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1. Undopmanus 3a 1pyKecTBOTO

MAK A/l e akumoHepHO OpysKecTBO, perucrpupaHo, ¢ pemenue N 157 or 01.02.1994 r. Ha I"'abpoBcku OKpBXKeH
cb1 o pupmeno neno 1388/1993r., cbe cenanuiie rp. ['abporo, Oy ,,Tpetn mapt” 9, EMK 817059257.

1.1. Coocmeenocm u ynpaenenue

MAK A/l e nyO6au4HO Jpy’KECTBO ChITIACHO 3aKOHA 3a MyOJIMYHO Mpejylarane Ha IIeHHH KHIDKa.
KsMm 31.12.2020r. pasnpeneneHUeTo Ha aKIIMOHEPHUS KallUTal € KaKTo cilea:

AKumnoHepu Yuacrtue
JIOKEP OO/, I'abposo 79,66%
T'eopru JumutpoB brxes 7,16%
Jpyru FOpUINYeCKH U 4,70%
KIOBU EAI, "'abpoBo 3,04%
dusnyeckn muna 5,44%
0610 100%

MAK A/l uma emHOcTeneHHa cucTeMa Ha yrpaBieHue cbc ChBeThT Ha aupektopure (CI) or Tpuma ujeHoBe.
PBKOBOICTBOTO Ha APYKECTBOTO B JIUIeTO Ha ChBETa HA MUPEKTOPHUTE MMa CieqHus cbeTaB KbM 31.03.2021 r.:

Humutsp 'eoprues buxes [Ipencenaren
Honko bopucnasos Kocraguuos Yinen
Anekcanabsp Pobeptos llankos HesaBucum unen

JpyXecTBOTO ce MpEeACTaBisBa W YIPaBIsABa OT HM3IBIHUTENHHUS qupektop wHXK. MoHko BopucimaBos
KocragnHos.

O,HI/ITHI/U[T KOMUTET nmoJAromMmara pa60TaTa Ha CpBeTa Ha AUPEKTOPUTE, UMa POJId Ha JIMlla HATOBApCHU C 06]].[0
YHpaBJIC€HUEC, KOUTO U3BbPIIBAT MOHUTOPHUHI" U HAZI30p HA/l BbTPCIIHATA KOHTPOJHA CUCTEMA, YIIPABJIICHUETO Ha

pHUCKa U CUCTEMATa Ha q)HHaHCOBO OTYUTAHEC Ha APYIKCCTBOTO.

O,HI/ITHI/IFIT KOMUTET Ma CJIICAHUA CbCTaB:

Pymsna [IupankoBa -perucTpupas 0JuTop IIpencenaren
Xpucto Hukonaes Unen
Jumutsp buxes Unen

1.2. Ilpeomem na deitnocm

OcHoBHaTa ieHHOCT Ha J[py>KeCTBOTO € CBbp3aHa C IIPOU3BOACTBO HA MMAMYYHHU U THUIl TAMYYHHU THKaHH.
[TpousBoIcCTBEHUTE MOIITHOCTH Ha JIpyKEeCTBOTO ca pa3mnofiokeHu B ['abpoBo.
[IpousBoacTBEHATA IEHHOCT Ha IPY>KECTBOTO CE OCHILECTBSIBA U Pa3BUBA B CIICTHUTE HAIPaBICHUS:

e TbkaHu

e Kondexnmonnpane Ha yHnpopMu

1.3.0cno6Hu noxazamenu na cmonanckama cpeoa

OCHOBHUTE TOKa3aTeNIN Ha CTOMAHCKATa CPEa, KOUTO OKa3BaT BIMSHHUE BbPXY JIEHHOCTTA HAa JPYKECTBOTO, 3a
neproza 2017 — 2020 r. ca mpeacTaBeHH B TaOIMIATA IO — JTOJTY:

IToxka3zaten 2017 2018 2019 2020
Homwunanen BBII B miH. neBa** 102,345| 109,742 | 119,772| 118,605
Peanen pacrex na BBIT** 3.5% 3.1% 3.7% -4,2%
Wndnamus B xpast Ha roqunaata (XWIIL] 1.8% 2.3% 3.1% -0,3%




MAK AJ[
MPUIOKEHUS KBM WHINBUIYAJIEH MEXKIUHEH ®UHAHCOB OTUET KBM 31.03.2021 T

CpelneH BaJlyTeH Kypc Ha IIATCKUS J0JIap 3a rouHaTa 1,73 1,66 1,75 1,72
BamyTten kypc Ha IIaTCKus JI0JIap B Kpas Ha TOJMHATA 1,63 1,71 1,74 1,59
OCHOBEH JIMXBEH MPOIICHT B Kpasi Ha TOAWHATA 0,00 0,00 0,00 0,00
Bespaboruma (B xpas Ha romuHara)** 7.1% 6.1% 5.9% -4,2%

* * Mo 0aHHU Ha BHB Kvm 31 dekemapu 2020 2. uzmoy4Huk: bHb

2.0CHOBHMU NNOJIOXKEHUS OT CYHETOBOJHATA INOJIUTUKA HA IPYKECTBOTO

C‘IeTOBO}IHaTa TMOJINTHKA, TpUJIarada Impu U3roTBAHCTO HAa TO3U (1)I/IHaHCOB OTYCT € NpEACTaBCHA 11O~ JOJIY.
DUHAHCOBHUAT OTYET € H3TOTBECH Ipyu Clia3BaHC Ha MNOpUHOHWIIA Ha HCTOPpUYECKATa ICHA, MO,HI/I(I)I/II_II/IpaH B
OIPCACIICHU CJIydau C MPCOICHKAaTa Ha HAKOU aKTUBU U MaCHUBU.

2.1.ba3a 3a uzcomesne Ha puHancosus omuem

lNogumauar wHauBuAyaneH ¢uHaHcoB otder Ha MAK AJl e W3roTBEH B CHOTBETCTBHE C BCHYKH
MexnayHnaponau cranmapté 3a ¢uHancoBu otdetd (MCDQ), KOMTO ce CBCTOSAT OT: CTaHAApTH 32 (PUHAHCOBU
oTyeTd M OT ThIKyBaHui Ha Komutera 3a passcHennms Ha MCOO (KPMC®O), omobpennm ot CwBera Mo
Mesxnaynaponau caetoBoaau ctagapti (CMCC), 1 MexnyHapoTHUTE CUCTOBOJAHU CTAHJAPTH M THIKYBaHHATA Ha
Iocrosaans komuTeT 3a pazsicasBane ([IKP), omo6penn ot Komurera mo MexxIyHapOaHN CYCTOBOAHU CTAHIAPTU
(KMCC), xouto edextnBHO ca B cmia Ha 1 sHyapu 2020 T., u kouro ca mpuetn oT Komucusara Ha EBponeiickus
cpr03. MCOO, mpuetu ot EC, e o0monprueToTo HaNMEHOBaHHE Ha paMKaTa ¢ 00IIO0 IpeAHAaYHaYCHHE-CUSTOBOTHA
0a3a, eqHAKBa C paMKaTa, BbBEJICHA ¢ JeuHALUATA chriacHo § 1. T.8 ot JompiHUTETHUTE pa3snopendou Ha 3aKoHa
3a CYETOBOICTBOTO IT0JI HANMEHOBAHUETO ,,MexayHapoaau cuetopogau ctangapta (MCC).

3a Tekymarta QuHaHCOBa TrofawHa JIpy>KECTBOTO € MPHEN0 BCHYKM HOBH W/WIM PEBH3WPAHH CTaHIAPTH W
TeIKyBaHma, m3nageHn or CMCC u pecn. ot Komurera 3a paszsicaerus Ha MC®O, kourto ca OWIM yMecTHH 3a
HeromaTa J€HHOCT.

OT BB3IpPHEMAHETO HA TE3W CTAHAAPTH W/WIHM THIKYBAaHH, B CHJA 3a TONWIIHU NEPUOTU 3amoyBaiy Ha 1
sayapu 2020 r., HE ca HACTHIIWIM IPOMEHH B CUCTOBOIHATA IMOJIMTHKA Ha JPYKECTBOTO OTHOCHO NPHHIUIHTE,

IpaBujaTa 1 KPUTCPUUTC HaA MPEACTABAHETO U OMOBECTABAHUATA HA AKTUBUTEC U ITACUBUTE.

Hosure n/vnm MMPOMCHEHUTE CTAHAAPTHU U THJIKYBAaHWA BKJIFOYBAT:

* [Ipomenu ¢ Konyenmyannama pamra 3a punancoeo omuumane (Pamxama) u coomeemnu npomenu 6
pegpepenyuume xom nes 8 pazuunu MCPO (8 cura 3a eoouwnu nepuoou om 01.01.2020 2., npuemu om EK). Te3u
npoMeHH B PaMkaTta BKIIFOUBAT MPpepadOTeHH U3IUIO Ne(PUHHUIINH 32 ,,aKTHB” | ,,TACHB’, KAKTO ¥ HOBU HACOKH U
KOHIICTIIIIH 32 TSXHOTO M3MEpBaHe, OTIHCBaHEe, MPEJCTaBsiHE U onoBecTsBaHe. [I[pomenute B KonnenryannaTta
paMKa ca ChIIPOBOJICHH C H3MECHEHUS B HIKOH MIPEIPATKH KbM Hes B MexXIyHapoTHUTE CTaHAAPTH 332 (PHHAHCOBO
otumrane, B T.4. MCOO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38,
KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u ITKP 32. YacT oT npenpaTkure HacoyBaT KbM KOsl
Bepcus Ha KoHIenTyanHaTa paMka cieBa ce OTHACAT U3SBIICHHUATA B IOCOYCHUTE cTaHAapTH (pamkara Ha KMCC,
npuera or CMCC mpe3 2001 1., pamkara Ha CMCC ot 2010 r. muin HOBaTa peBusupana pamka ot 2018 r.), aApyru
M3PUYHO TIOCOYBAT, Y€ Ie(UHUIIMUTE B CTAHJAPTa HE Ca aKTyaJM3UPaHU B ChOTBETCTBUE C HOBUTE U3MEHEHUs B
pamMKara.

s Tlpomenu ¢ MCC 1 Ilpeocmassne na punancosu omuemu u MCC 8 Cuemogoona norumuxa,
npoMeHU 8 NPUOIUUMETHUME OYeHKU U epeuru (8 cuna 3a 2o0uwnu nepuoou om 01.01.2020 e — npuemu
om EK). Te3u IpOMEHH KacasT MPELU3UPAHE ONPENEIEHUETO 3a ,,ChIIECTBEHOCT”, TIOCOYEHO B JBATA CTAHJIAPTA.
Cropen TsX HOBOTO OIpee/ICHHE 3a ChIIECTBEHOCT €. ,, AH(POPMALUATA € ChIICCTBEHA, aKO MPOIyCHATA,
npecTaBeHa HETOYHO HIIM MPUKPHUTA, OW MOTJIO B pa3yMHa CTEIeH J1a ¢e OYaKBa Jia MOBJIUsC Ha PELICHHUATA Ha
OCHOBHHTE MOTPEOUTENN Ha (PMHAHCOBUTE OTYETH C OOLIA [eJ, KOUTO MPEIOCTABAT (hHMHAHCOBA MH(POPMALUS 32
JaJICHO OTYETHO npeanpusaTre”. Hamine ca Tpi HOBH aclekTa OT OIPE/CICHUETO, KOUTO clieBa Aa ObaaT
oTOeInsI3aHu: a) "IPUKPUBAHE” — HACTOAIIOTO ONpeAeeHue ce HOKycHpa caMo BbPXY MPOIYCKaHEe U HETOYHO
npencrapsHe. 3aknroyeHnero Ha CMCC e, 4e MPUKPUBAHETO Ha ChIIECTBEHA HHPOPMALIMS MOXKE 12 UMa ChILIUS
eeKT KaTo MPOITyCKaHe Ha ChIeCTBeHa nH(opmarms; 6) ,,0uakBaHe B pa3yMHa CTEIEH Ja Ce TIOBJHsIC Ha
pElIeHNsATa Ha OCHOBHUTE MOTPEOUTENN — HACTOSAIIOTO OIpeIeJIeHIE Ce OTHACS J0 ,,0M MOTJIO JIa TIOBIHUsie”, KOETO
crioper CMCC Moxe Ja ce IpueMe, 4e ce U3UCKBa TBBPJe MHOTO WHPOPMAITUs, Thid KATO TOYTH BCHYKO ,,0i MOTJIO
Jla TIOBJIKsie” BBPXY PEIICHUATA Ha HIKOW NOTPEOUTENH, JOPH BEPOSITHOCTTA J1a € MUHIMAJHA; U B) ~OCHOBHHU
noTpebuTesnn” (CHIIECTBYBAIIN WM MOTCHIIMATHA HMHBECTHTOPH, 326MOJIATENHN U IPYTH KPEAUTOPH) — HACTOSIIIIOTO
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OTIpeJIeNICHNE Ce OTHACS 10 ,,ioTpeduTenn”, koeto cropex CMCC Moxke fa Ob1e MpUeTo TBHhPE MUPOKO, T.€. Aa ce
B3eMar MpeBUJl BCHIKH Bb3MOXKHH I10JI3BaTENIN HA (UHAHCOBHUTE OTYETH, KOraTo Ce pelraBa kakpa nHdopmanus na
ce omoectr. CBIO Taka, MOCOYBAT CE U3PUUHO TET HAYMHA 3a TIPUKPUBAHE HA ChHINECTBEHA HHOOPMAIIUS: a)
M3IIOJI3BAHE Ha €3WK 3a CHIIECCTBEH CJIEMEHT, KOMTO € YKIOHUYHB WM HesACEH; 0) MHPOPMAIHS 3a ChIIECTBCH
EIIEMEHT, CIIeIKa WK ChOUTHE, KOATO € pa3NphCcHATa Ha PA3JIMYHA MECTa BbB (DHHAHCOBUTE OTUYETH; B) HECXOIHH
EIIEMEHTH, CJEJKH M CHOUTHSI, TI0 CHIIECTBO, KOMTO HEIOIXOISIIO Ca MPEICTABEHH CHBKYITHO; T) CXOJHHU EIIEMEHTH,
CJICJIKH ¥ CHOUTHSI, KOUTO HEMOXOISIIO Ca MPEICTABEHH CAMOCTOSATEIHO; U JI) ChIIECTBEHA MH(POPMAIHS € CKPHUTa
Ype3 HECHIISCTBCHA HHPOPMAIUS IO TaKaBa CTEIICH, Ye CTaBa HESICHO KOS MHPOpMAIus € chillecTBeHa. ChIO Taka
MPOMCHHUTE MOSICHSABAT, Ye aJPECUPAHETO KbM HesiICHA MH(POpMAIus uMa ChIHs e()eKT KAKTO NP MPOIyCHATA WK
JIUIICBAIa HHPOPMALUS, KAKTO U Y€ MPEIIPUATHETO OIICHSBA CHIICCTBCHOCTTAa B KOHTEKCTA Ha ()MHAHCOBHS OTYCT
B HEroBara I[sUIOCT.

,Z[OH’LJ'IHI/ITeJ'IHO, 3a MOCOYCHUTEC MO-A0JIY HOBU CTAaHAAPTU, IPOMECHCHHN CTAaHAAPTU U MPUCTU ThJIKYBAHUA, KOUTO
ca MU3aJiICHNU, HO BCC OLIC HE Ca B CUJIa I'OJUIIIHH NEPHUOJAU 3aloyBall Ha 1 ssHyapu 2019 T'., PbKOBOACTBOTO €
MpeueHunJIo, Y€ CJICAHUTE HC Ouxa wMManu IIOTCHIMAJICH e(l)eKT 3a MpPOMCEHU B CYUHETOBOJHATa IMOJHUTHUKA H
KJ'IaCI/I(l)I/IKaIII/IHTa 1 CTOMHOCTHUTE HAa OTYECTHU OOEKTH BbB (l)I/IHaHCOBI/ITe OTUYCTHU Ha ﬂpy)KeCTBOTO, a UIMCHHO:

e MC®O 17 3acTpaxoBaTeHH 10roBopH (B cHja 3a roauirHu nepuoau ot 01.01.2021 r., He e npueTo oT
EK);

MCC 28 (npomeneH) — HMHBecTHIMM B AaCOUMMPAHH M CbBMECTHHU HPEANPHUATHS — OTHOCHO
JBITOCPOYHH y4YacTHsl B aCOLMUPAHH U CMECEHH MPEANPHATHA B CHila 3a roauinHu neproau ot 01.01.2019
r., He e pueto oT EK);

MC®O 10 (mpomenen) - Konconmnaupanun ¢punancosu ordetd 1 MCC 28 (mpomenen) UuBecTHiHH B
ACOIMMPAHM M CBBMECTHH MNpPeINPHMATHS — OTHOCHO NPOJAXOM MM amopT Ha aKTUBH MEXIy
MHBECTHTOP U HETOBH aCOLIMUPAHH MM CHbBMECTHH MPEANIPUATHS (C OTIIOKEHa epeKTUBHA JaTa Ha BIM3aHEe
B CHJIa, IoJiekamma Ha onpeaensae or CMCC.)

MC®O 3 (npomenen) — busnec komounanuu (B cuja 3a roaumnu nepuoau ot 01.01.2020 r., He e
npuet ot EK);

Hoxoopenuss B MCP®O Huxwba 2015-2017 r — nopodpenuss 8 MCC 23, MCC 12 u MC®O 3 BbB
BpBb3ka ¢ MCP®O 11 (B cuia 3a rogumnn nepuoau ot 01.01.2019r., ne ca npueru ot EK).

Jpy>XecTBOTO BOAM CBOMTE CUETOBOIHH PEruCTpH B Obyrapcku jieB (BGN), KoiiTo mpreMa kKato HeroBa OT4eTHa
BaJIyTa 3a Npe/cTaBsHe. JJaHHNTE B MHANBUAYATHNS (UHAHCOB OTYET U NMPHIIOKEHHUATA KbM HETO ca IPEJCTaBeHH B
XHJISIIIU JIEBa, OCBEH aKO HEIIO IPYTro N3PUYHO HE € yKa3aHo.

[IpencraBssHEeTO HAa PUHAHCOB OTYET CHIITACHO MEXKIYHAPOIHUTE CTAHIAPTH 32 (PMHAHCOBU OTYETH M3UCKBA
PBHKOBOJICTBOTO Jia HANpaBH HaW-TOOpW TNPUONM3UTEITHH OIEHKH, HAYUCICHUS U Pa3syMHO OOOCHOBaHH
MPEIIOI0KEHUS, KOUTO OKa3BaT e()eKT BbPXY OTUETCHUTE CTOWHOCTH HAa aKTHBUTE W MACHBHTE, HA MPUXOIUTE
W pa3xOJWTe, W HA OIOBECTABAHETO HAa YCJIOBHM B3€MaHHWA W 3aJBDKCHHUS KBbM Jarara Ha oTdera. le3u
MPUOTU3UTEITHN OLICHKH, HAYUCIICHUS W MPEINOJI0KECHUS ca OCHOBAaHM Ha MH(pOpMAIUATA, KOSITO € HAIMIHA
KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, MOPAaAU KOETO ObaemuTe (PaKTUUECKH pe3ysiTaTh Ouxa MOIJK Ja Obaat
Pa3IMYIHHA OT TX (KaTO B yCIOBHA Ha (PMHAHCOBA KPH3a HECHTYPHOCTUTE Ca TO-3HAYUTCITHH).

2.2.Cpasnumennu 0annu

HpyxecTBOTO mpeacTaBs 0OMYaifHO CpaBHUTETHA WH(pOpManys BbB (PMHAHCOBHUTE CH OTYUETH 3a €/IHA
IIpeIX0iHa TO/IMHA.

Korato e HeoOXoamMo, CpaBHHUTEITHHTE JAaHHU ce peKiIacupuuupaT (M NpPEeU3dHcisIBar), 3a Ja ce
MOCTUTHE CHIIOCTABUMOCT CHPSIMO MPOMEHH B IIPEACTABIHETO B TEKyIaTa FOJIHA.

2.3. @ynkyuonanna eanyma u npU3HAeaHe HA KypCcosu paziuKu

@OyHKIMOHAHA W OTYETHA BalyTa Ha IpEACTaBsHE Ha (DUHAHCOBUS OTYET Ha JPYKECTBOTO €
oparapckuar jeB. Ot 1.07.1997 r. neBbT e (ukcupaH B CHOTBETCTBHE Chc 3akoHa 3a BHB xbMm
repmanckara Mapka B choTHomeHne BGN 1 : DEM 1, a ¢ BpBexkaaHeTo Ha eBpOTO Karo oduimanHa
BasTyTa Ha EBpomneiickus cpio3 - ¢ eBpoto B choTHOmeHne BGN 1.95583 : EUR 1.
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[Tpn mppBOHaYaNHO NpU3HABaHE, CHAENKa B Yy)XKJECTpaHHA BajyTa ce 3alliMcBa BbB (DyHKIMOHAIHATa
BaJIyTa, KATO KbM CyMarta B UyXJIeCTpaHHA BaJlyTa ce Ipuiara OOMEHHUIT Kypc KbM MOMEHTA Ha C/IeJIKaTa
W onepanusra. [lapuyHuTe CpeAcTBa, B3eMaHHUATA U 33bDKCHUSITA, KATO MOHETApHU OTYETHH OOEKTH,
JCHOMUHHMPAaHU B YyXXIECTpaHHA BajyTa C€ OTYMTAT BBbB (PyHKIMOHaHATa BalyTa KaTo ce Ipuiiara
oOMeHHHAT Kypc, mybOnukyBaH ot BHB 3a mociennuss pabGoreH nen Ha cpoTBeTHHs Mecenl. Kem 31
JEKEMBPH T€ CE€ OIICHABAT B OBJITAPCKH JIEBA, KATO C€ M3IT0JI3Ba 3aAKIIOUNTEIHNAT oOMeHeH Kypc Ha BHB.

HemoneTtapanTe 0T4eTHH OOCKTH B OTYETA 32 (PHHAHCOBOTO CHCTOSHHE, ITbPBOHAYAIHO JCHOMUHHUPAHU
B UYXJECTpaHHAa BallyTa, C€ OTYUTAT BBB (YHKIHOHATHATA BaJlyTa KaTo C€ MpHiara UCTOPHIECCKUSIT
0OMEHEH Kypc KbM JjaTaTa Ha OIlepalyATa U MOCIEABAIIO HE CE IPEOIIECHSBAT 110 3aKIFOUUTEIICH KypC.

Edextute 0T KypcoBUTE pa3iHKH, CBBP3aHH C YPEXKIAHETO Ha CICIKH B Uy)KICCTpPaHHA BAITyTa, WIH
OTUYMTAHETO Ha THPrOBCKH CAEIKHU B Uy»XKJECTpaHHA BalyTa MO KypCOBE, KOMTO ca pa3lW4HHU, OT TE3H, MO
KOMTO ITbPBOHAYAJIHO ca OMJIM MPU3HATH, CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS 10X0/[ (B nevaibara uin
3ary0ara 3a rojgnHara) B MOMEHTa Ha Bb3HMKBAHETO UM, KaTO CE€ TPETUPAT KaTo “Apyru N0XoAau/(3aryomn)
oT zeitHocTTa” (B mevanbara miy 3arybaTa 3a roJJMHaTa) U ce IpeCTaBsT HETHO.

2.4. IIpuxoou

Ilpuxoou no 0ozoeopu ¢ K1uenmu

OO01M HOIOKEHUS

HpI/IXO,HI/ITe OT AOroBOpHU C KIMCHTHU CC IIPU3HABAT, KOraTO KOHTPOJBT BBPXY CTOKHUTC HIIM YCIYIUTC CC
MPCXBbHPJISI Ha KIMEHTA B pa3Mmep, KOHTO 0Tpa3siBa BB3HATIPAXKACHUCTO, HA KOCTO pr)KGCTBOTO O4YaKBa Ja HMMa
IpaBoO B 3aMsHA HAa TE3U CTOKU WX yCIYTH.

Karo wsno pykecTBOTO € JOCTUTHAIIO 1O 3aKII0YEHHUE, Y€ TO € MPUHIHUIAT B JOTOBOPEHOCTHTE CH 3a MPUXOIH,
TBI KaTo OOMKHOBEHO JIpy»KEeCTBOTO KOHTPOJINPA CTOKUTE MIIM YCIIYTHTE MPEIH Aa TH MPEXBHPIM KbM KIHEHTA.

I[py)KeCTBOTO MpU3HaBa NPUXOAH, KOraTO YAOBJICTBOPH 3aAbJDKCHUCTO 3a U3IIBJIIHCHUC, ChITIACHO YCJIOBUATA Ha
JA0TO0BOpPA, KATO MPEXBBPJIA 06emaHaTa CTOKa HJIKM YyCJlIyra Ha KIJIHMCHTA. I[az[eH aKTHUB (CTOKa nim ycnyra) €
MPEXBBPJICH, CIIEA KAaTO KIIUCHTHT IMOJIYUYU KOHTPOJ BBPXY TO3U aKTHUB.

Oyenka na 002060p ¢ Kiuenm

,HOFOBOp C KIIMCHT € HaJMIEC CaMO KOraTto Ipu BJIM3aHETO MY B CHJIA TOl UMa THProBCKa CHUIHOCT U MOTUB,
CTpaHUTE ca ro O,I[O6pI/IJ'II/I, AHTAKXHPAIIN Ca €€ [1a I'0 U3NBJIHAT U ChUICCTBYBA BEPOATHOCT BB3HAIPAKACHUCTO, HA
KOCTO APY’KECTBOTO MMa IIPABO PHU U3I'BJIHECHUC 3aAbJDKCHUATA CH 34 U3ITBJIHCHUC, J1a 6I>Z[6 IMOJIYYCHO.

ﬂpy)[(eCTBOTO Ipu3HaBa MNPHUXOJ 3a BCIAKO OTACIHO 3adbJDKCHHUC 3a H3IMBJIHCHUE Ha HUBO HWHAWBUIAYAJICH
JAO0TOBOP C KJIMEHT KAaTO CC aHAJIM3UPAT BH/Jd, CPOKA U YCIOBUATA 3a BCCKHU KOHKPETCH AOTOBOP.

Jpy’XecTBOTO pa3riiexaa Aajdy B JOrOBOpa CHINECTBYBAT APYTH OOCLIaHUSA, KOUTO Ca OTAETHU 3aTBJDKEHHS 3a
W3ITBITHCHHE, 32 KOUTO TPsOBa a Ob/e pa3mpeielicHa YacT OT IIeHaTa Ha CIIeNIKaTa.

Cren xato Ob/€ YIOBJIETBOPEHO 3a/IbJDKEHHE 3a U3IIbIIHEHUE, [|pYyKECTBOTO NPHU3HABA KaTO MPUX0J] CTOMHOCTTA
Ha [IeHaTa Ha cJlieNKaTa (KOeTo M3KIII0YBA MPUOIN3UTENIHU OLEHKH Ha MPOMEHIMBOTO Bh3HATPAXKACHUE, CHABPIKAIIO
OTPaHUYEHUsT), KOSITO € OTHECEHA KbM TOBa 33IbIDKEHHUE 32 U3IIbIIHEHUE.

JIOFOBOpI/ITe Ha JPYXKECTBOTO C KIIMCHTH 00MYaiHO BKIIFOYBAT €IHO CINMHCTBCHO 3aAbJIXKCHUC 3a U3ITBJIHCHUC.

Ilenara Ha crenkara € pa3MepbT Ha B3HArpaskACHUETO, Ha KOITO J[py»KeCTBOTO O4aKBa Jla UMa IIPaBO B 3aMsHA
Ha TPEXBBPIISTHETO Ha KIMEHTa Ha 0OEIIaHNTEe CTOKM MM yCIYTH, C H3KIIIOYEHHE HAa CYMHUTe, ChOpaHH OT MMETO Ha
TPETH CTpaHHU (HallpuMep JaHBK BBPXY Jo0aBeHaTa CTOHHOCT). OOEIIaHOTO B IOTOBOPA C KIIMEHTA Bh3HATPAKICHNE
MOXe€ J1a BKJIFOYBA (PUKCUPAHHU CYMH, IPOMEHIIMBU CYyMH, WJIH U JBETE.

