennnaTenu pa3xoau(3acTpaxoOBKU ¥ aDOHAMEHTH) 32 32
B3emaHnust 1o nMpeIoCTaBeH  ACIO3UTH 3a rapaHIiy 57 420
Apyru - 2
2,028 2,022

T’LpFOBCKI/ITe B3€MaHUMA HC Ca IMXBOHOCHH U 06I/IKHOBCHO, Ca CbC CPOK Ha IIalaHe 10 45-90 JIHH.

B3emanusiTa 110 IEMO3UTH 3a rapaHiyu ca: B jJjeBa — 57 xwis. (31.12.2019 r.: 420 xui1.;1B)
PBKOBOJCTBOTO € TpeLeHnI0 Ha 0a3a HalpaBeH aHaJM3 ChOOpa3HO KPUTEPUHTE 32 PUCK OT KPEIUTHU 3aryOwu, ue
TaxkuBa He chiiecTByBat kbM 31.12.2020r

18. /lanbuu 3a Bb3CTAHOBSIBaHE

2020 2019
XUn. 118. XUn. 18.
AgancoBu BHockH 1o 3KTIO 2
JIJ1C 3a Bb3CTaHOBSIBaHE 144
146
19. Hapnqﬂn Cpeacrea 1 KPaTKOCpOYHM ACMO3UTH
2020 2019
XUn. 8. XUn. 8.
[Mapuynam cpencTBa B 0aHKOBH CMETKH 1,888 4,785
ITapuunu cpenctBa B Opoit 6 11
Brokupanu mapuvHU CpeicTBa O aKPEIUTHBU 188
1,894 4,984

[MapuunuTe cpeacTBa B 0AaHKOBH CMETKH CE OJIMXBSBAT C IUIABAIM JIMXBEHH MPOLCHTH, 0a3UpaHy HA JTHEBHUTE
JIMXBEHH MPOIEHTH 110 6ankoBU Aeno3utn. Kem 31.12.2020 r. croitHocTTa Ha nmapudHute cpeacrsa ¢ 1,894 xw. nB.
(31.12.2019 1. : 4,984 xu. 1B.).

[MapuuHuTe cpeacTBa B Kaca ca B JieBa -3 XMWILJIB. M B €BPO -3 XHJLJIB.

IapuuHuTe cpeacTBa 1Mo pasIiiallaTeHUTE CMETKH ca: B jJeBa — 1,082 x.s. (31.12.2019 r.: 790 xwiiB.), B
eBpo — 805 xuim.aB. (31.12.2019r.: 3,989 xuu1. 11B.), B miaTcku monapu — 2 Xwr.aB. (31.12.2019 r.: 6 xur.as.).

Bnoknpanute nmapuyHHTE CpEACTBa Ca 10 W3IAJEHU aKpeJUTHBM B LIATCKH JoJilapu ca B pasmep Ha 0 iB
(31.12.2019 r. : 188 xuu1. 1B.).

B pesynraT Ha HanpaBeHHTE aHAIM3W W NPUIIOKEHATa METOAMKA 32 N3UMCIICHHE HAa OYaKBAaHM KPEAWTHH 3aryon
Ha TApUYHN CPEACTBA M EKBHBAJEHTH, PHKOBOJICTBOTO € OINpEJeNuio, 4e He € HeoOXxoauma oOe3leHKa Ha
MapUYHHUTE CPE/ICTBA M EKBUBAJICHTH. llopaan ToBa JIpYKECTBOTO HE € NPU3HAJIO IPOBU3MS 32 OOE3lEeHKa 3a
OYaKBaHU KPEJUTHU 3aryOU Ha MAPUYHU CPEJICTBA U eKBUBaJIeHTH KbM 31.12.2019 . 1 31.12.2020 1.
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20. OcHOBEeH KanmuTAaJ U pe3epBU

OCHOBEH KamuTan
CoOcTBeHHAT KanuTal Ha J[py»KecTBOTO ce ChCTOU OT:

OCHOBEH KammuTaj BKJIKOYBaAII] :

PeFI/IC’I’pI/IpaH KarnuTaa — nNpeACTaBCH [0 HOMUHAJIHA CTOMHOCT ChITIAaCHO CLI[GGHO PCUICHUC 3a perucTpanus.
HeBnecen kanuTam — MpeaAcTaBjiiBa HECBHECECHATA YaCT OT OCHOBHUS KallUTaJl IO HOMUHAJICH pa3sMeEp.
I/I3KyHeHI/I coOCTBEHHU AKIUHU- IPEACTaBCHU 110 CTOMHOCTTA IJIaTeHA 3a 06paTHOTO HpI/I)IO6I/IBaHe.

Peructpupan kamuran

31.12.2020 31.12.2019

Xu. 8. Xui. .

404.721 Opost OOMKHOBEHH aKLMK C HOMUHAIIHA CTOWHOCT 1 JIB. BCsika 405 405
8 M.4 ObPIHCAHU O MUHOPUMAPHU AKYUOHEPU 41 41

Bcuuku OOMKHOBEHHM akIMU ca W3IS0 IMJIATeHU. AKIMUTE Ha JIPY)KECTBOTO ca OOMKHOBEHHU, OE3HAMYHU C
MpaBo Ha MMOJyyaBaHe HAa AMBUJICHT U JIMKBUIAIIMOHCH [ISUT M Ca PETHCTPUPAHU 3a ThproBus Ha bearapcka Gormosa
6opca — Codust ALl

Jloxon Ha akius

Bcuuky 00OMKHOBEHHM aKI[MU Ca U3LSUIO IIJIATEHU.

W3uucnsaBanero Ha moxona Ha akmust kbM 31.12.2020r. Ha KoHconmmupaHa 0Oa3a ce M3BBpIIBa Ha 0a3a HETHATa
nedanba Ha COOCTBCHUIIUTE HA OOMKHOBeHH akuuu 3,413 xvn B (31.12.2019: 2,246 xun 11B.) U CpeAHOTIPETETIICHUSL
opoit kpm 31.12.2020r. — 404 721 6pos ( 31.12.2019r.: 404 7216p.). M3uucnen Ha 6Ga3a cpemHOMpeTerieH Opoi
akmuu keM 31.12.2020r. noxona Ha akmust e 8,43 mB. (31.12.2019 r.: 5,55 nB)

PesepBu BrIIrOYBaIIy:

OO0wwm pe3epBrH — 00pa3yBaHH OT paslpelelicHHue Ha Iedanda ChIIIACHO M3MCKBaHUATA Ha T'BProBCKHS 3aKOH Ha
Pbwirapus 1 yctaBa Ha JIpy»KecTBOTO ca B pa3mep Ha 53 xun. nB. (31.12.2019 r: 53 xumi. 5B.) U mpeacTaBiIsBAT
(boHn PesepBeH, koiTO ce Gopmupa MO M3UCKBaHE HA T'HPrOBCKMS 3aKOH M yCTaBa Ha JIPYXKECTBOTO, M BKIHOYBA
CYMHU OT pasmpejeneHue Ha neyanbara 3a gouy Pesepsen B pasmep Ha 53 xuit. sB. (31.12.2019 r.: 53 xuu. 18.)

