MAK AJl - TPYITA
MNOSACHUTEJJHU NPUJTOXKEHUS
KbM KOHCOJIMAMpPAH MeXIHHEH puHaHcoB oTueT KbM 31 nexemspu 2020 .

1. Undopmanus 3a rpynara
MAK AJl -T'pyna (I'pymara) BKJIIOYBa IPYKECTBO- Maiika ¥ HETOBUTE JIBE IbIepHH apyxkectsa (31.12.2019: nee)
I'pynaTa HAMa HHBECTHLIUH B CMECEHH APYKECTBA.

Jlpyarcecmeo-matixa

MAK AJ] e akunoHEpHO IpykecTBO, peructpupaHo, ¢ pemenne N 157 or 01.02.1994 r. Ha I"'abpoBcku OKpBXKEH
cp1 o pupmero neno 1388/1993r., cve cemanute p. ['abposo, Oy ,,Tpetn mapt” 9, EMK 817059257.

MAK A]l e myOGandHO APYXKECTBO CHIVIACHO 3aKOHA 3a MyOJMYHO MpEeATaraHe Ha IEHHHW KHM)KA M € BIMCAHO B
TBProBecKuUs perucThp KbM ATEHIUATA 110 BIUCBAHUSATA.

Hvwepnu opyscecmea

Kbm 31.12.2020r apmepnu apysxectsa B 'pynara ca:

MAK - B EOO/] e ThproBcKo ApyKecTBo, ¢ aapec rp. ['abposo Oymn. Tpetn mapt 9, ¢ emHonmmdeH coOcTBeHHK Mak
AJl. KanmmraxeT My € 5 xui JB. JpyXecTBOTO € peructpupano B ['abpoBckus okpbxeH cpl mo ¢.a. 598/2007 u e
BNHCaHO B TBHproeckus peructbp KbM AreHuus no nucBanusta, EMK 101645909. OcHoBHata My AeMHOCT €
CBBp3aHa ¢ KoOH(peKIMOHupaHe Ha uzzenus (paboTHO 0OJIEKIO i YHUPOPMH).

MAK EMY 1 EOO/I e abimepHo ApyxecTBo, ¢ aapec rp. ['abposo 6yr. Tpern maprt 9, EMK 203095120 ¢
enHonnueH coOctBeHWK Mak AJl. KamuramnsT Ha 1pykecTBoTo € 1 XWiI. JIB M € M3ILUIO BHECEH NP
peructpauusita My Ha 09.06.2014 B Teprockus peructbp. OCHOBHA IEHHOCT Ha APYKECTBOTO € XOTEIUEPCTBO
u pecropantbopcTBo. C pemeHne Ha CpBeTa Ha JUPEKTOpPHUTE JAEHHOCTTa Ha JAPYKECTBOTO € BPEMEHHO
npeycradoBeHa ot 01.09.2017r.

OcHoBHaTa JieifHocT Ha ['pymara e cBpp3aHa ¢ MPOM3BOJICTBO HA MaMyYHH U THUII IaMy4YHH ThKaHU U U3paboTKa
Ha paboTHO M YHU(POPMEHO 0OJIEKIIO.

[IpousBoacTBeHNTEe MOIIHOCTH Ha ['pynara ca pasnosoxxeHu B ['abpoBo.

Cvemecmuu Opysscecmea
KoM 31.12.2020r I'pynata HsiMa yyacThe B CbBMECTHH JPY>KECTBA.

CTpyKTypa Ha OCHOBHMS KANTUTAJI

Ksm 31.12.2020r pasnpeneneHHeTo Ha aKIIMOHEPHHS KalTuTall Ha APYKECTBOTO-MalKa € KaKTo CIIe/IBa:

Homunasina

AKUUOHEpH Yuacrue Bpoii aknuu CTOMHOCT
XU 8.
JIOKEP OO/], I'abpoBo 79,66% 322,385 322
I'eopru JlumutpoB Brker 7,16% 28,988 29
HOpuz. muma ot JICK Poauna(o61io 4) 4,70% 19,040 19
KIOBU EAJ], T'abposo 3,04% 12,300 12
Ouznuecku auna (noxa 1%)(o6ro 838) 5,44% 22,008 22
O0mo 100% 404,721 405

MAK AJl mma enHOCTENleHHa cucTema Ha ynpasieHue cbe CpBerTsT Ha gupektopure (CI) oT Tpuma
yieHoBe. Kbm 31 nexemBpu 2020 1. ppKOBOACTBOTO Ha APY)KECTBOTO-Maiika B nuiieto Ha CJI uMa ciieaHus
cwetaB: Jumutep [eoprueB buxkes — Ilpencemaren na CJI, Monko BbopucnaBo KocraauHoB - ujeH u
Anexcaaabp Pobepro [ankoB — HezaBucuM wieH Ha C/l. JIpy’kecTBOTO ce MPeACTaBIsABa U yIPaBIIBa OT
M3IBITHUTENHAS qupekTop Mouko Bopucnaos KocraanHos.

2.0CHOBHMU NOJIOXKEHUS OT CYETOBOJHATA IMMOJIUTUKA HA IT'PYIIATA

2.1.ba3za 3a uzzomesnne na punancosus omuem

lNogumauAT (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHYKM MEXTyHAPOIHHM CTaHIAPTH 3a (UHAHCOBH
oryetn (MC®O), KOUTO Ce€ CBCTOAT OT: CTAaHIAPTH 3a (PMHAHCOBM OTYUETH M OT THIKyBaHMS Ha Komwurera 3a
passcaenuss Ha MCOPO (KPMCDO), onobpern ot CrBeta mo MexayHapoaau caetoBouu cranaapta (CMCC), u
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MexayHapOoIHUTE CUYETOBOJAHHM CTAaHIAPTH W ThIKyBaHuATa Ha [locTosHHUS kKomuTeT 3a pazscHsBaHe (IIKP),
onoopenu ot Komurera mo MexayHapoaau cuetoBoguu cranaaptd (KMCC), kouto epekTHBHO ca B cuia Ha |
sayapu 2019 r., u xomto ca mpumern or Komucmara na EBpomeiickus cpro3. MCOO, mpuetu ot EC, e
00IIONpHEeTOTO HAaWMEHOBaHHE Ha paMKaTa ¢ OON0 NpeIHAYHAUYCHHE-CUETOBONHA 0a3a, €JHAKBa C paMKaTta,
BBBe/eHa ¢ AeuHuImATa chriacHo § 1. T.8 oT JJombnHUTENHUTE pasmopeadn Ha 3aKOHA 3a CYETOBOJCTBOTO IO
HaMMEHOBAHHUETO ,,MexxyHaponan cuetoBoaau cranaaptu’ (MCC).

3a Texymara ¢uHaHCOBa ToiwHA JIpyKECTBOTO € NpHEN0 BCHYKH HOBH W/WIM PEBU3UPAHU CTaHIAPTH U
TeIKyBaHwA, m3nagean or CMCC u pecm. or Komutera 3a passcaerunss Ha MC®OO, xouto ca OMIM yMECTHH 3a
HEeroBara JI€HHOCT.

OT BB3IPHEMAHETO HA TE€3W CTAHAAPTH W/WIM THIKYBaHUSI, B CHJIA 33 TOAWIIHM TIEPHOAM 3alloyBaIly Ha | sHyapu
2019 r., ca HACTBIIMJIM NMPOMEHH B CYETOBOIHATA ITOJNUTHKA HA JPY’KECTBOTO OTHOCHO NPHHITUINTE, IIPABHIaTa M
KPUTEPHUHTE HA CICTHUTE OTYCTHH OOCKTH, KAKTO M HA MPEACTABIHETO M MIOBECTSABAHUATA 32 TAX, a UMCHHO: aKTHBH
C TIPaBO Ha TOJ3BAaHE, IMACUB II0 JIM3HHT, PAa3XOIH 3a aMOPTH3AIlMM Ha aKTUBU C IPaBO Ha MOJ3BaHE, JIMXBH IO
JIM3UHT, IN3UHTOBH CACIKU MEXTy CBBP3aHU JIUIIA.

HpOMeHI/I mpou3Th4aT OT CJICAHUTC CTaHAAPTHU U ThJIKYBaHU.

e MC®O 16 JIuzusr ( B cuaa 3a roqumau nepuoau ot 01.01.2019, npueto ot EK).

To3u cTaHgapT € ¢ L4710 INpOMEHeHa KOHIenuusa. Toil BbBeXJa HOBM IPHUHIUIM 3a NpPHU3HABaHE, MU3MEPBaHE U
Ipe/ACTaBsHE Ha JIM3UHIA Ype3 HajlaraHe Ha HOB MOJEN C LieJl Ja Ce OCHIYpU II0-JOCTOBEPHO M aJEKBaTHO
NpeJCTaBIHE Ha TE3U CAEIKUTE Hal-Bede NpH JM3uHronoiydarend. CTaHAApThT 3aMeHs JeHcTBamiusg 0 TO3U
MOMEHT cTaHapT 3a ju3uar — MCC -17.

IIpu nu3uMHrOMOIydYaTeNUTe BOACLIMS NPUHLUI HAa HOBUSA CTAaHAAPT € BBHBEKAAHETO HAa €JHOTHIIEH MOJEN Ba
CYETOBOJHO 0aTaHCOBO TPETHPAHE HA JIM3MHIA — 33 BCUYKU JIM3UHIOBU JOTOBOPU C pealHa MPOABIKUTEIHOCT OT
noBede oT 12 Mecera Iie ce NpU3HaBa akTHB 1oJ ¢opMmara Ha ,,IpaBo Ha MOJI3BaHE™, KOUTO IIe ce aMOPTU3MPA 3a
IepHoJia Ha JIOTOBOpa, M PECIEKTUBHO, I OTYUTA (PUHAHCOB IACHB 3a 3aBJDKEHUETO MO Te3H Aorosopu. Tosa e
CBII[ECTBEHATA IIPOMSIHA CHPAMO TEKyI[aTa OTYETHA paMKa. 3a KpaTKOCPOYHH MIJIM HA MHOTO HHCKa LIeHa JIM3UHTH ce
JIOIyCKa U3KIIIOUEHHE U 3alla3BaHe Ha JOCErallHaTa MpaKTHKa.

IIpu nu3uHrOmoOIy4aTenIMTe HSAMA Jla MMa CHIIECTBEHA IPOMsIHA B OTYETHaTa paMKa M Te IIe IPOIBJDKaBaT Ja
OTYMTAT JIM3MHTUTE aHAJIOTMYHO Ha npaBuiara Ha crapust crangaptT MCC 17 — kato onepaTWBHH M (pUHAHCOBH.
JIOKONKOTO HOBMAT CTaHAAPT JlaBa MO-IPUIOCTHA KOHIEMIMSA, CJIEABA Jla C€ HAlpaBH M OT TAXHA CTpaHa €AMH IO-
noapo6OeH aHaIu3 Ha yCIOBUATA HA JOTOBOPHUTE U € BE3MOXKHO MPHU TSX( IM3UHTOIaTeIUTE) A HACTBIISIT OCHOBaHUS
3a pexnacuduKanys Ha OnpeaeIeH: JIU3HHTOBU CAENKH.

HoBuAT cTanAapT N3KMCKBa pa3lINpsABaHE HA OMOBECTABAHUATA.

e MC®O 9 (npoMeHeH) - PMHAHCOBH MHCTPYMEHTH — OTHOCHO CJIYYaW HA HeraTHBHM KOMIIEHCALIMU NPH
MpPOCpPoYeHo moracsBaHe U Moauukanuu Ha ¢puHAHCOBH MacuBH ( B CHJIA 32 TOAMIIHHM MEPHOAH OT
01.01.2019, npuero ot EK).