HpI/I OIIpEACIIHE Ha IE€HATa Ha CACIKaTra C€ B3€Ma NPEABUA BJIHMAHHUCTO Ha NPOMCECHJIMBO BB3HAI'PAXKICHUC,
HaJIMYUECTO HAa 3HAYUTCIIHU KOMIIOHCHTH Ha (bI/IHaHCI/IpaHGTO, HECAapHUYIHOTO BBb3HAIPAXKIACHUC U Bb3HAIPAXKIACHUCTO,
ABJDKMMHA Ha KJIIMCHTA (aKO nma TaKI/IBa). HpOMCHJ’II/IBOTO BB3HAIPpAXKXJACHUC CE€ BKJIIOYUBA B LI€HATA Ha CJCJIKaTa
CaMO JOKOJKOTO € MHOTO BEPOATHO, Y€ HAMA Jia HACTBIIM CHINECTBEHA KOPCKIUA B IPU3HATUTE KYMYJIATUBHO
IIpUXO/au. HpOMCHJ’II/IBOTO BB3HArpaXxXJICHUE MO JOOTOBOP C KIMEHT € OTCTBIIKM B II€HATa, KPEAUTU, CTUMYIJIH,
6OHYCI/I 3a pe3yJITaTv, IpaBO Ha BpPbIIAHEC. I[OFOBOpI/ITG C KIHMCHTH Ha APYXKCCTBOTO HE CHbABPIKAT IIPOMCHIIMBO
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BBb3HAIrpaXaACHUC. ].[CHI/ITC o AoroBopu ¢ KIIMCHTU ca (1)I/IKCI/IpaHI/I IOEHUW U HC CbhAapiKar MIPOMCHJIMBO
BB3HArpaXIcCHUEC.

[Ipu onenka Ha cbOMpaeMOCTTa ce B3eMaT NPEIBU BCUYKH PEJICBAHTHH (PaKTH U 0OCTOSATEIICTBA IO CHENKaTa,
BKJI. MHHQJI ONHUT, OOMYaiHN OM3HEC NPAKTUKH, MyONMKYBaHHM IIPaBWIAa M HANPaBEHH H3ABICHUS OT CTpaHa Ha
JpyxecTBOTO, 00€3MEeUEeHNS U BB3MOKHOCTH 3a yIOBIECTBOPSIBAHE.

Oyenasane Ha npuxooume no 002080pu ¢ KIUeHmu
IIpu3HaBaHe HA OCHOBHH BUIOBE MPUXO/H T10 JTOTOBOPH C KJIIUCHTH
Ipuxomau oT ycmyru

IIpuxoaute OT MpenocTaBsSHE HA yCIyTH CE€ MPU3HABAT B CUETOBOAHUS IEPHUO, NMPE3 KOWTO ca MPeJ0CTaBEHH
ycryrute. JIpy’KeCTBOTO NPEXBBPIA KOHTPOJA BBPXY YCIyTHTE C TEYEHHE HAa BPEMETO M CIEIOBATEIHO
YAOBJIETBOPSIBA 3aBJDKCHUETO 3a U3IBIHEHUWE W MpPHU3HABa MPUXOIM C TEUCHHE HAa BpeMeTo. AKO KbM Kpas Ha
OTYUETHHUS MEpHOA yciayraTa IO JOrOBOpa HE € M3ILUI0 M3BBPIICHA MPUXOIWTE ce MpHU3HABaT Bb3 OCHOBA Ha
JEWCTBHUTENHATA YCIyTa, MPEJOCTaBeHa MO Kpas Ha OTYETHHS IEPHOJ, KAaTo IIPOIOPIMOHANHA YacT OT OOmIuTe
YCIIYTH, KOUTO TPsI0Ba 1a ObaT NPEe0CTaBeHH, Thid KaTo KIMEHTHT I0JIy4aBa ¥ MOTPeOsBa MOJI3UTE €HOBPEMEHHO.
KnueHTpT 3amiam@a mOpegocTaBeHHUTE YCIYTH Bb3 OCHOBA Ha KJIAy3WTE, 3aJI0KEHH B KOHKPETHHS JOTOBOD,
OO0MYaHHUAT CPOK 3a IJIAIIAHE Ha Bh3HArPaXKACHUETO € 10 30 JHHM clieq MPeaoCcTaBsHE Ha yCIyTUTe.

[Iprxonu ot mpoaaxOm Ha CTOKHM, TOTOBA MPOXYKIUSA U APYTH KPaTKOTPAiHN aKTUBH

[Mpuxomure OoT mpomaxOM Ha KPaTKOTpAailHW aKTHBU W MaTepuajd ce IPU3HABaT B MOMEHTa, B KOWTO ¢
MIPEXBBPIICH KOHTPOJIA BBPXY IpOIaBaHUTE aKTUBH. JlocTaBKaTa Bh3HHKBA, KOTATO aKTHBHUTE ca OFUIN M3IIPAaTeHH Ha
KIIMCHTa, PHCKOBETE OT IOTCHIIMANHHU 3aryOHM ca MpPEeXBBPIICHH Ha KyIlyBada W WIM TOH € IPHEN aKTUBUTE B
CHOTBETCTBHE C JOr0OBOpa 3a npojakoa. OOW4aiiHUAT CPOK 3a miamaHe ¢ 10 30 qHu ciiel JoCTaBKaTa.

Jlpyeu npuxoou/0o0xoou

Jlpyru npuxoad W JIOXOJM C€ MPU3HABAT, KOTATO CE€ YCTAHOBM MPABOTO HA TSAXHOTO MoiiyyaBaHe. ToBa ca
MPUXOM OT TMPEIOCTABEHU WHBECTUIHOHHM UMOTH U IBATOTPAHN MaTEPHATHUA aKTUBU HA ONCPATHBEH JIM3UHT U
ce MPEICTaBAT B OTYETA 3a BCeoOXBaTHHs aoxoj( B mevajbara wiM 3arybara 3a roJuHara) KbM MO3MIIUS/CTATHS
HIpuxoau®. [Ipuxoaure OT HaeMu /OliepaTUBEH JHM3UHI/ Ce MPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha J0roBOpa B
crotBeTcTBHE ¢ MC®DO 16 ,, JInsunre.

@unancosu npuxoou

@DHUHAHCOBUTE TPUXOJM CE BKJIIOYBAT B OTYETA 3a BCEOOXBAaTHHS JJ0X0J] (B mevanbara win 3arybara 3a
roJIMHATA), KOraTo Bb3HUKHAT, U CE CHCTOST OT: MPUXOAM OT JIMXBU IO MPEAOCTABEHU 3a€MH, AUBHUICHTH OT
KaIllUTaJIOBA UHBECTHUI[MH, MeYai0da OT KypCOBH PA3JIMKHU 10 MOHETAPHU MO3HIINH.

[MpuxoauTe OT JUXBH CE M3YUCIABAT Ype3 MpUiiarane Ha e(EeKTUBHUS JIMXBEH MPOICHT BbPXY OpyTHaTa
OayaHcOBa CTOMHOCT Ha ()MHAHCOBHUTE AKTHBH,
DUHAHCOBUTE MPUXOIM CE MPECTABAT OTACIHO OT (PMHAHCOBHTE PA3XOJH Ha JIMIIEBATa CTpaHa HAa OTYETa 3a
BCeoOXBaTHHS JOXOJ (B Ieyadara wiy 3arybaTa 3a TOAHHATA).

2.5. Paszxoou

Pasxomute B Apy’KECTBOTO Ce MPH3HABAT B MOMEHTA Ha TSIXHOTO BH3HHMKBAaHE M Ha 0a3a MPUHIUINTE Ha
HAYUCIIIBAHE W CBHIIOCTAaBUMOCT, M JO CTENEHTa, N0 KOSATO TOBa He OM JOBEJO 3a IpH3HABaHE Ha
AKTUBH/TIACUBY, KOUTO HE OTTOBAPST HA ONpe/IeICHHATA 3a TakuBa cbriiacHo MCDO.

Pasxomure 3a ObICIIM HMEPUOIM CE OTJaraT 3a MPU3HABAHE KATO TEKYII[ Pa3Xoj 3a MEpuoja, Mpe3 KOWTOo
JIOTOBOPHUTE 32 KOMTO CE OTHACAT, CE€ U3ITBJIHABAT.

DUHAHCOBUTE Pa3XOAW C€ MPEACTABIT OTACIHO B OTYETa 3a BCeOOXBATHUS M0x0j (B medanbdata wid

3arybara 3a roJMHATa) M C€ ChCTOST OT: Pa3XO/H 3a JIMXBH 10 MOJIYYCHH 3a€MH, OAHKOBH TaKCH IO 3aEMHU

W TapaHIli{, HETHA 3ary0a OT KypCOBH Pa3JIMKH IO 3a6MH B Yy)KICCTPaHHA BajayTa, Pa3xoIu/3aryOu OoT

CHEJIKY C MHBECTUIINH B IICHHU KHIDKA H JSJIOBE U O0C3IIEHKH Ha MPEIOCTAaBCHH ThPTOBCKHU 3aCMH.
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Dunancosu pazxoou

OUHAHCOBUTE Pa3Xxo/H Ce BKIIOYBAT B OTUYETA 32 BCEOOXBATHHUSA TOXON (B MedanOaTa win 3arydara 3a TOJiHaTa),
KOTaTO Bh3HUKHAT, KATO CE MOCOYBAT OT/ACIHO OT (PUHAHCOBUTE MPUXOIM U CE CHCTOAT OT: PA3XOJIH 32 JIUXBH IO
MOJYYCHHU 3aCMH, PA3X0/IH 32 JIMXBU MO (PUHAHCOB M OTICPATUBCH JIM3HUHT, OAHKOBU TaKCH IO 3a€MH U TapaHIUH,
HETHA 3ary0a OT KypCOBH Pa3JIMKH 10 3a€MH B UyKJICCTpaHHA BalIyTa.

DUHAHCOBUTE PA3XOU CE MPEACTABAT OTICIHO OT (PMHAHCOBUTE MPHUXOIU HA JIMICBATa CTPaHA HA OTYECTA

3a BceoOXBaTHUSI JOXO] (B Ieyanbara uiu 3arydaTa 3a TOJMHATA).

2.6. Hmomu, mawunu u 0oopyosane
Vmotute, MammHATE 1 000pYABAHETO (IBJITOTPAHHE MaTEpPHATHN aKTHBH) Ca IPEICTaBEHH I10:
* peolleHeHa CTOWHOCT, HaMalieHa ¢ HATpyllaHaTa aMOPTH3allMsi M 3aryourte OT OOe3leHKa 3a 3eMH
U CTpajy;
* Mo ucropHyecka IieHa Ha npujoOuBaHe (ceOecTOWHOCT) HamajeHa C HaTpyllaHaTa aMOpTH3aLMs |
3ary0uTe OT 00e3leHKa 3a OCTaHAINTE ABITOTPailHU MaTepHANHH aKTUBH.

II'spBOHaYaTHO NPUIOOMBaHE
[Ipn mepBOHAYaNHO NMpUAOOMBaHE MMOTHTE, MAIIMHUTE M OOOPYABAHETO CE OLEHSBAT IO IEHA HA

npunobuBane (ce0ecTOHHOCT), KOSATO BKIIOYBA MOKYIHATa [I€Ha, MUTHUYECKUTE TaKCH U BCUYKU JPYTH
MPEeKH pa3xou, HeoOXOMUMH 32 TIPUBEXK/IaHE Ha aKTHBa B pabOTHO checTosiHUE. [IpeKkuTe pa3xoan OCHOBHO
ca: pa3xoIy 3a IOATOTOBKAa Ha 0OEKTa, pa3Xxoly 3a IbpBOHAYANHA NOCTaBKa U 00paboTKa, pa3xoaure 3a
MOHTaX, Pa3XOAM 3a XOHOPApH Ha JHMI@A, CBBP3aHU C IPOEKTA, HEBB3CTAHOBAEMH IAHDBLU, Pa3XOdU 3a
KallUTAIU3UPAHHU JIMXBY 32 KBATN(DHULIUPAHH aKTUBH H JIP.

IIpn mpunobuBaHe Ha WMOTH, MAIIMHA M OOOpYJBaHE NPH YCIOBUATA HA PAa3CPOUCHO IIIAIIAHE,
MOKyTIHAaTa IIeHa € EKBUBAJICHTHA HA CETallHATa CTOMHOCT Ha 3aJb/DKCHUETO, IUCKOHTHPAHO Ha 0a3a Ha
JMXBEHOTO PABHUILE 10 MPHUBICYCHNUTE OT JPYKECTBOTO KPEAUTHH PECYPCH C aHAIOTHUCH MaTypUTET U
IpefHa3HaYeHHE.

JdpyxkecTBOTO € ompenenmwio croiHocTeH mpar ot 700 1iB., mMOx KOWTO MPHIOOUTHTE aKTHUBU
HE3aBHCHMO, Y€ MIPUTE)KaBaT XapaKTEePUCTUKATa Ha ABJITOTPACH aKTUB, CE M3MHUCBAT KaTO TEKYI Pa3XoJ B
MOMEHTA Ha NPUI00NBAHETO UM.

ITocnenBaino oueHsiBaHe
W36paHusT OT IpyKECTBOTO IOAXOJ 3a IOCJe/ABaIla OaJlaHCOBA OLIEHKAa HA MMOTHTE, MAIIMHUTE U

obopynBaHeTO € MojieNia Ha mpeorieHeHata ctoiHocT mo MCC 16 — mpeorieHeHa CTOWHOCT, HaMajeHa C
MOCJIE/IBAIIO HAYMCICHUTE aMOPTH3AI[MK M HATPYIIAHUTE 3ary0u OT 00e31eHKa.

Koraro TsixHarta cripaBe/JIMBa CTOMHOCT CE€ MPOMEHS CBINECTBEHO HA MO-KPATKH UHTEPBAJIU OT BPEME,
MPEOIEHKATa MOXKE JIa C€ U3BBPILBA [10-4ECTO.

HocaeaBamu pazxoaun

Pasxomure 3a peMOHTH U TIOJ/IPEXKKA CE IIPU3HABAT 33 TEKYIIH B IIEPHOJIA, TIpe3 KOMTO ca HallpaBeHHU.
W3BbpuieHn mocieBaiy pa3xoan, CBEP3aHd ¢ UMOTH, MAIlUHA M 000pyIBaHe, KOWUTO UMAT XapakTep Ha
MOIMSIHA Ha OIpEJeNICHH BB3JIOBH YacTH W arperatd, MM Ha MPEeyCTPOHCTBO W PEKOHCTPYKIHS, Ce
KalUTaIM3UpaT KbM OallaHCOBaTa CTOWHOCT HAa CHOTBETHHS aKTHUB M C€ IPEPasriiekKIa OCTATHYHHS MY
IIOJIC3C€H XHUBOT KbM JdaTaTa Ha KalluTalIu3anus. C’l)HleBpeMeHHO, HeaMomeHpaHaTa qaCcT Ha 3aMCHCHUTC
KOMITOHEHTH C€ W3MHCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBUTE M C€ MPHU3HABA B TEKYIIUTE Pa3XoIH 3a
neproia Ha MPEyCTPOHUCTBOTO.

Metoau Ha aMopTu3anus
ﬂpy)KCCTBOTO M3I10JI3Ba JIMHECH MCETOJ Ha aMOpTHU3allvd HAa UMOTHUTC, MAIIMHUTC U o6opy)13aHeTo.

AMOpTH3MpaHETO Ha aKTHBHUTE 3al0dYBa, KOTaTo T€ Ca Ha pasMojIoKeHWe 3a ymorpeba. 3eMsAra He ce

amoptusupa. [ToNe3HUST KUBOT MO TPYNH aKTUBU € ChOOpa3eH ¢ GU3NIECKOTO U3HOCBaHe, CrienuduKara

Ha 000py/IBaHETO, OBJICIIUTE HAMEPEHHSI 3a YIIOTpeda U ¢ MPEIoIaraeMoTO MOPaIHO OCTapsIBaHE.
CpOKBT Ha TOJI3BAHE MO TPYIIH AKTHBH € KaKTO CIIC/IBA:

+ crpamgu— 25-40T.

*  ChOPHKEHHS U MpeJaBaTeNIHU yCTpoicTBa — 5-25 T
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+ MawmHU U obopynBane — 4-10T.
+  KOMITIOTPY U MOOWIIHHM yCTpOWCTBa — 2T.

+  TPaHCIIOPTHH CpencTBa 4T.
+  CTONAHCKW MHBEHTap — 7 T.

OHpeI[eJleHI/ITe CPOKOBC Ha IIOJIC3CH KMBOT Ha HLHFOTpaﬁHHTe MaTCpuaJIHA aKTUBU CC MPCITIICKAAT B
Kpasgs Ha BCCKU OTHUCTCH ICPUOA U MNPHU YCTAHOBABAHC HAa 3HAYUTCIIHM OTKJIIOHCHUSA CIPIMO 6’I>Z[CHII/ITC
OYaKBaHMA 3a CPOKa Ha U3IMOJI3BAHCTO Ha aKTUBUTEC, CHIIUAT C€ KOpUTHPA MCPCIECKTUBHO.

O0e31eHKa HA AKTHBHU

BanancoBuTe CTOMHOCTM Ha HMMOTHUTE, MAallMHUTE W OOOPYABAaHETO IOJUICKAT Ha Mperien 3a
o0e311eHKa, KOraTo ca HaJIMIEe CHOUTHS WM TPOMEHH B 00CTOSITENICTBaTa, KOUTO ITOKa3Bar, 4ye OajJaHcoBaTa
CTOMHOCT OM MoOIJIa Jla ce OTJIMYaBa TPAlHO OT BH3CTAHOBHUMATAa MM CTOMHOCT. AKO ca HaJIMIIC TaKHBa
WHJMKAaTOPH, Y€ IPHOJM3UTENHO OIpeAeeHaTa Bb3CTAHOBMMAa CTOWHOCT € II0-HHUCKAa OT TAXHATa
OajaHcoBa CTOMHOCT, TO TIOCJIE[HaTa C€ W3MHCBAa JO BH3CTAHOBMMATa CTOMHOCT Ha aKTUBHTE.
Bp3cTaHoBHMara CTOMHOCT Ha WMOTHTE, MAIIMHUTE M OOOpPYIBaHETO € I0-BHCOKAara OT JIBETE:
CIpaBe/NTUBA CTOMHOCT 0€3 pa3xoju 3a Mpojaxda WM CTOWHOCT Hpu ymorpeba. 3a OmpenensHeTO Ha
CTOMHOCTTA npu yHOTpe6a Ha QaKTHUBUTC 61)}16HII/ITG MmapuyHu MDOoTOHM C€ IUCKOHTHUpAT A0 TAXHATa
HACTOsIIIa CTOWHOCT KaTro ce Npuiiara JMCKOHTOBa HOpMa Npend NaHblM, KOSTO OTpa3sBa TEKYLIHUTE
Ta3apHu yCJIOBUA U OLICHKU Ha BpEMEBATa CTOMHOCT Ha TMapuTe U puCKOBETE, CHeI_II/I(bI/ILIHI/I 3a CbOTBCTHUSA
aKTHUB. 3aryouTe oT 00e3leHKa CE OTYUTAT B OTYETA 3a BCEOOXBATHUS 10X0. (B rMevyandarta Wi 3arybara 3a
ro/IMHAaTa), OCBEH aKo 3a JIa/IcHHs aKTUB He € (OpPMHUpaH NpPEOoleHbYEH pe3epB. ToraBa oOe3leHKaTa e 3a
CMETKa Ha TO3HM PE3epB W C€ MPEICTaBs B OTYETa 32 BCEOOXBATHMS NOXOZ (KbM CTaTHUTE Ha JPYTHTE
KOMITOHEHTH Ha BCEOOXBAaTHHS J0XOJ), OCBEH aKO TsI HE HaIXBBPJIL HErOBUs pasMmep (Ha pesepma), U
HaJ[BUILICHUETO CE BKJIIOYBA KAaTO Pa3xoJl B OTYETA 332 BCEOOXBATHHA JIOXOA (B medandara i 3aryoara 3a
roJuHaTa).

ITeyan6u u 3ary0u ot npoaaxoéa

JbnroTpaifHuTe MaTepHaHU aKTHBU C€ OTIHCBAT OT OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE KOTaTo Ce
W3BAIAT TPaWHO OT YHoTpeba M HE Ce OyakBaT OT TIX OBJACIIM CTONAHCKUA M3TOJU WJIM CE MPOJAaJarT.
[TeyanOute winu 3aryOute OT NpPOJAKOM HAa OTAEIHM aKTUBM OT TIpynara Ha “MMOTH, MAllMHU H
obopyaBaHe” ce OTMpeelAT Ype3 CPaBHABAHETO HA MPUXOJIUTE OT MpoAakOaTa u 6amaHcoBaTa CTOWHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojaxoOara. Te ce mocodyBaTt HETHO, KbM “Ipyru 10X0mu/(3aryOu) OT JAeHHOCTTA,
HETHO Ha JINIEBaTa CTPaHa Ha OTYETa 3a BceoOXBAaTHU HOXO (B meyandara Wil 3arydara 3a TOIMHATA).
YacTra OT KOMITOHEHTa “TIPEOINCHBYCH pe3epB’’, OTHACSIIIA Ce 3a MPOAAICHUS aKTUB, CE INPEXBBPIL
JUPEKTHO KbM KOMIIOHEHTA “Hepa3mpezesicHa Iedanda’” B 0T4eTa 3a IPOMEHUTE B COOCTBEHUS KaITUTAll.

2.7. Hemamepuannu akmugu

Jpyeu nemamepuanuu akmusu
HemarepuanHuTe akTHBY ca NpeJCTaBeHN BB (PMHAHCOBHS OTYET IO 1IeHa Ha puaoduBane (cebecTorHOCT),
HaMaJIeHa C HaTpylaHaTa aMOPTH3aLMs U 3aryonuTe oT o0e3neHKa. B pykecTBOTO ce nmpuiara JINHEEH METO/I Ha
aMOpPTH3aLHs Ha HEeMAaTePUATHUTE AaKTHBH.
CpoKbT Ha TOJI3BAHE 110 TPYIH aKTHUBH € KaKTO CIelBa:
* 33 IPOrpaMHH MPOTYKTH —2 T,
* 32 TBPrOBCKH MapKu — / T,

* 332 IpyTH HEMaTepHaIH! aKTHBU — 4 T.

banancoBara cTOMHOCT Ha HEMaTEPHAIHUTE aKTUBH MOJJIC)KU HA MIPEryIe]] 3a 00€3IeHKa, KOTaTo ca HAIHIIE
CHOMTHSI, WM IPOMEHH B 00CTOSITENICTBATA, KOUTO ITOKA3BaT, ye OajaHcoBaTa CTOWHOCT OM MOTJIa 12 HaJBHUIIaBa
BB3CTAaHOBMMaTa UM CTOIHOCT. ToraBa oOe3leHKaTa ce BKIIOUBa KaTO pa3xo/l B OTYETa 3a BCEOOXBATHUS 10X0I (B
nevandaTa WM 3arydara 3a ToJIHATA).
HemarepuaaHnTe akTHBH ce OTIIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTaTO C€ N3BAIAT TPAWHO OT
yrnorpeba 1 He ce 04akBaT OT TAX OBJEHIN CTOIIAHCKH W3T0/IM WM Ce TIPOAaaT KbM JlaTaTa Ha IIPEXBbPIISHE Ha
KOHTPOJa KbM TOJIydaTels Ha akTuBa. [lewanOute nim 3aryoure oT mpoaakOM Ha OTAETHH aKTHUBH OT Ipyrara
Ha “HeMaTepUaJIHUTEe aKTUBH CE ONPEIENAT Upe3 CPaBHABAHETO Ha Bh3HAIPaXKAEHHETO, HA KOETO JPY>KECTBOTO
OYaKBa Ja MMa MpaBo (MPUXOAMTE OT Npoaaxbara) n OaraHcoBaTa CTOWHOCT Ha aKTHBA KbM J1aTaTa Ha KOSITO
MOJyYaTeNiT HOoTy4aBa KOHTPOJI BEPXY Hero. Te ce mocouBar HETHO, KbM “IpyTH 10X0au/(3arydm) ot
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JICHOCTTa, HETHO’ Ha JIMICBATa CTPaHa Ha OTYETA 332 BCEOOXBATHU OXO/I (B Ieyabara wiu 3arybara 3a
TOIMHATA).

2.8. Hueecmuyuonnu umomu

VIHBECTHIIMOHHN UIMOTH Ca TE3W UMOTH, KOUTO ABITOCPOYHO CE IBPXKAT OT APY>KECTBOTO 32 TOXOIH OT
HaeMH W/IITH 3apajiil BBTPEITHOTO YBEINICHUE HA TSIXHATA CTOHHOCT.

VIHBECTHIIMOHHUTE WMOTH CE€ OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTAaTO C€ H3BAMIST
TpalHO OT ymoTpeda M He Ce 09aKBaT OT TIX OBACHIN CTOMAHCKU M3TOIU WK ce Tponxanart. [leqandure uimm
3ary0uTe OT MpoJaKOM Ha OTJCIHU aKTHBH OT TPyIaTa Ha “WHBECTUIMOHHUTE UMOTH CE OMPEACIAT upe3
CPaBHSABAaHCTO Ha IMPUXOAUTE OT MpoaaxbaTa W OanaHCOBaTa CTOWHOCT HAa aKTHBAa KbM Jarara Ha
nponaxkbata. Te ce mocoyBar HETHO, KbM “ZIpYTM NOXOAW/(3aryOM) OT JeifHOCTTa, HETHO” B OTYeTa 3a
BCeoOXBaTHUS JOXO]I (B Iieyadara wiy 3arybaTa 3a ToJMHATA).

Tpancdepu OT W KbM rpynara “WHBECTHIIMOHHA HMOTH~ C€ TPaBH, KOTaTO MMa IPOMSHA BBHB
(DYHKIMOHATHOTO TIpedHAa’3HAadeHWE H LeNd Ha JaJeH HMOT. B ciygaii Ha TpexBBpISHE OT
“MHBECTHUIIMOHHA WMOTH~ KBM “MMOTH 3a H3IIOJN3BaHE B COOCTBEHAaTa NEWHOCT aKTHUBBT CE 3aBEXIa B
HOBaTa CH TpyIla [0 HaMepeHa UCTOpHUIECKa IIeHa, KOSITO MPECTaBIsIBa CIIPaBEJINBATA My CTOHHOCT KbM
JaTtata Ha MpexBbpistHeTo. OOpaTHO, KOTaTO OT “MMOTH 3a W3ION3BaHE B COOCTBEHATa JNEHHOCT’ WMa
MPEXBBPISTHE KbM ‘MHBECTHUIIMOHHH MMOTH , aKTUBBT C€ OIICHSBA IO CIIPABEIIMBAaTa My CTOMHOCT KBM
JlaTaTa Ha MPEeXBBPISHETO, KaTo pa3iukaTa 10 OamaHcoBaTa My CTOMHOCT c€ TPEACTaBsl KATO KOMIIOHEHT
Ha OTYETa 3a BCCOOXBATHHUSA J0XOM (B APYrHM KOMIIOHCHTH Ha BCEOOXBATHHUS JOXOI) M CE€ MPEACTABSI KbM
“IpeolieHbYCH pe3epB — UMOTH, MAIIMHU M 000pyIBaHe” B OTYETa 32 MPOMEHHUTE B COOCTBEHMUS KalnTal.

2.9. Hneecmuyuu 6 0OvuiepHU U ACOUUUPAHU OPYHCECHEA

JbnrocpoyHnuTe MHBECTUIMH, 10J (opMaTa Ha aKIMU B JBIIEPHH JPYKECTBA, Ca NPEICTABEHH BHB
(MHAHCOBHMS OTYET 1O I[eHAa Ha NpuIoOHMBaHe (CeOECTOMHOCT), KOSTO TPENCTaBisBa CIpaBeIInBaTa
CTOMHOCT Ha BB3HAIP@XKICHUETO, KOETO € OWJIO IJIaTeHO, BKIIOYUTEIHO IPEKUTEe pa3xodu IIo
npua0OMBaHe Ha MHBECTUIMATA, HAMAaJIEHA C HaTpynaHaTa o0e3IeHKa.