JOmbIHATENHE pe3epBH — 00pa3yBaHH 110 PEllieHHe Ha 0OLIOTO CHOpaHHE Ha JPYKECTBOTO OT paslpelesieHHue Ha
(hMHAHCOB pe3yNTaT U PEBANIOPU3AIN HA aKTHBH U IIACUBH /TIPEH3YHCIICHUE 3a cCBpbXxuH(manus / kpM 31.12.1997r.

PesepB oT mocienBamy ONEHKH Ha aKTUBHU - GOPMHpPaH OT M3BBPIIBAaHU IMpeolieHKku Ha akTtuBH 10 01.01.2002r mo
JISHCTBAIIOTO 3aKOHOIATEIICTBO U eTHOKpaTHA olleHKa Ha akTuBH KbM 01.01.2003T.

Jlpy>XecTBOTO € MpHEeN0 CYETOBOJHA IOJIMTHKA Jla OTpa3siBa KOPEKLIUH OT MPOMSHA Ha CYETOBOJHA IOJHTHKA U
(yHIaMEHTATHY TPEUIKH Ype3 KOPUTHUPAHE Ha CallIOTO Ha Hepasnpe/ieNieHara rneqanda B OTYSTHUS IIEPHO.

Peseps ot
MOCJIeABAIIL OO01wm Hpyru

PesepBu 1 OLICHKHU pe3epBH pe3epBu 061110
XU J18. XUiL. 8. XUJL 8. XUIL 118.

Ha 1 snyapu 2019 r. 173 53 12,255 12,481
Jlpyru HamasneHus (11) (11)
Ha 31 nexemBpu 2019 r. 162 53 12,255 12,470
®onp Pesepsen (11) (11)
Ha 31 gexemepu 2020r. 151 53 12,255 12,459

DHHAHCOB PE3yNTAT BKIIFOYBALIL:

Hepasnpenenena kpM farata Ha (PHHAHCOBHS OTYET HATPyIaHa Medanbda OT MPEeIXOAHN IEPHOTIH.
Henoxpura kbM AaTata Ha QUHAHCOBHS OTUET HATPyMaHa 3ary0a OT MPeIX0HH MEPUOIH.
ITewan6a/3aryba ot mepuoza.
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OcHOBHaTa I1eJT Ha yIpaBICHUETO Ha KamuTaia Ha J[py»XecTBOTO € Ja ce OCHUTypH CTaOWICH KPeIUTCH PEUTHHT U
KaIlUTAJIOBH MOKA3aTeNH, C OTJIeH MPOIBIDKABAMIOTO (yHKIIMOHUPAaHE Ha OM3HEcCa M MaKCHMHU3UpaHe Ha CTOWHOCTTA
My 3a aKIIHOHEepHUTeE.

JpyXecTBOTO cienu COOCTBEHHS CH KamuTal 4pe3 pealusupaHus (UHAHCOB pe3ynraT. 3a OTYETHHS IIEPHON
CTPYKTypara € KaKTo CIeBa:

31.12.2020 31.12.2019
XU 718. XUn. 118.
Hepasnpeneiiena neuan6a 7,963 5,725
HetHa neyan6a 3,413 2,246
11,376 7,971
CpenHormpereriieH Opoi akuuu 404 721 404 721
Heren noxox Ha akius 8,43 5,55
21. IbarocpoyHu 0aHKOBH 3aeMH
2020 2019
XUTL. 718. XU 78.
3aabJDKCHUS 110 3aEMH 38 61
38 61
Abarocpoynnre 0aHKOBU 3aeMHU BKJIKYBAT:
Hueecmuyuonnu 3aemu 31.12.2020 31.12.2019
Buo sanyma  Jlozoeope Ilaoexc [Mwnzocpoun  Kpamkocpo Oouo [Mwnzocpoun  Kpamkocpo Obuo
Ha CyMa a yacm YHa yacm a yacm YHa yacm
Ha 3aema
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
€Bpo 66 20.08.2022 16 22 38 39 22 61

Ha 17.09.2019r e cxitouen goroBop ¢ OBb 3a 6aHKOB KpeIuT ¢ MHBECTHIIMOHHA 1eJl B pasmMep 34 Xuil eBpo Npu
nuxBeH nporieHt Tpuomeceden EURIBOR muttoc nanbaska 1,8% , Ho He mo-manko ot 1,5% u cpok Ha moracsiBane
20.08.2022 r. K»m 31.12.2020 ocTaThKbT 3a H3AbJDKaBaHe € B pa3Mep Ha 38 xui JiB. 3a o0e3neueHe Ha B3EMAHETO
B 1107132 Ha GaHKaTa € yUIpe/IeH 3aJI0T Ha B3eMaHHs U TPAHCTIOPTHH CPEJICTRA.

Kpatkocpounn 6aHKOBH 3aeMU

Kpamkocpoqrmme banxoeu 3aemu BKIIOUBAT.

Buo sanyma Hozosopena Haoernc 31.12.2020 31.12.2019
cyma
'000 BGN'000 BGN'000
bankosu 3aemu (06vpopagpmu)
€Bpo 750,000 10.07.2021 - -
eBpO 515,000 04.08.2021 - -

Ha 07.07.2020 r. e cxitoueH goroBop 3a 6ankoB kpenut ¢ OBb 3a o6opoTHu cpezctBa ¢ obuy auMut 750 Xun
eBpo mpH JuxBeH nporeHt TpuomecedeH EURIBOR mttoc Hagdaska 1,6% , Ho He mo-manko ot 1,30% u cpok Ha
noracsisane 10.07.2021 r. 3a obe3nedyeHne Ha B3eMaHETO B M0J13a HA OaHKaTa € y4pelieH 0COOeH 3aJI0T Ha MallluHH.
Ksm 31.12.2020 canporo e 0. JB riIaBHUIA U JTUXBA 00110
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Ha 04.08.2020 r. e ckiroueH noroBop 3a 6ankoB kpeaut - obpapadt ¢ JJCK EA/J] 3a o6opoTHH cpeacTBa ¢ o011
mumut 515 xun eBpo npu smxeeH npouent 1M EURIBOR miroc nanbaBka 1,6% , Ho He no-manko ot 1,1% u cpok
Ha moracsBane 04.08.2021 r. 3a oOe3smneueHre Ha B3EMaHETO B MOJI3a Ha OaHKaTa ¢ ydpelIeH OCOOCH 3ajior Ha
mammrau. Cangoro kM 31.12.2020 e 0 j1B riiaBHULIA U JIMXBa OOIIO.

22. HeTekymiy ThProBCKHU U APYTH 3abJIAKEHUS

2020 2019
XUJl. J16. XUJl. 116.