B craHmapThT mpoMeHHUTE pasriexaaT BIPOCUTE 3a KiIacH(UKanuaTa HAa HSIKOM (UHAHCOBH aKTHBH C Kilay3a 3a
npezacpouHo moracsaBaHe. C M3MEHEHHETO Ce JaBa BB3MOKHOCT IPEANPHUATHATA Aa OLEHSABAT MO aMOpPTH3MpaHa
CTOMHOCT HSKOM OT ()MHAHCOBHTE aKTHBU C OTPHUIIATENIHA KOMIIEHCALMsI KaTo KPEAWUTH W TBITOBH MHCTPYMEHTH,
KOMTO B yciioBHsATa Ha Bepcusata Ha MC®O 9 npenn m3MeHeHHETO OMXa ce OTYUTAIM IO CIIPABEAINBA CTOMHOCT
npe3 mevanba wiu 3ary6a. OTpHuaTeTHa KOMIIEHCAIUsl MOXKE Ja BB3HHKHE KOTaTO JOTOBOPHHUTE YCJIOBHS Ha
MHCTPYMEHTa IO03BOJISIBAT Ha KPEAMUTONONydyaTelsl Ja ro IOoracd INpead JOTOBOPHUS MajeX, HO cymaTa Ha
MPE/ICPOYHO MOoracsiBaHe MOXe Jia ObJle TI0-MaJlka OT HeloraceHara cCyMa Ha IJIaBHHUIIA U HeIJIaTeHH JIMXBH, KOTaTo
HarpuMep TEKyIIMs Ma3apeH JIMXBEH IIPOLEHT € MO-BUCOK OT €(EKTHBHUS JIMXBEH NPOLEHT Ha IbJITOBUS
UHCTPYMEHT.

CrangaprsT obadue He AedUHHMpA IMOHSATHETO ,,pa3yMHAa KOMIICHCAIIMA™“ W 3aTOBa € HeoOXoanMma 3HAaYUTeNIHA
IpeleHKa NpU ONpPeJeNsHETO Aalk TOoBa M3HMCKBaHe € cma3zeHo. OCBEeH TOBa, 3a Ja OTFOBOPSI Ha YCIOBHETO 3a
OLICHSBAaHE 110 aMOPTH3MpaHa CTOWHOCT, aKTUBBT TpsOBa Ja ce ABPXKHU NpH OWU3HEC MOZEN ,AbpXKaHEe C el
chOMpaHe Ha JIOTOBOPHU Mapu4HU norouu‘ ceriracio MCPO 9.

3a ocTaHaNINTE CTAaHJAPTH U THIKYBAHHMS, IOCOUYEHH I10-710JIy, PHKOBOJCTBOTO € ITPOYYMIIO BE3MOXKHUS UM €(DeKT U
€ OIpeeNnIIo, Ue Te He Orxa uMaiu e(heKT BbpXY CUETOBO/IHATA ITOJUTHKA, PECI. aKTUBHUTE, TACUBUTE, OTIEPALIMHTE
W pe3yJITaTUTE Ha JPY>KECTBOTO IOPaJX TOBA, Y€ TO HE pas3roJiara ¢ TakuBa OOCKTH W/WIIM HE peanusupa NogoOHU
CHEIKH U TPaH3aKIUH:
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¢ KPMC®O 23 (mpomenu) HecurypHocTu mpu TpeTHpPaHeTO Ha JaHbUM BBPXY Aoxoaa ( B cuja 3a
roaumny nepuoau ot 01.01.2019, npuero ot EK).

Tona pa3siCHCHUEC JaBa HACOKH 3a CUCTOBOAHOTO TPCTUPAHEC U OTUUTAHC HAa JAHBIUTC BBHPXY A0XO0Ja IO MCC 12,
KoraTo ca HaJJuie OonpeACJICHU HCCUTYPHOCTHU MO JaHBYHOTO TPECTUPAHEC. To He 3acsra JaHbLM U ApyTUu ObpiKaBHU
B3CMaHHUA U TaKCHU, U3BBH MCC 12, HUTO BKJIIOYUBA CIICHHUAJIHU U3UCKBAHUA OTHOCHO JIMXBU U JPYI'd, aCOMUHUPAHU C
HCCUTYPHOCTH IO JaHBIIHA.

e MCC 19 (mpomenen) — Jloxoau HA HaeTH Juua (B cuia 3a roaumHu nepuoau ot 01.01.2019 r., ne e
npueto ot EK).

Tazu ImpoMsHa YTOYHsBA, Y€ B CJIydauh Ha IPOMAHA Ha IIJIAaHOBCTEC 3a ,Z[e(l)I/IHI/IpaHI/I J0X0JH, CbhbKpalllaBaHC WJIN
YpeKaaHe, B ONPCACIICHUCTO Ha TEKYyLl TPYAOB CTaXX W pasxogUTEC 3a JIMXBU 3a ICpuoa cJjied IpomMsAHaTta,
APYKECTBOTO € AJIBKHO Jia U3MO0JI3Ba 3aJI0KCHUTE B HEA MPCANIOJIOKCHUA. HOH’LHHI/ITGHHO Ca BKIIIOUCHU U3MCHCHMU
B OIIOBCCTSABAHCTO Ha e(beKTa npu NMpOMEHU B IIJIAHOBCTE 3a [[e(l)I/IHI/IpaHI/I JA0X0JY, ChbKpalICHUA WIN YPEKIaHE C
TOpHaTa I'paHylla Ha aKTHBA MO IJIaHa.

IIpomenn B KonnenryanHaTta pamka 3a GUHAHCOBO OTYMTaHe (B cHJIa 3a roqumnyn nepuoau ot 01.01.2020 r.,
He e npueto oT EK).

Te3u mpoMeHH BKJIIOYBAT npepaboTeHH NehUHHUIUU 32 ,,aKTUB® U ,,TACHB", KAKTO M HOBH HACOKH 3a TSIXHOTO
U3MepBaHe, OTIHCBaHE, NPEJICTaBsIHEe U ONoBecTsABaHe. I[poMeHnTe B KOHIlENICyalHaTa paMKa ca ChIPOBOJICHHU C
M3MEHEHHsI B HAKOM NpENnpaTku KbM Hes B MexayHaponHure GpuHaHcoBu crannaptd, B .T.4. MCDPO2, MC®DO 3,
MC®O 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMCDO 20,
KPMC®O 22 e IIKP 32.

IIpomenn B MCC 1 npeacrapsine Ha ¢unancoBu otyetdn 1 MCC 8 CueroBogHa NOJMTHKA, IPOMEHH B
NPUOTU3UTETHUTE OLIEHKH U Tpeliku (B cuiia 3a roauunu nepuoau ot 01.01.2020 r., ne e npuero ot EK).

Te3u npoMeHHu KacasT Ipere3supaHe Ha ONpeaesICHUeTo 3a ,,ChIIECTBEHOCT , IOCOYEHO B ABaTa cTaHaapra. Cropen
TAX HOBOTO OIpEJENIEHHE 3a CBIIECTBEHOCT € ,,MHpOpMauusATa € ChIIECTBEHa, aKo INPOITyCHaTa, MpeCcTaBeHa
HCTOYHO HWJIK IIPUKPUTA, 01 MOTJIO B padyMHa CTEIICH Jda C€ OYaKBa Aa IOBJIWAC Ha PCIICHUATA Ha OCHOBHHUTE
notpebuTeny Ha GUHAHCOBUTE O0T4YETH ¢ 001ma nen. 3akmoueHnero Ha CMCC e, 4e NpUKPHUBAaHETO Ha ChIIECTBEHA
uHdopmanus Moxe Ja uMa chblus eeKT KaTo MPOIYyCKaHETO Ha chliecTBeHa nHpopManus. ChIo Taka, MocoyBa
CC M3PUYHO ICT HAYWHA 3a MPUKPUBAHC Ha CHIICCTBCHA HH(bOpMaL[HS[ Ype3 U3MOJI3BAHEC HAa HECACCH U YKIIOHYMB €3UK,
KOraro CbhIICCTBCHA I/IH(I)OpMaHI/IH € pasnpbCHaTa Ha pas3jiMdyHA MECTa BHB q)HHaHCOBI/ISI OTYCT, HCHIOAXOIALIO
NpeACTAaBCHU CBHBKYIIHO Ha HECXOAHUTE WU CKpHUTAa JO0 TakKaBa CTCIICH, Y€ CTaBa HCACHO KOs HH(bOpMaL[I/ISI [§
CBII[ECTBEHA.

I[OH'I)HHI’ITCHHO, 3a MOCOYCHUTE I10-10JIy HOBU CTaHAAPTH, MIPOMCHEHU CTaHAAPTH U NPUCTU THIKYBaHHA, KOUTO Ca
W3JaJIeHW, HO BCE Ol HEe ca B CWJIa TOAMIIHU Tepuoau 3amouBaml Ha 1 sHyapu 2019 r., pbKOBOJACTBOTO €
NpEeleHNI0, Y€ CJIeJHUTE He OMXa HMaiM MOTeHLIHaleH e(eKT 3a IMPOMEHH B CYETOBOJIHATA IIOJIUTHKA M
KJIacu(UKaKITa U CTOMHOCTHTE HA OTYETHH OOCKTH BbB (PMHAHCOBHUTE OTYETH Ha JIpy»KeCcTBOTO, 2 IMEHHO:

e MC®O 17 3acrpaxoBareyinu 10orosopu (B cuia 3a roguurau nepuoau ot 01.01.2021 r., He e npuero ot
EK);

MCC 28 (mpomenHeH) — MHBecTMIMH B acCOUMHPAHU M CbBMECTHHM TMpeINpPHUATHS — OTHOCHO
JBITOCPOYHH y4YacTHs B aCOLIMUPAHH U CMECEHH MPEANPUATHS B cHia 3a roauiiau nepuojau ot 01.01.2019
r., He e npuero ot EK);

MC®O 10 (mpomenen) - Konconmnaupann ¢punancosu ordetu 1 MCC 28 (nmpomenen) UnBecTHIIMM B
ACOUMMPAHM M CBBMECTHH MNPeINPHUATHS — OTHOCHO NPOJAXOM WIM amopT Ha aKTHBH MEXIY
WHBECTHTOP W HETOBH aCOLIMUPAHH WJIM CHbBMECTHH MPEANIPUATHS (C OTJIOKEeHa epeKTUBHA 1aTa Ha BIIM3aHE
B CHJIa, roJierkamia Ha onpenensine or CMCC.)

MC®O 3 (npomenen) — buznec komounanuu (B cuja 3a roguimrnu nepuoau ot 01.01.2020 r., He e
npuet ot EK);

Hoxoopenuss B MCPO Huxba 2015-2017 r — nopodpenuss 8 MCC 23, MCC 12 u MC®O 3 BbB
Bpb3ka ¢ MCPO 11 (B cuia 3a roanumau nepuoau ot 01.01.2019r., ne ca npueru ot EK).
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2.1.A. Ilpunuyunu na KoHcoOIUOAUUAMA

KonconuaupaHusT GUHAHCOB OTYET BKIIOYBA (PUHAHCOBUTE OTYETH HA JIPY’KECTBOTO-MaiKa,
JBLIEPHUTE JIPY’KECTBA, ChBMECTHUTE APYIKECTBA M ACOLMMPAHUTE JIPYKECTBA, U3TOTBEHH KbM 3 1
JIEKEMBpH, KOSITO JaTa € AaTara Ha puHaHcoBaTa roauHa Ha ['pynara. [Ipu koHconuaanusaTa € npuiarad
MOAXOIBT Ha “UKOHOMHYECKO MPENPHUITHE”, KATO 32 OLIEHKaTa Ha HEKOHTPOJIMPAIIOTO y4acTHe IIPU
OM3HEC-KOMOMHAIMY M APYTU (OPMU Ha MPUAOOMBAHMUS HA IBIIEPHHU JIPYKECTBA € U30paH METOIBT Ha
“OpOTIOPLIHOHANCH IS B HETHUTE aKTHUBU .

@OuHaHCOBUTE OTYETH HA ABLIEPHHUTE, CBBMECTHHTE U ACOLMHUPAHHUTE APYKECTBA 3a LEJINTE Ha
KOHCOJIMJaIUsTa Ca M3TOTBEHH 3a CHIIUS OTUYSTEH MEPHOL, KAKTO TO3U Ha APYKECTBOTO-Malka U IpU
npHIaraHe Ha eJUHHA CYETOBOIHA MOJIUTHKA.