[IpuTexaBaHuTe OT APYNKECTBOTO WHBECTHLUM B IBIICPHH W ACOIMUPAHM JpPY>KECTBa IIOIEKAT Ha
©XeroJIeH Iperyes 3a obe3ueHka. [Ipn ycTaHoBsBaHe Ha yCJIOBHsS 3a 00€3IIEHKa, ChIlaTa ce NpH3HaBa B
oT4eTa 3a BCCOOXBATHHS H0X0J (B ImevandaTa Wi 3ary0ara 3a TOInHaTa).

ITpn nokynka u npopax6a Ha MHBECTUIIMN B IBIIEPHH M ACOLMHUPAHU JPYXKECTBA CE MpHiara “‘aaraTa
Ha CKJIIOYBaHe” Ha C/IeJIKaTa.

WHBecTHLMHTE CE OTHHCBAT, KOTATO Ce MPEXBBPIIAT MpaBaTa, KOMUTO NPOU3THYAT OT TSIX Ha JAPYTH JHLA
IIPY HACTBIIBAHETO Ha IPABHHUTE OCHOBAHMS 3a TOBAa M II0 TO3M HAYMH ce 3ary0Ba KOHTpOJa BBPXY
CTOMAHCKHUTE M3rOJU OT ChOTBEHHUS KOHKPETSH THIN HHBecTHIMU. [leyanmbarta/(3arybaTa) oT mpomaxbara
UM Ce IpEeJCTaBsl ChOTBETHO KbM “‘(DMHAHCOBU Ipuxoau” WM “GpUHAHCOBU pa3xoqu” B OTYETa 3a
BCeoOXBaTHHs J10X0/] (B revanbara uin 3arybara 3a roinHara).

Ipuxoou om ousudenmu
[IpuxoauTe OT AWBHICHTH, CBBP3aHH C ABITOCPOYHUTE KAIUTAIOBU WHBECTUIIMH, NPEACTABISBALIM

aKIUM B JpPYTH JpykecTBa (HEKOHTPOJMPALIO ydYacTHe), Ce€ MNpPU3HABAaT KaTo TEKyIIH INPHUXOAW H
MPE/ICTABAT B OTYETA 3a BCEOOXBATHMS J10XOA (B mevanbara wiM 3arydara 3a roJuHaTa 3a roJMHaTa) KbM
cTaTuATa ,,()UHAHCOBH MPUXOIH .

2.10. Mamepuannu 3anacu

MarepuanHuTe 3anacy ca OleHeHH BbB (DMHAHCOBUSI OTYET KaKTO Cie/Ba:

* CypOBHHH, MaTepHallil U CTOKH - IO TI0-HUCKATa OT: JJOCTaBHaTa ce0ecTOHHOCT (1ieHa Ha PHI00UBaHe)
U HETHATa peanu3upyemMa CTOMHOCT;

* TOTOBA MPOIYKIHS, MOy haOpUKaTH M HE3aBBPIICHO MPON3BOACTBO - IO MTO-HUCKATA OT:
MPOM3BOJICTBEHATA CE0ECTOMHOCT M HETHATA peau3upyeMa CTOHHOCT.

PaSXOHI/ITG, KOUTO C€ M3BBHPLIBAT, 3a Aa AOBCAAT AAJICH NPOAYKT OT MATCPHUAIIHUTE 3allaCul B HEOBOTO
HACTOAIIO CHhCTOAHUEC M MECTOHAXOXACHHE, CC BKJIFOYBAT B IICHATA Ha HpI/IH06I/IBaH€ (Ce6€CTOI>'IHOCTTa),
KaKTO CJicaBa:
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® CYpOBMHH, MAaT€pvalu W CTOKM — BCHMYKH JOCTAaBHM pPa3XO0JH, KOUTO BKIKYBAT IIOKYyIIHATa IECHA,
BHOCHU MHTA U TaKCH, TPAHCHOPTHU pa3xXxodu, HEBH3CTAHOBACMU AaHBIU U JAPYTU pas3xogu, KOUTO
JOINPUHACAT 3a IMPUBCKIAHE HA MATCPHUATIUTE U CTOKUTE B I'OTOB 3a TAXHOTO I/I3HOJ13BaHC/Hp0,IIa)K6a

BHL;

* TOTOBa MPONYKIHsA, MONyPaOpUKaTH W HE3aBBPIICHO IPOM3BOJACTBO — BCHYKH HCEOOXOJUMH
MPOU3BOJICTBCHU Pa3X0/H, KOUTO (pOpMHpAT MPOU3BOJCTBEHATa CEOSCTOWHOCT, KATO B HEsl CE€ BKJIFOUBAT
MPEKUTE Pa3XOJu 3a MaTePUAM U TPYA M MPHUCHAJAIaTa ce 4acT OT OOIIONPOU3BOJICTBCHHUTE Pa3XOau
(TIpOMEHJIMBU W TOCTOSIHHHU), C M3KJIIOUCHHE HAa aJMHHUCTPATHUBHHUTE Pa3XOJHd, KyPCOBHUTE DPA3IIUKU U
pa3sXxoAWTe MO TPHUBICYCHH (PUHAHCOBH pecypcd. BKIIOYBAaHETO Ha YCIOBHO MOCTOSHHUTE
OOIIONIPOM3BOICTBEHN PAa3XOAd B IPOM3BOJCTBEHATa CEOECTOWHOCT HAa MPOU3BEKAAaHATA TOTOBA
MOPOIYKIUSI, MOTy(habpuKaTuTe W HE3aBBPIICHOTO MPOU3BOJCTBO CE M3BBHPIIBA HAa 0a3ara HA HOpMaJleH
KalaIuTeT, OmNpenelieH Ha 0aza oOWM4YacH CpefgHo MOoAAbpkaH o0eM, MOTBBPXKAaBaH C IUIaHa IO
MPOU3BOJICTBBOTO.

IIpu ynotpebara (Bnarane u mpojak0aTa) Ha MaTepHAJHUTE 3allacH TE C€ M3MUCBAT TEKYIIO KaTo Ce
M3MO0JI3Ba METOBT HA CPETHO-TIPETETIIEHaTa CTOMHOCT (Ce0eCTONHOCT).

HeTnara peanmsupyemMa CTOWHOCT MPEACTABIISABA MPHUOIMU3UTEIIHO OMpe/AecHaTa MPOJaKHA IIcHA Ha

JaJIcH aKTHB B HOPMAaJHHs XOJ Ha CTONAHCKaTa JCWHOCT, HAMAaJeHA C MPUOIU3UTEITHO OMNPEACICHUTE

Pasxo/I¥ 1Mo JAOBBPIIBAHETO B THPTOBCKU BHJ Ha TO3HM aKTHUB U MPUOIM3HUTEIHO ONMpPEIEICHUTE Pa3XxoIu 3a
peanu3arus.

2.11. Tvpzosecku u opyzu e3emanus

Canna no jorosopu

TBproBckoTo B3eMaHe MpeJCTaBIsiBa MPABOTO Ha J[py»KEeCTBOTO Aa MONY4YH BB3HATPAXKICHHUE B ONpEJENeH
pasMep, KoeTo e 0e3yCIIOBHO (T.€., IPeaHu IUIAIaHEeTO Ha Bh3HAIPAXKICHUETO Ja CTaHe OBDKUMO ¢ HEOOXOAUMO
€IMHCTBEHO JIa U3TeUe OIpEJIeNICH IEPUOJ OT BpeMe).
Kato axktuB MO JOTOBOP APYKECTBOTO NPEACTABA MPABOTO Aa IMOJYYH Bb3HArpaXXJC€HUEC B 3aMsAHa Ha CTOKUTE
UM YCIIyTUTEe, KOUTO € IPEXBhPIMIIO Ha KIIHEHT, KOeTO He € 0e3yCIOBHO.

KaTto macuB mo JOroBOp JpY>KECTBOTO NMPEACTaBs MOJYYEHUTE OT KJIMEHTA IUIAlaHus /WM Oe3yCIIOBHO
IpaBo Jia MOJy4H IUIaIIaHe, IPeAH [a € U3IIBJIHUIO 3abJDKCHUATA CH 32 U3ITBIHEHHUE II0 JOTOBOPA.

CdeToBoJHATA NOJUTHKA OTHOCHO MOCJIE/IBIIA OLEHKA HA B3EMaHMSIIO JOTOBOPY C KJIMEHTHU € IIPEACTaBEHa B
T. 2.23.

2.12. J/Iuxeonochu 3aemu u Opy2u npe0oCmaseHu PUHAHCOBU pecypcu

Benukm 3aeMum w JOpyrd IpelOCTaBEHH (PHHAHCOBH pECYypCH €€ OTYMTaT IBPBOHAYAIHO IO
cebecTOHHOCT (HOMUHAIIHA CyMa), KOATO Ce IMpHeMa 3a CIpaBeIJIiBa CTOHHOCT Ha IPEIOCTaBEHOTO IO
cIeTKaTa, HETHO OT MPEKHUTE pPa3XOId, CBBP3aHM C TE3W 3aeMH W IpegocTaBeHH pecypcu. Cren
IbPBOHAYAHOTO TPH3HABAHE, JUXBOHOCHUTE 3a€MH WM JPYTH IPEJOCTABCHH PECYPCH, IMOCIEIBAIIO Ca
OIICHEHM 10 aMOPTU3UpyeMa CTOHHOCT, ONpeAelicHa Upe3 Mprilarane Ha MeTo/a Ha e(eKTHBHATA JIMXBA.
AMopTH3EpyeMaTa CTOHHOCT € M3YHCIICHa KaTO ca B3ETH IMPEIBH] BCHUKU BHIOBE TaKCH, KOMHUCHOHHU H
JIpyTH CyMH, acOIIMHMPAHU ¢ Te3H 3aeMHu. [levanOuTe u 3aryoute ce mpu3HABAT B OTYETa 32 BCEOOXBATHHSA
noxoj (B medyanbara WM 3ary0ara 3a rOAWHATa) KaTo (PMHAHCOBH MPUXONH (JIMXBH) WM Pa3XOIHl Ipe3
MIeproJIa Ha aMOPTU3AIUS HIIM KOTaTO B3EMaHUATA CE IMOTacsT, OTIHHUINAT UIH PEeIyUpaT.

JIMXBOHOCHHTE 3a€MH U JIPYTH MPEIOCTaBCHH (PMHAHCOBU PECYpPCH Ce KIIACH(PHUIUPAT KaTO TEKYIIH, OCBEH
3a YacTTa OT TAX, 32 KOSATO JIPYXKECTBOTO MMa 0E3yCIOBHO TPaBo Ja chOepe B3eMaHETO CH B CPOK Haj 12
Mecena OT Kpast Ha oTdeTHus nepuoa ([Ipunosicerue Ne 2.24).

2.13. Hapuunu cpedcmea u napuunu exeusaienmu

[NapuynnTe CpencTBa BKIFOYBAT KACOBUTE HATMYHOCTH M HAIMYHOCTUTE IO PA3ILIAIIATCIIHUTE CMETKH, a
MapUYHUTE €KBUBAJICHTH - JICTIO3UTH B OAHKH ¢ OpUTHHAJICH MAaTYPHUTET JI0 TPH Mecela M CpeIcTBaTa Ha
JIETIO3UTHUTE C TTO-TBIBI MATyPUTET, KOUTO ca CBOOOIHO pa3monaraeMu 3a [Ipy>XecTBOTO CHITIACHO yCIIOBHATA HA
JIOTOBOPEHOCTHUTE C OAaHKUTE IO BpeMe Ha JCTO3UTA.

13
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THocneodsawo oyenssane

Hapl/l‘-IHI/[Te CpCACTBAa U CKBHUBAJICHTU B OaHKH ce MNpeACTaBAT NOCJICABAIIO [T0 aMOPTU3HUPAHA CTOMHOCT
HaMaJiCHa ¢ HaTpyIliaHaTa O6e3H€HKa 3a OYaKBaHU KPEAUTHU 3ary61/1.

3a yenume Ha uzeomesHemo Ha omyema 3a NApUYHUme nomoyu.
* MAPUYHHUTE MOCTHIUICHUS OT KIUCHTH M MAPUYHKUTE IUIAIAHKS KbM JIOCTABYHIIM ca MPEJCTaBCHU OPYTHO, C
BrutoueH JJJ1C (20%);
* TUXBUTE, CBBP3aHU C KPSIUTH, 0OCITY>KBaIllH TEKyIllaTa ICHHOCT (32 000POTHH CPEJICTBA), CE BKJIFOUBAT B
oIepaTUBHA IEHHOCT;
» mateHusIT JJIC no mokynku Ha ABATOTPAWHUA aKTUBU OT YY>KIECTPAHHU JOCTABUYMIIM C€ TOCOYBA HA MO3UIUS
“IUIaTeHy AaHbLU’, a P JOCTaBKa Ha IBJITOTPAHU aKTUBH OT CTpaHaTa ce MocoYBa Ha MO3ULUHU “TIOKYIKa Ha

CEINT3

UMOTH, MAIlIMHU U 000pyBaHe”, “TIOKYIIKa Ha HEMaTepPHaTHI aKTUBU* U “TIOKyIKa Ha MHBECTUIIMOHHA MUMOTH'*
KbM MAPHIHHUTE MOTOIY OT HHBECTUIIMOHHATA ACHHOCT;
* IOCTBHIUICHHATA U IUIAIIAHKATA OT U 110 OBBPApadTH ca MOKa3aH! OPyTHO OT JIPYy’KECTBOTO;

2.14. Tvpzosecku u Opy2u 3a0vaxceHus

TBHproBekuTe U IpyruTe TEKYIIM 33ABJKEHUS C€ OTYUTAT MO CTOHHOCTTA HA OPUTMHATHUTE (aKkTypH
(ueHa Ha nmpuaOOHBaHE), KOSATO CE MPUEMa 3a CIIPAaBEAIMBATA CTOWHOCT Ha CAENKATA U Iie Obje U3IaTeHa
B OBJelle cpelly MOJIy4YeHUTE CTOKH M YCIyrH. B ciydanTe Ha pa3cpoveHH IUIAIAHUS HaJ OOMYalHUs
KPEUTEH CPOK, MPH KOUTO HE € MPEABUICHO JOMBJIHUTEIHO [UIAIIAHE HA JIMXBA HIIH JIMXBATa 3HAYUTEIHO
ce pa3nuyaBa OT OOMYaiiHMs Ma3apeH JMXBEH MPOLCHT, 3ab/DKCHUSATA CE OLEHSBAT MBbPBOHAYAIHO IO
TAXHATA CMPABEAJIMBA CTOMHOCT, a MOCIEIBAIO — [0 aMOPTH3MPYyeMa CTOMHOCT, CIIe] MpPHUCMaJaHe Ha
HHKOPIIOpHpaHAaTa B TAXHATAa HOMHHAIHA CTOMHOCT JIMXBa, OMPEACICHA 10 METO/1a Ha e()eKTUBHATA JINXBA.

2.15. JIuxseonochu 3aemu u Opy2u npuenedenu UHaAHcosu pecypcu

Beruku 3aemMu W IpyrHm TpUBJICUCHH (UHAHCOBH PECYpCH C€ OTYUTAT IThPBOHAYAIHO IO
ce0ecTOMHOCT (HOMUHAIHA CyMa), KOSTO C€ MpHeMa 3a CIpaBeiMBa CTOMHOCT Ha MOJYyYEHOTO IO
clenKaTa, HETHO OT MPEKHUTE pPa3XOdd, CBBP3aHM C TE3W 3aeMH W mpuBiIedeHH pecypcu. Cren
IBPBOHAYAIHOTO MPH3HABAHE, JIMXBOHOCHUTE 3aCMH W JPYTd NPUBJICYCHH PECYPCH, Ca MOCIIEBAIIO
OIICHEHH M0 aMOPTHU3UPyEMa CTOWHOCT, OMpE/AeCHa Ype3 Ipuiiarane Ha MeToja Ha e()eKTUBHATA JIMXBA.
AMopTH3HpyeMaTa CTOWHOCT € W3YKCIICHA KaTO ¢a B3ETH MPEIBU BCHUKH BHIOBE TAaKCH, KOMUCHOHHU U
JIPYTH Pa3XxonW, BKJI. MUCKOHT WJIM TPEMUs, acOIMHpPaHH C Te3n 3aeMu. [lewambure m 3aryomre ce
MPU3HABAT B OTYETa 32 BCEOOXBATHHA JOXOX (B medanbaTa wiH 3ary0aTa 3a roguHATa) Kato (MHAHCOBH
pasxoau (TMXBH) WM NPUXOAH IIpe3 MEPHOa HA aMOPTH3ANMS WM KOTaTO 3aJbIDKCHUATA CE OTIHUIIAT
WA peayupar.

JIuxBOHOCHHTE 3aeMH W JPYTU TMPHUBICUYCHU (UHAHCOBH PECYypCH ce KIacCH(UIMPAT KaTO TEKYIIH,
OCBEH 32 YacCTTa OT TAX, 33 KOSATO APYKECTBOTO UMa OE3yCIOBHO MPABO 13 YPEAH 3aIbDKCHUETO CH B CPOK
Haj 12 Meceria OT Kpast Ha OTYETHHS IEPHOI.

2.16. JTuzune

QDunance nuUUH2

JIuzuHronoJsyuareJ

OUHAHCOBHUAT JIM3HHT, IIPA KOHUTO ce TpaHchepupa KbM APYKECTBOTO CHIIECTBEHATA YacT OT BCHUKH
PUCKOBE MU CTOIMAHCKHU I10JI3U, MMPOU3TUYAIIN OT COOCTBEHOCTTA BBPXY AKTHUBaA IOJ (pI/IHaHCOB JIM3UHT, CC
KalUTaJIM3Upa B OTYeTa 3a (DUHAHCOBOTO CHCTOSHHE HA JIM3WHTOMIONyYaTeNls KaTo Ce MpEeAcTaBs KaTo
AKTHBHU ¢ TIpaBO Ha NOJI3BaHE II0 IIeHA Ha He3zabaBHA Mpojak0a MIIM aKo € IMO-HHCKa - 110 CeramrHara
CTOMHOCT HA MHHHMAJIHUTE JM3UHTOBHU TIalaHus. JIn3uHroBUTE IJTaaHvug CbAbpKaT B ONPEACICHO
CHOTHOIIIEHHE (MHAHCOBHA pa3zxoj (MMxBara) M MpPUCHAaIIaTa ce 9acT OT JIM3WHTOBOTO 3aJbJDKEHHE
(TmaBHHMIA), TaKa Ye Ja Cce MOCTUTHE TOCTOSHEH JIMXBEH INPOLEHT 3a OCTaBallaTa HEeM3IUIaTeHa YacT OT
TJIaBHUILIATA I10 JIM3UHIOBOTO 3aABbJIPDKCHUC. JIuxBenure pa3xoau CE€ BKIIKOYBAT B OTYETA 3a BCEOOXBATHUS
noxof (B medyanbaTa WM 3arybara 3a rogdHaTa) KaTo (MHAHCOBU pa3xoau (MnxBa) Ha 0a3a e(eKTHBEH
JIMXBCH ITPOLCHT.

[IpunoburnTe nox GUHAHCOB JM3MHT aKTHBH C€ aMOPTHU3HMpaT Ha 0asa MOJE3HUS )KMBOT Ha aKTHBA U
B PAaMKHTE Ha JIM3UHTOBHS CPOK.
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JIM3uHroaaresa

OUHAHCOBUAT JM3UHT, TPU KOMTO ce TpaHCdepupa H3BBH APYKECTBOTO CHIIECTBEHATa HacT OT
BCHYKH PHCKOBE W CTONAHCKH H3TOIH, MPOM3THYAIIH OT COOCTBEHOCTTAa BBPXY aKTHBa MOJ (HHAHCOB
JIM3UHT, CE U3MUCBA OT ChCTaBa HA CTOKHUTE Ha JIM3WHIOJATEISA M CE MPEACTaBsA B OTYETa 3a (PUHAHCOBOTO
CBhCTOSIHAE KaTO B3€MaHE ChC CTOMHOCT, paBHA HAa HETHATa WHBECTHIUS OT JM3UHra. HeTHaTa MHBECTUIIHS
B JIM3MHTOBUS JOTOBOP MPECTABIsIBA pa3jinKaTa MEXKIy cOOpa 0T MUHHMATHUTE JIU3UHIOBY IUIALIAHUS 110
JIOTOBOpA 32 (PMHAHCOB JIU3UHT U HErapaHTUpPaHATa OCTaThUHA CTOMHOCT, HAYKCIICHA 32 JIM3UHIOIATeIs, U
He3apaboTeHus GpuHAHCOB 0X0[. Pa3nukata Mexay OalaHCOBaTa CTOWHOCT Ha OTHAJCHHS MO (PHMHAHCOB
JM3UHT aKTHB W Heza0aBHaTa (CIpaBeIsinBaTa My MpOJaXKHa) CTOWHOCT Ce IpH3HABa B OTYETa 3a
BCceoOXBaTHHS H0X0x (B medandara wiy 3ary0ara 3a rOJiHAaTa) B HAYaJOTO HA JIM3WHTOBUS JOTOBOP (IIpH
MIpeaBaHeTO Ha aKTHBA) KaTO MOXOJ OT MPOJaxkoa.
[Ipm3HaBaneTo Ha 3apaboTeHHs (QUHAHCOB TPHUXON KAaTO TEKyN[ JIMXBEH MPHXOJ Ce OCHOBaBa Ha
MPWIaraHeTo Ha METOo/a Ha e(peKTHUBHATA JINXBA.

OnepaTuBeH JU3UHT JIM3MHIONOJIYYATE]

JIM3uHT, TpH KOWTO HaeMOAATEIST MpPOXBJDKaBa Jla NPHUTE)KaBa CHIIECTBEHATa 4YacT OT BCHUKH
PHCKOBE U CTOIIAHCKH M3TOAM OT COOCTBEHOCTTA BBPXY JaJCHUS aKTUB Ce KJIaCH(HUIMpPa KaTo ONePaTHBEH
JIM3HHT.

[TnamanusaTa BB Bpb3Ka C ONEPATUBHMS JIM3HHT CE NIPU3HABAT KaTO Pa3XoJH B OTYETA 33 BCEOOXBATHHUS
Jnoxon (B meyanbaTa iy 3arybaTa 3a ToJuHATa) Ha 0a3a JTMHECH METO/] 32 IepHo/ia Ha JIN3UHTA.

JIM3uHroaarTesa

Haemonarenst npoabikaBa Aa NpUTEkKaBa ChLECTBEHA YacT OT BCUYKHU PUCKOBE U CTOMAHCKU U3TOU
oT CO6CTBCHOCTTa B”pry JaJCHUA aKTUB. HOpa)Z[I/I TOBa TO3U AKTUB npom)nmasa J1a € BKJIIFOYCH B ChCTaBa
HAa HCIOBUTC ﬂLHFOTpaﬁHH MaTepI/IaHHI/I AKTHUBU KaTo aMomeaunaTa My 3a Hepnoua C€ BKJIKOYUBA B
TEKYIIATE Pa3XoAu Ha JIM3UHTOJaTesl.

IIpuxogbT OT HaeMH OT ONEpaTUBEH JIM3MHI ce INpHU3HaBa Ha 0Oa3aTa Ha JMHEHHHUS METOX B
HpOJIbJ'DKeHI/Ie Ha chKa Ha CbOTBCTHMUS JIU3UHT. H’prOHa‘IaHHO HaHpaBeHI/ITe HpeKI/I paSXOILI/I BHB Bp1331<a C
JIOTOBAPSIHETO M YPESKIAHETO Ha OICPATHUBHHS JIM3MHI, ce J00aBAT KbM OajlaHCOBaTa CTOMHOCT Ha
OTJaICHUTE aKTHBH U CE MPU3HABAT Ha 0a3ara Ha JTMHEHHHS METO/ B IPOABDKCHHIE Ha CPOKA Ha JIM3HMHTA.

2.17. IHencuonnu wu Opy2u 3a0vadceHUsi KbM NEPCOHANA NO COUUAIHOMO U MPYO06o

3AKOHOOAmMeICmeo

TpynoBuTe U OCUTYPUTEIHN OTHOIICHHS ¢ paOOTHUIIUTE U CIYKUTEINUTE B APY’KECTBOTO CE€ OCHOBABAT
Ha pasnopenbute Ha Komekca Ha Tpyna W Ha pasnopeaduTe Ha JEWCTBAIOTO OCHTYPUTEITHO
3aKOHOJATEJICTBO B bbirapusi.

KpatkocpouHu noxoau

KpaTkocpouHuTe J0XOAM 3a HAeTUs HepcoHan moj (opMara Ha BB3HATPAXKICHUS, OOHYCH U
COILMAJIHYU OTIANAHKS U MPUIOOMBKY (M3MCKyeMH 3a ypeKIaHe B paMKuUTEe Ha 12 Mecera ciej Kpas Ha
nepuoja, B KOWTO MEPCOHATBT € MOJOXKHI TPYJ 32 TSIX WIM € M3NBIHII HEeOOXOIUMHTE YCIOBHA) ce
MpHU3HABAT KaTo pa3XoJ B OTUYETA 3a BceoOXBaTHUS A0X0/[ (B mevanbara uiu 3arybarta 3a ronpHaTa), OCBEH
ako nages MCOO He M3MCKBaA Ta3W CyMma Jia Ce KalluTalu3upa B ce0ECTOHHOCTTA Ha OIpe/elieH aKTUB, 3a
nepuoaa, B KOMTO € IT0JIOKEH TPYABT 3a TAX I/I/I/IJ'II/I Ca M3IIBJIHCHU U3UCKBAaHUATA 3a TAXHOTO IMOJTyYaBaHE, U
KaTo TEKYyIIO 3aIb/KeHUE (ClIe] MPUCHafaHe Ha BCHYKH IUIATCHU BEYe CyMH M IOJIaraild Ce YIPBHKKH) B
pa3Mep Ha HeTUCKOHTHUpaHaTa UM CyMa.
KM Jgarata Ha BCEKHU q)HHaHCOB OTYET APYKECCTBOTO IMMpaBM OLCHKA Ha CyMaTa Ha OYaKBaHUTE Pa3xoau 110
HATPYIBAIIUTE CE KOMICHCHPYEMH OTIIyCKH, KOSATO CE€ OYakBa Ja ObIe HM3IUIATeHA KaTo Pe3yJTarT OT
HEM3IOJ3BAHOTO MPAaBO HA HATPYyNaH OTIyCK. B OlleHKaTa ce BKIOUYBAT MPHOJIM3UTENHATA MPELCHKa 32
CyMHTE 3a CaMHUTE BB3HATPAXKACHUS M HAa BHOCKHUTE I10 3aJBJDKHUTEIHOTO OOIIECTBEHO W 3IPaBHO
OCHTypsIBaHE, KOUTO PabOTONATEIAT JBJDKH BBPXY T€3H CYyMHU.

JAbArocpoyHu 10X0AH NPH MEHCHOHHPAaHe
Inanose c degunuparnu 6HOCKU
OCHOBHO 33IBJDKCHUE Ha APY>KECTBOTO KaTo paboTonarel B bbarapus e 1a U3BbpIIBa 3abIKUTEIHO
OCUTypsiBaHE Ha HaeTus cu rnepcoHan 3a Gouy “IleHcun”, MOMBIHUTEIHO 38 /bJDKUTEIHO NEHCHOHHO
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ocurypsane (/I3I10), ponx “O6mro 3a6onsBane u MaitunHcTBo” (O3M), donn “bespadboruna”, honn
“TpynoBa 3nmononyka u npodecnonanna 6onect” (T3I1B), donn “T'apanTupane B3eMaHUs Ha paOOTHUITUTE
u ciyxurenute” (T'BPC) u 3qpaBHO ocurypsiBane. Pasmepure Ha OCUTYPHUTEITHATE BHOCKH CE YTBBPKIABAT
BCSIKa TOJIMHA Che 3akoHa 3a Oromkera Ha OO u 3akoHa 3a Oromkera Ha H30K 3a choTBeTHATa TOIMHA.
BHockuTe ce pasnpenemnsaT Mexy paboTofaTels 1 OCUTYPEHOTO JINIE B ChOTBETCTBUE C IIPaBHIIaTa OT
Kogekca 3a cormmanzo ocurypssane (KCO) .