3aabKeHUs 3a JOXOJIM Ha TEepcoHaja HETeKyIla
qacT 179 175
179 175

Lvazocpounu 3a0vadicenus KoM NepcoHana npu NeHCUOHUPaHe

JbAarocpouynure 3aabHKEHHS KbM IEPCOHANA MIPU IEHCUOHHUPAHE BKJIFOUBAT CErallHaTta CTOMHOCT Ha
3aIBDKEHUETO Ha JPY’KeCTBOTO 32 M3IUIAIaHe Ha 00e3IIeTEeHNs Ha JINIa OT HAaeTHs IEPCOHAT KbM
JlaTaTta Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE MPU HACTHIIBAHE HA TICHCUOHHA Bh3PacT.

Copriacuo Kozekca Ha Tpyna B beirapust Bceku ciiy»kKUTen UMa IpaBo Ha o0e3IleTeHre B pa3Mep Ha JiBe OpyTHH
3aIuIaTH IpU IEHCHOHKUPAHe, a aKo € padoTHII PH ChILMs padoToaaTen npe3 nociueanure 10 roanHu OT TPy IOBHS
MY CTaX, 00€3IIETCHUETO € B pa3Mep Ha LIeCT OpYTHH 3aljiaTé KbM MOMEHTa Ha IleHcuoHupaHe. Tosa e miaH ¢
nebunupanu goxoau ([Ipunosxenne Ne 28).

3a ompejessiHe Ha TE3W 3aIbJDKCHUS JPYKECTBOTO € HAIMPAaBHJIO akTioepcka omeHka kbM 31.12.2020 T, xato e
MOJI3BAJIO YCIIYTHTE Ha CePTH(UIMPAH aKTIOEP.

23. lIpaBuTe/icTBeHU (PMHAHCHPAHUS

[IpaBurencTBeHunTe (GPUHAHCHPAHU ca 0 CKII0YeHH JoroBopu ¢ MU mo omeparuHa mporpama OIl , VIHoBammun
1 KoHKypeHTHOcocoOHOCT 2014-2020 1. 1 onepaTuBHA IporpamMa ,,Pa3BuUTHe Ha YOBEIIKUTE PECYPCH

Tabmuiara mo-10iry IpeacTaBs ABITOCPOYHATA U KPATKOCPOUYHA YacT Ha MONyYeHUTe (DMHAHCHPAHUS
110 BHJIOBE.

2020 2019
XU Ji8. XU J18.
Ounancupane 3a JMA mno OIl ,HMHoBamuu w
KOHKYPEHTHOCTIOCOOHOCT" TBJITOCPOYHA YaCT 262 412
®unancupane no OIT ,,PYP* 125 154
®dunancupane no nporpama EPP-1-2019-1 BG 18
405 566

Ounancupaneto e mno OneparuBHa mnporpama ,JHoBamMu U KOHKypeHTocrnocoOHocT™ 2014-2020,
cbuHancupana ot EBponeiickus cbto3 upe3 EBpomeiickus (oHI 3a pernoHalHO pa3BUTHE 3a TIPOEKT
,[10JI00psiBaHEe HA TPOM3BOJCTBEHHUS KAIalUTET W IMOBHUIIABAHE Ha CSKCHOPTHUS moTeHiuan Ha "MAK" A]l -
I'abpoBo“ kakrto u mo OneparuBHa mporpama ,.Pa3zsutue Ha yoBemkute pecypcu” 2014-2020, mo ITlpouenypa
BG05M90P001-1.008: ,,[1o0pu 1 6e30macHu yclIoBHS HA TPYA .

KparkocpouHara yact ot prHaHCHpaHUATA I1e ObJie MPU3HATA KaTO TEKYI IPUXOJ TIpe3 cieapamute 12 mecena
OT JaTaTa Ha TOAWIIHNS UHINBUAYaJIEH OTYET 32 GHMHAHCOBOTO CHCTOSIHUE U € MPeACcTaBeHa Kato ,,[IpaBuTencTBEHH
(uHaHCHpaHUST .
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31.12.2020 31.12.2019
Obuwo
Oowo
[Mwnzocpouna uacm  Kpamrkocpouna [wvnzocpouna Kpamkocpouna Xun. J1e.
Xun.Jle. uwacm Xun.Jle. Xun.Jls. uacm Xun.Jle.
[Ipuno6usane 262 150 412 412 150 562
Ha MalllMHU U
obopynBane 3a
THKA4YHO
MTPOU3BOJICTBO
Hob6pu n 125 30 155 154 31 185
0e30MacHu
yCJIOBHUS Ha
Tpyna
®dunancupane 18 18
10 IporpamMa
EPP-1-2019-1
BG
405 180 585 566 181 147
24. Tekylld THProBCKH M JPYTH 3a1bJLKEHUsI
2020 2019
XUJL. J18. XUJ. 6.
TBHproBcku 3abKEHUS KbM TPETH JIHIA 1,681 668
3anbpKeHus 3a JUBUACHTH KbM aKIIMOHEpH 116 119
IlosydyeHu aBaHCHU OT KIUEHTH 2,100 888
3ampinkeHue 1Mo (PUMHAHCOB JIM3UHT TEKYIa 9acT _ 5
Apyru 16 12
3,913 1,692

Ilocouenure MO-rop€ THProBCKU 3abJDKCHHATA HC Ca JIMXBOHOCHU U OGHHaﬁHO, CC ypexKaaT B 30 mau 90 JHCBCH
CPOK. I[aH”b‘IHI/ITe U  OCUTYPUTCIIHUTC 3aAbJDKCHUS HC Ca JIMXBOHOCHHU M CC YPCIKAAT B 3dKOHOBO YCTAHOBCHHTC

CPOKOBC.

I'pynara HsiMa DIpOCPOYEHU THPIrOBCKU 3abJKEHUSL.

25. JlaHbYHM 3aAbJIKEeHHs

KopnopartuseH nanbk

AAC

Hanbk no 3JADJI 3a Tp. [IpaBooTHOIIEHUS

Janbuy BEpXy pasxonu

2020 2019
Xul. 18. XuJt. 116.
44 39

124 122

60 55

6 7

234 223

I[aHL‘IHI/ITe U OCUTYPUTCIHUTC 3aABbJDKCHUA Ca JUXBOHOCHHU U CC€ YPEIKJAAT B 3dKOHOBO YCTAHOBCHUTC CPOKOBC.
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26. 3aabJsKeHUs1 KbM NepcoHasia

2020 2019

XUl 18. XU 718.