2.1.b.Konconuoayus na ovuiepnu opyrcecmea

B koHCconmuanpanus (GUHAHCOB OTYCT OTUCTHTE HA BKIIOUCHUTE ABIICPHH JIPYKECTBA Ca
KOHCOJIMMPAHK Ha 0a3a Ha METOMA “IbJIHA KOHCOJNUAALUS’, PeJI IO Pe, KaTo ¢ MpuiiaraHa yHU(QHUIUpaHa
3a ChINECTBCHUTE OOCKTH CYCTOBOHA MTOJUTHKA. MIHBECTUITUHTE HA JPY>KECTBOTO-MAaiKa ca CTUMHHUPAHU
cpelly Jeia B COOCTBEHUS KalKuTal Ha IBIICPHUTE APYKECTBA KbM JlaTaTa Ha MpuaoOuBane. BeTpeniHo-
IPYMOBUTE OIEPAIMU M PA3YETH Ca HAITBJIHO SIMMUHUPAHH, BKII. HEpeaIu3upaHaTa BhTPEIIHOTPYIOBa
nevan0a win 3aryba. OT4yereH € v e)eKThT Ha OTCPOYCHUTE JAAHBIM [IPU TE3U SIUMUHUPAIIN
KOHCOJIM/IAIIMOHHH 3aIUCBAHUSI.

JlsumoBeTe Ha ChAPYKHUIM - TPETH JIMIA B IBIICPHUTE JPYIKECTBA, U3BBH TE€3U HA aKIIMOHEPUTE Ha
JIPY’KECTBOTO-MaiKa, ca MOCOYCHU CAMOCTOSITEIIHO B KOHCOJIMIUPAHUS OTUYET 32 (UHAHCOBOTO CHCTOSIHUE,
KOHCOJIMIMPAHUS OTYET 32 BCEOOXBATHUSI IOXO/I M OTYETA 33 IPOMEHUTE B COOCTBEHHS KAIIMTAIl KaTo
“HEeKOHTpoJMpaIO yyactue”. HEKOHTpOIMPAIIOTO yuacTHe ChbpXkKa: a) CyMara Ha Jiejia Ha aKIIHOHEPHUTE
(CHOPYKHUIUTE) - TPETH JUIA KbM JlaTaTa Ha KOHCOJMUAAIMATA 33 IBPBU BT B CIIpaBeJINBaTa
(HaMepeHaTa CTOHOCT) Ha BCHYKH Pa3TPaHUYUMU MPUAOOUTH aKTHBH, TOCTH MACUBH U YCIOBHUTE
(M3KpHUCTAIM3UPAIN) 33/IbJDKEHHS Ha BCSIKO OT ChOTBETHHUTE JIBLIEPHHU JIPY’KECTBA, ONpeielieHa (Ha 6asa
Jlena) upe3 MpOoMopLUUOHAITHUS METOI, U 0) N3BMEHEHHETO Ha cyMaTa Ha Jiefia Ha Te3H JIUIa B COOCTBEHHUS
KaIlmuTalJl Ha BCAKO OT CbOTBETHUTEC AbLICPHU APYIKCCTBA OT IIbpBaTa UM KOHCOJIMAAUA 10 Kpasd Ha
TCKYIIUA OTYCTCH NEPHUOI.

2.2.Cpasnumennu 0annu

JpyXecTBOTO MpeacTaBsi 0ONYaiiHO cpaBHUTENIHA MHPOPMAIHs BbB (DMHAHCOBUTE CH OTYETH 3a €IHa

MpeIX0IHA TOTUHA.

Korato e HGO6XOZ[I/IMO, CPAaBHUTCIHUTE JAaHHU CC peKJ’IaCI/I(I)I/ILII/IpaT (I/I HpeI/IS‘II/ICHiIBaT), 3a J1a C€

IMOCTUTHE CBIIOCTABUMOCT CHIPSAMO NPOMEHH B IIPEACTABAHECTO B TCKYyIlaTa r'OJANHA.

2.3. @ynkyuonanna anyma u RPU3HAGAHE HA KYPCOBU PAZTUKU

@OyHKIMOHAIIHA M OTYETHA BaJIyTa Ha NpeJCTaBsiHe Ha (PMHAHCOBUS OTYET Ha ['pynara e OBIrapCKUsT
aeB. Or 1.07.1997 r. neBbT e puUKCcUpaH B ChOTBETCTBUE ChC 3akoHa 3a BHB kbM repmanckara mapka B
cpotHourenne BGN 1 : DEM 1, a ¢ BpBexJaHeTo Ha €BpOTO KaTo o(uiMaiHa BajdyTa Ha EBponeickus
ChI03 - ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EUR 1.

[Tpu mppBOHAaYaNHO NMpU3HABaHE, CHeNKa B YyXJIECTpaHHA BajyTa ce 3alicBa BbB (DyHKIMOHAIIHATA
BaJIyTa, KATO KbM CyMaTa B UyXK/IeCTpaHHA BaJIyTa ce IpHiiara OOMEHHUIT Kypc KbM MOMEHTA Ha ClIeJIKaTa
W onepanusara. [lapuaanuTe cpeacTsa, B3eMaHHUATa U 33JbDKCHUSNTA, KATO MOHETApHH OTYETHH OOEKTH,
JICHOMUHHMPAaHU B YY)KIECTpaHHA BaJyTa C€ OTUYMTAT BBbB (PyHKIMOHAIHATA BajJyTa KaTo ce Ipuiiara
0OMeHHHAT Kypc, myOnmkyBaH or BHB 3a mocmemnmss paboTeH neH Ha cboTBeTHUs Mecell. Kbvm 31
JIEKEMBPH T€ C€ OLICHSBAT B OBJITapCKH JIEBa, KaTO CE M3I10JI3Ba 3aKII0UNTEIHUAT oOMeHeH Kypc Ha BHb.

EdexTure 0T KypcoBUTE Pa3inKH, CBBP3aHU C YPEXKAAHETO Ha CHIENKH B UyXKACCTpaHHA BalyTa, WIH
OTYHTAHETO Ha THPTOBCKH CAEIKH B UyXKJIECTpaHHA BaJIyTa IO KypCOBE, KOUTO Ca Pa3lW9HH, OT TE3H, IO
KOHMTO ITbPBOHAYAIHO Cca OWMJIV NMPHU3HATH, C€ BKIIOYBAT B OTYETA 32 BCEOOXBATHUSA T0XO0J (B medandaTa HitH
3ary0arta 3a rogHaTa) B MOMEHTA Ha BB3HMKBAHETO MM, KaTO Ce€ TPETHpaT KaTo “IpyrH moxoan/(3aryomn)
oT JiefiHocTTa” (B MevanbaTa Uiy 3arydara 3a roJIMHaTa) U Ce MPEACTaBsIT HETHO.

2.4. IIpuxoou
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IIpuxoau 0 JOTOBOPH C KIMEHTH
OO01IH MOJIOKEHHS

[Ipuxomure OT AOTOBOPH C KIMEHTH CE IPU3HABAT, KOTaTo KOHTPOJNBT BBPXY CTOKHTE WIM YCIyTHTE CE
IPEeXBbpJIi Ha KJIHMEHTa B pa3Mep, KOHTO OTpa3siBa BB3HArPakJEHHETO, Ha KoeTo Jlpy>KecTBOTO OvakBa Ja UMa
MPaBO B 3aMsHA Ha TE3W CTOKH WJIN YCIYTH.

Karo AJ10 ,/:[py)KeCTBOTO € JOCTUTHAJIO A0 3aKJIFOYCHUE, Y€ TO € MPUHIUIIAT B JOTOBOPCHOCTUTE CH 3a MPUXOJH,
T KATO OOMKHOBEHO pr)KCCTBOTO KOHTpOJIMpa CTOKUTC UJIW YCIIYTUTC MPEAU J1a TU NPEXBBPJIU KbM KJIUCHTA.

JpyXecTBOTO IpU3HABA PUXOH, KOTAaTO YAOBIETBOPH 33 IbIDKCHUETO 32 U3IIBIHCHNE, CHIVIACHO YCIOBUATA Ha
JIOTOBOpA, Karo IMpeXBBPJiM oOellaHaTa CTOKa WJIM yciayra Ha KiueHTa. JlaneH akTuB (CTOKa WM yciyra) e
MPEXBBPIICH, CIE KaTO KIMEHTHT MOJIy49H KOHTPOJ BbPXY TO3H aKTHB.

OrieHKa Ha 10TOBOP C KIUEHT

I[OFOBOp C KIIMCHT € HAJIHUIE CaMO KOraTo IIpW BJIM3aHETO MY B CUJIa TOM UMa TBProBCKa CBHITHOCT U MOTHUB,
CTpaHUTE Cca IO O,I[O6pI/IJ'II/I, aHTAXXHPpaAJIK Ca C€ Ja ro M3MBJIHAT U ChIICCTBYBA BEPOATHOCT BB3HAIPAXKIACHUETO, HA
KOCTO APYKECTBOTO MMa ITPaBO MPHU U3I'BJIHCHUE 3abJDKCHUATA CH 3a U3IIBJIHCHUE, Oa 6’[)}16 TMOJIY4€HO.

I[py)KeCTBOTO MNpU3HaBa NPUXOJA 3a BCAKO OTACIHO 3aAbJDKCHHC 3a H3IMBJIHCHUC HA HHUBO HWHAWBUAYAJICH
JOTOBOP C KJIMCHT KaTO CC aHaJIU3UpaT BHUJa, CPOKa U YCJIOBHUATA 3a BCCKU KOHKPCTCH AOTOBODP.

I[py)KeCTBOTO pasriexaa aAajin B J0ropopa CbICeCTBYBAT APYIA O6€H.IaHI/I$[, KOUTO Ca OTACIIHH 3aAbJDKCHUA 3a
H3IIBJIHCHHUE, 3a KOUTO Tp$I6Ba Ja 6’[),[[6 pasnpeaciieHa 4acT OT I€HAaTa Ha CACJIKATA.

Crnen xato ObJie yIOBIECTBOPEHO 3aIb/KEHHE 3a U3IIbIHEHHE, [{py>KeCTBOTO IIpHU3HABa KAaTO IPUXO]] CTOIHOCTTa
Ha IIEHaTa Ha cJeiKara (KOeTo N3KITI0YBa MPUOIM3UTETHH OLIEHKH Ha MPOMEHJINBOTO Bh3HATPAXKACHHE, ChIBPIKAIIO
OTPAaHUYEHU ), KOSITO € OTHECEHA KbM TOBA 3abJDKEHHUE 32 U3ITBIIHEHHE.

I[OFOBOpI/ITe Ha JAPYIKCECTBOTO € KIIMCHTU 00HYaifHO BKJIFOYBAT €IHO CAMHCTBCHO 3aABbJDKCHHUC 34 U3ITBJIHCHUC.

Ilenara Ha caenkaTa € pa3sMepbT Ha Bb3HArPaXJI€HUETO, Ha KOWTo Jlpy’kecTBOTO ouakBa Ja MMa IPaBo B 3aMsHA
Ha MPEeXBHPJSHETO Ha KJIMEHTa Ha O0CIAHNTE CTOKU WIIM YCIIYTH, ¢ U3KIIOYCHUE Ha CYMUTE, ChOpaHU OT UMETO Ha
TPETH CTpaHu (HalpuMep JaHbK BbpPXY Ao0aBeHaTa cToifHOCT). O0CmaH0TO B JOTOBOpA ¢ KIMEHTa Bh3HATPAXKICHHE
MOXe€ /1a BKJIFOYBA (PMKCUPAHH CYMH, IPOMEHJIMBU CyMH, WJIH U JBETE.