Te3n ocurypuTeNHH TIEHCHOHHHM IUIaHOBE, INpPHJIAraHd OT JPYKECTBOTO B KadeCTBOTO My Ha
paborozaren, ca miaaHoBe ¢ AeduHUpaHn BHOCKH. [Ipu TsX paboToAaTensT Iuiama MECeqHO OIpeAeIeHH
BHOCKH B IbpkaBHHTE QoHn “Tlencun”, donx “O3M”, donn “bespadboruna”, ¢ponn “T3I1B”, kakTo u B
YHUBEpPCAIHU ¥ NPOoQeCHOHAIHN TEHCHOHHU (POHIOBE - HA 0a3za (UKCHpaHU MO 3aKOH NPOLEHTH U HAMa
NPaBHO WIM KOHCTPYKTHBHO 3aJbIDKEHHE Ja JOoIUIalia BBB (POHAOBETE OBICIIM BHOCKH B CIydaurTe,
KOraTo Te HsAMaT JOCTaThYHO CPEACTBA Ja M3IUIATAT Ha ChOTBETHUTE JIMILA 3apaOOTEHUTE OT TSAX CyMH 3a
neprosia Ha TPYIJOBUS MM CT@X. AHAJOTMYHM Ca M 33JBJDKCHUSTA 110 OTHOLIEHHWE HA 3PaBHOTO
OCHUTypsIBaHE.

KBM 1pyxecTBOTO HAMa Ch3/1ai€H U PYHKIIMOHUPAIL YaCTEH JJOOPOBOJICH OCUTYPHTENCH (DOHI.

JBIDKUMUTE OT JPY’KECTBOTO BHOCKH MO IJIAHOBETE C Ie)MHUPAHN BHOCKH 32 COLIMAIHOTO M 3[JpaBHO
OCUTypsIBaHE ce MPHU3HABAT KaTO TEKYI Pa3Xo/J] B OTYETa 32 BCeoOXBaTHUS 10X0 (B mevandara uim 3aryodara),
ocBeH ako aazgeH MC®O He U3MCKBaA Ta3K CyMa Ja ce KalluTalk3hpa B ce0eCTOHHOCTTa Ha ONPE/IeIIeH aKTUB, U
KaTo TEKYIIO 3aIbJDKCHNE B HEIUCKOHTHPAH pa3Mep, 3a¢IHO U B IIEPHO/a Ha M0JaraHe Ha Tpy/Aa U Ha
HA4YMCICHUETO Ha CHOTBETHNUTE JIOXOIM Ha HACTUTE JINIA, C KOUTO JOXOJH BHOCKHUTE Ca CBBP3aHH.

Inanose ¢ depunupanu 0oxoou

Cobriacuo Kozpekca Ha TpyZa Jpy»KecTBOTO B KauecTBOTO My Ha paborojaren B bbiarapus e 3a1bKeHO
Jla U3IUIAIIa Ha [IepcoHaja MpH HacThIIBaHE HAa IEHCHOHHA BBh3pacT 00e3IeTeHHe, KOeTO B 3aBUCHUMOCT OT
TPYIOBHUS CTaX B NPEANPUATHETO MOXKE Jia Bapupa MexIy 2 1 6 OpyTHH pabOTHHM 3aIjiaTé KbM JlataTa Ha
IpeKpaTsBaHe Ha TPYJIOBOTO IIpaBoOTHOUIEHHE. [Io cBOMTE XapaKTEepUCTHKU TE3HM CXEMHU IIPECTaBISIBAT
HedoHOMpaHU MIaHOBE ¢ AeDUHUPAHH JOXOIH.

W3uncnenneTo Ha pazMepa Ha Te3M 3aIbJDKEHHS Hajlara y4acTHEeTO Ha KBATM(UIMPaHU aKTIOepH, 3a Ja
MOXeE Jla Ce ONpeleH TAXHATa CeraiiHa CTOHHOCT KbM Jarara Ha (DMHAHCOBHUS OTYET, 10 KOSTO TE CE
NPE/ICTaBAT B OTYEeTa 32 (PMHAHCOBOTO CBHCTOSIHUE, a PECIIEKTHMBHO W3MEHEHHMETO B CTOMHOCTTA MM, CE
MpeJCcTaBsd B OT4YeTa 3a BCEOOXBATHMA JOXOJ KAaTO: a) pa3XOAMTE 3a TEKYIl M MUHAJ CTaX, Pa3sXxoauTe 3a
JTUXBa W e(QEeKTUTEe OT ChKpAIleHHATa WU ypeXIaHWiTa ce IMpPHU3HAaBaT BeJHAra, B IepHoja, B KOMUTO
BB3HMKHAT, W TPEJCTaBAT B TeKyllara medyanba uiau 3aryba, 1Mo cTatus ,,pa3Xxojad 3a nepcoHan”, a 0)
e(eKTUTe OT MOCJEBALINTE OLUEHKHU Ha 3aJbJDKEHHSATA, KOUTO MO CHIIECTBO MPEACTABISBAT AKTIOEPCKH
nevyanoOu v 3aryOu, ce Mpu3HaBar BeJHara, B IepHo/ia, B KOMTO Bb3HUKHAT, U CE MPEJCTaBIT KbM APYTHTE
KOMIIOHEHTH Ha BCEOOXBATHMS [10XOJl, IO CTaTus ,,[IOCIENBAINM OLEHKH Ha IEHCHOHHM IUIAHOBE C
neduHupanu noxoan”. AKTIOEPCKHMTE Medandu W 3aryOM NpOW3THYaT OT INPOMEHH B aKTHOEPCKHUTE
MIPEIION0KEHHUS U OTINTA.

KbM naraTta Ha BcekH rojuineH (PMHAHCOB OTYET JPYKECTBOTO Ha3HauaBa CEPTHU(UIMPAHU aKTIOEPH,
KOHMTO M3/1aBaT JOKJIAJ C TEXHUTE M3UMCIICHUSI OTHOCHO ABJITOCPOYHHUTE MY 3aBJDKEHUS KbM IIEPCOHATIA 3a
o0e3mieTeHus PU MEHCHOHMpPAHe. 3a LenTa Te MpHIaraT KPeAUTHUS METOJ| Ha NMPOTHO3HUTE €IMHHUIN.
CeraiHara CTOHHOCT Ha 3a]IbJDKEHHETO 10 Ae(DUHHUPAHUTE OXO/AU Ce M3YMCIISABA Ype3 JAUCKOHTHUPaHE Ha
ObaenuTe MapuyHU MOTOLM, KOWTO Ce O4YakBa Ja OBAAT M3IUIATEHH B paMKUTE Ha MAaTypuTeTa Ha TOBa
3aIBJDKEHHE W TIPU W3IMOJI3BAHETO HA JIMXBEHUTE PABHMINA HAa IHP)KaBHU IBITOCPOYHH OOIHTalMu C
noz00eH CpoK, KOTUpaHu B bbirapust, kbieTo GpyHKINOHUPA M CAMOTO APYKECTBO.

Joxonu mpu HamycKaHe

ChINIaCHO MECTHUTE pa3mopendu Ha TPYAOBOTO M OCHUTYPHTETHO 3aKOHOAATEICTBO B bbarapwus,
JIPYKECTBOTO KAaTO pabOTOAATENAT UMa 3aIbJDKEHUE Jla U3IIIATH TPU MPEKpaTsBaHe Ha TPYIOBHS TOTOBOP
Mpeay IEHCUOHUPAaHe OTPE/ICICHN BUI0BE 00€3IIEeTEHNSI.
JpyXecTBOTO TpH3HABA 33BJDKEHUS KbM TepCOHala Mo JOXOJM MPHU HaIMyCKaHe MpeIu HACcThIIBaHE Ha
TIEHCUOHHA BBH3PAaCT, KOTAaTO € JEMOHCTPUPAH OOBBp3BAll aHTaXXHUMEHT, Ha 0a3za MyOJWIHO aHOHCHpaH
TUIaH, BKI.3a PECTPYKTYpHpaHe, Jja ce MPEKpaTH TPYAOBHAT JOTOBOP ChC CHOTBETHHUTE JIHIIA 0e3 Ja uma
BB3MOXHOCT JIa C€ OTMEHH, UM TP (HOPMATHOTO M3/IaBaHe Ha JOKYMEHTHUTE 3a JOOPOBOIHO HAITyCKaHE.
Jloxonu mpu HamyckaHe, IJIaTUMH ToBede OT 12 mecena, ce JAUCKOHTHUPAT W MPEACTaBIT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE IO TSIXHATA CEeTalllHa CTOWHOCT.
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2.18. Akyuonepen Kkanuman u pesepeu

JIpy»KeCcTBOTO € aKIMOHEPHO M € 3aJbJDKEHO J1a perucTpupa B THProBCKUsI PETHCTBD OMpEICieH
pa3Mep Ha aKyuoHepeH Kanumas, KOMTOo Jia CIIy)HU KaTo oOe3leueHre Ha B3EMaHUsITa Ha KPEAUTOPUTE Ha
JPY’KECTBOTO. AKIMOHEPUTE OTrOBapsAT 3a 3aJBDKCHHATA Ha [PYKECTBOTO A0 pa3Mepa Ha CBOETO
aKI[MOHEPHO Yy4YacTHe B KamuTajla M MOrar Ja MNpPeTeHAMPAT BpbIAHE HA TOBAa y4YacTHE CamMO B
MPOU3BOJICTBO MO JMKBHIALMUS WM HECHCTOSTETHOCT. J[py)KECTBOTO OTYMTA OCHOBHHUSI CH KAllUTAl IO
HOMHHAJIHA CTOHHOCT Ha PETUCTPUPAHUTE B Ch/IA AKI[HH.

ChriiacHO M3MCKBaHUATA Ha THProBCKHUs 3aKOH M YCTaBa, IPYKECTBOTO € UIBKHO Ja (hopMmupa U pe3eps
“gpono Pezepsen”, kaTo N3TOUYHUIHN Ha HoHIA MoTaT 1a OBOAT:

* Hall-MalKo elHAa Jecera OT medvanbaTa, KOATO Ce OTHENs JOKaTO CpejacTBaTa BBB (OHIA
JIOCTUTHAT €JTHA JICCEeTa YacT OT aKIMOHCPHUS KAIlUTAl MM O-TOJIIMA YacT, OMPEIeieHa 0 PEUICHUE Ha
OO6moTO CHOpPaHUE HA AKITUOHEPUTE;

* CpeIcTBara, MOJyYCHH HAJl HOMUHAIHATA CTOWHOCT Ha aKI[UUTE TIPU M3IaBaHETO MM (TIPEMHCH
peseps);

* IpyTU M3TOYHHUIH, IPEIBUACHU 10 pemreHue Ha OOImoTo chOpaHme.

Cpencreara ot (oHIa Moratr Ja ce M3MOJ3BAT CamMoO 3a MOKPHBAHE HA TOJUIIHATA 3ary0a U Ha
3aryou ot mpeaxoanu romunu. Korato cpencrBata BbB (OHIA JOCTHIHAT ONPEICICHHS B ycTaBa
MHHHMAJICH pa3Mep, CpPEeACTBaTa HajJ Ta3u CymMa MOrat na ObJaT H3MOJ3BaHU 3a yBEIMYaBaHE Ha
AKI[MOHEPHUSI KAITUTAL.

Ilpeoyenvunuam peseps — umomu, MUy u 060pyoeane ¢ GopMUpaH OT:

* TONOXKHUTENHATa pas3liiKa MEXIy OajlaHcOoBaTa CTOMHOCT Ha HMOTHTE, MAIIMHUTE U
000py/ABaHETO M TEXHHUTE CIPABEIUINBU CTOMHOCTH KbM JIaTaTa Ha N3BBPIIBAHE Ha BCSIKA ITPEOLICHKA; 1

* TOJNIOKUTENHATa pa3InKa MeXIy OanraHcoBaTa CTOMHOCT Ha WMMOTH, OTYHMTaHM B TIpylara
“UMOTH, 32 U3IOJ3BaHEe B COOCTBEHA AEHHOCT”, M TSAXHATA CIIPaBeIMBa CTOWHOCT HA JaTara, Ha KOATO T¢
ce TpaHc(epupar B rpymnara Ha “WHBECTHIIHOHHU HMOTH .

EdexTpT Ha OTCpOUYECHUTE NaHBIN BBPXY MPEOLEHBUHHS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKa Ha
TO3H pe3epB.

[IpeoneHBUHUAT pe3epB Ce MPEXBHPIIA KbM KOMIIOHEHTA ,, HATPYTIAHH Te4aion”’, KOraTo aKTHBUTE
Ce OTIIMCBAT OT OTYETAa 32 (UHAHCOBOTO CHCTOSHHUE MIIH Ca HAITBJIHO aMOPTH3HPAHHU.

[IpeonieHBUHUAT pe3epB MOKPHBA 00E3IEHKH HA aKTHBUTE, C KOMTO TOW € cBbp3aH.Toi Moxe aa
Obzie M3MOJI3BAH NIPY peau3anusiTa Ha JUBHACHTHATA U KallUTaJI0Ba MOJUTHKA Ha JPY>KECTBOTO CaMO CIe]
MPEXBBPITHETO MYy KbM KOMIIOHEHTA ~HepasmpeesicHa neyanoa”.

2.19. @unancosu uncmpymenmu
@drHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpa)/ia €JHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B €IHO
HpenpuATHe, Taka U (PUHAHCOB IACHB MM UCTPYMEHT Ha COOCTBEHHS KaIlUTall Ha JAPYro MpeIIpHATHE.

2.19.1. @unancoeu axkmueu

H‘bp@OHa'-laJZHO npusHaeane, maa@ukauwz u oyenAaeane

[pu mbpBOHAYAIHOTO UM MPHU3HABaHE (PUHAHCOBUTE AKTUBH CE KIACU(PHUIUPAT B TPH IPYITH, CIIOPET KOUTO
TE BIIOCJIE/ICTBUE CE OLICHSBAT [0 AMOPTU3UPaHa CTOWHOCT, TI0 CIIPABEUINBA CTOWHOCT Npe3 JAPYTHust
BCEOOXBATEH JIOXOJ H TI0 CIIpaBeJInBa CTOMHOCT Mpe3 Mevandara uin 3aryoara.

Knacudukanusta Ha QUHAHCOBUTE aKTUBH TP IbPBOHAYAITHOTO UM IPU3HABAHE 3aBHCH OT
XapaKTEePUCTHKHUTE HA JOTOBOPHHUTE ITAPUYHU IMOTOIM HAa CHOTBETHUS (DMHAHCOB aKTHB M OM3HEC MOJelia Ha
Jpy>XecTBOTO 3a HETOBOTO yTIPaBIICHHE.

busnec MOACIBT HA ﬂpy)KCCTBOTO 3a YIOPaBJICHUC HaA (I)I/IHaHCOBI/ITC AKTHBH OTpa3sdBa HA4YUHA, 110 KO#TO
I[py)KCCTBOTO ympaBJjsiBa (bHHaHCOBI/ITC CH aKTHBH 34 TCHEPUPAHE HA TAPUYHU IOTOLIHA. busnec MOACIBT
OIMPECACIIA TaJid HAPUIHUTE MMOTOIHU Ca PE3YJITAT HA C’b6I/IpaHeT0 Ha JOTOBOPHU MApHUYHU ITOTOIU, HA npouamGa
Ha (ZI)I/IHaHCOBI/ITe AKTHUBH, WU U IBCTC.
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Oyenssane

):lpy)KGCTBOTO IIbPBOHAYAIHO OLICHABA (bI/IHaHCOBI/ITe AKTHBHU 110 ClIpaBE€jIMBa CTOI7IHOCT, aB cnyqaﬁ Ha

(hMHAHCOBM aKTHUBH, KOUTO HE CE OTYMTAT IO CIIpaBeJIMBa CTOMHOCT B Iedaidarta win 3ary0aTa, ce Jo0aBsT
MPEKUTE Pa3xo/u Mo cliesikaTa. M3Kkiouenne ca ThproBCKUTE B3eMaHusl, KOUTO HE ChABPXKAT ChIIECTBEH
KOMITOHEHT Ha ()MHAHCUpaHE - Te e OlIeHIBAT Ha 0a3a LieHaTa Ha cJelKara, onpejeieHa cbrimacio MCOO 15 u
n3ganeHara GakTypa.

Hocnedsawo oyensgane

3a menuTe Ha TMOCIIEABALIOTO OICHABaHEe (PHMHAHCOBUTE aKTUBH Ce KIACH(UIMPAT B CIICTHUTE KATCTOPHU:

DUHAHCOBU aKTHBH, OLICHABAHU 10 aMOPTU3UPAaHA CTOWHOCT;
@DrHAHCOBYU aKTHBH, OLICHSABAHM II0 CIIPAaBEINBA CTOWHOCT Mpe3 IpyT BceoOXBaTEH I0X0x (C

npekiacu(huKanus B meyandarta uin 3aryoara);

IIpe3 Texymust neprox Jpy>kecTBOTO OT4HNTa (PUHAHCOBU AKTUBH B €HA OT TE3H KaTETOPHU — (PUHAHCOBU

aKTHBU 110 aMOPTU3UPaHa CTOMHOCT .

DuHancosu akmusu o aMopmusUpana CMOUHOCH (0b1208U UHCIPYMEHMU)

I[py)KGCTBOTO OLICHsBA (I)I/IHaHCOBI/ITe AKTHUBHU 10 aMOPTU3HUPAHA CTOHMHOCT KOTaTo ca YAOBJICTBOPCHU U ABCTEC
YCJI0BUA TTO-A0TY:

* (bI/IHaHCOBI/IHT AKTHB C€ IBbPKHU U U3II0JI3BA B PAMKUTC Ha OousHeC MOJCIJI, UMalll 3a eI HCTOBOTO
ABbPIKAHC C OIJIC/ MMOJTyYaBaHC HAa JOTOBOPHUTC MMAPUYIHU NOTOLU OT HErO, U

¢ YycCJiOBHATA Ha AOTroBOpa 3a Q)HHaHCOBI/ISI AKTUB NOpaAXJAAT MapUIHU IOTOL Ha KOHKPETHU JaTH,
KOUTO NPEACTaBJIABAT CaMO IJIalllaHWs 10 TJIaBHUIATa U JIMXBUTC BbPXY HCU3ABJDKECHATA CyMa Ha
TJIaBHHUIIATA.

duHaHCOBUTE aKTHBU 10 AMOPTU3UPaHa CTOMHOCT BIIOCHIEICTBUE CE OLIEHABAT Ha 0a3a MeToa Ha
epextuHms mxBeH nporeHT (EJI). Te moanexat Ha obe3neHka. [leganbure 1 3ary0uTe ce mpu3HaBaT B
OT4YeTa 3a BCeOOXBATHHSA 0X0[ (B Mevyaibara wiy 3arybara 3a roJMHaTa), KOraTo akTHBBT ObJIe OTITUCAH,
Mo udUIMpaH MK 00e31eHEH.

PwKoBOACTBOTO Ha I[Py KECTBOTO € NPEIEHWIIO, Ye (PMHAHCOBUTE AKTHUBH MPEACTABISBAIIN TAPHIHN
cpencTBa B OAHKH, JINXBOHOCHH B3€MaHMS OT CBBbP3aHH NPEANPHUATHS, THPTOBCKH B3EMaHUs U APYTH
B3eMaHHUs (T.€. B3€MaHHUS IO THPTOBCKH KPEAUTH U APYTH) C€ IBbPKAT OT J[pyKECTBOTO ¢ I1eJ1 OTydaBaHe
HAa JIOTOBOPEHUTE MapUYHM IOTOLH M C€ 0YaKBa Jja JOBEAT J0 MapHuHH MTOTOIH, PECTaBIIIBALII
€IMHCTBEHO TUIAINAHMS HA TJIaBHUIA M JINXBHU CIIOpE]] IPUJIaraHusi OM3HEC MOEI.

Omnuceane
DHUHAHCOB aKTHB C€ OTIMCBA OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE Ha J[pyKeCTBOTO KOTaTo:
* mpaBara 3a [oJlydaBaHe Ha MapHYHHUTE TIOTOLHM OT aKTHBA Ca M3TEKIIH, WIIN

* IIpaBara 3a [oJlydyaBaHE Ha MapHYHH ITOTOIM OT aKTHBA Ca MPEXBBPICHU WIN J[pyKEeCTBOTO € MoeIo
3aIBJDKEHUETO J1a TUIATH HAITBJIHO MOJTyYeHHUTE TTApHYHU MOTOIH, 6e3 ChIleCTBeHa 3a0aBa, KbM TpeTa CTpaHa
Ype3 criopasyMeHHe 3a MPexXBbpisiHe. B To3n ciyyaii JIpyskecTBOTO IpH3HABA M CBBP3aHOTO C TOBA
3a7biDKeHue. [IpeXBbPICHHUAT aKTHB U CBBP3aHOTO 3a/IbJDKEHHE CE OLCHABAT Ha 0a3a, KOsSTO OTpa3siBa
IIpaBaTa " 3aJbJDKEHUATa, KOUTO J[py>KECTBOTO € 3armasuio.

HpommxcaBamo ydacTtue, Koe€To € 1o q)opMaTa Ha rapaHiyd BbpXYy NPEXBBbPJIICHNUA dKTUB, C€ OLICHABA
I10 MO-HUCKATa OT: IIbPBOHA4YaJIHATa OajlaHCOBa CTOMHOCT Ha aKTHBA U MaKCHMajHaTa CyMa Ha
BB3HAIpaXXJIACHUETO, KOCTO MOKE a C€ N3NCKa pr)l(eCTBOTO Ja U3IIaTH.

Obe3yenxa Ha puHAHCOBU AKINUBU

,HPY)KCCTBOTO MpU3HaBa KOPEKTUB (HpOBI/I3I/I$I 3a 06€3HCHK3) 34 OYaKBaHU KPEAUTHHU 3ary6n 3a BCUYKHU
ABJITOBU UHCTPYMCHTU, KOUTO HC CE OTHUTAT I10 CIIpaBCAJIMBa CTOMHOCT npe3 reuyandaTa UiIn 3ary6aTa.
OuakBaHUTe KpeAUTHU 3ary61/1 CC U3YHUCIABAT KATO pa3jinKa MEXAYy JOTMOBOPHUTE NAapUYIHU ITOTOLH,
ABJKUMU CBhIVIACHO YCJIOBUATA HA 10TOBOPA, U BCUYKU MTAPUYIHU IOTOLU, KOUTO I[py)KCCTBOTO O4akBa J1a
MOJy4Hr, JUCKOHTUPAHU C ITbPBOHAYAIHUA G(I)CKTI/IBCH JIMXBCH MPOLECHT.

KbM Besika oT4eTHA AaTa TO OMPEeNis JaId ABJITOBUST HHCTPYMEHT C€ MPEIeHsBa KaTO TaKbB C HUCHK
KPEIUTEH PHUCK, KaTO U3IOJI3BA IsUIaTa pa3yMHa U apryMEHTHpaHa HH(OpPMAIHs, KOsTO € JOCThITHA 0e3
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M3BBPIIBAHE HA W3JUIIHU pa3xoau iy ycuius. [Ipu ta3u onenka JpykecTBOTO npepasriiexaa BbTPEIHUs
KpEIUTEeH PEUTHHT Ha IBITOBUS HHCTPYMEHT. B nompiHeHne pyecTBOTO MpeleHs Ba 1aln ChIIeCTBYBa
3HAYUTEJIHO YBEJMUECHNUE HA KPEAUTHUS PUCK, KOTaTo IUIallaHUsTa [0 I0TOBOpa ca B npocpoure Haa 30 aHu.

JpyKeCTBOTO cuMTa JajicH PUHAHCOB MHCTPYMEHT 3a TAKBB B HCU3IIBIHEHUE, KOTAaTO JOTOBOPHUTE
IUTAIIaHKs ca B IPOCpOUHe B MpoabnkeHne Hax ..60,90,180,270 ..nau. B onpenenenu ciydan, obaue, To
MOJKE J1a pa3riiek/a TaJeH (PMHAHCOB aKTUB KaTO TAKHB B HCH3IIBIHCHUE, KOTATO BHTPCIHA MU BHHIIIHA
UHpOpPMAIUS IPEAOCTABS UHIUKAIUS, Ye € MAITKO BepOsATHO J[py»KeCcTBOTO J1a MOJTyYH ITBIHUS pa3Mep Ha
HEHM3IbJDKEHUTE CYMHU IO JOTOBOPA, MPEIX JIa C€ B3eMaT 10]] BAUMAaHUE KAKBUTO U J1a OWIIO KPEeIUTHH
oJI00peHust, AbpKaHu OT Hero. DUHAHCOBH aKTHBU C€ OTIHMCBAT, KOTaTO HE ChIIECTBYBA Pa3yMHO OYaKBaHE
3a chOMpaHe Ha TAPUYHUTE MOTOIH TI0 JIOTOBOPA.

3a u34HCIABaHEe HA OYaKBAaHUTE KPSIUTHHU 3aryOH Ha THPrOBCKUTE B3EMaHUs U aKTHBUTE 110 JOTOBOPH C
KJIMeHTH J{pyKecTBOTO € n30paio U mpuiiara OIpoCcTeH NOAX0M Ha 0a3a MaTpHIla 3a U3UNCIICHHE Ha
OYaKBaHU KPEIUTHU 3aryOH M He MpociesiBa MOCIeABAIINTE NPOMEHH B KPEIUTHUS UM pHCK. [Ipu To3n
ITOJIXO/ TO IPU3HABA KOPEKTHB (MPOBH3H 32 00e31IeHKa) B3 OCHOBA HA OYaKBaHATa KpeAWTHA 3ary0a 3a
LIeTIMS CPOK Ha B3eMaHMATA KbM BCsIKa OTYETHA AaTa. [[pyKecTBOTO € pa3paboTHIIO M IpHiiara MaTpHLa 3a
NPOBH3UpPaHE, KOATO ce 0a3upa Ha HCTOPUUECKUS OIHUT [0 OTHOIICHHE Ha KPEAUTHUTE 3aryOu, KOPUTUPAHU C
MPOTHO3HH (PaKTOPH, CHELUPUYHH 32 [UIHKHULUTE U 32 HKOHOMHYECKaTa Cpe/ia M 332 KOUTO € yCTaHOBEHa
B3aMMOBPB3Ka C MPOLCHTA Ha KPEIUTHHUTE 3aryOH.

Omnuceane

DOHUHAHCOBHUTE aKTUBH CE OTIIMCBAT, KOT'aTO HC ChIICCTBYBA PA3YMHO OYdKBAHC 34 CL6I/IpaHC Ha
MApUYHUTE IOTOLHX ITO AOTOBOPA.

2.19.2 @unancoeu nacusu
ITvpsonauanno npusnasame, K1aCuuKkayus U OYeHs8ane

duHaHCOBUTE MACUBU Ha APYKECTBOTO BKIIOYBAT ThbPTOBCKU U APYTU 3aAbJIKCHUSA, 3aCMU U APYTU
NIPUBJICYEHH CPE/ICTBA, BKIIIOYUTEIHO U OaHKOBU OBBpApadTH. [Ipy MbpBOHAYAIHOTO UM ITPU3HABAHE
00MYaliHO Te ce KIaCU(UIIMPAT KaTO MACHBH 10 aMOPTU3UPaHa CTOHHOCT.

[TbpBOHAYATHO BCHUKK (PMHAHCOBH ITACHBH CE PU3HABAT 110 CIPABEJIMBA CTOMHOCT, a B CIydas Ha

3a€MHU U IPUBJICYCHU CPCACTBA U THPTOBCKU U APYTHU 3aABJIKCHUA, HETHO OT IPSAKO CBBP3aHUTE Pa3XOaH 110
caeciKara.

Tlocnedsawo oyensgane

[Mocnenpamoro oneHsiBaHe Ha (pUHAHCOBUTE MTACUBH 3aBUCH OT TsixHata Knacudukanus. O6u4aiiHo Te ce
KJIacu(pUUUpaT U OLICHSIBAT 110 aMOPTHU3UPaHA CTOHHOCT.