3abioKkeHus 3a paboTHA 3aruiaTa 203 141

3abKeHUS 32 HEU3MOI3BAHU OTITYCKU 178 119
3ambiDKeHUsT KbM  [EpCOHANla TPU  MCHCHOHHUpAHE

TeKylla 4yacT 33 12

3abKeHUS] KbM OCUTYPUTEITHH HHCTUTYIHN 103 93

517 365

28. J1oX0/1M Ha MEePCOHAJIa PU eHCHOHUPaHe

CobriacHo OBJITrapcKOTO TPYAOBO 3aKOHOAATEJNCTBO, ['pynaTa € 3aJbJDKEHO Jla M3IUIATH Ha CIY)XKUTEIUTE CH NpPU
MIEHCUOHHMPAHE OT JIBE 10 HIECT OPYTHW MECEYHHU 3aIljIaTH B 3aBUCHMOCT OT IPOCIYXXEHUS CTax B MPEANPHATHETO.
Axo ciryxuren e pabotun B MAK A/l B nponbivkenue Ha 10 roxuHu, Tol mosry4yasa IectT OpyTHH MECEYHH 3aIiaTh
MIpY TICHCUOHUPAaHE, a ako € paboTwiI Mo - Manko ot 10 roguHu — ABe OpyTHU MeceuHu 3amnaTd. [ImansT 3a JoX0au
Ha NepcoHaja Ipy eHCUOHUpaHe He € (PMHAHCHPaH.

KoMmoHeHTHTE Ha pa3xoauTe 3a JOXOJIW Ha MepCoHala NMPU IEHCHOHUPAHe, MIOCOUCHU B aKTIOEPCKHUTE JOKJIaIu U
NpU3HATH B OTYETA 3a JOXOMUTE W 3aIbJDKEHHATA, Npu3Hatu B Oamanca kM 31.12.2020r. m 31.12.2019 r. ca

0000111eHN TT0-A0TY:

Pa3xoam 3a noxoam Ha nepcoHa’ia Npu NEHCUOHUPAHE

31.12.2020 31.12.2019

Xui. 118. Xui. 116.
Pasxou 3a TekyI cTax (31) (29)
Pa3xonu 3a tuxBu 1) (D)
Pasxomu 3a MUHAIT CTaX (5) (10)
Hertnu akTioepcku /3aryouneqanOun mpru3HaTy 1npe3 roanHara
KomMnoHeHTH Ha pa3xoauTe 1O MJIaHOBeE ¢ Je()MHUPAHHU, NPU3HATH B
oT4YeTa 3a 10X0AuTe (37) (41)
Edextr oT mocnmemBamy OIEHKM Ha 3aABDKCHHUSTA KBM IIEPCOHANA TIPU 31.12.2020 31.12.2019
MIEHCHOHHUPAHE B T.4.

XUJ. 18. Xui. 18.
AxTrOepckH neyanoun/3aryou oT mpoMeHH B IeMOTpa)CKUTE TIPEIIIOJIOKEHUS
AxTrOepCcKH neyanoun/3aryou oT NpoMeHH BbB (PMHAHCOBHUTE MPE/IIOJIOKEHUS 3 6
AxTIOCpCKH NeyanOn/3aryou OT KOPEKIUH, ABIDKAILIN Ce Ha MHHAII OIIUT 12 5
KoMmnoHeHTH Ha pa3XxoAuTe MO IVIAHOBE ¢ Je()UHHPAHU, IPU3HATH B IPyTH
KOMIIOHEHTH HA BCEOOXBATHUS 0XO0/ 15 11

IIpomenure B HacTosillaTa CTOMHOCT Ha 3aJB/DKEHHUETO 3a JOXOAW Ha HAETH JMUA MPU MEHCUOHHPAHE Cca KaKTO
clie[Ba.

31.12.2020 31.12.2019

XU 8. AU 6.
CeramHa CTOIHOCT Ha 3aIb/LKEHHETO Ha 1 sHyapn 188 173
Pasxoau 3a Tekyuy ctax 311 29
Pasxonau 3a muxsu 1 1
Pasxoam 3a MuHaN crax 5 10
M3nnarenn 10Xo1u Ha IIEpCOHAa (26) (36)

E(l)GKTI/I OT mocJjieABallld OILCHKUW Ha 3aAbJDKCHUATA KbM II€pCOHATAa IIpPpU
INEHCUOHHpPAHE B T.4.
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AxTIOCpCKH neyanon/3aryOu oT NpOMEHH B IeMOTpa)CKUTE TIPEIIOJIOKEHUS

AxTIOCpCKH neyanoun/3aryou oT IpOMEHH BbB (PMHAHCOBHUTE MPETIOI0KEHUS 3 6
AKTIOEPCKH TTe4aion/3aryon oT KOPEKITUH, IbIDKAIIHA ¢€ Ha MHHAJ OITUAT 12 5
Ceraina cToifHOCT Ha 3aabJkennero Ha 31.12.2020 213 188

OCHOBHHTE MPCANOJIOKCHHNA, U3IMOJ3BAHN OT aKTHOCpa, NPU OMNPCACTIAHC Ha 3aAbJDKCHHUATA 3a JOXOAU Ha HACTU
JiMa npu rneHCMOHUpaHe ¢ca MOCOYCHU MO-A0TY:

2020 2019
Hopma Ha nuckoHTHpaHe 0,34% 0,68%
Teky4yecTBO Ha IepcoHaa NORMDIST(t;10;4;1) NORMDIST(t;10;4;1)
bobuemno yBenuyeHre Ha Bb3HATPAKICHUITA 5% 5%

29. OnoBecTiBaHE HA CACJIKH CbC CBBP3aHU JIULA

Lpyocecmeama, koumo ca cevpsanu ¢ MAK A/l u 6uoa na maxnama cévbp3anocm ca KakTo CIe/iBa:

Cevp3anu 1uya Buo na cevpszanocm Ilepuoo na cevp3anocm
Ioxep OO/] JpyXecTBO aKIIMOHEP ChC 3HAUYUTEITHO yJacue 2019 .1 2020 1.
Mak-B EOO/] Jb1iepHo apyxecTBo 2019 1.1 2020 .
Mak Eita lu EOO]] Jb1iepHo apyxecTBo 2019 1.1 2020 .
Maxk JIusepc EOO/] JwmepHo apyxectBo- 3amudeHo B TP 1o 01.08.2019 1.

JpyxecTBO, CBBP3aHO C KIIOYOB YIIPABICHCKU
Kamotexctun OO/] TepcoHaI 2019 1.1 2020 1.

HpyxecTBO, KOHTPOJIUPAHO OT JAPYKECTBO
KIOBU EA LT aKIIMOHEP ChC 3HAYMUTEITHO yJacue 2019 1.1 2020 1.

Hszevpuenume npooascou om MAK AJl na opyacecmsa, cevpsanu ¢ Heeo kom 31 dexemepu ca KakTo
clie/iBa;

IIpooasicou na cevp3anu nuya

IIpooasicou na comoea npoOyKuus, CHOKU U YCIY2U 34 2020 2019
XUi. 8. XUiL. 8.

JbluepHu qpysxectBa 9,878 5,095
JIpy>XeCcTBO, CBBP3aHO C KIFOYOB YIIPABICHCKH MEPCOHAI 36
9,878 5,131

Ilpuxoou om oanoeu yuacmus om:. 2020 2019
XUJ. J16. XUJ. Ji6.

JMBUIEHT OT IbILIEPHU IPYKECTBA 2,000 900
JIMKBHUIAITMOHEH JSUT OT TBIIEPHU JIPYKECTBA - 297
2,000 1,177
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Hocmaeku na mamepuannu 3anacu u yciyzu 3a. 2020 2019
XUJl. 116. XUJl. 116.