IIpu ompenensiHe Ha LieHAaTa Ha CAEJKaTa Ce€ B3eMa IMPEIBH] BIUSHHETO Ha NPOMEHJIMBO Bb3HArpaxaAeHUE,
HAJIMYHAETO HA 3HAYUTEITHA KOMIOHEHTH Ha (YMHAHCHPAHETO, HEMAPUYHOTO BHh3HATPaXKICHUE W BH3HATPAXKICHUCTO,
IBJDKMMHU Ha KJIHMEHTa (ako MMa TakuBa). [I[poMEeHIMBOTO BB3HArpakJICHHE Ce BKIIIOYBA B IIEHaTa Ha CJesikaTta
CaMoO JIOKOJKOTO € MHOTO BEpOATHO, Ye HSAMa Ja HACTBIM CHIIECTBEHa KOPEKIUS B MPU3HATHTE KyMYJaTHBHO
npuxoau. [IpoMeHNINBOTO BB3HATPAKIACHUE [0 JOTOBOP C KJIMEHT € OTCTBIKU B LE€HATa, KPEOUTH, CTUMYJIH,
OOHyCH 3a pe3yiTaTH, IpaBo Ha BpbHOIaHe. JlOTOBOpPHUTE C KIMEHTH Ha JPYKECTBOTO HE CHABPKAT MPOMEHIIBO
BBh3HarpaxkaeHue. lleHutre mo 10roBopum ¢ KIHMEHTH ca (UKCHPAHM LEHH M HE CBhAAPXKaT IMPOMEHIUBO
BB3HArpaKICHUE.

ITpu oreHka Ha chOHUpaeMoCTTa ce B3eMaT MPEABUJI BCUYKU PeNIeBaHTHU (PAKTH M 0OCTOATENCTBA MO CAEIKATa,
BKJI. MHHAQJI ONUT, oOMYaliHM OM3HEC NPAaKTUKH, MyOJMKYBaHH NpaBHJa M HAllpaBeHH M3SBJICHHUS OT CTpaHa Ha
JpyxecTBOTO, 00€31EUECHNUS U BE3MOKHOCTH 32 YJIOBJIETBOPSIBAHE.

OrneHsiBaHE
IIpu3HaBaHe Ha OCHOBHH BHIOBE MPUXO/H 110 JOTOBOPH C KIIUCHTH
Ipuxomu ot ycmyru

[Ipuxoaute OT mpenocTaBsiHEe HAa YCIYTH CEe NMPHU3HABAT B CUCTOBOTHHS MEPHOJ, MPe3 KOMTO ca MperoCTaBeHH
ycryrute. JIpy>KeCTBOTO NPEXBBPIS KOHTPONA BBPXY YCIYyTUT€ C TEYEHUE HAa BPEMETO M CIEI0BATEIHO
YIAOBIETBOPSIBA 3aIBJDKCHHETO 33 W3IBIHEHHE W MPHU3HABa MPHUXOIM C TeUCHHWE Ha BpeMeTo. AKO KBbM Kpas Ha
OTYETHHUS TEPHOA yCiIyrara MO JOroBOpa HE € W3IUI0 M3BBPIIEHA IMPHUXOJUTE Ce NMpH3HABaT B3 OCHOBAa Ha
JISWCTBHUTENTHATA YCIyTa, MPeJoCTaBeHa 10 Kpas Ha OTYETHHsS IEepPHOoJI, KaTo IPOIOPIHMOHANHA YacT OT OOLIuTe
YCIIyTH, KOUTO TPsI0Ba 1a Ob/aT MPEAOCTaBeHN, Thi KaTo KIMEHTHT M0Jy4aBa M HOTPeOsBa MOI3UTE €THOBPEMEHHO.
KnueHThT 3amuiama mpeaocTaBeHWTE YCIAYTH BB3 OCHOBA Ha KIAy3WTE, 3al0KEHH B KOHKPETHHUS JOTOBOP,
0OMYaifHIAT CPOK 3a IJIAllaHe Ha Bh3HArpakJeHUeTo € 10 30 JHHM cliex MpeqocTaBsHe Ha YCIyTUTe.
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[Ipuxonu ot npojakOu Ha CTOKH, TOTOBA NPOAYKLUS U APYTH KPATKOTPAiHU aKTHBU

[puxoxute OT MpoJaKOM HAa KPATKOTPAliHM AKTHBH W MaTepuall ce MpH3HAaBaT B MOMEHTa, B KOWTO €
MPEXBBPJICH KOHTPOJIA BbPXY NPOIaBaHUTE aKTUBH. JloCTaBKaTa Bhb3HUKBA, KOTATO aKTHBHUTE Ca OWIIM M3MPATCHU Ha
KJIMEHTa, PUCKOBETEe OT MOTCHIMAJIHM 3aryOu ca MPEXBBbPJICHH HAa KyMyBada M HIM TOH € HpUen aKTHBUTE B
CBHOTBETCTBHE C JOTOBOpa 3a poaaxda. OOMIaifHIST CpoK 3a muiamane € 1o 30 ciex JocTaBKara.

Jpyru mpuxonn/goxoan

Jpyru npuxoau ¥ A0XOAU c€ INpH3HaBAT, KOraTo ce YCTAaHOBH IPAaBOTO Ha TSAXHOTO ModydaBaHe ToBa ca MpUXOaU
OT HAeMHM, JUBHACHTH, JHXBH, oOemereHus. [Ipuxomure oT HaeMu /OmepaTWBEH JHM3HMHI/ ce NMpPU3HABAT Ha
BpeMeBa 0aza 3a cpoka Ha fjoroBopa B crotBercTBue ¢ MCC 17 ,,JIuzunr®.

CueToBOHA MOJUTHKA, TIpuioxkuma 10 31 nekemBpu 2017 r.

HpI/IXO,HI/ITe B I[py)KCCTBOTO CC IIpU3HaBAT Ha baza [NpUHOUIIA 3a HAYUCIKIBAHE U A0 CTCIICHTA, A0 KOATO
CTOIIAaHCKUTE U3Tr0au CC HpI/IZ[O6I/IBaT oT I[py)KeCTBOTO 1 JOKOJIKOTO NPUXOAUTC MOIraT HAACKIAHO [1d CC UBMCPSIT.

HpI/I HpO,I[a)K6I/ITe Ha OpoAyKOHMs, CTOKH W MATCpHAIN MNPUXOAUTC CC NPU3HABAT, KOIraTO BCHYKH CBHIICCTBCHHU
PHUCKOBEC U MOJI3U OT coOCTBEHOCTTA NpEMHUHABAT y KyIlyBayda.

IIpu npenocraBsHETO Ha YCIyrd, IPUXOJUTE CE IPU3HABAT, OTYUTAWKK €Tala Ha 3aBbpPILICHOCT HA CHEJIKATa KbM
JaTtaTa Ha OT4eTa 3a (DMHAHCOBOTO CHCTOSHHE, aKO TO3HM €Tall MOXKEe Ja ObJe HameXIHO H3MEpEH, KaKTO U
pa3xoJuTe, U3BBPILICHH 110 CAEIKATA U Pa3XOJUTE 3a MIPUKIIOYBAHETO H.

Crnen HampaBeH aHAJIM3 Ha MApTUIUTE HAa B3eMaHUATa M Ha 0a3za BB3NPUETHTE KPUTEPUH, PHKOBOJCTBOTO Ha
JPYKECTBOTO € IPELEHWIO, Ye He ChIIECTBYBAaT YCIOBHUS 3a HAuWCIABaHE OOE3LEHKAa 3a KPEIUTHH 3aryOu OT
MPOCPOYEHH B3€MaHUs, Ha BCHUKH B3eMaHus ¢ npocpoune 10 180 nuu.

2.5. Pasxoou

PasxoauTe B IpyKECTBOTO ce MPU3HABAT B MOMEHTA Ha TSAXHOTO Bh3HUKBAHE U HAa 6a3a NPUHLUUIINTE Ha
HAYMCIISIBAHE M CBIIOCTABUMOCT, W JO CTENEHTa, J0 KOSATO TOBa He OM NOBENO 3a NpU3HABaHE Ha
AKTHBH/TIACUBH, KOUTO HE OTIOBAPAT Ha OIpeieNieHusTa 3a TakuBa cbriiacHo MCPO.

PasxoauTe 32 ObACIIM IEPHOIH CE OTJIAraT 3a MPU3HAaBaHEe KAaTo TEKYI pa3xo/l 3a Mepuoja, npe3 KoiTo
JIOTOBOPHTE 33 KOUTO C€ OTHACHT, C€ M3IIbJIHSBAT.

33Fy6I/ITe, BB3HUKHAIN B PE3YJITAT HA MPCOCHKA HA MHBCCTUIIMOHHU UMOTH OO0 CIIpaBE€AJIMBa CTOMHOCT
ce MPEeJCTaBAT B OTYETa 3a BCEOOXBATHMA J0X0[ (B medanbaTa win 3ary0aTa 3a rofMHaTa) Ha ped “Ipyru
Joxo/u/(3aryou) ot neidHoCTTa”.

@DUHAHCOBUTE Pa3XOIH C€ NMPEICTAaBIT OTACTHO B OTYETa 3a BCEOOXBATHUS J0XOA (B mevandara Min
3ary0ara 3a TOIMHATA) U CE ChCTOAT OT: PA3XOJHM 32 JINXBH MO IOJYyYSHH 3aeMH, OAHKOBH TaKCH 10 3aEMHU
Y TapaHIMW, HeTHa 3ary0a OT KypCOBH Pa3iMKU MO 3aeMH B Yy)KICCTPaHHA BallyTa, pa3sxoam/3aryOu ot
CHIeNIKM C MHBECTULIMH B LICHHY KHIKA U JSUIOBE U 00E3LECHKH HA MPEIOCTABEHU THPrOBCKH 3aEMH.

2.6. Hmomu, mawunu u ooopyosane

Wmotute, MammHATE ¥ 000pyIBAaHETO (ABIATOTPAHN MaTEPHATHN aKTHBH) Ca MPEICTABEHH 110!
NpeoleHeHa CTOMHOCT, HamalieHa C HaTpylaHaTa aMOpTH3alUs W 3aryOure OT O0e3leHKa 3a 3eMH
U CTpaju;
Mo WCTOpHYEeCKa IleHa Ha mpuaoOuBaHe (ceOeCTOMHOCT) HamalieHa ¢ HaTpylaHaTa amopTH3aIus |
3aryoure oT 0Oe3IeHKAa 3a OCTaHAJIHWTE IBITOTPANHH MaTepPUATHH AaKTUBH.

II'-pBoHayanHoO NpUIOOUBaHe
IIpu mepBOHAYATHO MPHUAOOMBAHE WMOTHTE, MAIIMHUTE W OOOPYIBAHETO CE OLEHSIBAT IO II€HA Ha

npuaobuBane (ce0ECTOHHOCT), KOATO BKJIIOYBA ITOKYITHATa I[eHAa, MUTHHYECKUTE TAKCH M BCHUUYKU JIPYTH
MPEKH pa3xou, HeoOXOMMMH 32 IPUBEXK/JaHEe HA aKTHBA B paOOTHO checTosHUE. [IpekuTe pa3xo i OCHOBHO
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ca: pa3xoJ¥ 3a MOATOTOBKA Ha 0OEKTa, pa3XxoAW 3a MbPBOHAYAHA JOCTaBKAa M 00pabOTKa, pa3sXxoaMTe 3a
MOHTaX, Pa3XOAM 3a XOHOPApH Ha JIMIA, CBBP3aHU C NPOEKTA, HEBH3CTAHOBSIEMH NAHBIN, Pa3XOdu 3a
KalWTaJIM3UPaHN JINXBH 33 KBATU(GULIHUPAHU aKTHBHU H JIP.

IIpn mpunobuBaHe Ha MMOTH, MAIIMHA M OOOpYyJBaHE NPH YCIOBUATA HAa Pa3CpPOUYEHO IUIAIIAHE,
MOKyITHATa IIeHa € EKBUBAJICHTHA Ha CErallHaTa CTOHHOCT Ha 3aJbJDKCHUETO, IMCKOHTHpPAHO Ha 0asa Ha
JIMXBEHOTO PABHUILE 10 IPHUBICYEHUTE OT JPYKECTBOTO KPEAMTHH PECYPCH C aHAJIIOTMYEH MaTypHUTET H
npesHa3HaYeHHe.