Knacugurayuonnu epynu

Honyuenu 3aemu u Opyau npueieyenu cpedcmsa

Cren mppBOHAYATHOTO MM NIPHU3HABAHE, APYKECTBOTO OLICHIBA JTMXBOHOCHHUTE 3a€MH U TIPUBJICYCHU
Cpe/cTBa M0 aMOPTHU3HMpaHa CTOWHOCT, Upe3 MeTo/1a Ha ePeKTUBHUS JINXBEH MpoIeHT. [lewanoure u
3aryoure ce MpU3HABAT B OTUYETA 32 BCEOOXBATHHA J10X0/ (B meuanbara win 3arybara 3a ToAuHAaTa), KoraTo
CHOTBETHHAT (PMHAHCOB TIACHB CE€ OTIHCBA, KAKTO ¥ UYpe3 aMOPTH3aNUATa Ha 0a3a e()eKTHBCH JINXBCH

MIPOIICHT.

AMOpTI/I3I/IpaHaTa CTOMHOCT CE€ M3YMCIISIBA KaTO C€ B3eMar 104 BHUMAHHUEC KaKBUTO U J1a 6I/IJ'IO JUCKOHTH
WK IPpEMUM TIpU HpI/I}IO6I/IBaHeTO, KaKTO U TaKCH WUJIK pa3Xodu, KOUTO MPECACTABIABAT HEPA3JACTIHA YacCT OT
e(pCKTHBHUS JINXBCH MPOIICHT. AMOPTH3AIMATA CE BKIIFOYBA KaTO “(DMHAHCOB Pa3xoja’ B OTYETA 3a
BCceoOXBaTHUS AOXO/ (B meyaidaTa Wiy 3arybaTa 3a ronHaTa).

Omnuceane

DuHAHCOBUTE MMACHBH C€ OTIHMCBAT, KOTATO 3aIBIKEHUETO OBbIe IOraceHo, WU MPEKPaTEHO, MITH H3TeYe.
Koraro cpuiecTByBai puHaHCOB IacuB ObJIE 3aMEHEH € APYT OT CHINUSI KPEJUTOJATEIN IPH 110 CHIIECTBO
Pa3JIMuHM YCIIOBHS, WJIM YCIOBHATA Ha CHIECTBYBAI IACUB ObJAT CHIIECTBEHO IIPOMEHEHH, Ta31 pa3MsHa
WA MOTU(UKAINA Ce TPETUPa KaTo OTIHCBAHE Ha MbPBOHAYAIHUS [TAaCUB U NIPU3HABaHE Ha HOB. Pa3nmkara
OanmaHcoBaTa CTOIMHOCT Ha (PMHAHCOBUS ITACUB, YPEICH WM IIPEXBBPIICH HA IpyTra CTpaHa B TapH W/ HIN
HeMapuyHu aKTHBU ce NPU3HABA B Neyanda 1 3aryou 3a roJfHaTa.
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2.20. /lanvyu 6vpxy nevwanoama

Texywume danvyu BHPXy Iedandara Ha JIpy>KECTBOTO Ca OIPEJIENICH! B ChOTBETCTBHE C N3UCKBAHUATA
Ha OBJrapcKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHa 3a KOPHOPAaTHMBHOTO IOAOXOJTHO oOOJaraHe.
Homunannara nanbuna ctaBka B bearapus 3a 2020 r. e 10 % (2019 r.: 10%).

Omcpouenume Oanvyu BBPXY Iedandara ce OIpeneNsT upe3 NpuiaraHe Ha OallaHCOBHS METOX 3a
ompeJieNisiHe Ha 3aJb/DKEHHETO OTHOCHO BCHYKM BPEMEHHHM DPa3juKW Ha JIPYXKECTBOTO KbM JaTaTa Ha
(bMHAHCOBHSI OTYET, KOMTO CBIIECTBYBAT MEXAy OalTaHCOBHTE CTOMHOCTH M JAaHBYHHUTE OCHOBU Ha
OTIIEJTHUTE aKTUBH U MACHBHU.

OTcpoucHUTE NaHBYHH NMACUBH CE MPU3HABAT 3a BCHYKH 00JIaraeéMu BPEMCHHH PA3JIUKH, C U3KITFOUCHHC
Ha Te3H, MOPOJUIN Ce OT MPU3HABAHETO HA AKTUB WJIM MAaCHB, KOWTO KbM JaTaTa Ha CTOMAHCKaTa omepanus
HE € TOBJIHSUT BBPXY CUCTOBOJIHATA U TaHBYHATA Teyanba/(3aryoa).

OTcpoueHHUTEe NaHBUYHM AKTHBH C€ MPHU3HABAT 32 BCHYKA HAMAIEMH BPEMCHHHU pa3iuKd U 3a
HEU3MOI3BAHUTE JaHBUHH 3aryOHU 10 CTEMEHTa, 10 KOSTO € BEPOSTHO TE Jia C€ MPOSBAT 00paTHO U 1a Ob/e
reHepupana B ObJIele 0cTaThuHa obIaraema rneyanda Uitk J1a e MpOosIBAT 00j1araeMi BpEMEHHH Pa3yIvKy,
OT KOHMTO JIa MOTaT Jla Ce MPUCTIAHAT Te3U HAMAJSIEMH PA3JIuKH, C U3KIIOYEHHE HA PA3IHKHUTE, MTOPOIHIH
Ce OT MPU3HABAHETO HAa aKTUB WM IACUB, KOWTO KbM JaTara Ha CTOMAHCKATa OIEpalus HEe € TOBJIUSIT
BBPXY CUCTOBOJIHATA U TaHbYHATA Teuyanba/(3aryoa).

BanancoBara CTOMHOCT Ha BCHYKM OTCPOYCHH JAHBUHM aKTHBHM C€ MPETJICKIA Ha BCsIKa gara Ha
Gajamca M ce pelynupar 10 CTENEHTa, 10 KOIATO € BEPOATHO Te Ja Ce MPOSIBAT 0OpaTHO | Jia Ce TeHepupa
JOCTaThYHO ObJaraeMa revanta Wi MPOABSIBAIIHN Ce TIPe3 CHIHA TIEPHO 00IaraeMi BPEMEHHH Pa3JInKH,
C KOWTO T€ J]a MOTar Jia ObJaT IPHCIIaIHATH WA KOMIICHCHPAHH.

OTCpO‘IeHI/ITe JaHblU, CBBP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHHM KaTO ApYyru KOMIIOHCHTH Ha
BCEOOXBaTHHUS J0X04 HUJIM KallMTajloBa IIO3UIUA B OTYUCT 3a q)I/IHaHCOBOTO CbCTOSAHHUC, CHIIO CC OTUMUTAT
JUPEKTHO KbM CbOTBCTHHUA KOMIIOHCHT Ha BCEOOXBATHHUS J0X0J UIN OalaHcoBaTa KaluTajaoBa MO3HUILHA.

OTcpoueHHTE TaHBYHU aKTUBH M NACHBHU CE OLCHABAT Ha 0a3a JaHBYHHUTE CTAaBKU M OCHOBH, KOHUTO C€
OYaKBa J]a ce IpHiaraT 3a Iepuoja U TUIIA OIepaluy, Ipe3 KOUTO aKTUBUTE Ce 09aKBa J]a Ce pealu3upar, a
MaCUBHTE - JIa ce ypensT (moracsT), Ha 6a3a JaHbUYHUTE 3aKOHHU, KOMTO Ca B CHJIa HJIM C TOJisIMa CTEeleH Ha
CHUTYPHOCT C€ O4YakBa Ja ca B CHJa, W IO JAHBYHM CTaBKM Ha nbpkaBara (PBbuarapus), B uusro
IOPUCIMKIHS CE 0OYaKBa Ja Ce Peallu3hpa ChbOTBETHHUAT OTCPOUCH AKTHB WIIU MACHB.

OTcpoueHM NaHBYHU aKTHBH Ha JIPY)KECTBOTO C€ MPEACTAaBIT HETHO Cpelly HEroBU OTCPOYCHH
JIAHBYHH TTaCHBH, KOTAaTO U JOKOJKOTO TO CE€ SIBSBA 3a TAX JaHBYHUS IUIATEl B CbOTBETHATA FOPUCAMKIIUS
(Pbbarapus), 1 TO TOraBa M camMO TOraBa, KOTaTo JPY)KECTBOTO MMa 3aKOHHO IIPaBO Jia M3BHPIIBA HMJIH
MoJyyaBa HETHH IUIAIAHMS HA TEKYNIM JAaHBYHU 33JbJDKCHUS WJIM B3€MaHMs 10 JaHBLIUTE BBPXY
nevanobara.

Kbm 31.03.2021 r. oTcpodeHuTe JaHbIM BbpPXY NedyandaTa Ha JPY)KECTBOTO Ca OLIEHEHU IPH CTaBKa,
BanuHa 3a 2021 r., kosito e B pazmep Ha 10% (31.12.2020 r.: 10%).

2.21. Ilpasumencmeenu punancupanus

[IpaBuTEICTBEHOTO (pHHAHCHPAHE MPEICTABISABA PA3IUYHUA (POPMHU HA MIPEIOCTABSIHE HA OC3BBH3ME3THU
CpeICTBa OT Abp)kaBaTa (MECTHH M IICHTPAJIHH OPraHH W WHCTUTYLHHU) W/HIH MEKIYIPABUTCICTBCHH
CIIOpa3yMEHHs U OpraHU3aIlky.

IIpaButencTBenure (uHaHCHpaHUs (OOIIMHCKH, IhPKABHA W MEKIYHApOJHH, BKJI. IO pela Ha

u3non3BaHe Ha EBporneiickure GoHIOBE M MporpamMu) ce NpH3HABa MPBOHAYAIHO KAaTO OTCPOYEH JIOXOJ
(duHaHCHpaHe), KOTaTo € HAJHIE pa3yMHA CHUTYPHOCT, 4e TO Ie ObJe MOIydeHO OT JIPYKECTBOTO, U Ue
HOCIIEIHOTO € CNA3MIO M CIIa3Ba YCIOBHUATA U U3UCKBAHUATA 110 JAPEHUETO.

[IpaBurencTBeHo (MHAHCHpaHE, CBBHP3aHO C KOMIIEHCHpaHE Ha HANpaBeHH Pa3Xo[H, Ce NPU3HABA B
TeKyIuTe Te4yasOu M 3aryOum Ha cucTreMaTHyHa 0a3a 3a ChINUS HEepHOJ, NMpe3 KOHTO ca NPU3HATH U
pasxojure.

[IpaBurencTBeHo (QUHAHCHpaHE, CBBP3aHO C KOMIIGHCHpAaHE Ha WHBECTHLHOHHM pPa3XoIM 3a
npuoOMBaHe Ha AKTHB, CE NPH3HABa B TEKYIIUTE MEYaIOM M 3aryOu Ha cUcTeMaTHYHa 0asa 3a Hemus
MepHo/i Ha MOJIE3EH JKMBOT Ha aKTHBA, IMPOMOPIHOHATIHO Ha pa3Mepa Ha MpH3HATATA B Pa3XOJMTE
amopTH3aLus.

2.22. Hemmna neuanba unu 3a2yoa Ha aKkyus

Hernara mevyan6a win 3ary0a Ha akIus ce U34YHCIIBA KaTo Ce pa3/elid HeTHATa Medanba mitk 3aryoa
3a Iepuo/Ia, OJUIeKAIa Ha paslpe/elieHIe MeXy aKIIMOHEPHTE, IPUTEKATENIN Ha OONKHOBCHHU aKI[HH, Ha
CpeIHO-TIPETErIICHHs OpOii Ha IbpKAHUTE OOWKHOBCHH aKI[UH 33 IEPUOJIA.
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CpenHo-TIpeTerIeHUsIT Opoil aKmMu TIPEACTaBiIssBa OpOST HAa JbpKaHUTC OOMKHOBCHH aKIUH B
HAYaJIOTO HA TMEPHOJa, KOpPUTHpaH ¢ Opos Ha O0OpaTHO W3KYICHHTE OOWKHOBCHHM aKIMA W Ha
HOBOU3/IJICHUTE TaKUBa Tpe3 MEPHUOJa, YMHOKEH IO CpeaHO-BpeMeBus (akTop. To3u dakTop u3passpa
Opost Ha THUTE, MPE3 KOUTO KOHKPETHUTE aKIMK ca OWIIU IIbPXKaHHU, CIIPSIMO OO Opoii Ha JHUTE mpes3
nepuoaa.

[pu xanuranuszanus, OOHYC eMUCHS WIH pa3feiisHe, OposiT Ha OOMKHOBEHUTE aKIUH, KOWTO Ca B
OOpBIIICHUE IO JaTaTa Ha TOBa CHOWTHE, CE KOPHUTHpA, 3a J]a CC OTPa3H MPOIOPIMOHATHATA MPOMSHA B
Oposi Ha OOMKHOBCHHTE aKIIMM B OOPBIICHHC Taka, CSAKAll CHOUTHETO CE € CIyYWIO B HAYAIOTO Ha
Mpe/IcTaBeHus Hail-paHeH MepHo/I.

Herna mewan0a win 3ary0a Ha akIMM ¢ HAMaJCHA CTOWHOCT HE CE W3YMCISIBAT, Thil KaTO HAMa
W3JIaJICHH MMOTEHIIMATHU aKI[MK C HaMaJleHa CTOMHOCT.

C‘IeTOBOlIHI/l MPEANOJIOKEHUS U le/lﬁJII/I3I/lTeJIHPI CYECTOBOAHM MMPEUHECHKHA

B pesyiraT Ha HECUTYPHOCTTA, MPHUCHINA HA JEJIOBaTa JCHHOCT, MHOTO CTATHH OT (PMHAHCOBHUTE OTYCTH HE
MOJICKAT HA MPEIM3HA OIICHKA, a CaMO Ha MPUOIU3UTEITHA OIICHKA. [[pUOTU3UTETHITE OIIEHKHU CE OICHSBAT Bb3
OCHOBA Ha Hali-aKTyaJIHATa HAJIMYHA U HAJCKIHA HHDOpMAITHS.

M3non3BaHeTo Ha pazyMHH MPHUOIU3WUTENHU OLEHKH TPENICTaBJIsIBA OCHOBEH €JIEMEHT B H3TOTBSHETO Ha
(hMHAHCOBHUTE OTUCTH M HE HaMaJsgBa TAXHATa JOCTOBepHOCT. [IpumaraHero Ha MexIyHapOJHHUTE CTAHIAPTH 32
(DMHAHCOBO OTYHMTAaHE H3UCKBA OT PHKOBOACTBOTO Ja TNPHIOKHU HIKOHM CUYCTOBOJHHM MPENOIOKECHUS U
MPUOTU3UTEIHN CYCTOBOJHM MPCICHKMA IPH HM3TOTBSIHE HAa (DPUMHAHCOBUTE OTYETH W IIPU OIpPEICIIsTHE Ha
CTOMHOCTTA Ha HSAKOW OT aKTHBUTE, MACUBUTE, MPUXOJUTE U Pa3xoauTe. BcHUKU Te ce U3BBPIIBAT HA OCHOBATa
Ha Hai-moOpaTa MpeleHKa, KOSTO € HampaBeHa OT PBHKOBOJCTBOTO KbM Kpas Ha OTYCTHHS TEPHOI.
JleficTBUTETHUTE pe3ysiTaTH OMXa MOTJIH J]a Ce pa3jindyaBar OT NPEJCTABEHUTE BbB (PMHAHCOBUTE OTUCTH

Janena npubaM3KuTeNTHa OIICHKA MOJUISKH Ha MpepasriiekaaHe, ako HACTBIIAT IPOMEHH B 0OCTOSTEICTBATA,
Ha KOWTO CE€ OCHOBaBa, WJIH B PE3YJITaT OT MOJy4YeHa HOBA MH(OpPMAIMS WIH JOMBIHUTCIIHO HATPYIAH OIIHT.
[MpepasraexnaHeTo Ha NpUOJIM3HMTENHATA OLIGHKA HE CE CBBP3Ba C IPEIXOJHHM NEPHOAM M HE IMpPEACTaBIsIBa
KOPEKIUs Ha TPeIKa.

Bcesika npomsiHa B mpuiiaranata 6asa 3a olleHsIBaHE ce TpeTupa KaTo MpoMsHA B CUETOBOJIHATA MOJUTHKA, a HE B
CYETOBOJJHATA MPUOIM3NUTEIHA OLICHKA.

Koraro e TpyaHO &a ce HampaBu pasrpaHHUYeHHE MEXIy MpPOMSHA B CUETOBOJHATA MOJMTHKA M MPOMSHA B
CYETOBOJHATAa NMPHUOIM3NUTENIHA OIEHKa, IIPOMSHATa ce NpHeMa KaTo MPOMsHA Ha CUETOBOAHATAa MPHUONM3HUTENIHA
OIICHKA.

EdexThT OT mnpoMsHaTa B CYCTOBOJHA MPHUOJM3UTENIHA OICHKA C€ IMPU3HABA IEPCIEKTUBHO 4Ype3
BKJIFOYBAaHETO My B mneyanfOaTa wiu 3arybara 3a mepuojia Ha NpOMsHATa, ako IpOMsHATa 3acsrs camoO TO3U
MIEPHOJ UITU TIEpHOJIa Ha MPOMSIHATA U ObJISHIN MIEPUOIH, aKO TPOMSHATA 3acsTa U JABaTa.

JloTonkoBa, TOKOJIKOTO MPOMSIHATA B CUETOBOHATA MPUOIM3UTENHA OIICHKA BOAM JI0 IPOMEHU B aKTUBUTE U
MACUBUTE, WM C€ OTHACSH JI0 KOMIIOHEHT OT KamuTaja, TS ce Mpu3HaBa upe3 KOpUTHpaHE Ha OalaHcoBaTa
CTOMHOCT Ha CBHP3aHUS aKTUB, TIACHB MM KOMIIOHEHT OT KaluTajia B Ieprojia Ha MPOMSHATa.

2.23. Ilpeyenku om onpedensiuio 3HaveHue npu NPULA2ane CLemo800HAMa NOJIUMUKA HA
opyscecmeomo. Knwouoeu npuonuzumennu oyeHKu u RPeOnoa10Hcenus ¢ 6UCOKA HeCUZYPHOC.
O0e3neHKa HA B3eMaHUA
JpyXecTBOTO IpHIIara MoJieJia Ha O9akKBaHUTE KPSAUTHH 3aryOH 3a IENINs CPOK Ha BCHYKH THPTOBCKHU
B3EeMaHWU, U3MOJI3BaKH OMPOCTEHHUS MOAX0, normryckan oT MC®O 9, u Ha 0a3za MaTpuueH MOJIEN 3a

MPOIICHTA Ha 3aryoara.

O0e3neHKa Ha MaTePHAJHH 3anacH

B kpas Ha Bcska (pMHAHCOBa TOJMHA APYKECTBOTO HM3BBPIIBA IpEriie]l Ha ChCTOSHHETO, CpPOKa Ha
TOOAHOCT W M3MO0JI3BACMOCTTA Ha HAJIUYHUTE MATCpHUAIHU 3aIriacu. HpI/I YCTaHOBABAHEC Ha 3amacu, KOUTO
ChIbpKAT MOTEHIMAIHA BEPOSTHOCT Ja He ObJaT peajlu3upaHd IO ChIIECTBYBallaTa UM OaJlaHCOBa
CTOMHOCT B CIIE/IBAIIMTE OTYETHU NMEPUOJIH, IPYKECTBOTO OOE3IEHsIBA MaTEepUAIHUTE 3allacy 0 HeTHa
peanu3upyema CTONHOCT.

B pesynrar Ha HampaBeHute mnperienu W anaiuzu mpe3 2020 r. He e oTyereHa oOe3leHKAa Ha
MaTepUaTHUTE 3aIacy .
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AKTHOEpPCKH U34HCTeHUS

[Ipn ompenensiHe Ha ceramHata CTOMHOCT Ha JBJITOCPOYHHTE 3aIbJDKEHHS KbM IEpcoHala MpH
MIEHCUOHHMPAHE Ca M3II0JI3BaHHU N3YHCIICHHS Ha CepTHU(UIIMPAHU aKTIOepH, 0a3upaHu Ha MPEIIOJIOKEHHUS 3a
CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha IIEPCOHalIa, ObAEII0 HUBO Ha paOOTHH 3aIUIaTH U JUCKOHTOB (hakTop.
B pesynrar Ha HanpaBenute m3uncieHus kpM 31.12.2020 r. e oT4ETEHO 3aXbJDKEHHE 33 JIBITOCPOYHH
JIOXOJM Ha TepcoHana B pasMep Ha 175 xwmi. JB. (apirocpouna yact -142 xun n8.) (31.12.2019 r.: 154
XWLJB., IBArOocpovHa vacT -142 xwun.jB.) ([Ipunoscenue Ne28). AKTIOCPCKHAT IOKJIAA € HU3TOTBEH OT
nuueH3upaH aktioep boxunap MBanos [IspBanoB Cepruduxar 2-OA/19.04.2007.

O0e31eHKa Ha HUHBECTHIUHU B IbIIIEPHH JPYKeCTBA

Ha Bcska mata Ha oryera 3a (DMHAHCOBOTO CHCTOSHME PBHKOBOJICTBOTO MPAaBU OLEHKA Jallu
ChHIIECTBYBAT UHIUKATOPH 3a 00E3II€HKA HA HETOBUTE MHBECTUIIMU B TBIIIEPHU JpYysKecTBa. V3uncienusta
ca HAaMpaBeHH OT PHKOBOJCTBOTO.

B pesynrar Ha HanpaBenute nzuucienus npe3 2020 r. He € ycTaHOBEHa HEOOXOAMMOCT OT MPU3HABAHE
Ha 00€e3IIeHKa .

2.24. Konconuoupau gpunancos omuem na opycecmeomo.

Jpy’XecTBOTO € 3altoyHaJIo MpoIieca Ha M3TOTBSIHE Ha CBOSI KOHCONMAMPAH MEXIWHEH puHAHCOB oTdeT 3a 2021
r. B crotBeTcTBHE ¢ MC®PO B cmya 3a 2021 r., B KOHTO OTUYET e € BKIIOYCH U HACTOSIIUAT WHANBHIYAICH
roguimeH ¢GpuHAHCOB 0TYeT. CHIITACHO IUTAaHMPAHHUTE JATH PBKOBOJCTBOTO OYaKBa KOHCONHIUPAHUAT TOAUIICH
(uHAHCOB OTUET Ja Obae 0m0OpeH 3a m3maBaHe He MO-KbcHO OT 31.05.2021 1. ot ChBeTa Ha AUPEKTOPUTE Ha

APYKECTBOTO, CJICA KOATO AaTa OTYCTHT LIC 6”[»2[6 Hy6J’II/I‘IHO Ha pasIloJIOKCHNE Ha TPETH JIMLIA.

Kem JaTtaTta Ha U3IrOTBsSIHE Ha (I)I/IHaHCOBI/ISI OTYET PBKOBOACTBOTO Ha pr)KeCTBOTO IpaBu OILICHKA Ha
CIOCOOHOCTTA Ha MPEANPHUATHETO Ja MPOIBIKH IeHHOCTTa CH KaTo AeiicTamo. [Ipu onieHka ganu
TIPEIIOI0KEHUETO 32 JeHCTBAIIO MPEANPUATHSIEC € YMECTHO, PHKOBOICTBOTO B3eMa IPEABHI IsIa HATHIHA

uHpOpManus 3a OBICIIOTOo, 32 Hali-MaJKo, HO 0e3 1a ce orpaHn4aBa 10 12 Mecera oT Kpasi Ha OTYSTHHUS
nepuon. B pe3ynraT OT olleHKaTa Ha PHKOBOJCTBOTO, TO3W (PMHAHCOB OTYET € M3TOTBEH Ha 0a3a Ha IPUHIIHNIIA

Ha JISHCTBAIIOTO PEATIPHSTHE.

3.1. lTpuxoan
OCHOBHUTE MPHUXOX OT JOTOBOPH C KIHEHTH Ha JAPYKECTBOTO 32 OTYCTHHUS IEPUO/T 110 reorpad)CKu paioHu
BKJIIOYBAT:
2021 2020
XUJ. 118. XUJsl. J18.
[Mponax6u B ayxOuHa 6,002 1,684
[Mponax6u B brirapus 5,550 2,335
11,552 4,019
3.1. Ilpuxoau oT MPoaaKOM HA MPOTYKIHS
ITpomaxOu 1Mo MPOTyKTH BKIIOYBAT CISAHUTE ThKAaHU M KOH(DEKITHS: 2021 2020
TbKaHU MO HANPaBIEHUS XUJl. 18. XUJ. J16.
3a yaH(OpMH 32 BOCHHA 0TOpaHa 5,111 1,127
3a 10BHH 00J€EKIIa 37 79
3a paboTHO OOJIEKIIO 32 TTOJIMIKS M OXpaHa 130 41
3a paboTHO 00JIEKIIO 32 HHIYCTPHS, XOTEIH U JIp. 64 590
3a MebenHa TPOMHUIIUICHOCT 19 235
3a MOjIHa HHITyCTpUS 130 102
Npyru 22 173
5,513 2,347
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3.2.Ilpuxoau OT CTOKH

[Ipuxoau OT CTOKH BKIIOYBAT BFTPEOOIIHOCTHH JOCTABKU HA YHH(OPMEHO U pabOoTHO 00JIEKII0, POM3BEACHO U
nmocraBeHo Ha MAK Al ot gemepHoTo apyxkectBo MAK-B EOO/] . [lpuxoanuTe OT CTOKH BKITIOYBAT:

apTUKYI 2021 2020
XUl J16. Xui. .

ITanuera - -
Pusu yandopmenn 2,754 -
[TanTanonu u ramepu3oHnd YHUGOPMEHN 2,347 406
[Ipenna3uu ramepu3oHA 115
Hlanku yaudopmenn 103 -
Yoxba 16 16
[Noneo sixe 326 519
Poknu-paGoTHO 00671€KI10 195 265
Npyru 7 10
5,761 1,331

CaJma IO AOT'OBOPHU € KJIIMCHTH Ca KAKTO CJICJABA:

2021 2020

XUJL. 118. Xua1. 16.

BsemaHus 1Mo 1OoroBOpH C KIIMEHTH- CBBP3aHH JINIA, HETHO OT 00€3IeHKa 2,082 51
B3emaHus 10 JOrOBOPH C KJIMEHTH- TPETH JIULA, HETHO OT 00e3LeHKa 1,022 1,510
3,104 1,561

VBenuueHneTo/HaMaJICHUETO Ha THPrOBCKUTEC B3EMAHUs 110 JOIOBOPU C KIIMEHTH, B T.4. B3CMAaHUATA OT

CBBbP3aHU JIMlia € B pE3YyJITaT Ha yBeJ’II/I‘IGHI/IG/HaMaJ'ICHI/Ie Ha o0eMuUTe Ha Z[eﬁHOCTTa.

3.3. Apyru aoxoau

2021 2020
XUJ. 118. XUJsl. J18.
[Tpuxoau OT MPeIOCTaABEHH AKTHBH I10 JIU3UHTOBH JOTOBOPH 57 67
[Ipuxomu oT mpomaxxOu Ha MaTepUATH 189 237
OTnucany 3aabIDKEHUS
Hpyru 3
247 298

IIpuxoaute OT HaeMH ca OT MPEJIOCTABEHH O] HA€M WHBECTUIIMOHHM UMOTH Ha CBBP3aHU JIMIA U TPETH CTPaHU.
[Ipuxomute oT mpogak6a Ha MaTepHaX Ca OCHOBHO OT MpoJiak0a Ha MOJMECTEPHO BIAKHO, MPEKIa U OMAKOBBYHU
MaTepHay.