JpmepHn qpyxecTBa 13,495 9,960
JpyxkecTBO, CBBP3aHO C KIHOYOB YIPABICHCKU IIEPCOHAI 5 13
,Z[py)KeCTBO AKIIUOHEP CHC 3HAYUTCIIHO yUacue 27 8
13,527 9,981

Bzemanus om Cevp3AaHU npednpuﬂmuﬂ 1o 8U008e ca KaKkmo cieosd

Bzemanus no 0o2o6opu ¢ knuenmu cmoxku u yciayau 3a. 2020 2019
XU. 116. XUJ. 116.

JpmepHu qpyKecTBa 51 151
JpyXecTBO akLIMOHEP ChC 3HAUUTEIHO yJacue 7 7
58 158

3aovarcenus no 002080pu ¢ KIueHmu CIOKU U YCiy2u 3d. 2020 2019
XUJl. 116. XUJl. 116.

JpmepHu qpyxecTBa 731 3,936
731 3,936

Yci10BUSA HA CAEIKUTE ChC CBbP3aHU JIUIA

IMponaxOuTe HA W MOKYNKHUTE OT CBBP3aHHU JIMIA CE€ W3BBPIIBAT M0 JAOTOBOpeHM LeHH. HeusabiokeHHuTE caijga B
Kpasi Ha TroJiMHaTa ca HeoOe3neueHH, OE3TMXBEHU (C U3KIIOYCHHE HA 3aeMHUTE) M YPEXJaHETO MM Ce M3BBPUIBA C
MapUYHK CPEACTBA. 3a B3eMAHMATA OT WITH 3abDKCHHATA KbM CBBP3aHH JIMIA HE Ca MPEIOCTABCHH WM MOTyYCHH
rapaniuu. Bzemanusra ot cebp3anu npeanpustus kbM 31.12.2020 r. ca cbe cpok 3a mamane ot 30 no 180 axu, a
Ha 3aabokeHusTa ot 30 1o 180 muu. Ilpersesn 3a prCK OT KPSIUTHH 3ary0H ce M3BBPINBA BCsAKA (PHHAHCOBA TOJUHA
Ha 0Oa3a Ha aHanu3 Ha (UHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO JIMIE M Ma3zapa, Ha KOWTO TO OIepupa.
PBKOBOJICTBOTO € MpeleHuIo Ha 6a3a HAampaBeH aHau3 ChOOPA3HO KPUTEPHUUTE 3a PUCK OT KPEAWUTHHU 3aryOwu, ue
TakuBa He chllecTByBaT KbM 31.12.2020 .

30. AHra)KUMEHTH U YCJI0BHH 3aABJKCHUSA
KoM 31.12.2020 r. Hama u3gageHy OAaHKOBH I'apaHIIMy B [10J13a Ha TPETH JIUIIA.

Jpy>KeCTBOTO € MPEAOCTABIIIO B 110332 HAa OAHKM MO MOJIYYCHH 3a€MH CIICJHOTO 00E3MeYeHHE KAaTo 0CoOeH
3aJ10T Ha!

TpaucmoptHE cpezicTBa ¢ 6anancoBa cToirocT kKbM 31.12.2020. 55 xmi. ns. (31.12.2019r: 76)

Marmnu ¢ 6amancosa croiroct 31.12.2020 r. 712 xu. ns. (31.12.2019r: 0)

PvroBoacTBOTO Ha I'pymara He cuuTa, Y€ CHIIECTBYBAT CBHINECTBEHH PUCKOBE B pPE3yJTaT HA JUHAMUIHATA
(uckanHa W perygaTopHa cpeaa B bearapus, KOUTO OMxa HAJOKUIM KOPEKIMH BbB (PMHAHCOBHS OTYET KbM 31.
12.2020 r.

IIpaBHuU uCcKOBe

KuMm 31.12.2020 r. HaMa BHUCAILIM cbIeOHU €ei1a.
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31. Heau u moJMTHKA 32 yIIpaBjieHne HA (PUHAHCOBHS PUCK

OcHoBHUTE (MHAHCOBM MACHBM Ha [pymara BKJIIOYBAT JHMXBOHOCHHM 3a€MH M MPHUBICYCHH CPENCTBA, M
TBPrOBCKU 3aabipkeHus. OCHOBHATa Liesl Ha Te3W (PMHAHCOBM MHCTPYMEHTH € Jla cé OCUTypH (puHaHCHpaHe 3a
neiinoctra Ha JlpyxectBoro. I'pymara mpuTexaBa (HHAHCOBH aKTHBM Karo HAMPUMED, ThPTOBCKH B3EMaHUS U
MapUYHH CPEJICTBA M KPATKOCPOUHH JIETIO3UTH, KOUTO BH3HUKBAT MPSIKO OT AEHHOCTTA.
Ksm 31.12.2020 r., kakto u npe3 2019 r., [IpykecTBOTO He MpUTEkaBa M HE THPryBa C JCPUBATHBHU (PUHAHCOBU
HHCTPYMCHTH.
OCHOBHHTE PUCKOBE, IPOU3THYAINY OT ((UHAHCOBHTE MHCTPYMEHTH Ha ['pymara ca masapeH pucK, JIMXBEH PHCK,
JIMKBUIICH PYCK, BATyTeH PUCK M KPeAUTEH pUCK. [lonuTHKaTa, KOSTO PHKOBOACTBOTO Ha I'pymnara nmpuiara 3a
yIpaBJIeHHE Ha Te3H PUCKOBE, € 0000IIeHa 1010y,

Ilazapen puck

Ha?)apHI/IHT PUCK € CBBbpP3aH C BEPOATHOCTTA 3a He6ﬂaFOHpI/IHTHI/I MIPOMCHHU B ITa3apHaTa KOHIOHKTYpa — HEHOBUTC
paBHHUIIAa HAa TPOAYKTUTE, KOUTO IMPOU3BCIKIAAT APYKCCTBATA, obeMa Ha TBPCCHC U MpCjlaraHe, KOHKYpCHTHATa
cpeaa. prnaTa HC € HU3JIOKCHO Ha CBHUICCTBCH LCHOBU PUCK OT HCTAaTUBHU NPOMEHU B AOCTABHUTEC LICHU Ha
MaTtepuain MU PE3CPBHUTEC YaACTH. HOCCF&IHH&T& IMpaKTUKa II0Ka3Ba, 4€ JABMKCHUCTO Ha NCHUTC € IIJIaBHO H
MpESABUIAUMO — OMPECACIIA CC IMMPEAUMHO OT IMOsABaTa Ha HOBU UJIN HO[[O6peHI/I IMPOAYKTH.