JpyXecTBOTO € ompenenwio crodHocreH mnpar or 700 nB., mojx KOHTO NPUIOOMTUTE aKTUBH
HE3aBHUCHMO, Y€ IPUTEKABAT XapaKTEPUCTUKATa Ha ABJITOTPACH aKTHB, C€ U3MHCBAT KaTO TEKYI Pa3Xo[ B
MOMEHTA Ha IIPUAOOUBAHETO UM.

ITocaeaBalo oneHsABaHe

N36paHusT OT APYKECTBOTO IOAXOM 3a IOCIE[Balla OaJaHCOBA OIEHKA HA MUMOTHTE, MALIMHUTE H
obopynBaHeTo € Mojena Ha mpeoneHeHaTa croitHocT mo MCC 16 — mpeomeHeHa CTOMHOCT, HaMaJleHa C
MOCJIE/IBAIIIO HAYMCICHUTE aMOPTH3AIMH M HATPYIIaHUTE 3ary0H OT 00€31eHKA.

IIpeoneHka Ha MMOTHTE, MAIIMHWUTE W OOOPYABAHETO € NMPHETO Ja CE W3BBPIIBA OT JIMICH3UPAHH
OLICHUTENN OOMYallHO Ha mepuoa OoT S5 roauHu. Korato TsxHara chpaBeliiBa CTOHHOCT ce MpPOMEHs
CBLIECTBEHO Ha MO-KPaTKH UHTEPBAJIM OT BpEeMe, IPEOIIeHKaTa MOXKeE Jla C€ U3BBPIIIBA 10-YECTO.

IocseaBamu pa3xoan

Pa3xomute 3a peMOHTH M MOAAPBIKKA c€ PU3HABAT 3a TEKYILIH B MEPHO/IA, IPE3 KOHTO ca HallpaBeHH.
I/I3B'I)leIeHI/I nocjaeaBaiim pasxoau, CBbp3aHu ¢ UMOTHU, MAallIMHUA U 060pyuBaHe, KOWUTO MMAT XapaKTEp Ha
MOAMSHA Ha ONpPENCNICHW BH3JIOBH YacTH M arperatd, WIM Ha IIPEYCTPOHCTBO M PEKOHCTPYKLHS, Ce
KalWTaJIN3upaT KbM OalaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB M CE€ ITIPEpasriiexka OCTAThUYHUS MY
TIOJIe3€H KMBOT KbM JaTaTa Ha Kanuranusanus. ChlOieBpeMEHHO, HEaMOPTH3HPaHaTa dyacT Ha 3aMECHCHHTE
KOMITOHEHTH €€ M3MMCBA OT OanaHcoBaTa CTOMHOCT Ha aKTUBHUTE M CE NPU3HABA B TEKYIIUTE Pa3XxonaH 3a
MepHo/ia Ha TIPEyCTPOHCTBOTO.

Metoau Ha aMopTH3aALMS

Jpy’XecTBOTO HM3IOJI3BA JIMHEEH METOJ] Ha aMOPTH3alis HAa UMOTHTE, MAlIMHUTE W O00OPYIBAHETO.
AMOpTH3MpaHETO Ha aKTHBHUTE 3al0dYBa, KOTaTO TE€ ca Ha pa3MoJjoXKeHHWe 3a ymorpeba. 3emsAra He ce
amopTm3upa. [10Je3HUAT )KUBOT 1O TPYIH aKTHBH € ChOOpaszeH ¢ (U3NIECKOTO M3HOCBAHE, CIeHU(pUKaTa
Ha 000py/ABaHETO, OBJICIINTE HAMEPEHH 3a YIIOTpeda U ¢ MPEInoIaraeMoTO MOPaTHO OCTapsIBaHE.

CpOKBT Ha TOJI3BaHE TIO TPYITH aKTHBHU € KaKTO CIIC/IBa:

« crpamgu— 25-40T.

*  ChOPHKEHMS U MpeaaBaTeIHN yCTPOUCTBa — 5-25 T.
+ MawuHU MU obopynBane — 4-10T.

+  KOMITIOTPU M MOOMIIHU YCTpOHCTBa — 2T.

+  TPaHCIOPTHH CpeAcTBa 4 T.
+  CTONAHCKH WHBEHTap — / T.

OHpe,Z[eJ'ICHI/ITC CPOKOBE Ha IIOJIC3C€H KMBOT Ha ,IlLHFOTpaﬁHPITG MaTCpuaJIHA aKTHBU CC MPEIJICIKAAT B
Kpast Ha BCCKHM OTHCTCH ICPUOA W HNPU YCTAHOBSABAHC HA 3HAYUTCIHHU OTKIIOHCHUSA CIPIAMO 6T>I[€IHI/IT€
OYaKBaHMA 34 CPOKa Ha U3IMOJ3BAHETO HA AKTUBUTE, CHIIUAT C€ KOPpUTHPaA MIECPCICKTUBHO.

O0e3ueHKa HA AKTHBHU

bajgancoBuTe CTOWHOCTM Ha WMOTHTE, MAIIMHUTE M OOOPYABAHETO IMOUICKAT HA MpEriea 3a
00e31eHKa, KOraTo ca HaJIMIE ChbOUTHSI HWIIM IPOMEHHU B OOCTOSATEICTBATa, KOUTO MOKAa3Bar, 4e OanaHcoBaTa
CTOMHOCT OW MOTJIa J]a c€ OTJIMYaBa TPAaHHO OT BH3CTAHOBHUMATa UM CTOHHOCT. AKO ca HAJUIE TaKWBa
WHAUKATOpH, Y€ HpI/I6J'lI/I3PITeJ'lHO OorpeaciicHaTa BB3CTaAHOBUMA CTOMHOCT € MO-HHCKa OT TIXHaTa
OamaHCcOBa CTOWHOCT, TO IIOCIEAHATAa CE€ M3MHCBA JO BH3CTAHOBMMATA CTOWHOCT HA AaKTHBHUTE.
Bb3craHOBUMAaTa CTOMHOCT HAa HWMOTHTE, MAIIMHATE W OOOpPYABAaHETO € IO-BHCOKara OT JBETE:
CIIpaBeIIMBa CTOMHOCT 0€3 pa3xoaM 3a Mpoaakda WM CTOWHOCT mpu ymoTpeba. 3a ompenensHeTo Ha
CTOMHOCTTA npu yn01'pe6a Ha AKTHUBUTC 61)11eumTe MapuyHU TOTOIM C€ JUCKOHTUPAT OO0 TAXHATa
HACTOSIIIIa CTOMHOCT KaTO C€ IpwWiara JAMCKOHTOBAa HOpMa MPEId MaHBIH, KOSTO OTpPa3siBa TEKYIIUTE
Ia3zapHu yCJIOBUA U OLICHKH Ha BpEMEBATa CTOMHOCT Ha TIapuTe U pUCKOBETE, CHCHI/Iq)I/IqHI/I 3a CbOTBCTHHA
akTHB. 3aryoure oT 00e3IeHKa Ce OTYMTAT B OTYETa 32 BCEOOXBAaTHUS 10X0/ (B rmevanbaTta wim 3arybara 3a
roJMHATA), OCBEH aKO 3a JaJCHHs aKTUB He ¢ (JOpMHUpaH MpeoneHbYCH pe3epB. ToraBa oOe3leHKaTa € 3a
CMETKa Ha TO3W pPEe3epB M CE MPEACTaBs B OTYETA 3a BCEOOXBATHHS I0XO0[] (KbM CTaTHHTE Ha IPYTUTE
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KOMITOHEHTH Ha BCEOOXBATHHS JIOXOJ), OCBEH aKO TS HE HAIXBBpJIsI HETOBUS pasMmep (Ha pesepBa), U
HAJBUIIICHUETO CE€ BKJIFOYBA KAaTO Pa3xoJl B OTUETa 32 BCEOOXBATHH J0X0J (B Medandara wiu 3aryoara 3a
TOJIMHATA).

Ileyan6u n 3aryou ot npogaxoa
JbnroTpaiiHuTE MaTepualHi aKTHBH C€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE KOTaTo Ce

M3BaAAT TPaHO OT YNoTpeda M HE CEe OYaKBaT OT TAX OBACIIN CTONAHCKH M3TOAW MM C€ IPOZajar.
[Tewanbute wnm 3arybuTte OT MpomaXOM Ha OTIAEITHM AKTUBH OT TpylaTa Ha “UMOTH, MAIIUHU H
obopynBaHe” ce OIpenenaT dYpe3 CPaBHABAHETO Ha TPHUXOMUTE OT INpojakOara m OajaHcoBarta
CTOWHOCT Ha aKTHBa KbM JaTaTa Ha mpoxaxbara. Te ce mocoyBaT HETHO, KbM “IPYyTrH ITOXOIH/(3ary0m)
OT JIeHHOCTTa, HETHO” Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BceoOXBAaTHUS HOXoA (B medandaTa WIH
3arybaTa 3a roxuHaTa). YacTra OoT KOMIIOHEHTa “TIpeOLeHbYEH pe3epB”, OTHACAIIA Ce 32 MPOAaACHHS
aKTHB, C€ IIPEXBBPIIS TUPEKTHO KbM KOMITIOHEHTA “‘HepasmpeesieHa neyauiba” B OT4eTa 32 IPOMEHHTE B
COOCTBEHHMS KaruTall.

2.7. Hneecmuyuonnu umomu

W HBECTUIIMOHHU UMOTH Ca T€3U UMOTH, KOUTO ABITOCPOUHO CE€ ABPXKAT OT APYKECTBOTO 32 JOXOIHU OT
HACMH W/WIM 3apajd BBHTPEIIHOTO YBEJIMYCHHE HA TsAXHATa CTOMHOCT. [lewanburte wiu 3aryOure OT
MPOMEHUTE B CIpaBeyiuBaTa CTOMHOCT Ha WHBECTUIMOHHUTE HMOTH C€ OTYMTaT B OT4YeTa 3a
BCceoOXBaTHHs 0Xoa (B mevanbara wim 3arybara 3a roauHara) KbM CTaTHs “Apyru goxonu/(zaryou) ot
JIEHHOCTTa, HETHO  3a TEepPHOMa, Ipe3 KOWTO ca BH3HUKHAIH. Peanm3upaHuTe MPUXOIN OT HHBECTUIIHOHHH
UMOTH C€ MPENICTABST B CHIATa CTATUSI OT OTYETA.

VHBECTHIIMOHHUTE WMOTH CE OTIIMICBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTAaTO C€ W3BAIST
TpalHO OT ymoTpeda U He Ce 0YaKBaT OT TAX OBJCIIN CTOMAHCKH U3TOIH WM ce Tpoaanart. [leqanbure mmun
3aryOuTe OT MPOoJaKOW HA OTJICITHU aKTHBH OT TPYIaTa Ha “HHBECTUIIMOHHHUTE UMOTH CE OMPEICIAT upes3
CPaBHSABAHETO HA IMPUXOAUTE OT mpoaaxbaTa W OalaHCOBAaTa CTOWHOCT HAa aKTHBA KbM JaTaTra Ha
npopaxOata. Te ce mocodBaT HETHO, KbM “APYTH JOXOAu/(3aryOH) OT IEHHOCTTa, HETHO B OTUYeTa 3a
BCeoOXBaTHHS OXO/I (B Ieyanbara wiy 3arybara 3a roJrHaTa).