4. ®UHAHCOBHU NMPUXOAU

2021 2020
XUJL. JI8. XUJl. J16.
JIuxBU 10 3a€MU Ha TPETU CTPaHU
IIpuxonu oT I470BO yyacTue
[TonoxxuTenHu BanyTHO-KYPCOBU Pa3IHUKH 2 2
2
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5. Pa3xoau 3a cypoBMHM, MaTepUaIH, KOHCYMATHBHU

OCHOBHH MaTepHaIn
CrniomaratesHu MaTepHain
l'opuBHM 1 cMa304HU MaTepHann
PesepBuu yactu

En. eneprus

Bona

O¢wuc matepuanm
Marepuanu 3a JIMA
O6opynBaHe, 003aBexaaHe
IIpeana3na xpana

Pa3xonu KoBun-19

Jpyru marepuanu

6. Pa3xonm 3a BHHIIHHU yCJIYTH

Haer Tpancnopt

Teky1 peMoHT, a00HAMEHT ¥ HOAP. MAIINHA U CTPaH
CpoOmMUTETHY YCITyTH
3acTpaxOBKH

JlaHbiu 1 Takcu
CrponTenTHO-MOHTaKHH padboTn
Haemu

AHanu3 TbKaHU

IIpeuncTBane Bosa

I'paxnancku jorosopu
Komucnonnn

Koncynrantcku yciayru

Nueme

OAUTOPCKY U IOPUIUYECKU YCIyTH
O6paboTka OTHaabLU
AGoHaMEHTHaA MOJPBKKA

Pasxonu COVID-19

Hpyru

2021 2019
XUJ. 6. XUJ. 116.
(1,898) (763)

(647) (353)

(234) (199)

(10) C)]

(140) (75)

(24) (15)

3) 3)
(27) (112)
- 1)
(20) (11)
1)

(2 (2
(3,007) (1,540)
2021 2020
XUJ. ]16. XUJ. 116.
(53) (28)
4) (19)
(11) (10)
(21) (15)
(18) (16)
(89) (146)
(10) 4)
(106) (72)
3) 5)
) (2)
(22) (6)
©) (28)
(6) ©)]
3) (13)
4 (6)
(15) -
(2) -
(33) (25)

(411) (381)

Bo3narpaxkaeHueTo 3a He3aBUCUM (PMHAHCOB OJWT € BKIIOYEHO B ,,OUTOPCKH U IOpUaANdecKr ycyTu™ 3a 2020 u e
B pasmep Ha 6 xwi. B 6e3 JIJIC. JIpy>kecTBOTO He € MoIydaBasio pe3 OTYETHHS NEPUO JaHbYHH KOHCYJITAIUA OT

OAuTOpa WX APYTH, HECBBbP3aHU C OUTA YCIIYTH.

7. Pa3xoau 3a aMoOpTH3aLMU

Pazxonu 3a amopruzanuu Ha [Ibnrotpaitnn Marepuanau Axtusy (JIMA)

Pasxonu 3a amoptuzanuu Ha MuBectumonnu Mmotu

Pa3xonu 3a amoptuzauuu Ha JIpnrorpaiinu Hemarepuannu Axktusu

2021 2020
(ésgj (223)
(43) (43)
- ©)
(282) (269)
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8. Pa3xoam 3a mepconasa

Bb3narpaxxaenus
Pa3xonu 3a connanHu OCUTypOBKHI

Hauucnenn cymn 3a HEM3MOI3BaHU OTIYCKH M OCUTYPOBKH BBPXY TSIX

Hauucnenn cymn 3a ABJITOCPOYHM 33IbJDKCHASL HA NIEPCOHAJA MIPU IIEHCHOHUPAHE

(Ipunooicenue 28)

9. lpyru pa3xoau

Komanauposku
[IpencraBUTETHN MEPOTIPUATHUS
CormuaaHu

Hapenus

OTnucanu B3eMaHUs

I'1006u 1 HeycTOWKN
Apyru

10. duHaHCOBM pPa3xoau

Pazxonu 3a MMXBH 10 MOJy9YEeHH 3a€MH 32 0OOPOTHH CPEJICTBA
OTpuIaTeIHy BaTyTHO- KyPCOBH Pa3IUKU
BaHKOBY KOMUCHUOHHHU U TaKCU 110 aKPEAUTUBU

baHKOBM KOMHCHOHHHU M TaKCH 3a OTIIyCHATH KPEAUTHU

bankoBu Takcu 1o TapuIHU OPEBOIU

11. Pa3xon 3a nanbk 0bpXY nevasndara

Omuem 3a 6ceodxeamnus 00xo00 (newandama unu 3a2ybama 3a 200UHaAmMa).

Janvuna nevanba 3a 200unama no OaHbYHA OEKAAPAYUsL

Tekymr pa3xo[ 3a 1aHbK ObpXy mevanbara 3a roanaata -10% (2019 r. : 10%)
Omcpouenu oanvyu 6vpxy nevarbama om:

Bb3HHKBaHEe U 0OPATHO NPOSIBJICHHE HA BPEMEHHH PA3IIHKH

OO0 pa3xon 3a JaHbK OT ne4yadara, oTYeTeH B 0TYETA 32
BCeOOXBaTHHUS 10X0[

2020 2020

XUJL. J16. XUl 16.

(614) (464)

(138) (106)

(752) (570)

2021 2020

XUJl. J16. XUJl. Ji6.

(12) (26)

®) (2

(2) 4)

(37) -

1) (2)

(57) (34)

2021 2020

XUJL. 118. XUJjl. J18.
1

3 1)

3) (©)]

(7) 4)

2021 2020

XUJl. J16. XUJl. Ji6.

2,974

(297)

13

(284)
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Pagnenue na pazxoda 3a oanvyu 6bpXy nevandama onpeoeen
CRPAMO CUEMOBOOHUS Pe3YIMam;

2021 2020
XUT. 6. XU, 16.
Cuemo6ooHa neuanba 3a 200uHama 4716
JIb/DKUM KOPIIOpaTHBEH. IaHbK 3a cueToBoieH pesyirar (10%) (472)
Om nenpusnamu cymu no oan. Jexnapayusi c6bp3anu C:
Veennuenns 1,370 xwrs (2019: 1,116 xw.iB) (137)
Hamanenus 3,112 xun.as. (2019: 2,043 xu.71B) 312
[Tpu3HaTH OTCPOYEHU JAAHBIM BH3HUKHAIN B IPEIXOIHHU TEPUOIH 13
OO0 pa3xo] 3a JaHbK OT MeyaadaTa, OTYETEH B 0TYETA 32
BCEOOXBATHHUS 10X0/ (284)

Axmueu u nacusu no omcpoderu ()(,ZH'IJL;M

OTCpO‘IeHI/I JAaHbIKM CC€ U3YUCIIABAH BHPXY HAaHBYHHU BPEMCHHU PA3JIUKHU 110 OajaHCOBUS METO H3II0I3BalKU

edpekrtuBHa naHpuyHa ctaBka or 10% (2020 r. 10%).

OTCpO‘IeHI/ITe JaHBbIHU U eq)eKTa OT BPEMCHHU JAaHBYHHU PA3JIMKH Cd OTUCTCHHU B OTUCTA 3a BCeOOXBATHUS J0X04a U B

COOCTBEHHUS KamuTajl KaKTo cJIcaBa:

IlBI/l?KeHI/Ie Ha OTCPOYECH JaHBbK

31.12.2019 OBJI OCK 31.12.2020
Ilacusu no omcpoyenu danvyu
O6mo: (221) 22 (199)
Axmusu no omcpouenu 0aHwvYuU
KomneHncupyemu oTIrycKu 10 10 5 15
Joxoau Ha ¢us.auna 1o wi.42
3KIIO 1 1 1 1
OuHaHCHpaHe 75 2 18 59
3aabIKeHus Ipu 15 4 2 17
TICHCHOHHUPaHE
Oo6uio0 akmueu: 101 17 26 92
31.12.2020 Il““(’;‘l‘;*z‘l“e na ""p""e(‘)' g;'{““‘ 31.12.2021
IHacusu no omcpouenu danvyu
Oobuo: (199) (199)
Axmusu no omcpouenu 0anvyu
Komnencupyemu otirycku 15 15
Joxoau Ha ¢u3. jauna mo 442 1 1
3KIIO
duHaHCcHpaHe 59 59
3apIDKeHUS IPU 17 17
MICHCHOHHUPAHE
Oo6wo akmueu: 92 92
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AKTHBHU ITO OTCPOYEHU JAHBIIN

31.12.2020 JIBuiKeHHe HA OTCPOUYeHHTe JaHbiu 2021r. 31.12.2021
BpemeHHa pasiuka yBeJIHUeHHe HaMaJleHHe
JlanbuHa Bpemenna | /lanbuyna | Bpemenna | Jlanbuna | Bpemenna | JanbyHa Bpemenna
OCHOBa pa3iuka O0CHOBA pasiuka O0CHOBa pasiuka O0CHOBA pasiuka

AKTHBH 110 OTCPOYEeHHU JAHBIHU

Hauncnenus 3a HEH3MOJI3BaH

IJIATEH OTITYCK 145 14 145 14

Hauwncnenus 3a 3aJbJDKCHUS KbM

MepcoHaa Ipu NeHCHOHUPAHE 176 17 176 17

duHaHCUpaHE 33 ABJITOTPaliHU

AKTHBH 585 59 585 59

Hauncnenus 3a HeM3IUIATCHU

JIOXO/IM Ha (PU3MYECKH JIIIA 12 1 12 1

OO0 AKTHBH: 918 92 918 92
JlaHpYHM aKTHBHU CE NPH3HABAT CaMO B CIy4yawWTe, IPH KOWTO IE Ce pealm3upa NaHb4YeH edekT upe3 Obaema
neganoa.
ITACHBMU I10 OTCPOYEHU JAHBLIU

31.12.2020 JBu:keHHe HA oTcpoyeHuTe aanbim 2021r. 31.12.2020
BpeMeHHa pasiuka yBeJIHUEHHE HAMaJleHHe
JanbyHa Bpemenna Janbyna | Bpemenna | JlanbuHa Bpemenna JlanbuHa Bpemenna
OCHOBa pasinka OCHOBAa pa3iuka OCHOBa pasinka OCHOBa pa3iuka

IIacuBH 110 OTCPOYEHH JAHBIHU

AMopTu3anuu 1984 199 1984 199

OO0 NaCHBH: 1984 199 - 1984 199

HpI/I MPpU3HABAHC HA OTCPOUYCHUTE JaHBYHU aKTHUBU € B3€Ta NPEABU BEPOATHOCTTA OTACIHUTE PA3JIMKHU J1a UMAT
06paTHO IMPOSABJICHUC B 6"I)ZLCIII€ 1 Bb3MOXXHOCTHUTC Ha APYKECTBOTO Jla ITCHECpHUpPA JOCTAThbUHA JaHbYHa reyajuoa.

12. UmoTH, MAIIIMHHU U CHOPBIKEHUS

OTYeTHA CTOHHOCT:
Ha 1 stayapu 2020r.
[punoburn

Tpauchepu

Ornucanun

Ha 31 mexemBpu 2020 r.
[punoburu

Tpaucoepu

Ornucanun

Ha 31.03.2021 r.

AMopTu3anu:
Ha 1 snyapu 2020 r.

Hauuncnena amopTu3amus 3a TonHAaTa

Ornucana
Ha 31 gexempu 2020 r.

Hauuncnena amopTu3amus 3a ronHaTa

Ormnucana
Ha 31.03.2021 r.

BanancoBa croiiHocT:
Ha 1 sayapu 2020 1.
Ha 31 nexemspn 2020r.
Ha 31.03.2021 r.

3eMu u Maivnu u Pa3xonu 3a
crpaau obopynBaHe  mpugoOWBaHe 0610
XUl 8. XU 8. Xui. Ji8. XU Ji8.
4,781 11,436 812 17,029
142 5,566 5,708
662 (662) 0
(31) (31)
4,781 12,209 5,716 22,706
92 138 230
8 (8) 0
4,781 12,301 5,846 22,928
3,093 8,330 - 11,423
167 730 897
31) (31)
3,260 9,029 - 12,289
42 197 239
3,302 9,226 - 12,528
1,688 3,106 812 5,606
1,521 3,180 5,716 10,417
1,479 3,075 5,846 10,400
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3emume u cepadume na opyscecmeomo kvm 31 mapm exmousam:
e 3emu Ha croitHocT 446 xu B (2020 r. 446 Xui. 1B);
e Crpamu, ¢ 6anancosa croiroct 1,033 xmit. 18(2020 r.: 1,075 xmn.uiB.). YacT oT TsX ca MpeoneHeHn
mpe3 2003t n umat kpM 31.03.2021 r. npeoneHpueH pe3eps B pazmep Ha 151 xu. iB.

Mawunu u 06opyodsare Ha IPYKECTBOTO KbM 31 MapT BKIHOYBAT:

* MammnHu u obopyzaBane ¢ 6anancoBa croitHoct 2,581 xuin.is. (31.12.2020 r.: 2,676 xuin.jB.);
* TparcnopTHHU cpezacTBa ¢ OamancoBa croiHocT 88 xmris. (31.12.2020 r.: 102 xwn.aB.);

* CromaHCKU MHBEHTap ¢ ObaynaHcoBa croitHocT 29 xmn.is. (31.12.2020 r.: 30 xuin.7B.);

¢ llpyru JIMA c 6amancosa croitHocT 52 xmn.is. (31.12.2020 r.: 40 xun.71B.);

Paszxooume 3a npudobusane na ovacompatinu mamepuannu akmueu kpM 31.03.2021 r. BritoYBar :
* pasxoau 3a CMP 1,357 xun.us. (31.12.2020 r.: 1,248 xwn.oB.);
* pasxoju 3a MauuHu U o6opyasane 4,477 xun a8 (31.12.2020: 4,457 xun.nB.)

* pasxo/u 3a NpUIOOHBaHe Ha TIporpamMuu mpoaykTy - 10 xum.is. (31.12.2020 r.: 10 xu. 71B.).
duHaHCHPAHETO € 0T COOCTBEHH U NIPUBIICYECHH CPENICTBA.

KsM 31 mapt 6anancoBara CTOHHOCT Ha MaIllMHH, ChOPBKEHUS 1 000py/IBaHE BKIIIOYBA MAIIMHKI U 000py/IBaHE,
3aKyTIeHH I10 IOTOBOPH 3a (MHAHCHPAHE IO ONepaTHBHA Iporpama ,,Pa3BuTHe Ha KOHKYpEHTHOCIIOCOOHOCTTA Ha
Obnrapckara nkonomuka 2007-2013 r.” u onepaTuBHa nporpama "MHoBaimu u KOHKypeHTocnocoonoct" 2014-
2020 xakTo cienpa:

* 32 anpeTypHO Mpou3BoACTBO Ha ctoiftHocT 0 x.JiB. (31.12.2020 r.: 0 x.71B.);

* 32 THKaYHO MPOM3BOJICTBO Ha cToWHOCT 648 Xt nB. (31.12.2020 r.: 713 xui. 1B.);

/pyzu oannu
OTyeTHaTa CTOWHOCT Ha HAITbJIHO AMOPTU3UPAHHUTE JBITOTPAHN MaTepHaHU aKTUBH, KOUTO CE M3II0JI3BaT B
JIEWHOCTTA Ha JIPY>KECTBOTO O TPYNH aKTUBH € KaKTO ClIe/IBa:
* Crpamu — 164 xuon. nB. (31.12.2020 r.: 164 xm.JB.);
* Mamiunu, chopbxenus u obopyasaue — 6,175 xun. nB. (31.12.2020 r.: 6,076 xu. 11B.);
* Tpauncmoptau cpeacta — 458 xui. 8. (31.12.2020 r.: 331 xui. 1B.);
* Cromancku nuBentap — 14 xwi. 8. (31.12.2020 r.: 14 xu. 118.);

 Ipyru — 146 xwo. nB. (31.12.2020 r.: 146 xwn.mB.).

Ksm 31.12.2020 r. HIMa UITOTEKH Ha HEJIBIKIMH UMOTH BBB BPB3Ka C JOTOBOPEHH 3aeMH H OAHKOBU
obpapadtu (31.12.2019 r.: 0 xuu. 18.).

Obe3yenxa Ha UMoOmu, MAUWUHU U CHOPBIHCEHU

Kbm 31.12.2013 1. e U3BBpIICH MperJie/l ¥ OlieHKA 3a 1IEHOBH IIPOMEHH Ha crpaauTe, a kbM 31.12.2015r e uzpbpiieH
TaKbeB Tperie] ¥ Ha KIOYOBUTE MALIMHHTE U CHOPBKCHHUS ChC CHICHCTBHETO HAa HE3aBUCHMH JIMICH3UPAHU
omenutenu. Kem 31.12.2020 r ppKOBOJACTBOTO Ha JPYKECTBOTO OTHOBO € HAIIPABIIIO aHAN3 HA IIEHOBHUTE IIPOMEHHU
3a KIIOYOBHTE MY aKTHBHU U € OIPEICINIO0, Ye He Ca HaJMLEe HHANKATOPH, Y€ OalaHcoBaTa CTOMHOCT HA aKTHBHTE
HaJIBHILIaBa TSIXHATA BH3CTAHOBMMA CTOMHOCT WM Y€ MMa OCHOBAHHWE 3a M3BBPIIBAHE HA NMPEOLCHKA MK 00e31IeHKa
Ha aKTHBHTE NPE/N U3THYAHE Ha MPUETHs] 00NYaeH NEPHOJ OT MeT TOANHH.

Jluzunzoeu oeiinocmu na dpyofcecmsomo U HAYUHA HA MAXHOMO om4yumane

JpyXecTBOTO HaeMa TPAHCIOPTHU CPeICTBa. JOrOBOpHTE 3a JIM3WHI 3a TPAHCIIOPTHH CPEICTBA CE CKIIFOYBAT 3a
(ukcupan nepuop ot 4-5 roguau. CpoOKbT Ha JIM3UHTA € ONpPENENIeH Ha HUBO OTJICICH JOTOBOP. 3a JOTOBOPH 3a
JIM3MHT Ha TPaHCIIOPTHHU CPEJCTBA € ONPEEINIIO, Y€ CPOKBT HA JIM3MHIUTE Ca PeajiHO ONpe/elieHUTe B JJOrOBOpa
cpokoBe. JIoroBOpuUTE 3a JM3WHT HE ChIbPXKAT Kay3a 3abJDKUTCITHU TIOKA3aTeI U ChOTHONICHHSA. JIM3UHTOBUTE
0a30BM aKTHBM HE MOTaT Ja OBIAT HW3MOJ3BAHU KAaTO OOE3MEYCHHE 10 JAPYTH JOroBOpU. [IpyKecTBOTO HsAMa
HeﬁCTBaH_IH JIM3VUHTOBU JOT'OBOPH 3a NPEOTAABAHC HA JIM3UHI' HA aKTHUBU C IIPAaBO Ha IMOJ3BAHE U HE Ca U3BHPIIBAHU
CIICNIKH 3a MPOoJIaxk0Ou ¢ 0OpaTeH JIM3HUHT .

KparkocpouHu JH3MHIOBH JOTOBOPH Ca JHM3MHTOBH JOTOBOPH, YHHWTO CPOK € 70 12 Mecena, BKIIOUUTEIHO.
JoroBopute 3a HaeT UMOT OT J[py>KE€CTBOTO € KpaTKOCPOYEH, ChIVIACHO YCIOBHUSTA Ha JOTOBOpA M OIIMUTE 32
YIOBJDKaBaHE U MPEKPATIBAHE.
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Onuuu 3a ydwz.m'aeaue u onyuu 3a npekpamseamne

Omnuun 3a yopKaBaHe M MPEKpaTABaHE ca BKIKOYEHH B YacT OT JOTOBOPHTE 3 JM3HWHT Ha TPAHCIOPTHH CPEJICTBA.
Te3n onmuu ca BKIIOYEHM C L€ MaKCUMAaJHO Ja C€ YBEIWYM I'bBKABOCTTA IPU YIPABICHUETO Ha JOTOBOPHTE.
OCHOBHA 4acT OT OIIMUTE 3a yAbJDKaBaHE M IpeKpaTsBaHe Morar Jia ObIaT yNpaKHEHH MO B3aHMMHO ChIVIACHE OT
JM3WHTOIaTENs ¥ TM3UHT OTIOydaTels.

[oTennmanaure U3XOAAIM OBACIIM MAPUIHW MOTONHM HE Ca BKIIOYCHH B 3aJBJDKEHUSATA 3a JIM3UHT, 3aII0TO
PBKOBOJICTBOTO Ha J[py:KeCTBOTO MpELIeHsABa, Y€ HE HAJMIIe 3HAYUTENIHA CTENeH Ha CUTYPHOCT, Y€ JOTOBOPUTE 3a
JIM3UHT 1I¢ OBAAT YIBIDKCHH.

Te3u MPEANOJIOKEHU CE€ MPEPA3TIIC)KIAT, aKO HACTHIHN 3HAYUTCIHO CHOUTHE WM 3HAYUTEITHO 06CTO§ITCHCTBO,
KOCTO OKa3Ba BJIUAHUEC BbPXY MPCANOJIOKCHUATA U aKO TOBA cu0uTHE € B PaMKUTE Ha KOHTPOJIa Ha ﬂpy)KGCTBOTO.

JIM3UHIOBH neifmocrn Ha IPYKE€CTBOTO U HAYMHA HA TAXHOTO OTYUTAHE
ﬂpnyCGCWIGOWlO Kamo ausun2o0amen Ha onepamueeHr 1u3une

Jpy>XecTBOTO OTAaBa MpPH YCIOBHSTA HA ONEPATUBEH JIM3UHT YacT OT MPUTEKaBaHUTE MHBECTUIIHOOHU UMOTH U
9acT OT UMOTH.
Ha omepartuBeH JM3MHTL ca OTHACHH CJIEJHUTE aKTHBU Ha JpykecTBOTO pe3 2021 r:

CronaHcku
Crpaaun xs;l;;i:““e Tp:;c;;l;;““ MHBEHTap U Oo6u10
Apyru
OT4eTHA CTOMHOCT KBM:
01.01.2021 4,251 534 265 5,050
YBenu4eHUs/ IPUI00UTH
31.03.2021 4,251 534 265 5,050
Hatpynana amopTusanusi KbM:
01.01.2020 1,061 177 93 1,331
Pasxou 3a amopTH3anus 30 9 4 43
OTnucana aMmopTU3alus
31.12.2020 1,091 186 97 1,374
Banauncosa croiinoct 01.01.2021 3,190 357 172 3,719
Bamancosa croiinoct 31.03.2021 3,130 348 168 3,676

B mpenxomnata roanMHa, APYKECTBOTO KaToO JM3MHTOAATENl € INPU3HABAIO M TpeacTaBsuio B bamanca keM
"WHBeCTUIIMOHHN VIMOTH ,, IBATOTPaifHN MaTE€pPHUATHN aKTHBH IO JOTOBOP 32 OIPETHBEH JIM3HHT .
CpoxbT Ha JIM3UHTa € OIpeJNesieH Ha HHUBO OTAEICH JOTOBOp. BCHYKHM IOTOBOpH 3a ONEpaTHBEH JU3UHT HE
CBHIBPXKAT YCIIOBHS 3a NpepasriiexJaHe Ha KiIay3uTe IO JIOTOBOpPA, B CiIydail, 4e JM3HHIONONYYaTeN ST YIPaXHH
HETOBHTE OIIIHH 3a IMOJHOBsIBaHEe. JIM3HHTOMONYYaTe AT HAMa ONIHUS 33 MPUI0ONBaHEe HA HMOTA CJIe]] U3THYaHe Ha
Cpoka Ha JHU3MHTA./[orOBOpHTE 32 OmepaTHBEH JTU3WHT HE CHIBPKAT Kiay3a ChC 3aTBDKATCITHH MOKA3aTeld U
cboTHOUIeHUs. JIu3uHroBHTE 0a30BM HEe MoOraT Aa ObJaT M3IOJ3BaHM KaTo O00e3NedeHHe IO JAPYIU JOTOBOPH.
JpyecTBOTO HsIMa JieiicTBAIM JIM3MHTOBH JJOTOBOPH 32 MPEOT/IaBaHe Ha JIM3UHT Ha aKTHBHU C NIPAaBO HA IOJI3BAHE U
He ca N3BBPIIBAHM C/ICJIKHU 3a MIPOJIAKOH ¢ 00paTeH JIM3UHT .

Herapantupanara ocraTbuHa CTOMHOCT He IIPEJCTABISABA 3HAUUTENICH PUCK 3a IPYKECTBOTO, U Th KaTo ca
CBBpP3aHU C MMOTH, B MECTOHAXOXXICHHE, B KOETO ce HaOII0IaBa MOCTOSHHO YBEIMYEHHE Ha CTOHHOCTTA Ipe3
nocyeiHuTe 2 roguHu. J[py»KeCcTBOTO HAMa WHIUKALINH, Y€ Ta3W CUTYalUs LI Ce IPOMEHH.

[IpuxoauTte OT ONEpaTHUBEH JIU3UHT BKIIOYEHH B OTYETA 32 BCEOOXBATHHMSA I0XO Ca CIICIHUTE!

2021 2020 r.
[puxonu o pUKCHHAPH TUIAIIAHHS -TIPUIIOKEHHE 57 67
[Iprxonu 1Mo NPOMEHJIMBM JIM3WHIOBH IUIALIAHUS, PA3IMYHU OT HHICKCH U
HPOLIEHTH
Ob1o : 57 67
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13. UuBecTHLMOHHH UMOTH

BanancoBa croiiHocT Ha 1 ssHyapu
[punoburu

Otnucanu

Hauucnena amopTusanus 3a roguHara
OTnucana aMOpTH3AIIHS

banancoBa croiiHocT

Ha 1 sHyapu oT4eTHa cTOMHOCT
[Mpunoburn

Ha 31.12 orueTHa cToiHOCT
Hatpynana amopTH3anus 3a nepuoja

banancoBa croiiHoCT

2021 2020
XUJ. 116. XUJ. 118.
3,719 3,880

- 11

(43) (172)
3,676 3,719
2021 2020
XUJ. 116. XUJ. 186.
5,050 5,039
11

5,050 5,050
(1,374) (1,331)
3,676 3,719

JlpyecTBOTO OTJaBa 3a BPEMEHHO M BBH3ME3JHO MOJ3BAHE CTpagd M 00OpyJBaHE Ha ABIIEPHO NPYKECTBO U
TPEeTH CTpaHH, olepHpaiu Ha Teputopuara Ha MAK A/l

[Ipe3 oTueTHHS TEpHO TPUXOAWTE OT HAeM Ha WHBECTHIHOHHU mMoTH ca 299 xmi. meBa (kpMm 31.12.2019 r.:

311 xuun. nB.).

AMOpTI/I3aHI/IHTe Ce M3UMCIIIBAT Ha 0a3a Ha JTUHEHHUS METO/J 3a CpOKa Ha MOJIE3HUSA )KMBOT HAa HHBCCTULITUOHHUTEC

UMOTH. [10I€3HUAT )KUBOT HA BKIIOUCHUTE B VMHBECCTULIUOHHUA UMOT aKTHUBU € OIPEICIICH, KAKTO CJICABA:

Crpagun

14. IbaroTpaiiHu HeMATEPUATHH AKTUBH

OT4YeTHA CTOHHOCT:
Ha 1 snyapu 2020r.
TlocTenunu

Ha 31 nexemBpu 2020 r.
TlocThounu

Ha 31.03.2021 r.

AMopTH3anus:

Ha 1 snyapu 2020 r.
TlocTenunu

Ha 31 gexemBpu 2020 r.
TlocTenunu

Ha 31.03.2021 r.

banancoBa cToiiHOCT:
Ha 1 sinyapu 2020 r.

Ha 31 nexemspu 2020 r.
Ha 31.03.2021 r.

IToJie3eH :xUBOT

40 roanHA
[IpaBa
BBPXY
COOCTBEHO [Iporpamuu Hpyru

CT TIPOLYKTH AKTHBHU O6mmo

Xui. 118. XU 116. Xui. 116. Xul. 118.

13 105 91 209

13 105 91 209

13 105 91 209

10 97 86 193

8 2 10

10 105 88 203

10 105 88 203

3 8 5 16

3 0 3 6

3 0 3 6

Ot4yeTHATa CTOMHOCT Ha HAITBJIHO AMOPTU3UPAHUTEC HEMATCPHUAJIHU ABJIT OTpafIHPI aKTHUBH, KOUTO CC
II0JI3BAaT B ,I[eﬁHOCTTa Ha JpYy>KECTBOTO IO I'PYIH aKTHUBHU € KAKTO CICABA.
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* IpaBa BbpPXY MHTENIEKTyalHa coOcTBeHOCT — 6 Xt B. (31.12.2020 r.: 6 xmi.11B.);

* nporpamuu npoayktu — 105 xui. nB. (31.12.2020 r.: 105 xui.us.).
 apyru — 86 xw. siB. (31.12.2020 r.: 86 xu. 11B.).