1Llenoeu puck

I'pymata e u3nokeHa OT eJHa CTpaHa, Ha [IEHOBH PHCK OT JiBa (hakTopa:
a) CBCHTYAJIHO HAPACTBAHC Ha JOCTABHUTEC LNCHU HA CYPOBUHUTC U MATCPUATIUTEC, JOKOJIKOTO HA 80 % ot
H3IIOJ3BAHUTC CYPOBHUHHU Ca OT BHOC 1 3a€MAaT CPEAHO 50 % ot pa3xoauTe 3a MPOU3BOACTBO; U
6) HapacTBalllaTa KOHKYPCHI M HA 6Lnrapc1<1/m 1 MCIXKAYHAPOACH I1a3ap, HaMupalla OTPaXCHUC U B LICHUTC HA
THKaHUTE ¥ KOH(DEKIIMOHUPAHOTO OOJIEKIIO.

3a MHUHUMMU3UPAHE Ha TOBA BJMAHUC APYKCCTBOTO IHpuara (prMeHa CTparerud, nejsiia ONTUMHU3UpaHEe Ha
MMPOU3BOJACTBCHUTC pa3dXoaH, BAJIMJUPAHE HAa AJITCPHATUBHU JOCTABUMIMU IIpCjiaramu U3roagH TbproBCKU yCJIO0BUs,
pasiiupsiBaHe Ha HOMCHKIATypaTa 4pe3 pa3paboTBaHe HAa HOBM 3a Ia3apa apTUKYIHM M HE HA HOCICAHO MSICTO
I'bBKaBa MapKETHHIOBA U IICHOBA MONUTHKA. [[eHoBaTa moauTHKa ¢ GyHKIMs OT TPU OCHOBHHU (hakTopa - CTPYKTypa
Ha pasxoquTe, ICHN Ha KOHKYPCHTHU U MOKYIATCJIHA Bb3MOKHOCT Ha HOTpe6I/ITeJ'II/ITe.

Juxeen puck

prnaTa € U3JIOKCHO Ha PUCK OT MPOMsAHA B MMa3apHUTE JIMXBCHU MMPOUECHTHU, OCHOBHO, ITO OTHOUICHUEC
KPAaTKOCPOYHUTE U ABbJITOCPOYHHU CU (I)I/IHaHCOBI/I nacuBU € IPOMCHJIMB (HJ'IaBaH.I) JINXBCH MPOLICHT. Ilomutukara Ha
I[py)KeCTBOTO € J1a yrpaBJjisiBa pa3sxoquTe 3a JIMXBU YPE3 U3IO0JI3BAHC HA (bHHaHCOBI/I HWHCTPYMCHTHU, KAKTO C
(I)I/IKCI/IpaHI/I, TaKa U C IUIaBallld JUXBCHU MIPOLUCHTH.

OCHOBHHTE (1)I/IHaHCOBI/I HHCTPYMCHTU Ca pas3iIMdYHU OT ACpHUBATHUBU, BKIKOYBAT 0aHKOBH 3a€MU, O6JII/IFaI_[I/II/I,
(I)I/IHaHCOBI/I JIM3UHTHU, HAapUYIHU CPCACTBA U JACIIO3UTH. OcHoBHaTa OCJI Ha TE3HU (1)I/IHaHCOBI/I HWHCTPYMCHTH € [a CC
ocurypu (UHaHCHpaHe 3a JEWHOCTTa Ha JPYXKECTBOTO. [pymarta mpuTexaBa W PasIUYHU IpYyrH (HUHAHCOBU
HHCTPYMEHTH, KaTO HAIPUMEP B3UMaHUA 110 HpOI[a)K6I/I " 3aBJDKCHUS KbM JOCTABUYUIIA, KOUTO BH3HUKBAT MPAKO
OT JIEWHOCTTA.

Juxeuoden puck

.HI/IKBI/I}Z[HI/ISIT PUCK CC€ H3pa3dBa B HEraTUBHATa CHUTyalusd prnaTa JJa HC € B CBCTOAHHUC Ja HOCPECIIHE
6e3y0HOBHO BCHYKH CBOHM 3aIbJDKCHUA CBIVIACHO TCXHHUA IIAIACK. Ts MpoBEXKJa KOHCEpBATUBHA IIOJMTUKA II0
YOpaBJICHUC HaA JIMKBUAHOCTTA, YPE€3 KOATO MOCTOAHHO MOJAABPKA ONTUMAJICH JIMKBUACH 3alac rnmapuyHu CpeacTBa,
Jo0pa crocoOHOCT Ha (hMHAHCHpaHe Ha CTOMAHCKaTa CH JISHHOCT, BKIIIOUYUTEIHO Ype3 OCHTYPSIBaHE U MOIbPIKAHE
Ha aICKBATHU KPEAUTHU PECYPCHU U YICCHECHUS, TIOCTOSIHHO KOHTPOJIHO Ha6J'IIOI[eHI/Ie Ha (baKTI/I‘-IeCKI/ITe U MPOTHO3HU
Mapyu4YHU MOTOIHU IO MEPHUOAN HANIPEA U MOAAbPKAHEC HA PABHOBECHUC MEKAY MATYPUTCTHUTE I'PaHUIIM HA aKTUBUTC
N ITIaCUBHUTC Ha pr)KCCTBaTa.TOBa € CII0OCOOHOCTTa WM Ja m3IjiamaTr TEKYIIUTE CH 3aAbJDKCHUSA C HAJIUYHUTC
KpaTKOTpallHU akTHBU. I'pynara noaabpka JOCTaThYHO NNApUYHU CPEACTBA IO PA3IUIALIATEIHUTE CU CMETKH, 3a Ja
MOJXKE J1a nmoracsaBa TEKYUIUTE CHU 3aIbJDKCHHUA B CPOK, HO IMOpaau AbJITUA IIEPUOI Ha O6p'l)H_IeHI/I€ Ha MaTC€PpUATHUTE
3aracu IMOHAKOTa M3MHUTBA 3aTPyIHCHUSA.

EdexTrBHOTO ympaBiieHHE Ha JTUKBHAHOCTTA Ha ['pymara mpesmnosara ocUTypsiBaHE Ha JHOCTAThYHO OOOPOTHU
CpeACTBa, HNPEAMMHO, Ype€3 MNOAAbPKAHC HA HCEU3MNOJ3BAHU PpaspClICHU KPEAWTHHU JIMHHUU W KPATKOCPOYHO
(mHAHCHpaHe OT CBBP3aHU JIUIIA.

Mamypumemen ananus
Ilo-momy ca mpencraBeHn (UHAHCOBHTE HEACPMBATHBHM NAcWBH Ha ['pymara, TpynmwpaHH IO OCTaThUCH
MaTypUTET, ONPEIENICH CIPsIMO JIOTOBOPEHUS MaTypUTET KbM JlaTaTa Ha oOTdeTa 3a (PUHAHCOBO CBHCTOSHUE.
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Ta6n1/1uaTa € M3roTBeHa Ha 0a3a Ha HECIUCKOHTHUPAHU IMMapUYHU IMOTOIU 1 Haﬁ-paHHa Jara, Ha KOATO 3aabJIKCHUCTO
€ U3UCKYEMO. CyMI/ITC BKJIFOYBAT I'JIABHUIIH W JIUXBH.