Tpancdep OT W KbM Tpynara “HHBECTUIHOHHM HMMOTH~ C€ IIPaBH, KOraro HMa MPOMsSHA BbHB
(YHKIIMOHATHOTO TIpeHA3HAYeHWEe W 1eJM Ha JaJeH HWMOT. B ciy4ail Ha TpexBBbpPASHE OT
“MHBECTHIIMOHHA MMOTH KbM “UMOTH 3a H3IIOJI3BAaHE B COOCTBEHaTa JEWHOCT AaKTHUBBT CE 3aBEXIAa B
HOBaTa CH TpyIla [0 HaMepeHa UCTOpHYECKa IIeHa, KOSITO MPEICTaBIsIBa CIIPABEIMBATA My CTOHHOCT KbM
Jatata Ha NpexBbpistHeTo. OOpaTHO, KOTaTO OT “MMOTH 3a W3ION3BaHE B COOCTBEHATa NEHHOCT WMa
MPEXBBPISTHE KbM “UHBECTHUIIMOHHH NMOTH , aKTUBBT C€ OIICHSBA II0 CIIPABEIINBATA MY CTOHHOCT KBbM
JlaTata Ha MPEXBBPISHETO, KaTO pa3liMKaTa A0 OaJlaHCOBaTa My CTOMHOCT C€ MPEACTaBsl KATO KOMIOHEHT
Ha OTYeTa 3a BCEOOXBATHHSI 10XOJ (B IPYTM KOMIIOHEHTH Ha BCEOOXBATHHS JOXOM) U CE MPEACTaBsI KbM
“IpeoleHbUYCH Pe3epB — UMOTH, MAIIMHU U 000py/ABaHe” B OTYETA 32 IPOMEHHUTE B COOCTBEHUS KalKTall.

2.8. Hneecmuyuu 6 OvuiepHu u acoyuupanu opyxcecmaeda

JBparocpoyHuTe MHBECTUIMH, MPEACTABISIBAINM aKIMM B ABIIEPHH W ACOIMHPAHH JIPYy)KECTBa, ca
MpeICTaBeHH BHB (PMHAHCOBHS OTYET MO IIeHa Ha mpuaoOuBaHe (ceOECTOWHOCT), KOSATO MpPENCTaBIsIBA
CIpaBeINBaTa CTOMHOCT Ha BB3HATPAXKACHUETO, KOETO € OMIIO TIATeHO, BKIIOUUTEITHO MPEKUTE Pa3XOoau
1o mpruAoONBaHe Ha MHBECTUIMATA, HAMAJICHA C HaTpyIaHaTa 0Oe3IeHKa.
[IpurexxaBaHuTEe OT APYKECTBOTO WHBECTHLMH B IBIIEPHH M ACOIMHPAHU APYKECTBA IOAJESKAT Ha
eXKeroJIcH mperuie]] 3a o0Oe3reHKa. [Ipu ycTaHOBsBaHE Ha YCIIOBHS 32 OOC3IICHKA, ChIaTa CE NMPH3HABA B
oTyeTa 3a BCeOOXBATHUS JI0XO0J (B ImevandaTa Wiy 3ary0ara 3a ToInHaTa).

[Ipu mokymnka u mpoxax0a Ha HHBECTHIIMU B JABIICPHA M aCOIMHUPAHU JIPYKECTBA Cce TpUIlara “‘marara
Ha CKJIIOYBaHe” Ha C/IeJKaTa.

WuBecTHMHUTE CE OTHICBAT, KOTATO CE MPEXBBPIIAT MIPaBaTa, KOUTO MPOU3THYAT OT TAX Ha IPYTH JIALA
IIpY HACTBHIIBAHETO HAa IMPABHHUTE OCHOBAHMS 3a TOBAa M IO TO3M HAYMH C€ 3ary0Ba KOHTpOJA BBPXY
CTOIAHCKHUTE M3rOJU OT ChOTBEHHS KOHKpETeH THN WHBecTuiuu. [lewanbara/(3arydara) ot mpomaxbata
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UM C€ TMPEeACTaBs CHhOTBETHO KbM “(DMHAHCOBH MPHUXOAHM~ WIH “DUHAHCOBH pPa3XoAu” B OTdYETa 3a
BceoOXBaTHMs 10X0]1 (B meuajbara uiM 3arybara 3a roJnHara).

2.9. Mamepuanuu 3anacu

MarepuanHuTe 3aracy ca OLeHEHH BbB (DUHAHCOBUS OTYET KaKTO Cie/Ba:

* CypOBHHH, MaTepuallil U CTOKH - 10 TI0-HUCKATa OT: JJOCTaBHaTa ce0ecTOMHOCT (LileHa Ha MpHI00HBaHe)
U HETHAaTa peanu3upyemMa CTOMHOCT;

* TOTOBa MPOAYKIHMS, M0Jy(HhaOpUKaTH U HE3aBBPLICHO MPOU3BOJICTBO - 110 MO-HUCKATA OT:
MPOU3BOJICTBEHATA CE0ECTOMHOCT M HETHATA pean3upyeMa CTOWHOCT.

Pasxosute, KOUTO ce M3BBPIIBAT, 32 J1a JOBEAAT JaJeH NPOIYKT OT MATEPHAIHUTE 3allaCi B HETOBOTO
HACTOSIIO CHCTOSHHE W MECTOHAXOXKICHHE, Ce BKIIIOYBAT B II€HaTa Ha IpuaoOuBaHe (ceOecToifHOCTTA),
KaKTO CJIe/(BA:

* CypOBHMHH, MaTepHajld M CTOKH — BCHYKH JIOCTABHM Pa3X0Jd, KOMTO BKJIIOYBAT MOKYITHATA LCHA,
BHOCHHM MHUTa U TaKCH, TPAHCIOPTHH Pa3XO.H, HEBb3CTAHOBSIEMHU JAHBIU U JAPYTH Pa3XOau, KOUTO
JIONIPUHACST 3a MPHUBEXKIAHE HA MAaTEPUAITUTE M CTOKHTE B FOTOB 3a TAXHOTO H3MOJI3BaHE/TPOAaX0Oa

BU,

* TOTOBa MNPOAYKOMA, NONy(paOpUKaTH W HE3aBBPIICHO IPOU3BOJICTBO — BCHYKH HEOOXOIUMHU
MPOU3BOJICTBEHH PAa3X0IH, KOUTO (POPMHPAT NMPOU3BOJCTBEHATA C€OECTOMHOCT, KaTO B HES CE BKIIOYBAT
MPEKUTE Pa3XOoAM 33 MaTepHANIN U TPYI W NpPHUCIAJaIiaTa ce 4acT OT OOIIONPOM3BOACTBEHUTE PA3XOIH
(IpOMEHNMBU U TIOCTOSIHHM), C M3KJIIOUCHHE Ha aJIMUHHMCTPATUBHHUTE Pa3XOAu, KypCOBHUTE PA3IUKU U
pa3xoauTe MO TpPHBICYCHW (UHAHCOBH pecypcH. BKiIIOYBaHETO Ha YCJIOBHO IIOCTOSIHHHTE
OOIIONPOU3BOJCTBEHN pa3XoAud B IPOU3BOJICTBEHATa CeOECTOMHOCT Ha NPOM3BEXKJaHAaTa TIOTOBA
NPOJIYKLUs, NOTy(paOpUKaTUTe W HE3aBBPIICHOTO MPOU3BOJCTBO CE M3BBPIIBA Ha 0a3ara Ha HOpMaJleH
KalaluTeT, ompejeneH Ha 0a3za oOMuYacH CpeJHO NOAJNBpKaH 00eM, NOTBBPXKAABaH C IUIAaHA MO
MPOU3BOJCTBBOTO.

IIpn ynotpebara (Bnarane W mpojax0aTa) Ha MaTEpHAIHUTE 3allacll Te C€ M3IMCBAT TEKYIIO KaTo ce
M3I0JI3Ba METOIBT HA CPETHO-TIPETETIICHATa CTOHHOCT (ce0ecTOHHOCT).

Hernara peanm3upyema CTOMHOCT NpeZCTaBiIsiBa NMPHUOIU3UTEIHO OIpeAeIeHaTa MpoAaXkHa [IeHa Ha
JlaJIeH aKTHB B HOPMAJHHUS XOJl Ha CTOIAHCKaTa AEHHOCT, HaMaJIeHa ¢ NPHOIM3UTETHO OIpE/eICHUTE
Pa3XxoH 10 JAOBHPIIBAHETO B THPTOBCKH BHJ HA TO3HM aKTHUB W NMPUOIM3NUTEIHO ONpPEAETICHUTE Pa3XoIy 3a
peanusanus.

2.10. Tvpzoecku u opyzu e3emanus

Canna no 1orosopu

TeproBckoTo B3eMaHe MHpeNCTaBIsABA IPABOTO Ha J[pyKeCTBOTO Ja MOJy4U Bh3HArPaXJICHUE B OIpeJelieH pa3Mep,
KOETO € 0e3yCcIOBHO (T.€., IPeAH IJIAIaHeTO Ha Bb3HAIPAXKACHUETO J]a CTaHe ABJDKUMO € HeOOXOIUMO eJHHCTBEHO
Jia M3Teue OIpeJielIeH IEPHOJ OT BpeMe).

Karo aktuB 110 JAOTOBOP APYKECTBOTO MNPEACTABA MPABOTO Ja MOJYYU BB3HAIPAXKACHUC B 3aMsiHA HA CTOKHTE
WM YCIIyTUTEe, KOUTO € IPEXBhPIIMIIO Ha KIIMEHT, KOeTO He € 0e3yCIIOBHO.

Karo nmacus 1o goroBop JpyKeCTBOTO NPEACTABA IOMyUYEHUTE OT KINEHTA IUIAaHusd W/UIM 0e3yCIOBHO IPaBo 1a
HOJIyYH IUTAIaHe, IPeay Aa € M3IIBIHIWIO 3ab/DKEHHIATA CH 33 U3IIBJIHEHHE 10 I0T0BOpA.

CdeToBo/HATa TOJUTHKA OTHOCHO IOCIEBINA OLEHKA HA B3E€MaHUs IO JOTOBOPH C KIMEHTU € MPEJCTaBeHA B T.
2.22.

2.11. JTuxeonochu 3aemu u Opy2u npedoCmaseHu YUHAHcosu pecypcu

Benukm 3aeMm W JOpyrM TIpefoCTaBeHH (DMHAHCOBM PECYpCH C€ OTYMTAT ITbPBOHAYAIHO IO
cebecTOHHOCT (HOMUHANIHA CyMa), KOATO CE€ NMpHeMa 3a CIpaBeINBa CTOHHOCT Ha MPEIOCTaBEHOTO IO
CHenKaTa, HETHO OT NPEKHUTEe pa3XOdW, CBBP3aHM C TE3M 3aeMH W IpeaocTaBeHH pecypcu. Crex
ITBPBOHAYATIHOTO TPHU3HABAHE, JIMXBOHOCHUTE 3a€MH W APYTH NPEIOCTABEHH PECYpPCH, MOCIEBAIIO Ca
OIICHEHM IT0 aMOPTH3UpPyEeMa CTOHHOCT, OTpesAeeHa Ype3 IMprilarane Ha MeToJa Ha e(eKTUBHATA JIMXBA.
AMopTH3HpyeMaTa CTOWHOCT € M3YMCIIeHA KaTo ca B3ETH MPEIBU BCHYKH BHIOBE TAaKCH, KOMHCHOHHU H
JIPYTH CyMH, aCOIIMHPAHU ¢ Te3H 3aeMu. llewanbure u 3ary0uTe ce mpu3HaBaT B OTYETa 32 BCEOOXBATHHS

13



MAK AJl - TPYITA
MNOSACHUTEJJHU NPUJTOXKEHUS
KbM KOHCOJIMAMpPAH MeXIHHEH puHaHcoB oTueT KbM 31 nexemspu 2020 .

noxon (B meyanbaTta wiM 3arybaTta 3a TOOWHATa) KaTo (UHAHCOBU NPUXOIU (JMXBH) MU Pa3XOIH Ipe3
HIepHoJia Ha aMOPTH3ALMs MM KOTaTO B3eMaHHMATA CE IOTACsT, OTHHIIAT YIIH PELyLHUpPaT.

JINXBOHOCHUTE 3a€MH U APYTH MIPEIOCTaBCHN (HHAHCOBH PECYPCH ce KIacU(PUIMPAT KaTO TEKYIIH, OCBSH
3a 9acTTa OT TAX, 32 KOATO JAPYKECTBOTO MMa 0e3yCIIOBHO MpPaBo Ja ch0epe B3EMAaHETO CH B CPOK Hax 12
Mecernia oT Kpast Ha oTdetHus niepuo ([lpurosicenue Ne 2.24).