15. ®uHAHCOBHM AKTHBH

JbArocpoyHr WMHBECTUIMHM B JBUICPHU JPYKECTBa, 2021 2020
OTYHTAaHU 110 ce0ECTOWHOCT

Xun. 8. Xun. 8.

MAK-B EOO/ 100% 5 5

MAK EIY I EOOJT 100% 1 1

6 6

MAK Al ochlecTBsBa NpsK KOHTPOJ BbPXY U30pOCHHUTE MO-TOpE APYKECTBA.
[IpeaMeThbT Ha NEHHOCT Ha IBIICPHATE APYXKECTBA U JaTaTa Ha NPUIOOMBAHE € KaKTO CIIeBa:

e _MAK - B* EOO/], npenmer Ha aedHOCT: KoH(pekuuoHMpaHe Ha wu3jenus. Jlata Ha mpupoOnuBaHe—
13.06.2002 r.

o MAK Eitu /Iu*“ EOO/I, npenMeT Ha ISHHOCT: XOTSIUEPCTBO M PECTOPAHTHOPCTBO. JaTa Ha mpumoOuBaHe —
09.06.2014 .

Ha Bcsika mata Ha oTueTta 3a (bI/IHaHCOBO CbCTOAHUE PBKOBOJACTBOTO IPpaBU aHAJIU3 U OLICHKA AJaJIM ChIICCTBYBAT
HWHAUKATOPH 3a 0663H€HKa Ha HCTOBUTC MHBCCTUIHHU B IBbLICPHU APYIKCCTBA.

Karo ocHOBHM wHAWKaTOpHm 3a OOE3IEHKAa ce MpHeMaT. 3HAYUTEIHO pexylmpaHe Ha obema (Ham 30%) w/wmmm
MPEyCTaHOBSBAaHE ICHHOCTTAa Ha JPYXECTBOTO, B KOETO € HHBECTUPAHO, 3aryOM Ha Ia3apd, KJIUCHTH WJIH
TEXHOJIOTMYHU MpoOJeMH; OTYUTAaHE Ha 3aryOW 3a TMO-TPOABDKUTENCH TMepuoa OT Bpeme (Haj Tpu
TOJIMHM);0TYUTAHE Ha OTPUIIATEIHU HETHU aKTHBY WUJIM aKTHBH TOJ PETUCTPUPAHUS OCHOBEH KaHTall; TCHICHIIUU
Ha BJIOIIIABaHE HA OCHOBHU (PMHAHCOBH ITOKA3aTEIN

TecToBeTe U MPEICHKUTE HA PHKOBOJCTBOTO 33 00€3IeHKA HA WHBECTHIUHUTE B IBUICPHUTE MPEINPHUATHS KbM
31.03.2021 r. ca HanpaBeHU KaTO € M3MOJI3BAIO KPUTEPUU OTHOCUTEIHUAT JISUT Ha CTOWHOCTTA Ha MHBECTUIMUTE B
COOCTBEHMS KaluTal Ha IbIICpHHUTE Apy)kecTBa. OT HANpPaBeHHs aHAIM3 € BUIHO, Y€ [eja Ha WHBECTHLHHUTE B
COOCTBEHHMS KAIUTall Ha JPYXKECTBATa, B KOMTO ca HAalpaBeHH HapacTBa, KOETO 3a pbhKoBoAcTBoTO HAa MAK Al €
MHAMKALYS 32 JIMICA Ha MPEIOCTaBKY 33 00e31eHKA.

16. Hetexkylus TbProBCKH M APYrd B3eMaHUs

2021 2020

XU 18. XU Ji8.

IpemocTaBeHn IbArOCPOUHH 3aeMu (TP. CTPAHH) 43 41
43 41

[pengocraBeHUTE JABITOCPOUHM 3a€MH Ha TPETH JIMIA Ca C LeJl MmojanomMarane 3a (MHAHCHpaHe Ha JAEHHOCTH Ha
TE3U NPEANPUATHS 10 OO CTPATETUUESCKH [SITH.
» Jlorosopen pa3mep 50 xuit. 1B;.; muxBeH npoueHT — 4,0%; naxex — 19.02.2020 r.; cango xkpm 31.12.2020 r. — 40
XWJI. JIB. T'JIaBHUIIA U 3 XUIJI. JIB. JIUXBHU.

KoM 31.03.2021 HsiMa mpeoCTaBeHH 3aeMU Ha JBIICPHH IPYKECTBA.

17. Martepuannm 3anacu

2021 2020

XU J16. XUJ. Ji6.

Marepuanu (o ce6ecToiHOCT) 2,844 2,731
Croku (110 TIO-HUCKATa OT Ce0ECTOMHOCT U HETHA peaM3upyeMa CTOMHOCT) 523 140
HesaBbpiieHo nponsBoICTBO 1,081 828
Ipoxykuus 2,228 2,780
6,673 6,479
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PwroBoncTBOTO Ha [lpyskecTBoTO cunTa, ue kbM 31.12.2020 r. marepuanHuTe 3amacu MoraT Ja ObJar pealu3upanu
MIOHE M0 TSIXHaTa ce0eCTOMHOCT.

18. Tekylu THProBCKH U JPYTH B3eMAaHUS

2021 2020

Xui. 18. Xui. 8.

THProBCKH B3eMaHUS 1,022 1,510
TBHpProBcku B3eMaHUs OT CBBP3aHHU JIUIIA 2,082 51
IIpenocTaBenu aBaHcH 341 313
[pennnaTenu pa3xoau(3acTpaxoOBKH U aDOHAMEHTH) 22 31
B3emaHnust 1o nMpeIoCcTaBeH  ACIO3UTH 3a rapaHIiy 11 20
Hpyru 23 3
3,501 1,928

TBproBckuTe B3eMaHHs HE ca JMXBOHOCHU M OOMKHOBEHO €a ChC CPOK Ha ruiamane 10 15-90 nuu.

B3emanusTa 1o jeno3utu 3a rapaniu ca: B nesa — 20 xwn.as. (31.12.2019 r.: 20 xun.nB) u B eBpo — 0 1B.
PBKOBOJCTBOTO € MpEleHMI0 Ha 6a3a HANpaBeH aHau3 ChOOPA3HO KPUTEPHUTE 33 PUCK OT KPEAUTHHU 3aryOw, ue
TakWBa He chIlecTBYBaT KbM 31 mexemspu 2020 r.

19. Jlanbuu 3a Bb3CTAHOBSIBaHE

2021 2020
Xui. 18. XU 8.
JIJIC 3a Bb3CTaHOBSIBAaHE 7 5
7 5
20. Hapnqlm Cpeacrea 1 KPpaTKOCPOYHHU ACMO3UTH

2021 2020
XUl 116. XU 8.

[Mapuunu cpencTBa B pasIuIAIATEIHA CMETKH,HETO OT
o0e3leHKa 428 1,604
[Mapuynm cpenctsa B Opoit 8 5

bnokupanu mapudHM cpeicTBa BBB BPB3Ka C HM3Aa/CHU
aKpeAUTUBU - 1
436 1,609

[TapuuHuTe CpencTBa B OAHKOBH CMETKH CE€ OJIMXBSIBAT C IUIABALIM JIMXBEHU MPOIICHTH, Oa3MpaHu Ha JHEBHHTE
JIMXBEHH MPOICHTH 1Mo 0ankoBu neno3utd. Kem 31.03.2021 r. croiiHocTTa Ha mapu4HuTe cpenactsa ¢ 436 xui. B,
(31.12.2020 r. : 1,609 xu. 1B.).

[TapuuHuTe cpencTBa B Kaca ca B JieBa -4 XWIJIB. M B €BPO -4 XHILJIB.

[Napu4HUTE CpeACTBA MO pa3IUIalaTeHUTe CMETKH ca: B jieBa — 188 xmmae. (31.12.2020 r.: 1,062 xun.jis.), B
eBpo — 238 xun.js. (31.12.2020r.: 541xui. 1B.), B watcku gonapu — 2 xuwi.Js. (31.12.2020 r.: 2 xun.js.).

Bnoknpanute nmapuyHHTE CpEACTBa Ca IO W3IAJEHU aKpeJUTHBM B LIATCKM JoJlapu ca B pasmep Ha 0 iB
(31.12.2020 r. : 0 xuu1. J1B.).

B pesysraT Ha HanpaBeHUTE aHAIN3U U NPUIIOKEHATa METO/AMKA 33 N3YMCIICHHE HA OYaKBaHU KPEAUTHU 3aryou
Ha TApUYHU CPEACTBA M EKBHBAJCHTH, PHKOBOJCTBOTO € OIpENeNio, 4e He € HeoOXonuma oOe3leHKa Ha
MapUYHHUTE CPEJICTBA M EKBUBAJICHTH. 1lopasy TOBa JPYKECTBOTO HE € MPU3HAJIO0 TPOBU3Ms 3a O0e3leHKa 3a
OYaKBaHHU KPEAWTHH 3ary0H Ha MAPUYHU CpeacTBa U ekBuBasieHTH KbM 31.03.2021 r. u 31.12.2020 .

21. OcHOBeH KANUTAJ U pe3epBHU

OCHOBEH KaImuTaj
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CoOCTBEHHSAT KalIMTAIl Ha I[py)KeCTBOTO C€ CbCTOU OT:
OCHOBEH KaImuTaj BKJIFOYBAI .
PeFI/ICTpI/IpaH KarnuTal — MpeACTaBCH M0 HOMUHAJIHA CTOMHOCT ChITIAaCHO C’I),HG6HO PCUICHUC 3a perucTpanms.

HeBnecen kanuTam — MpeaAcCTaBJiIBa HECBHECECHATA YaCT OT OCHOBHUS KallUTaJl IO HOMHUHAJICH pa3sMeEp.
I/I3KyHeHI/I coOCTBEHHU AKIUU- NPpEACTaBCHU 110 CTOMHOCTTA IJIaTEHA 3a 06paTHOT0 HpI/IZ[OGI/IBaHe.

Perucrpupan kamuran

2021 2020

Xus. 18. Xuj. 8.

404.721 Opost OOMKHOBEHH aKIMM C HOMUHAJIHA CTOMHOCT 1 JIB. BCsiKa 405 405
8 M. 4 ObPIHCAHU O MUHOPUMAPHU AKYUOHEPU 41 41

Bcuuky 00OMKHOBEHHM aKIMM ca M3LUIO IUIATeHH. AKIMUTE Ha APYKECTBOTO Ca OOMKHOBEHH, OE3HAIMYHH C IIPaBO
Ha MoJIy4aBaHe Ha JIUBHJICHT U JIMKBUJIAIIMOHEH JISUT U ca PErMCTPUPaHy 3a ThproBus Ha bbiarapcka ¢ponmosa 6opca
— Codust ALl

W3zuncnsBanero Ha goxona Ha akmus KbM 31.03.2021 ce m3pwpmiBa Ha 0a3a Ha HETHaTa Iedyaiba U CPEIHO
nperersienuns 6poit akimu kM 31.03.2021. Hetnust Joxox Ha akius ¢ 3,32 nB. (31.12.2020 r : 0,49 18.)

PesepBu BrIItOuBaIy:

OO0mmm pe3epBu — 00pa3yBaHU OT paslpelelieHne Ha TevainOa ChIVIAaCHO M3MCKBaHMATa Ha THProBCKHS 3aKOH Ha
PBbarapus u ycraBa Ha APYXecTBOTO ca B pasmep Ha 53 xum. jB. (31.12.2020 r: 53 xun. JB.) U HpeCTaBIsIBaT
¢donn PesepseH, koiito ce hopmupa 1Mo M3MCKBaHe Ha THProOBCKUS 3aKOH M yCTaBa Ha JIPYKECTBOTO, U BKIIIOYBA
CYMH OT pasmpejereHue Ha nevyanbara 3a Gpon Pesepsen B pasmep Ha 53 xwi1. niB. (31.12.2020 r.: 53 xui. jB.)

JlobIIHUTENHY pe3epBH — 00pa3yBaHU IO PElICHUE Ha 00LmIOTO ChOpaHHEe Ha JPYKECTBOTO OT paslpeleieHHe Ha
(hMHAHCOB pe3yJiTaT U peBajopu3allys Ha aKTUBHU U TIACUBH /TIper3uucieHue 3a cBpbxuHuanys / kpM 31.12.1997r.

PesepB oT mocnenBamy OLeHKH Ha akKTUBH - (OPMUpPAH OT M3BHPLIBaHU NpeoleHku Ha aktuu a0 01.01.2002r no
JIEHCTBAIIOTO 3aKOHOAATEJICTBO U €AHOKpAaTHA OlleHKa Ha akTUBHU KbM 01.01.2003T.

JIpy>KecTBOTO € MpHEN0 CYETOBOJHA TOJIMTHKA Jla OTpa3siBa KOPEKLUH OT MPOMSHA HAa CYETOBOJHA IMOJIUTHUKA U
(hyHAaMEeHTATHH TPEUIKH Ype3 KOPUTHUPaHe Ha CallIoTO Ha HepaslpelielieHaTa neyanda B OTYETHHS IEPHOI.

Pesepsu
Peseps ot
HoCJIeABAlLL O6uwm Hpyru
U OICHKH pe3epBH pe3epBu 06110
Xui. 118. XU 116. Xul. 118. Xun. 18.
Ha 1 snyapu 2020 r. 162 53 8,321 8,536
Jlpyru HaMaJleHHst (11) (11)
Ha 31 gexempu 2020 r. 151 53 8,321 8,525
Jpyru HamaneHus
Ha 31 mapr 2021 r. 151 53 8,321 8,525

duHaHCOB pe3yaTaT BKIIOUBAIL:

Hepasnpenenena kbM natata Ha (MHAHCOBMS OTYET HATpYyIIaHa Medasioa OT MPEaX0JHN TIEPHOJIH.
Henoxpura kbM faTata Ha QUHAHCOBHS OTUYET HATpyIaHa 3aryda OT MPEAXOIHH IIEPHUOAH.
[lewan6a/3aryba ot neproaa.

OcHoBHaTa [CJI Ha YOPaBJICHUETO HAa KalldTaJla Ha I[py)KGCTBOTO € Aa CcC Oocurypu crabuieH KpEeAUTCH pCﬁTHHF u
KalluTaJIOBU MOKAa3aTeJ/In, € OTJICA MPOABIIKaBalllOTO Q)yHKHHOHPIpaHC Ha Ou3Heca u MaKCHUMU3HUPAHC HA CTOMHOCTTA
MYy 3a aKIJTUOHCPUTE.

JpyXecTBOTO cieau COOCTBEHHUS CH KalWTaJl Ype3 peaju3hpaHus (UHAHCOB pe3yiTaT. 3a OTUETHHS MNEPUOJ
CTPYKTypara € KakTo CJIe/Ba:
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DHHAHCOB pe3ynTaT 31.03.2021 31.12.2020
XU 8. XUJL. 8.
Hepasnpenesnena neuajoa 9,420 4,988
HerHna neuyanoa 1,344 4,432
10,764 4,996
CpenHormnpereriicH Opoit akuuu 404 721 404 721
Heren goxon Ha akuus 3,32 10,94

22. baukoBu 3aeMu

JAbArocpoyHn 6AaHKOBM 3aeMH

2021 2020
XUJl. Ji6. XUuJ. J6.
3aIL’LJ'I)KeHI/I$I 10 3a€MH 32 38
32 38
ﬂbﬂeocpoqﬁume OanKosu 3aemuy BKIIOYBAT:
Hueecmuyuonnu 3aemu 31.03.2021 31.12.2020
Buo sanyma  Jlozoeope Iaoesxnc Mwvnzocpoun  Kpamxocpo Oowo Mvnzocpoun  Kpamkocpo Obuwo
Ha cyma a wacm uHa yacm a wacm YHa yacm
Ha 3aema
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
€Bpo 66 20.08.2022 10 22 32 16 22 38

Ha 17.09.2019r e ckirouen goroBop ¢ OBb 3a 0aHKOB KpeIUT ¢ HHBECTHIIMOHHA IIE B pa3Mep 34 XHil eBpo Mmpu
mxBeH nporeHt TpuoMecedeH EURIBOR mmtoc Hagbaska 1,8% , Ho He mo-manko ot 1,5% u cpok Ha moracsiBaHe
20.08.2022 r. K»m 31.03.2021 ocTaTHKBT 32 H3ABIDKaBaHe € B pa3Mep Ha 32 xui JiB. 3a o0e3neueHIe Ha B3¢MaHETO
B [10J13a Ha OaHKaTa € y4pe/IeH 3aJI0T Ha B3EMaHHs 1 TPAHCIIOPTHH CPEICTBA.

KpaTkocpounu 6aHKkoBM 3aeMu

I(pamkocpouﬁume bOanKo8U 3aemu BKIIOYBAT:

Buo eéanyma /Jlozoeopena Haoeaxnc 31.03.2021 31.12.2020
cyma
'000 BGN'000 BGN'000
bankosu 3aemu (06vpopagpmu)
€BpO 750,000 10.07.2021 - -
eBpO 515,000 04.08.2021 - -

Ha 07.07.2020 r. e cxitoueH goroBop 3a 6ankoB kpenut ¢ OBb 3a o6opoTHu cpezctBa ¢ obuy auMut 750 Xun
eBpo mpu JuxBeH npoieHt TpuomecedeH EURIBOR mttoc HagdaBka 1,6% , Ho He mo-manko ot 1,30% u cpok Ha
noracsisane 10.07.2021 r. 3a obe3nedyeHne Ha B3eMaHETO B M0J13a HA OaHKaTa € yupeleH 0CoOeH 3aJI0T Ha MallluHH.
KuMm 31.03.2021 cangoto e 0 1B riaBHULA U JIUXBa 00II0

Ha 04.08.2020 r. e cxmoueH moroop 3a 6ankoB kpeaut -oBbpapadt ¢ JICK EAJl 3a 060poTHH cpeacTBa ¢ 001l
gumut 515 xuin espo npu muxsed nporent 1M EURIBOR mmroc wag6aska 1,6% , Ho He mo-manko ot 1,1% u cpok
Ha noracsieane 04.08.2021 r. 3a oOe3smneueHre Ha B3EMaHETO B M0JI3a Ha OaHKAaTa ¢ ydpeaeH OCOOCH 3ajor Ha
mammad. Canmoro keM 31.03.2021 e 0 5B ri1aBHHUIIA U THXBA 000
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. 23. HeTekyliM ThbProBCKHU H JPYTH 3aAbJIKEHUs

2021 2020
XUJ. 1186. XUJ. 116.

3ampoKeHus 32 JOXOMW Ha TepcoHalla HeTeKyIla
4acT 142 142
142 142

Jlbr20cpounu 3a0v10iceHUst KoM NEPCOHANA NPU NEHCUOHUPAHE

JBArocpoyHuTE 3aIBKEHUSA KbM MIEPCOHAA IPU NEHCUOHUPAHE BKJIIOYBAT CEralllHaTa CTOMHOCT Ha
3aIBDKEHUETO Ha JPY>KeCTBOTO 32 M3IUIAINIAHe Ha 00e3IIeTEeHNs Ha JINIa OT HAaeTHs IEPCOHAT KbM
JlaTaTta Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE MPU HACTHIIBAHE HA TICHCUOHHA Bh3PacT.

Cowriacto Kopekca Ha Tpyna B beirapust Bceku CIy»KHUTeN MMa MMPpaBo Ha 00e3IeTeH e B pa3Mep Ha J[Be OpyTHH
3aIIaTy IpU MEHCHOHUPAHE, a aKo ¢ pabOTHII pH ChIUs paboToaaten npe3 nocieaaure 10 roquau ot TpyI0BHS
My CTax, 00€3IIETCHUETO € B pa3Mep Ha MISCT OpyTHHU 3aIUiaTH KbM MOMEHTA Ha IeHCHOHMpaHe. ToBa € ruiaH ¢
nebunupanu goxoau ([Ipunosxenne Ne 28).

3a ompexpensHe Ha TE3W 33aTBJDKCHHUS APYKECTBOTO € HAINPaBWIO akTioepcka omeHka kM 31.12.2020 T, xato e
MOJI3BAJIO YCIYTHTE HA CEPTH(UIMPAH aKTIOED.

24. IlpaBuTejicTBeHH (PUHAHCHPAHUSA
[IpaBurencTBeHnTe GUHAHCHPAHU ca IO CKIII0YeHH JoroBopu ¢ MU mo omeparuHa mporpama OIl , VIHoBanmun
1 KoHKypeHTHocnocooHoct 2014-2020 r. u onepaTuBHa nporpama ,,Pa3zBuTne Ha YOBEIIKUTE pecypcu’
TabnuuaTa mo-101y npeacTaBs AArOCPOYHATa M KPaTKOCPOUHA YacT Ha MOJTy4YeHUTE (pUHAHCHPAHUS
10 BUIOBE:

2021 2020
XU 8. Xui. 8.

O®unancupane 3a JMA mno OIl ,HuoBauuu u
KOHKYPEHTHOCTIOCOOHOCT  TBJITOCPOYHA YaCT 262 262
®unancupane no OIT ,,PUYP* 125 125

®dunancupane no nporpama EPP-1-2019-1 BG

18 18
405 405

Ounancupaneto e mno OneparuBHa mnporpama ,JHoBamuMu U KOHKypeHTocmocoOHocT™  2014-2020,
cbuHancupana ot EBponeiickust cpio3 upe3 EBpomeiickus (oHI 3a pernoHalHO pa3BUTHE 3a TIPOEKT
,»110JJ0OpsiBaHE Ha TPOW3BOJCTBEHHWS KaNalUTET W TOBWIIaBaHE Ha EKCHOPTHUS moTeHmuan Ha "MAK" A]l -
l'abpoBo™ kakTo m mo OmeparwBHa mporpama ,.Pa3sutne Ha doBemkutTe pecypcu 2014-2020, mo Ilpouemypa
BG05M90P001-1.008: ,,/1006pu u Ge30macHA yCIOBUS HA TPYA .

31.03.2021 31.12.2020
Oouwo
Oouwo
[Mvnzocpouna wacm  Kpamkocpouna Mvnzocpouna Kpamkocpouna Xun. Jls.
Xun.JIg. uwacm Xun.Jle. Xun.Jls. uacm Xun.Jle.
Ipunobusane 262 112 374 262 150 412
Ha MalllMHU U
o0opynBaHe 3a
ThKa4YHO
IMpOU3BOACTBO
Hob6pu n 125 23 148 125 30 155
6e3omacHu
YCJIOBUS Ha
Y.L
duHaHCcHpaHe 18 18 18 18
110 Iporpama
EPP-1-2019-1
BG
405 135 540 405 180 585
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KparkocpouHara yact oT (puHaHCHpaHUsTa 1ie ObJe MPU3HATA KaTO TEKYI MPUXOJ Mpe3 cieapamuTte 12 mecena
OT JaTaTa Ha TOAWIIHNS WHINBUAYAJIECH OTIET 3a GHMHAHCOBOTO CHCTOSIHUE U € TPeICTaBeHa Karto ,,IIpaBuTencTBeHn

(uHaHCHpaHUT .

25. Tekyll THProBCKH H APYTH 3aAbJKEHUSs

2021 2020

XUJ. JI6. XUTL. 6.
TBProBCKH 3aIBIKCHUS KbM TPETH JIUIIA 1,368 1,434
TBProBCKY 3aIBIKCHUS KbM CBHP3aHHU JIUIA 494 731
[omy4yenn aBaHCH OT KITHEHTH 1,696 2,085
3arpinkeHue 1Mo (PMHAHCOB JIM3WHT TEKyIIa 9acT R -
3amboKeHne 3a JUBUICHT 113 116
BHOCKHM 10 3acTpaxoBKH 32 14

HApyru 1 1

3,704 4,381

Ilocouenure MO-rope THProOBCKU 3aAbJDKCHHATA HC Ca JTUXBOHOCHHU U O6H‘IaﬁHO, CC ypexKKaaTt B 30 wiu 90 JHCBCH
CpOK. 38.,I[T>J'I)KCHI/I$IT8. KbM [JOCTaBUMIIM Ca TCKYIIH, OC3IUXBEHH M ca 3a MNOJYYCHU Marcpuain H YCIYyIru.

I[py)KeCTBOTO HsAMa MMPOCPOUCHHN ThbPIOBCKH 3abJIZKCHUA .

Tonyuenume agancu om xnuenmu koM 31 IeKeMBpH ca TEKYLIX U ca 3a MOKYIIKA Ha TOTOBA MPOTYKIIHS.

26. laHbYHH 320 bJKEeHHS

2021 2020

XU 8. Xui. 8.

Kopmopatusen qanbk 42 42

Hanbk o 3/JADJI Tp.noroBopu 36 45
Jla=bIm BEPXY pa3xonu 3

JJ1C 3a BHacsiHE 45 124

MecTHHU HaHBLIU 18 3

143 214

JIaHBUHUTE U OCUTYPUTEITHUTE 3aIBJDKEHHS Ca JIMXBOHOCHU U CE€ YPEXKIAT B 3aKOHOBO YCTAHOBEHHUTE CPOKOBE.

27. 3aab/KeHUs KbM MepcoHasia

2021 2020

Xun. 1. Xui. 6.

3aabioKeHus 3a paboTHA 3a1uiaTa 145 145
3abDKCHUS] 38 HEM3IOJ3BAHU OTIYCKH W IBJDKUMHU

OCHT'YPOBKH 146 146
3axbioKeHUsT 338 JOXOJM TPH TICHCHOHUpaHe (TeKyna

4acr) 33 33

3a1bIDKCHUS] KbM OCHTYPHTEITHA HHCTHTYITHH 71 71

389 395
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28. Jloxoam HA MepPCOHAJIa MPH MeHCHOHUPaHe

CpriacHO OBATapCcKOTO TPYIOBO 3aKOHOJATENICTBO, J[py’KECTBOTO € 3aABJDKEHO Ja M3IUIATH Ha CIYXHUTEIUTE CH
IpU TEHCHOHHWPAaHE OT JBE [0 IIeCT OpYyTHM MECEYHHM 3alUIaTH B 3aBHCHMOCT OT IPOCIYKCHHS CTaxX B
npeanpusTueTo. Axo ciuyxuren ¢ padotun 8 MAK A/l B mpogbmwkenne Ha 10 roanHu, TOH morydaBa mecT OpyTHH
MECEYHH 3aIlIaTh MpU MEHCHOHHUPAHE, a ako € padoTwi Mo - Manko oT 10 roauHu — 1Be OPYTHH MECEYHHM 3aIUIaTH.
[TmanbT 32 JOXOIM Ha MEpCOHAala IIPU IIEHCHOHUpaHe He € QrHaHCHpaH.

KoMnoHeHTHTE Ha pa3XxomuTe 3a JOXOOHM Ha IEPCOHANA NPU NEHCHOHUPAHE, IIOCOYCHH B aKTIOCPCKUTE TOKJIATN U
MPU3HATH B OTYETa 3a JOXOIWTE M 3aIbJDKCHUATA, Mpu3HaTH B Oamanca kpM 31.12.2020 r. m 31.12.2019 r. ca

0000T11IeHN TT0-T0TTY:

Pa3xoam 3a 10X0/1M HA MePCOHAJIA IPH NEHCHOHUPAaHe

31.03.2021 31.12.2020

XUi. 8. XUiL. 118.
Pasxonu 3a TekyI cTax (21)
Pasxo/u 3a IMXBU (8]
Pa3xo/u 3a MUHAIT CTaX - YCIOBHU JTOXOIN 5)
Hertnu akTroepck /3aryGurnedanoun NpU3HaTH Mpe3 ToAnHaTa
KoMmoHeHTH Ha pa3XoauTe MO MJIAHOBE ¢ Ae(UHUPAHH, IPU3HATH B
0TYeTa 32 IOX0UuTe (27)
Edexkrtn or mocnexpamy OIEHKM Ha 3aJbJDKeHHATa KbM nepcoHana mpu  31.03.2021 31.12.2020
MCHCUOHUPAHE B T.4.