K®Mm 31 nexemBpu 2020 r.

Jbarocpoynu u
KpPaTKOCPOYHU OaHKOBH
3aeMH

3abIDKeHNS 10 JIM3HHIOBU
JIOTOBOPH

prl"l/[ 3aCMU U 3a1bJIDKCHUS

O0110 MacuBM

KbM 31 nexemBpu 2019 1.

Jbarocpoynu u
KpPaTKOCPOYHU OAaHKOBH

3aabIKEHNs 110 JIM3HHTOBH
JIOTOBOPH
Jpyru 3aeMu u 33 IbJKESHUS

OO0 macuBu

THapuunu cpedcmea

Ha <3 3-12 1-5 >5
IMOUCKBAH Mecena Mecera TOAVHUA TOAVHUA
e 06110
XUJ. 8. XUJ. 8. XUJL. 8. XUJL. 8. XUJL. J16. XUJL. 8.
- - 38 - - 38
- 4,843 - 783 - 5,626
- 4,843 38 783 - 5,664
Ha <3 3-12 1-5 >5
MMOMCKBAH Mecena Mecera TOVHUA TOVHUA
e O61o
XUJL. J16. XUJL. J18. XU J16. XUJL. J18. XU J16. XU J18.
- - 61 - - 61
- - 5 - - 5
- 2,461 - 957 - 3,418
- 2,461 66 957 - 3,484

[Napuunure cpenctea Ha ['pymaTa M pasIulaliaTeTHUTE ONEpPALlHM Ca ChCPESIOTOYCHH OCHOBHO B PaslIMYHU
IBPBOKJIACHH OaHKHU. 32 M3YMCICHUETO Ha OYaKBAHUTE KPEIUTHHU 3aryOH 0 MapUYHHUTE CPEIICTBA U CKBHBAJICHTH CE
npuiara pedTHHIOB MOJIEN, KaTo Ce M3IOJ3BaT PEHTUHIHTEe HA OAHKHUTE, ONPENSIICHH OT MEXIYHApOJHO NPU3HATH
peiituarosu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaure mybnuunu ganxu 3a PD
(BepOsSITHOCTH 332 HEH3IBJIIHEHHUE), OTIOBAPAIIM Ha PEHTHHra Ha ChOTBeTHAaTa OaHKa. PBKOACTBOTO CieAn TEKYyLIO
NpOMsIHATa Ha PeUTHHra Ha ChOTBETHATa OaHKa, 3a Jia OLCHSIBa HAIMYMETO HA 3aBHIICH KPEIUTCH PHCK, TEKYLIOTO
yIpaBJIeHUEe Ha BXOMSAIIMTE W HM3XOMAIIM MapHYHU IOTOLM M PA3NpENeSICHUETO Ha HAIMYHOCTHTE M0 OaHKOBH

CMETKH U OaHKHU.

Banymen puck

prHaTa H3BBPIIBA CBOsATA I[eﬁHOCT IIpU aKTUBCH o0MeH ¢ JYyKACCTpaHHU AOCTABYMIHN U KIIMCHTH. Hopazm
TOBA TO € U3JIOKECHO Ha BAJTYTCH PUCK, OCHOBHO CIIPAMO IIATCKHUA A0JIap. ﬂpy)l(eCTBOTO J0CTaBs 4aCT OT OCHOBHHUTEC
CH CYpPOBHUHHU U MAaTCpHUAJIU B IATCKHU AOJIapU. BaJ'IyTHI/IﬂT PHUCK € CBBbP3aH C HETATUBHOTO JABWXCHUC HA BAJTYTHHA
KypC Ha IaTCKHUA A0J1ap CIIpAMO 6T>J1FapCKI/I$I JICB IpH 6’I),HGIIII/IT€ CTOIIAHCKH OII€palru, 10 NPU3HATUTE BaJlyTHU

AKTHWBH U IMTACHUBH.

OcTaHajiata 4acT OT OIepaluTe HA APYIKECTBOTO 0o0uuaiHo ca JACHOMUHUPAHU B 6’I>J'Il"apCKI/I JIeBa W/UIH B €BpO.
I[py)KGCTBOTO peajim3upa 3HAYUTCIHA 4YaCT OT TOTOBATA CH HNPOAYKIHSA B €BpO W IO TO3UW HAYUH CIIMMHUHUPpA

BaJIyTHUS PUCK.

3a KOHTpOJUpPaHE Ha BAIYTHUS PHUCK B JIPYKECTBOTO MMa BHBEJCHA CUCTEMA HA IJAHHpPaHE HAa JIOCTABKUTE OT
BHOC, 32 MPOJIaXXOHTE B Uy XJAeCTpaHHA BATyTa, KAKTO U NPOIEAYPH 32 €KETHEBHO HAOIIOICHUE Ha IBYDKEHUSATA BHB

BaJIyTHHA KypC Ha MIATCKUA JOJIap U KOHTPOJI BbPXY NPEACTOANIN TUIAIIAHUA.

anamenue HaQ Kanumajosus puckKk

C ympaBiieHHETO Ha KaluTaia APY>KECTBOTO IEJH Ja Ch3AaAe U HOJIbprKa BB3MOKHOCTH Ja TIPOIBIDKH Ja
(hyHKIMOHMpA KaTO JEHCTBAIIIO MPEANIPHUATHE U Ia OCUTYPSBA CHOTBETHATA BH3BPAIAeMOCT Ha MHBECTUPAHUTE
CpeICTBa Ha aKIIMOHEPUTE, CTOTIAHCKH TTOJI3M Ha APYTUTE 3aMHTEPECOBAHH JIMIIA U YIACTHHUIIN B HETOBHS OHM3HEC,

KaKTO M J1a OJAbprKa ONTHMAaIIHA KalluTaIo0Ba CTPYKTypa, 3a Ja Ce peAyIpar pa3xoIuTe 3a KamuTamia.
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MNPUJIOKEHHUSA KbM KOHCOJIMJJUPAH I'OJUIIEH ®UHAHCOB OTYET 3A 2020 r.

I'pynara texyimo HabmogaBa OCHTYpEeHOCTTa M CTPYKTYpaTa Ha KauTtaia Ha 6a3a ChbOTHOIICHHETO Ha
3 UTBKHSIIOCT. TOBa CHOTHOIIEHHE CE M3UMCIIABAa MEKIY HETHUS IBJITOB KAallUTaJ KbM O0IIaTa cyma Ha
aHTQXHUPaHUS KanuTajl. HeTHUAT TBJITOB KalIUTAJ ce ONpEeaesis KaTO Pa3iiMKa MEXITy BCHUKH MPHUBIICYCHN 3a6MHU
CpeICTBa Taka, KaKTO ca IIOCOYCHU B OTYETA 32 (PUHAHCOBOTO CHCTOSHIE U MAPHYHHUTE CPEACTBA U MAPUIHA
ekBuBanieHTH. O0IIaTa CyMa Ha aHTQ)KUPAHUsS KAaIUTal ¢ paBHA Ha COOCTBEHUS KAIMTal U HETHUS IBJITOB KalUTal.
IIpe3 2020 r. cTpaTerusara Ha PbKOBOACTBOTO Ha JIPY>KECTBOTO € JIa Ce MOJIbpKa ChOTHOIICHHE B PAMKUTE Ha
15% - 20% (2019 r.: 10% — 15%).