2.12. Ilapuunu cpedcmea u napuuHu eKeueaieHmu

[TapuuHuTe CpeacTBa M EGKBHBAJICHTH BKJIIOYBAT KACOBHTE HAIMYHOCTH, PA3IUIAMIATEIHUTE CMETKH H
KPAaTKOCPOYHHTE JICTIO3UTU B OaHKHU, YMHTO OPUTUHAJIICH MATYypPHUTET € 10 3 Mecena.
3a 1enuTe Ha U3TOTBSIHETO HA OTYETA 38 HAPHYHUTE MOTOLIH:

* MapUYHHUTE MOCTHIUICHUS OT KIIMCHTU U MAPUYHUTE TUIANIAHUS KbM JOCTABUHUIIM Ca MPEICTABCHU
6pyTtHO, ¢ BriroueH J1J[C (20%);

* JMXBUTE 10 MOJYYCHUW WHBECTHIIMOHHU KPEIUTH CE BKJIIOYBAT KATO IJIAlaHWs 3a (PUHAHCOBA
JICHHOCT, a JIMXBHUTE, CBBP3aHU C OOOPOTHH KPEIUTH, OOCTYXKBallld TEKyIaTa JCHHOCT, CC BKJIIOYBAT B
orepaTUBHA IEHHOCT;

* mrareHuar JJC mo MOKyImKM Ha IOBITOTpAifHM akTHBH OT YY)KOCCTPAaHHU IOCTABUUIN CE
MOCOYBa Ha pel “TIaTeHH JaHBIW , a TIPH JOCTaBKa Ha IBITOTPAHM aKTHBU OT CTpaHATa Ce IIOCOYBa Ha
pea “mamaHus KbM JOCTAaBYMIM® KbM HNapUYHUTE MOTOLUM OT ONEpAaTHBHA JEHHOCT, TOKOJKOTO TOM
y4acTBa M C¢ BH3CTAHOBSIBA 3a€JHO M B OINEPATHBHUTE IOTOIM HA JAPYKECTBOTO 32 CHOTBETHHS HEPHOJ
(mecer).

* QJIOKUpaHUTE TAPHUYHHU CPEJCTBAa HaJ 3 Mecella HE Ce TPETUPAT KAaTO MapUYHU CPEICTBA U
€KBHMBAJICHTH.

2.13. Tvpzosécku u opyzu 3a0vaxceHus

TBproBekuTe U APyruTe TEKYIU 3aIBDKSHHS CE OTYUTAT II0 CTOHHOCTTA HA OPUTHHAIHUTE (HaKTypH
(uena Ha puROOHBaHe), KOATO Ce IPHEMa 32 CIpaBeJIMBaTa CTOWHOCT Ha CHEJIKaTa U 1ie ObJe H3IuIaTeHa
B OBJlelIe cpelly MOJyYeHUTE CTOKH W YCIYTH. B ciydauTe Ha pa3cpOYeHH IUTAAHUS Hajl OOWYaiHHs
KPEAUTEH CPOK, PH KOMTO HE € IPEIBUACHO JOIBIHUTEIHO IUIAIaHe Ha JINXBA MM JINXBaTa 3HAYUTEITHO
ce pa3nuyaBa OT OOMYAiHUSA IMa3apeH JIMXBEH MPOLCHT, 3aIb/DKCHHUATA Ce OLCHSIBAT IBPBOHAYAIIHO MO
TSXHATa CIpaBeJIMBa CTOMHOCT, a MOCJIEBALIO — [0 aMOPTU3MPyeMa CTOMHOCT, ciel HpHCHaJaHe Ha
MHKOPIIOpUpaHaTa B TAXHATa HOMHHAIIHA CTOMHOCT JIMXBa, ONpeJielieHa 0 MEeTo/Ia Ha e)eKTHBHATA JIMXBA.

2.14, J/TuxeonocHu 3aemu u Opy2u RpUGIe*eHu PUHAHCOBU pecypcu

Benuku 3aemMu W IpyrH TpUBICYCHH (PHHAHCOBU pECYpPCH C€ OTYHTAT IThPBOHAYAIHO IIO
ce0ecTOMHOCT (HOMUHAJIHA CyMa), KOSTO C€ MpHeMa 3a CIpaBeiuBa CTOWHOCT Ha TMOJYYEHOTO IO
clelKaTa, HETHO OT MPEKUTE pPa3XOId, CBBP3aHM C TE3W 3aeMH M mpuBiedeHd pecypcu. Cren
IBPBOHAYAIHOTO MPHU3HABAHE, JIMXBOHOCHUTE 3a€MU W JPYTd IPUBJICUCHH PECYPCH, Ca IOCIIEIBAIIO
OIICHEHH M0 aMOPTHU3UPyEeMa CTOWHOCT, ONpe/ecHa Ype3 NMpuiiarane Ha MeToja Ha e()eKTUBHATA JIMXBA.
AmMopTH3HpyeMaTa CTOWHOCT € W3YKCIICHA KaTO ¢a B3ETH MPEIBU BCHUKKA BUIOBE TAKCH, KOMHCUOHHU U
JIPYTH Pa3XoIW, BKJI. JUCKOHT WIIM TpPEMUs, acOIMHpaHH C Te3n 3aeMu. [lewambure u 3aryoure ce
MPU3HABAT B OTYETa 3a BCCOOXBATHHS J0XO (B medanbaTa WM 3ary0baTa 3a rogUHATa) Karo (pHMHAHCOBH
pasxonu (JTMXBH) WM TPUXOAH Ipe3 MEeprola Ha aMOPTH3AlWsA WIH KOTaTo 3aJbJDKCHUSATA Ce OTIIHIIAT
WIH peayupar.

JIuXBOHOCHHTE 3aeMU W JPYTU IMPHBICUYCHU (UHAHCOBH PECypCH ce KIacH(UIMPAT KaTO TEKYIIH,
OCBEH 3a YacTTa OT TAX, 33 KOSATO APYIKECTBOTO MMa OE3yCIOBHO MPABO 13 YPEAH 33 IbJUKEHHUECTO CH B CPOK
Hax 12 Mecera OT Kpast Ha OTIETHHS IIEPUOI.

2.15. JTuzunz
Dunance auU3UHZ

JIM3UHTONOJIyYaTeJI

OUHAHCOBUAT JIM3UHT, TIPH KOWUTO ce TpaHchepupa KbM JPYKECTBOTO CHIIECTBEHATa YacCT OT
BCUYKH PUCKOBE M CTOMAHCKH IIOJI3M, MPOM3TUYAINNA OT COOCTBEHOCTTa BBPXY aKTHBa MOJ (PUMHAHCOB
JIU3UHT, C€ KalUTaJIN3upa B 0TYeTa 32 (UHAHCOBOTO CHhCTOSIHME HA TU3UHTOIIOIYYATENs KaTO CE MPEICTaBs
KaTo UMOTH, MalllMHA ¥ 000pYBaHe MMOJ JU3UHT 10 IIeHa Ha He3abaBHA MpoJak0a MM aKo € MO-HHCKa -
M0 CceramrHaTa CTOMHOCT HA MHHHUMAJHHUTE JIM3WHTOBU IamiaHus. JIM3WHTOBHUTE TUIAIIAHMS CHIBPIKAT B
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OIpe/IeJIeHO ChOTHOIeHHE (MHAHCOBHUS Pa3xoi (JIMXBaTa) M MPHCHAJamiata Cce 4acT OT JIM3WHIOBOTO
3aJbDKeHre (TJIaBHUIA), TaKa Y€ JIa Ce MOCTUTHE MMOCTOSHEH JIMXBEH MPOLICHT 3a OCTaBalllaTa Hen3IuiaTeHa
4YacT OT IJIABHHUIATA 10 JIM3MHIOBOTO 3aabiDKeHHe. JIMXBEHHTE pa3xoad Ce BKIOYBAT B OTYETA 3a
BCceoOXBaTHHS T0XO0. (B rmedanbaTa MM 3arydara 3a roguHaTa) KaTo (prHAHCOBH pa3xomu (JmxBa) Ha 0aza
e(peKTUBEH JINXBEH MPOLICHT.

[punodurure mox GUHAHCOB JIU3UHT AaKTUBH CE€ aMOPTU3UpAT Ha 0a3a MOJE3HHMs )KUBOT HA aKTHUBA U
B PAMKHTE Ha JIN3UHTOBUS CPOK.

JIu3uHrogares
ODUHAHCOBUAT JIM3UHT, TPU KOWTO ce TpaHChepupa U3BBH JPYKECTBOTO CHIICCTBEHATa YacT OT

BCHUYKH PUCKOBE W CTONMAHCKH HM3TOJH, MPOU3THYAINM OT COOCTBCHOCTTa BBPXY aKTHBA MOJ (PHMHAHCOB
JIM3UHT, CE M3MUCBA OT ChCTaBa HA CTOKHUTE HA JIU3UHIOJATENS U CE MPEJCTaBs B OTYETa 32 (PUHAHCOBOTO
ChCTOSIHAE KaTO B3€MaHE ChC CTOMHOCT, paBHA HAa HETHATA WHBECTHIIUA OT JIM3UHra. HeTHaTa MHBECTHUIIHS
B JIN3UHIOBUS IOTOBOP MPECTABIISBA PA3IMKaTa MEXIAy cOOpa OT MUHHUMAIHUTE JIM3WHIOBH TUIAIIAHUS 110
JIOTOBOpA 33 (DMHAHCOB JIM3UHT U HETrapaHTHPAaHATa OCTAThYHA CTOMHOCT, HAUMCIICHA 33 TM3UHTONATENS, U
He3apaboTeHus: GprHAHCOB Moxo/. Paznmnkara Mexxmy OamaHcoBaTa CTOWHOCT Ha OTHAAaNCHUS 1O (PMHAHCOB
JU3MHT aKTUB M He3abaBHATa (CHpaBeyiMBaTa My MOpPOJAKHA) CTOHHOCT ce MpH3HABA B OTYETa 3a
BCeoOXBaTHHS H0XOJ (B medandara Wik 3ary0ara 3a TOJMHATa) B HAYaJOTO Ha JIM3WHTOBUS JOTOBOP (IIpH
MpelaBaHeTo Ha aKTHBAa) KaTo OXO0J OT Mpojaxoa.

[IpusHaBaHeTo Ha 3apaboTeHUs (DUHAHCOB MPHXOJ KAaTO TEKYIl JHMXBCH IPUXOJ CE OCHOBaBa Ha
MPUIAraHeTO Ha METO/1a Ha ¢(h)eKTHBHATA JTUXBA.

OnepaTuBeH JU3UHT JIM3MHIONOJYYATE]
JIM3uHT, TpH KOHTO HAaeMOAATEINST MPONBJDKABa Jia NPHUTE)KaBa CHINECTBEHATAa 4YacT OT BCHUKH

PHUCKOBE U CTOMAHCKH M3TOJU OT COOCTBEHOCTTA BHPXY MAJCHUSI aKTHB CE KJIACU(PHUIMPA KATO ONEPaTUBEH
mu3uHr. [lopag ToBa AaKTHBBT HE CE BKJIIOYBA B OTYeTa 33 (DUHAHCOBOTO CHCTOSHHE Ha
JIM3UHTOTIONY YaTelIsl.

HﬂaﬂlaHHHTa BBB BPb3Ka C OINCPATUBHUSA JIM3UHI CC IMPU3HABAT KATO Pa3sxXoJay B OTYUETA 3a BCCO6XBaTHI/IH
noxo[ (B meyanbara M 3ary0ata 3a roJiHata) Ha 0a3a JIMHECH METOJI 3a TIepHo/ia Ha JIN3UHTa.

JIusuHrogares

Haemoparensar npoabiikaBa Ja MpUTEKaBa ChIICCTBEHA YacT OT BCHYKH PUCKOBE M CTOMAHCKH U3TOIH
OT COOCTBEHOCTTA BBPXY JaJeHUs akTHB. [lopamy TOBa TO3M aKTUB MPOIBIDKABA J1a € BKJIIOYCH B ChCTaBa
Ha HETOBUTE IBITOTPAlHM MaTepHalHH aKTUBH KAaTO aMOpPTH3aIlMsITa My 3a IepuoJa ce BKIIOYBA B
TEKYIIUTE Pa3XOIy Ha JIM3HHTOIaTeIs.