XUiL. 18. XU 18.
AxTroepcku neyanoun/3aryou oT npoOMeHH B IeMOTpad)CKUTE TPEIIOIOKESHIUS
AKTIOCpCKH TTe9anOn/3aryou OT MPOMEHH BbB (DHHAHCOBUTE MPEIIOIO0KCHUS 3
AKTIOEpCKH TTe9ai0n/3aryon oT KOPEKIUH, IbDKAIIN Ce Ha MHHAI OITAT 10
KoMnoHeHTH HA pa3XouTe MO MJIAHOBE ¢ e(PMHUPAHU, IPU3HATH B IPYTH
KOMIIOHEHTH HA BCEOOXBATHUS J10XO0/1 13

HpOMeHI/ITe B HACTOSIaTa CTOMHOCT Ha 3aJbJDKCHHETO 3a JOXOJAM Ha HACTH JIMIA Ipyu NEHCUOHUPAHEC Ca KAaKTO
clieaBa.

31.12.2021 31.12.2020
XU 716. Xul. 118.

CeramHa cTOHOCT Ha 3aIbJ/zKeHHeTo Ha 1 siHyapu 155
Pasxonu 3a muxBu 21
Pazxonu 3a Teky1 cTax 1
Pazxonaun 3a MHHAI CTaX - YCIOBHH JOXOIH 5
W3rutaTenn 1oxonu Ha epcoHana (20)
Edexktu or mocienBaimy OIEHKHM HAa 3aJb/DKCHUSATA KbM IEepCOHaNa IpH
MIEHCUOHHMPAHE B T.4.
AKTIOEPCKH T1e9a0n/3aryon oT IPOMEHH B IEMOTPadCKUTE MIPEIIIOT0KEHUS 0
AxTIOCpCKH Neyanon/3aryou oT NpOMEHH BbB (PMHAHCOBHUTE IPE/IIOJIOKEHUS 3
AKTIOCPCKH I1e4aI0n/3aryou OT KOPEKIHH, TBIDKAIIH CE HA MIHAI OITHT 10
CeramHa CTOIHOCT Ha 3aTbJKeHHETO Ha 31 tekeMBpH 175

OCHOBHUTE TPEIIONIOKECHNUS, U3MOI3BAHU OT AKTIOEpa, IPU ONpEJCIsIHE HA 3aJb/DKCHUATA 33 JOXOAM HA HACTH
JMLA [IPY TIEHCHOHUPAHE Ca MOCOYEHH MO-A0ITY:
2021 2020

Hopma Ha 1uckoHTHpaHe 0,34%
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TekydecTBO Ha nepcoHana NORMDIST(t;10;4;1)
Brremio yBeanueHne Ha Bb3HATPAKACHHUATA 5%

29. OnoBecTsiBaHe HA CIeJIKH ChC CBbP3aHU JINIA

Lpyocecmseama, koumo ca cevpzanu ¢ MAK AJ] u 6uoa na msxnama cévp3anocm ca KakTo CJe/Ba:

Ceévp3anu auya Buo na cevpzanocm Ilepuoo na cevpzanocm
Hiokep OO/] JpyecTBO aKIIMOHEP ChC 3HAUUTEIIHO yyacue 2019 r.u 2020 1.
Mak-B EOO/] JIpl1epHO APYXKECTBO 2019 1. 12020 .
Mak Eita JTu EOO/] Jb1epHO ApyKEeCTBO 2019 1.1 2020T.

Jpy»XecTBO, KOHTPOJIUPAHO OT JIPY>KECTBO
KIOBU EAJ] aKI[MOHEP ChC 3HAUUTEIIHO yyacue 2019 1.1 2020 1.

Hzevpuenume npodaxcou om MAK AJ] na opysicecmea, cevpzanu ¢ ne2o koM 31 mapm ca KakTo cieBa:

IIpooasricou na cevpsanu nuya

IIpooasicou na 2comoea npoOyKuusA, CMOKU U YCIY2U 34 032021 032020
XUl. 116. XUJl. 116.
JpmepHu qpyxecTBa 4,462 890
Jpy»KeCTBO, CBBP3aHO € KJIFOYOB YIPABICHCKH MEPCOHA
4,462 890
Ilpuxoou om oanoeu yuacmus om:. 2021 2020
XUJl. 116. XUJl. 116.
JMBUOEHT OT IbILIEPHU IPYKECTBA
JIMKBUALIMOHEH /51 OT ABILLEPHU APYHKECTBA
Hocmaeku na mamepuannu 3anacu u yciyzu 3a. 2021 2020
XUJl. 116. XUJl. 116.
JpImepHu qpyKecTBa 5,371 1,229
I[pyﬁ(eCTBO, CBBP3aHO € KIIFOYOB YIIPABJICHCKH NEPCOHAIT
JpyKecTBO aKIIMOHEP ChC 3HAUUTEIIHO ydyacue 5 7
5376 1,236
Bzemanus om cevpzanu npednpusmus no 6u008e ca Kakmo cieosa
B3emanusa no 0ozoeopu ¢ knuenmu cmoKu u yciyeu 3da: 032021 032020
XUJ. J16. XUJ. Ji6.
JbiiepHu apyxecTBa 2,082 75
Jpy>KecTBO aKI[OHEP ChC 3HAUUTEIHO yyacue 7
2,082 82
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3aovarcenus no 002080pu ¢ KIueHmu CIOKU U YCiyeu 3d. 032021 032020
XU. 116. XUs. 116.

JpmepHn qpyxecTBa 501 3,916
501 3,916

YcaoBus Ha cIeJKUTE ChC CBBP3aHH JIMIA

[IponaxOuTe Ha M MOKYNKUTE OT CBBP3AHM JIMIA CE M3BBPIIBAT IO JOTOBOPEHM NeHH. HenmspbiokeHUTE caina B
Kpas Ha TOJMHATa ca HeoOe3redeHH, 0e3NxXBeHN (C M3KII0UYCHHE HA 3a€MHUTE) U yPeKIAHETO MM C€ M3BBPIIBA C
Mapr4YHM CPEJCTBA. 3a B3EMAHUATA OT MJIM 3a]IbJDKCHHUATa KbM CBBbP3aHH JIMIIA HE ca MPEOCTaBEHH WM TOJIyYeHU
rapaHiy. Baemanusra ot cBbp3anu npeanpusatus kbM 31.12.2020 r. ca cbe cpok 3a miamane ot 45 no 270 nHu, a
Ha 3aabokeHnsnTa oT 30 go 180 nuu. Ilpernen 3a puck OT KpeIUTHU 3aryOu ce U3BBPIIBA BCsKa (PMHAHCOBA TOAMHA
Ha Oa3a Ha aHanM3 Ha (MHAHCOBOTO CHCTOSHHE HAa CBBP3aHOTO JIMIE M TIa3zapa, Ha KOWTO TO oOmepHpa.
PBKOBOJCTBOTO € MpeneHnsI0 Ha 0aza HalpaBeH aHalli3 ChOOpa3HO KPUTEPUITE 3a PUCK OT KPEOUTHH 3aryOw, ue
TakyBa He chmiecTByBaT kbM 31.12.2020 .

30. AHra:;KMMeHTH U YCJIOBHH 32IbJIKEHHU S
KoM 31.03.2021 r. HAMa m3naaeHn OaHKOBY TrapaHIIMY B 1I0JI3a HA TPETH JIUIIA.

JpyXecTBOTO € MPeAOCTaBUIIO B MOJN3a HA OAHKHU MO MOJTYyYCHU 3aeMHU CICAHOTO 00e3MeueHne KaTo 0co0eH 3aior
Ha:

TpancnoptHu cpejcTa ¢ 6anancosa croHocT kbM 31.03.2021 r.50 xuu. nB. (31.12.2020r: 55)

Maiunau ¢ 6anancosa croiinoct 31.03.2021 r. 648 xu. a8, (31.12.2020r: 713)

PwKoBONICTBOTO Ha [Ipy’KecTBOTO HE CUMTA, Ye CBHIIECTBYBAT CHIIECTBCHH PHCKOBE B PE3yJTaT Ha AWHAMUYHATA
(uckanHa M peryiaTopHa cpena B bbiarapus, KOuTo OMxa HAJIOKMIN KOPEKIMH BBB (DUHAHCOBUS OT4eT KbM 31.
03.2021 r.

IIpaBHuU ucKoOBe

KoM 31.03.2021 r. Hsama cpaeOHM fena.
31. lean u NOJIMTHKA 32 ypaBjieHUe Ha (UHAHCOBHS PUCK

OcHoBHUTE (MHAHCOBHM NMAacHBU Ha J[pyKeCTBOTO BKJIIOYBAT JMXBOHOCHU 3a€MH M NPHUBIICUYEHH CPEACTBA, U
THProBCcKU 3aabikeHus. OCHOBHATa LieJl Ha Te3dW (UHAHCOBM MHCTPYMEHTH € Jla C€ OCUTypH (prHaHCHpaHe 3a
neiHocTTa Ha [lpyxecTBOTO. JIpy>KECTBOTO MpUTEKaBa (PMHAHCOBH aKTHBU KaTO HApUMeEDP, TBPTOBCKH B3EMaHUS U
MapUYHM CPEJICTBA M KPATKOCPOUHH JIETIO3UTH, KOMTO BH3HUKBAT MPSKO OT ACHHOCTTA.

Ksm 31.03.2021 r., kakto u mpe3 2020 r., JIpyKecTBOTO HE NMPUTEKaBa U HE THPryBa C [CPUBATHBHHU (HHAHCOBH
MHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, POU3THUYAINH OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[py’KeCTBOTO ca Ima3apeH pHCK, JINXBEH
PHCK, IMKBHJCH PUCK, BATyTE€H PUCK M KpeauTeH puck. [loaurukara, KosTo ppbKOBOACTBOTO Ha J{py>kecTBOTO
IpuJIara 3a yrpasjeHHe Ha Te3H PUCKOBE, € 0000IIeHa mo-/101y.

Hazapen puck

[TazapHHAT PHUCK € CBBP3aH C BEPOSITHOCTTA 32 HEOJIATONPUATHH [IPOMEHH B ITa3apHATa KOHIOHKTYpa — ICHOBUTE
paBHMIA Ha MPOAYKTHUTE, KOMUTO IPOM3BEXKAAT JApYyXKecTBaTa, obeMa Ha ThPCEHE W TpeiaraHe, KOHKypEeHTHATa
cpeaa. ﬂpyﬁ(eCTBOTO HE € M3JIOKCHO HAa CHUICCTBCH HEHOBU PUCK OT HCTATUBHU IMMPOMCHH B TOCTAaBHUTE IICHU HaA
Mar€puain U PE3CPBHUTE YaCTH. ,ZloceramHaTa IMpaKTUKa II0Ka3Ba, 4Y€ JBIKCHUECTO Ha IMCHUTE € IUJIaBHO H
MMPpEABUIUMO — ONPECACIIA CC IMPEAUMHO OT I10ABaTa HAa HOBU UJIN HO]IO6peHI/I POIYKTH.

1Llenoeu puck
I[py)KCCTBOTO € U3JIOKCHO OT €/1Ha CTpaHa, Ha IEHOBU PUCK OT JIBa (baKTopa:
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a) eBEHTYAJTHO HapacTBaHE Ha JOCTAaBHHUTE IICHW HAa CYPOBUHUTE U MaTepUaInTe, TOKOJIKOTO Hax 80 % ot
M3I0JI3BaHUTE CYPOBHHH ca OT BHOC U 3aeMaT cpenHo 50 % OT pa3xoamTe 3a MPOU3BOJCTBO; U
0) HapacTBaIlaTa KOHKYPEHIUS Ha OBJITApCKUS 1 MEXKIYyHAPOJICH Ma3ap, HAMHUpaIllla OTPAKCHUE U B LICHUTE HA
THKaHUTE ¥ KOHPEKIIHOHNPAHOTO OOJIEKIIO.

3a MUHMMHU3UpaHEe HAa TOBa BIMSHHUE APYKECTBOTO Mpuiara pupMeHa CTpaTerds, Leisiia ONTHMH3MPaHe Ha
MPOU3BOJICTBEHUTE Pa3X0/ii, BAIUANPAHE HA aJTEPHATUBHH JOCTABYUIM MTPEAIAralld U3rOAHN THPTOBCKU YCIOBHS,
pasuiupsiBaHe Ha HOMEHKJATypara upe3 pa3paboTBaHe HAa HOBHU 3a Ta3apa apTUKYJIM W HE Ha MOCIEAHO MSCTO
rbBKaBa MapKETHHIOBA M IIEHOBA MONUTHKA. [[eHOBaTa mojuTHKa € QYHKIUs OT TPU OCHOBHH (pakTopa - CTPYKTypa
Ha Pa3XOJMTe, [IEHH HA KOHKYPEHTH M TOKYTATeIHA Bb3MOKHOCT Ha OTPEOUTENHTE.

Jluxeen puck

JIpy’XeCTBOTO € M3JI0’KEHO Ha PHUCK OT MPOMSHA B Ma3apHUTE JTMXBCHH MPOICHTH, OCHOBHO, 10 OTHOIICHUE
KPaTKOCPOYHUTE U IBJITOCPOYHHU cH (PMHAHCOBH MACHBH C TIPOMCHJIMB (TIaBaIll) JTUXBEH nporeHT. [lonuTrukara Ha
Jpy>kecTBOTO € J1a YIpaBisiBa pa3xoJMTe 3a JIMXBU Upe3 M3MOJI3BaHe Ha (DUHAHCOBU MHCTPYMCHTH, KaKTO C
(huKcupaHu, Taka ¥ ¢ TUIABAIIHU JIMXBEHU MPOLICHTH.

OcHOoBHUTE (DMHAHCOBM WHCTPYMCHTH Ca PA3JIUYHU OT JCPUBATHBH, BKIIOYBAT OAHKOBU 3a€MH, OOJHUTaIlUH,
(hMHAHCOBY JIM3UHTH, TAPUIHH CPEACTBA M meno3uTd. OCHOBHATA e Ha Te3W (PMHAHCOBH WHCTPYMEHTH € Ja ce
ocurypu (PUHaHCHpaHE 3a AEWHOCTTa HAa JAPYXKECTBOTO. JIpyKeCTBOTO MpHUTEKaBa M Pa3IHYHHU OPYTH (HUHAHCOBH
WHCTPYMEHTH, KaTO HAIPUMEp B3UMAaHUS 110 MPOJAKOHM U 3aTbDKEHHS KbM JTOCTABYHIINA, KOUTO BB3HUKBAT IMPSIKO
OT JIEHHOCTTA.

Juxeuoden puck

.HI/IKBI/IZ[HI/IHT PUCK CC€ U3pa3sdaBa B HEraTuBHATa CUTyalusd I[py)KeCTBOTO Jla HC € B CbCTOAHHUEC Oa MOCPCIIHC
663yCHOBHO BCHUYKH CBOHU 3a4BbJIDKCHHA CBIJIACHO TEXHHUA IIAJCK. Ta MpoBEXKJa KOHCEpBATUBHA IIOJHMTUKA IO
YOpaBJICHUC HaA JIMKBUAHOCTTA, YPE€3 KOATO IMOCTOAHHO MOAAbPiKA ONTUMAJICH JIMKBUACH 3alac Mnmapu4yHu CpeacTBa,
Jo0pa crocoOHOCT Ha (PMHAHCHpaHe Ha CTOMAHCKaTa CH JISHHOCT, BKIIIOUYUTEIHO Ype3 OCHTYPsIBaHE U MOIIbPIKAHE
Ha aICKBATHU KPECAUTHHU PECYPCHU U YICCHCHUS, TIOCTOSIHHO KOHTPOJIHO Ha6n10;:[eH1/1e Ha (baKTI/I‘IeCKI/ITe U MPOTHO3HU
Mapyu4HU MOTOLHU IO MEPUOAN HANIPEA U NMOAAbPIKAHC HA PABHOBCCHUC MCKAY MATYPUTCTHUTE I'PaHUIIM Ha aKTUBUTC
1 NNaCUBUTEC Ha Z[py)KeCTBaTa.TOBa € CIIOCOOHOCTTa UM Ja m3ImjiamaTr TEKYIIUTE CU 3aAb/DKCHUSA C HAJIUYHUTC
KpaTKOTpalHU akTUBU. J[pyKeCTBOTO MOAABPHKA AOCTATHYHO NMapUYHU CPEACTBA MO pa3IUIallaTe]IHUTE CU CMETKH,
3a J1a MOXCE Oa IoracsaBa TEKYHIUTE CHU 3aAbJDKCHUA B CPOK, HO IOpaad ABJITrudg HNEpHUoJ Ha OGp’bIlIeHI/Ie Ha
MATECPHUATHUTE 3allaCu NMOHAKOT'a U3IIUTBA 3aTPYIHCHUA.

EdektuBHOTO ympaBieHuWe Ha JIMKBUAHOCTTa Ha J[pyKecTBOTO INpenmnosiara OCHTYpsiBAHE Ha IOCTATh4HO
000pOTHH CpeACTBa, MPEIUMHO, Ype3 MO IbPKAHE Ha HEU3IIOI3BaHU Pa3pelIeHH KPeAUTHH JIMHIH U KPATKOCPOYHO
(hmHAHCHpPaHE OT CBBP3aHM JIMLA.

Mamypumemen ananus

[To-nony ca mpencraBeHn (pUHAHCOBUTE HEJEPHBATHBHHU IACHBU HA JIPY)KECTBOTO, IPYNHUPAHU 110 OCTAThUEH
MaTypHUTeT, ONpeJeNieH CHPSMO JOTOBOPEHUS MAaTypUTET KbM JaraTa Ha OTYeTa 3a (PUHAHCOBO CBHCTOSHHE.
Tabmuuara e u3roTBeHa Ha 0a3a Ha HEJIMCKOHTHPAHH IapUYHHU MOTOLM U Hali-paHHA JjaTa, Ha KOSTO 3aIbJDKEHUETO
e muckyemo. CyMuTe BKJIIOYBAT IVIABHUIM U JINXBH.

K®Mm 31 mapt 2021 1.

Ha <3 3-12 1-5 >5
MIOUCKBaH Mecerna Mecera TOAMHH TOAMHH
e O6mmo
Xua. 8. Xun. 8. Xun. 8. Xun. 8. Xun. 1. Xui. 6.
Jbarocpounu u - - 32 - - 32
KpaTKOCPOUYHU OaHKOBH
3aeMH
3aabIKEHNS 110 JIM3UHT OB - - - - - -
JIOrOBOPH
Jpyru 3aeMu U 3aIBJKSHAS - 4,407 - 710 - 5,117
O0110 macuBu - 4,407 32 710 - 5,149
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KbMm 31 nexemepu 2020 r.

Ha <3 3-12 1-5 >5
MOMCKBAaH Mecena Mecera TOIMHH TOMHH
e 06110
XuJ. 1. XuJ. 1. XuJ. 1. XuJ. 1. XuJ. 1. XUl 8.
Jbnrocpo4nu u - - 38 - - 38
KpPaTKOCPOYHU OaHKOBH
3a1bDKEHMSI IO JTN3HHTOBH - - - - -
ZIOTOBOPH
Jpyru 3aeMu 1 331bJIKEHUS - 5,170 - 746 - 5,916
O0mo nacusu - 5,170 38 746 - 5,954

Hapuunu cpedcmsa

[NapuyHuTE CpencTBa Ha IPYKECTBOTO M PasIUIAIIATEIIHUTE ONEPalH ca ChbCPEIOTOYCHH OCHOBHO B Pa3IMYHU
IBPBOKJIACHH OaHKHU. 32 H3YHCICHUETO Ha OYaKBAHUTE KPESIUTHHU 3aryOH 0 IMapUYHHUTE CPEIICTBA U CKBHBAICHTH CE
npuiIara pedTHHIOB MOJIEII, KaTo ce M3ION3BAT PEHTUHIHTE Ha OAHKUTE, ONPEIEICHH OT MEXIyHAPOIHO MPU3HATH
perituaroBn pupmu xato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentanre mybnmmaau manau 3a PD
(BeposITHOCTH 332 HEHW3IBJIHEHHUE), OTTOBAPSIIN Ha PEeHTHHra Ha ChOTBETHAaTa OaHKa. PBKOACTBOTO ciean TEKyIIo
NpOMsIHaTa Ha PeUTHHIa HA CHOTBETHATa OaHKa, 3a [a OLICHABA HAJHYUETO Ha 3aBHIICH KPEIUTECH PUCK, TEKYIIOTO
yIpaBIeHHE Ha BXOMAIIUTE M HM3XOMAIIM MapHYHUA HOTOLM M PAa3NpPENeNICHUETO Ha HAIMYHOCTHTE MO OaHKOBH
CMETKH 1 OaHKH.

Banymen puck

JpyXecTBOTO U3BBPIIBA CBOSITA JEHHOCT MPU aKTUBEH OOMEH C Uy>KJIECTpaHHU JAOCTaBUMIIM U KiaueHTH. [lopaau
TOBA TO € M3JI0’KCHO Ha BaJIyTeH PUCK, OCHOBHO CIIPAMO MIATCKUs Hoap. JpyxKecTBOTO A0CTaBs 4acT OT OCHOBHUTE
CH CYpOBUHHU U MaTCpHUaJIi B IIATCKU JOJIapU. BaﬂyTHHHT PHUCK € CBbP3aH C HETaTUBHOTO JABUKCHUC HA BAJTYTHHUSA
KypC Ha LIATCKHS J0JIap CIIPSIMO OBJIrapCcKus JIEB MPH ObACIINTE CTONIAHCKH OIepaliy, 10 IIPU3HATUTE BaJlyTHA
AKTHBH U IIaCUBH.

Ocranajara 4acT OT ONepaliuTe Ha APYKECTBOTO OONYAHO ca IEHOMHHHPAHU B OBJITapCKH JIeBa H/WUIIN B €BPO.
JpyXecTBOTO peanu3upa 3HAYMTEIHA YacT OT IOTOBAaTa CH NPOAYKLUHMS B €BPO W MO TO3M HAYMH CIMMHHHPA
BaJIyTHUSI PUCK.

3a KOHTPOJIMpPAHE HA BAIyTHHS PUCK B APY)KECTBOTO MMa BBBEICHA CUCTEMa Ha IUIAHUpPAHE HAa JOCTABKHUTE OT
BHOC, 32 IIPOIAXKOUTE B Uy)KAECTPaHHA BallyTa, KAKTO U MPOLEIYPH 32 SIKSTHEBHO HAOII0ICHNE HA JIBU)KCHUSTA BbB
BaJIyTHUSI KypC Ha LIATCKUS JOJNAP M KOHTPOJ BbPXY NPEACTOSIIH IUIAIaHHUS.

Ynpaenenue na kanumanosus puck

C ympaBiieHHETO Ha KamnuTaia APYKECTBOTO LENH JIa Ch3/1a/ie ¥ MOAIbPKa Bb3MOKHOCTH J1a MPOIBIKH 14
(YHKIHOHHMPA KaTO JSHCTBAIIO MPEINPHUITHE U ]a OCUTYPsIBA ChOTBETHATA BH3BPAIIACMOCT HA HHBECTUPAHHUTE
CpE/ICTBa Ha aKI[MOHEPUTE, CTOMAHCKH TI0JI3U Ha JIPYTUTE 3aUHTEPECOBAHH JIMIIA M YYACTHHIM B HETOBUSI OH3HEC,
KaKTO | JIa TIO/IIbpiKa ONTUMAJTHA KAITUTAI0Ba CTPYKTYpa, 3a JIa Ce PeAyLHpaT Pa3XxoAnuTe 3a KaluTaia.

JIpy»KecTBOTO TEKyII0 HAOII01aBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KanuTajia Ha 6a3a ChOTHOIICHUETO Ha
3aUTHXKHSIOCT. TOBa CHOTHOIICHHE CE M3UMCIIABA MEXK/Y HETHHUS IBJITOB KAITUTAI KbM 00IIaTa Cyma Ha
aHT@XHUPaHUs KanuTaja. HeTHHUAT IBJITOB KATUTAJ CE ONMPE/IeIis KaTO Pa3IuKa MEX/Iy BCUYKH ITPUBIICUCHH 3a€MHU
CpEeICTBa Taka, KAKTO Ca MOCOYCHHU B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHME U MAPUYHKUTE CPEACTBA U APUIHU
exBuBasieHTH. O0ImaTa CyMa Ha aHTQ)KUPAHUS KAalUTajl € paBHA Ha COOCTBEHUS KAalMTal U HETHHUS IBJTOB KallMTal.

IIpe3 2020 . cTparerusTa Ha PHKOBOACTBOTO Ha JAPY>KECTBOTO € Ja C€ TOAbpKa ChOTHOIICHNE B PAMKHUTE Ha
15% - 20% (2020 r.: 15% — 20%).

B Ta6n1/1uaTa Oo-10Jy €a NpeACTaBCHU CbOTHOIICHUATA HA 3aJUTbKHAJIOCT Ha ba3a CTPYKTYpa Ha KarnuTajaa:

2021 2020

XML JIB. XWJL. JIB

OO01I0 ABJr0B KANIMTAJ, B T.U. 5,149 5,954
3aeMu OT OaHKHU 32 38
3IBIDKSHUS TI0 JIN3UHTOBU IOTOBOPH - -
HamaJieH ¢: napu 1 napu4yHi eKBUBAJIEHTH (436) (1,609)
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MAK AJ[
MPUIOKEHUS KBM WHINBUIYAJIEH MEXKIUHEH ®UHAHCOB OTUET KBM 31.03.2021 T

Heren nbar0B KamurTaJ 4,713 4,345
CoGCTBeH COOCTBEH KAUTAJ 19,694 18,350
0010 KanmuTaJI 24,407 22,695
KoepuiueHT HA 32UIBKHAIOCT(HETEH TbJIT/001I0 KATTUTAJ) 19,31% 19,15%
Kpeoumen puck

Jlpy>XecTBOTO ThpryBa €AWHCTBEHO C YTBBPJACHH, IUIATEKOCIOCOOHM KOHTpareHTH. HeroBara mommTuka e, de
BCHYKHM KJIMEHTH, KOUTO XXENaAT Ja ThPryBaT HA OTJIOXKEHO IUIAINAHE, MOJJICKAT Ha MPOIEAYPH 3a NMPOBEpKa Ha
TSAXHATa IUIaTeXocrnocoOHocT. OCBEH TOBA, CaJfaTa 110 ThPTOBCKUTE B3EMAHUSTA CE CICIAT TEKYIIO, B pe3yiITaT Ha
KOETO CKCIIO3MIUATa Ha JIpy)XeCTBOTO MO TpyAHOCHOMpacMH M HeChOMpacMH B3€MaHHS HE € CBHIICCTBEHA.
JIpy>KecTBOTO OTYHMTa CBHIIECTBEHH TPAH3aKLMH M B3EMaHUS O MPOAAXOHM OT CBbp3aHM juua. ChbIIeCTBEHUTE
EKCIIO3MILIMY Ce 0YaKBa Jja ObAaT ypeAeHH B X0/a Ha HOPMAaJIHUSI KPEIUTEH CPOK.

er}lI/ITHI/IﬂT PHUCK, KOWTO BB3HUKBA OT APYTUTC (1)I/IHaHCOBI/I aKTHWBH Ha ,Z[py)l(eCTBOTO, KaTo HallpuMmep, napuiHu
CpeaCTBa U Apyru (l)I/IHaHCOBI/I AKTUBHU, MPCACTABIABA KPCAUTHATA CKCIIO3UIIUATA Ha ﬂpy)KeCTBOTO, npousTruvalia
OT BB3MOKHOCTTAa HEI'OBUTEC KOHTPArcHTU 1a HE U3I'BJIHAT CBOUTE 3aAbJKCHUA.

MakcuManHaTa KpeIuTHa eKCIO3UIs Ha JIpy>KeCTBOTO MO MOBOJ HA MPHU3HATHTE ()MHAHCOBU aKTUBH, BH3IIN32
Ha CHOTBETHATA UM CTOMHOCT 110 Oananca kpM 31.03.2021 1.

32. CnOuTHS cjie] 0TYETHATA JaTa

He ca HacTpmumm cbOMTHA clel JaTaTa Ha OanaHca, KOUTO Ja HanaraT AONBIHUTENHH KOPEKIHH W/WIH
OTIOBECTSIBaHUsI B HACTOSILUS WHAUBHyaleH (GUHAHCOB OTYET Ha JIpy»KecTBOTO.
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