B Tabnumara mo-moimy ca npencTaBeHH ChOTHOMICHHUATA HA 33 UTHKHUIOCT Ha 0a3a CTPYKTypa Ha KaluTama:

2020 2019

XHJL. JIB. XHJL. JIB

O0110 ABLJATOB KANKUTAJ, B T.4. 5,664 3,484
3aemu oT OaHKHU 38 61
3IBIKCHUS TI0 JIN3UHTOBHU IOTOBOPH - 5
HamaJieH ¢: napu ¥ Napu4YHH €eKBUBAJIEHTH (1,894) (4,984)
HereH AbJroB KanuTajl 3,770 (1,500)
Co0cTBeH cOOCTBEH KaMUTA 24,240 20,846
0010 KAHTA 28,010 19,346
KoepuiueHT Ha 32UIBKHAIOCT(HETEH TbJIT/001I0 KATIHTAJ) 13,45% -7,75%

Kpeoumen puck

I'pymata ThpryBa €MUHCTBEHO C YTBBPACHH, INIATEKOCIOCOOHN KOHTpareHTH. Heropara MoJIMTHKA €, Y€ BCHIKH
KJIINEHTH, KOUTO JKENasT [a ThpPryBaT Ha OTJOKEHO IUIAIAHE, MOJIekaT Ha NMPOLEIypH 3a IPOBEpKa Ha TAXHATa
IIaTeKocmocoOHoCcT. OCBEH TOBa, calfara MO THPTOBCKUTE B3EMaHHUATA C€ CIEAAT TEKYIIO, B Pe3yiTaT Ha KOETO
eKCro3unusATa Ha ['pynata mo TpyAHOCHOMpaeMH W HechOMpaeMH B3eMaHUs He € chliecTBeHa. |'pynara ordyura
CBILECTBEHU TPAH3aKIMU U B3E€MaHUS 110 NMPOJaKOM OT cBBbp3aHH jJuna. ChIIECTBEHUTE €KCIO3UIUHU Ce OYaKBa Jia
OBbIaT ypeneHH B X0/la Ha HOPMaJIHUSA KPEJUTEH CPOK.

KpenurHusT puck, KOWTO BB3HMKBa OT JApyruTe (MHAHCOBM aKkTHBM Ha ['pymnara, KaTo Harmpumep, MapuuHH
CpeACTBa W JIpyrn ()MHAHCOBH aKTHBH, IPEJCTABIsIBA KPEAUTHATA €KCIO3UIMATA HA J[pyKeCTBOTO, MpoMU3THYAIA
OT Bb3MOKHOCTTa HETOBUTE KOHTPAr€HTH J1a HE U3IIBJIHAT CBOUTE 3aIbJKECHUSL.

MakcumanHara KpeJnTHa eKCIOo3ulus Ha ['pymara mo moBoJ Ha Mpu3HATHTE (PUHAHCOBH AKTHBH, BH3IIH3a HA
CBOTBETHATA MM CTOMHOCT 110 Oananca kM 31.12.2020 r.

32. CnOuTHS CJIe] 0TYETHATA JaTa

N3aBaenue orHocHo BausstHuero Ha COVID-19

Hactosmero u3senenne e mo npenopska Ha ECMA ot 11.03.2020r. KbM ydYacTHUIMTE Ha (YHMHAHCOBM IA3apH
BBB Bph3Kka ¢ BrusHreTo Ha COVID-19.

Hue npeanpremame Mepku 3a 1a rapaHTHpaMe 37paBeTo U O€30MaCHOCTTA Ha 3aeTHTE JINIA, 32 HEMPEKbCHATOCT
Ha Hamus OM3HeC U JEMHOCTHTE CBBP3aHM C PEryJaTOpHUTE 3aabibkeHus. B mepuoga cien 13.03.2020r. Ha
(upmara nponbipKaBa ASHHOCTTa CH ¢ MUHMMAJIHM OTKJIOHEHUSI OT YCTAaHOBEHHUS PEXKHMM Ha padoTa, MpU clia3BaHe
Ha MpeInasHUTe MEPKU 3a OorpaHudaBaHe Ha pasnpocrpaneHrero Ha COVID-19. ExcriopTHaTa OpHEHTHPAHOCT Ha
MAK A/l T'pyma o0yciaBst u 3aBUCHMOCT Ha IIPOM3BOJICTBEHATA JIEHHOCT ¢ BBHHIIHMTE nazapu. HeszaBucumo, de B
Bbeirapust He 0s1xa HaJO)KEHH OTPAHUYUTETHH MEPKH B MPOMUIIUICHUTE MPEANPUATHS, e(DEeKThT Ha MaHJEMHUITa OT
COVID-19 oka3a BausiHUE BbPXY JIEHHOCTTA U MPOJXOHUTE HA KOMIIAHUSITA B HACOKA HAMAJISIBAHE Ha THPCEHETO Ha
MPOM3BEXJaHaTa NPOAYKIHS U 00eMa Ha MOPBYKH OT OCHOBHUTE KJIMEHTH Ha KOMIIAHUTA, HEOOXOJIUMOCT OT OBP30
yCBOsIBaHE Ha HOBH NMPOAYKTH.EQEeKThT 0T MepkuTe, KOUTO MpaBUTENICTBATA NpeanpremMar BbB Bpb3ka ¢ COVID-19
OKa3Ba CBIIIECTBEHO BIIMSIHNE BHPXY YCIOBHATA 32 OU3HEC.

PBKOBOJICTBOTO CUMTA 3a MOAXOASALI NPHHIUITBT HA JEHCTBAIIO NPEANPHATHE IO OTHOLIEHWE Ha HACTOSIIUS
KOHCOJMIMpaH (MHAHCOB OTYET, ThH Karo [lpy>KecTBOTO pasmoiara C JOCTaThYHO JIMKBUIHU PECYpCH 32 Jia
NPOJIBIDKK  JeHHOCTTa cH B 00o3puMo Objemie. KpMm gatata Ha TO3M KOHCOJNMAMpPAH (UHAHCOB OTYET
PBKOBOACTBOTO Ha J[py’KecTBOTO HSIMa HAMEPEHHUE J]a PEYCTaHOBSIBA OT/ACIHHU JEHHOCTH.

He ca HacTemmim cpOuTHS ciel JaTtaTa Ha OallaHca, KOMTO Ja HajaraT JOIBIHUTEIHH KOPEKUUH W/ HIH
OTIOBECTSABAHUS B HACTOAIINS MHANBUAyalleH (puHAHCOB oT4eT Ha [ pymara.
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