[IpuxoqbT OT HaeMH OT OIEpPaTWBEH JHM3WHT Ce MpH3HaBa Ha 0a3aTa HAa JUHEWHUS METON B
MPOABIDKCHHE Ha CPOKA Ha CHOTBETHUS JIM3UHT. [IbpBOHAYATIHO HAIIPABEHUTE MIPEKH Pa3XOId BB BPB3Ka C
JIOTOBAapsIHETO ¥ YPEKIAHETO Ha OIEPATUBHUS JIM3HWHT, ce J00aBAT KbM OallaHCOBaTa CTOHHOCT Ha
OTJa/ICHUTE aKTHBH U Ce MPU3HABAT Ha 0a3ara Ha JTMHEHHHS METO B MIPOJBIDKCHIE HAa CPOKa Ha JIM3HHTA.

Edextu ot npunarasero Ha HoB MC®O 16 au3uHr

HpyxectBoto mpunata MCPO 16 Jlmsumar or 1 sayapm 2019 1., kKaTo 3a MpeMHHABaHETO € H30Opaio
MOIM(MUIMPAHUS PETPOCHEKTUBEH NOAXOA, INPH KOWTO cpaBHMTenHata uH(opmanms 3a 2018 1. ocraBa
HETIPOMEHEHa.

ITo oTHOMIEHNE HA JU3UHTOBU JOTOBOPH, KonTo o MCC 17 JIu3uHT ca OTYMTaHU KaTo ,,()MHAHCOBH ', OaylaHCcoBaTa
CTOWHOCT Ha aKTHBa ,,IpaBO Ha TOJ3BaHE W MacuBa MO JIM3UHT KbM JaTaTa Ha ITbPBOHAYAIHO TpUJIaraHe €
OayaHcoBaTa CTOWHOCT Ha aKTHBa M MacuBa KbM Jararta Ha npemunaBane 01.01.2019 r.

IIpu npunaranero Ha MC®O 16 JIuzuHr, PHKOBOJICTBOTO € HAMpaBWIO aHAIW3 Ha JACHCTBAIIUTE JOTOBOPH 3a
onepatuBHU J1u3uHTA kbM 01.01.2019 1. u e ycTaHOBMIO, Y€ CBIIUTE MOKPHUBAT KPUTEPHUUTE 3a KPATKOCPOUHU
JIU3UHTOBH JOTOBOPH.

AxtuB ,,ipaBo Ha nmosBane” kpM 01.01.2019 1. B. u 8

Banancosa croitnoct Ha aktuBu Mo MCC 17 kuMm 31.12.2018 1. 8
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aKTUBH Ha omepaTuBeH Ju3uHT npu3HaTi 1o MCPO 16 xpm 01.01.2019 0

3aab/KEeHUs 10 JTU3UHT Ipu3HaTH keM 31.12.2018 ¢ 22
3aapiDKeHNS IO ONEepaTHBEH JMH3UHT KbM | sHyapu 2019 r., mpu3HaTH 3a aKTHB C IpaBO Ha

H03BaHe

JIMCKOHTHPaHU ¢ AU(epeHIIPaH JINXBEH MPOLIEHT

[TpeannaTenu qeno3uTH/ MpeaIaTeH: JIN3UHTOBA BHOCKH

3arpIDKeHNUS 110 TU3UHT, Tpu3HaT KbM 1 sHyapu 2019 22
B T.4. HETEKYIIHU 3aIbJDKEHHUS 1O JTM3HHT KbM | siHyapu 2019 r. 1
TEKYIIH 3aIbJDKSHUS 10 IU3KUHT KbM 1 sHyapu 2019 1. 21
Oouwio 22

[Ipu mpunaranero Ha MC®O 16 JIn3uarn 3a IpbB THT JpyKeCcTBOTO ce € BB3IIOI3BANA OT CICTHUTE NMPAKTHICCKI
1esech00pa3Hy MEPKH, TI03BOJIEHH OT CTaHapTa:

e l3mom3BaHe Ha eAWH [OWUCKOHTOB TIPOLEHT 3a MOPT(EHNT OT NHM3MHIOBM JOTOBOPH CBC CXOIHH
XapaKTepUCTUKH;

e OTynTa NU3UHTOBUTE JOTOBOPH, YHMHTO CPOK M3THYA B pamkuTe Ha 12 mecena oT 1 sHyapum 2019 r. xato
KPaTKOCPOYHH JIM3UHTOBH JIOTOBOPH;

e l3xmiouyBaHe Ha ITbPBOHAYAJIHUTE NPEKH Pa3XOAM OT OIEHKAaTa Ha aKTHBMTE ,,IpaBO Ha IOJI3BaHE” KbM
JlaTaTa Ha IIbPBOHAYATHOTO Mpmiarase — 1 aayapu 2019 r.

e l3mos3BaHeTO HA MOCNEABAIIA OIECHKA MPH ONpEICTsIHE HO CpoKaa Ha JIM3WHTOBHS JIOTOBOD, 3a JIOTOBOP,
KOWTO ChABPIKa OIIIHH 32 yIb/DKABaHE HIIH IPEKPaTsIBaHE.

HpyxecTtBTo-¢ M36pana na ne npuinara MC®PO 16 3a 1oroBopu, KOUTO MpeAu TOBA He ca OWIM OMpEIENeHNd KaTo
chIbpxany eneMeHTd no Ju3uHr cbrimacHo MCC 17 Jlusuar u KPMC®O 4 OmnpenensHe nanud JaieHO
CIOpPa30MEHHE ChAbPIKA JIU3UHT.

AKTHBHTE ,,[IpaBO Ha MOJ3BaHE" BKJIIOYCHHM B OajaHca Ha JIPYKECTBOTO KbM HMOTH, MAIIUHUA U 00OpY/BaHE

(HpPIJ'IO)KeHI/Ie . ) Ca CJICOHUTEC BUJOBE U CbC CICOAHUTE CTOMHOCTH.

Cronancku
Bunose akTusu ,,ipaBo Ha Mamman . TpancnopTH
w Crpaau HHBEHTap U Oo6uio *
MOJ3BaHe o0opyaBaHe W CpeACTBa
ApyrH
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ot4yeTHa cTOlHOCT 74 &
01.01.2019
Y BenuueHus/IpUI0OUTH
Hamanenus/ornicanu
31.12.2019 74 4
Harpynana amoptusanus
01.01.2019 (66) (66)
Pa3sxonu 3a aMmopTH3aIHS (8) ®)
OTtnucana amopTH3anus
31.12.2019 (74) (74)
BanancoBa CTOHHOCT 8
01.01.2019* 8
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banancoBa CTOIHOCT 0
31.12.2019* 0

*Bben.1 B mpenxoHaTa roanHa, IPy>KECTBOTO € MPU3HABAIIO U MTPEICTABSIIO B OaaHca KbM
UMOTH, MAIIMHU U CHOPBKEHUS ABITOTPAiHU MaTepUAIHU aKTHUBH I10 JIOTOBOP 32 (PHHAHCOB
JIU3HHT.

I[BI/I)KCHI/IeTO Ha aKTHUBHU ,,IIPpaBO Ha MoJ3BaHe" B APYKECTBOTO IIPE3 OTUYCTHMS NEPUOJ € CICTHOTO!:

2019.
KbMm 1 sinyapu 8
YBenuueHus
Hauucnena amoprusanus (8)
BbanaHcoBa cTOMHOCT Ha MIPEKPATEHU AOTOBOPH HA JIU3UHT
Kwm 31 oexemepu 0

JloroBopu 3a nu3HHT-

JIBIKEHHETO B 3abJDKEHHETO IO JOTOBOPH 3a JM3MHT Ha JAPYKECTBOTO € CIECTHOTO:

2019 r.**
KsMm 1 simyapu 22
YBenuueHus
Hauucnena nuxsa
OTrnucany 3abDKSHUS 110 TPEKPATEHU JOTOBOPH
[Tnamanms a7
KbMm 31 nexemBpn 5
Herexymmn, -
B.T. 4. 3aIBJDKCHHS KbM CBBP3aHH JIHIA -
Teuryum 5
B.T. 4. 3aIbJDKCHHS KbM CBBP3aHH JIHLA -
Oouwio 5

** Ben. 2 B npeaxoaHata royHa , APYKECTBOTO € MIPU3HABAJIO CaMO TE3U 3a/IbJDKEHHS 110 JIM3UHT, Kiacu(uupanu
Kato ,,uHaHCOB JHU3WHT”. B ToBa mpuioxxeHWe € mpeacTtaBeHa WHPOpMaIUATa, CBbpP3aHa C IbPBOHAYAITHOTO
npunarane Ha MC®O 16 na 01 suyapu 2019 1.

Pa3xoau 3a JIM3UHT, IPU3HATH B 0TYeTA 32 BCeOOXBAaTHMS /10X0/1
B HacTosius GuHAHCOB OTYET ca NPU3HATH CIIEAHUTE IPUXOIH U pa3xoau 3a JusuHr no MCPO 16.

Pa3xonu 3a amopTH3aIus Ha aKTHBH C ,,lIPAaBO Ha MOJI3BaHe” 2019r.

Pa3xo/u 3a aMOpTH3aIlMsl HA AKTHBH C ,,[IPABO Ha TOJI3BaHe™ (8)
Pasxonu 3a nuxBu 10 TU3HHT (KbM (PMHAHCOBU Pa3XO0JIH)

Pas3xoau, cBBp3aHu ¢ KPATKOCPOYHH JTM3UHTOBH JJOTOBOPH

Pazxonu, cBbp3aHU C AaKTUBU HA JIM3UHT C HUCKA CTOMHOCT

Pasxoau, cBbp3aH ¢ MPOMEHIIMBY JIM3UHIOBY IUIAIIAHUS

IIpuxoau oT npeoTgaBaHe Ha aKTHBH C ,,[TPABO HA MOJI3aHE"

Oowo (8)

PasxozmTe 3a aMOPTU3aIUUTE HA AKTUBH C ,,IIPABO Ha MOJI3BaHe™ ca BKIIIOUCHU B CTATHUATA pa3xoau 3a aMOpTHU3aAUN
B OTYETa 33 BCEOOXBATHUS J0XO0nHd.

B npenxomHaTa roguHa, APYKECTBOTO € MPU3HABAIIO CyMHTE TI0 JIM3HHT, KIacH(PpHUIIUpaHU KaTo ,,)HHAHCOB JIM3HHT"
1 PECIIEKTUBHO KaTo ,,0nepaTtuBeH Ju3uHT cbriaacio MCDO 17 JIuzuar

2018 r..
Pa3xoau 3a aMopTH3aLysl Ha AKTUBH Ha (PUHAHCOB JIN3HHT (18)
Pa3xonu 3a TMXBU Ha 3a]IbJDKEHHUS 110 (PUHAHCOB JIN3UHT 1)
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MAK A/l - TPYIIA

HNOSICHUTEJIHU TPUJIOXKEHUS

KbM KOHCOJHIUpPAH MexIuHeH puHancoB otdeT kbM 31 nekemspu 2020 .
Pa3xo/u 3a HaeM 10 OTIEPATUBEH JIN3UHT

Ipuxoau 1o JOroBOPH 3a CyOIHU3UHT

Oowo (19)
OOuAT N3XOIAIT TapHYeH MTOTOK TI0 T0ToBopa 3a m3uHT mpe3 2019r. e B pazmep Ha 17 xui1. J1B., KaTo:
2019 r.
3a ¢puHacoBa aeifHOCT B.T. 4.: 17

ITnamanus 3a BHOCKU/TJIABHUIIA TIO JIM3HHT (16)

[Inamanus 3a JMXBY 0 JTU3HMHT (D)

3a onmepaTuBHA JAEHOCT B. T.4.:

[Tnamanus 3a KPaTKOCPOYHU JIM3UHTOBH JIOTOBOPU

[MocThIUleHHST OT KPATKOCPOUHH JIM3UHTOBU JIOTOBOPH

AKTHBH Ha JIN3UHT C HUCKA CTOWHOCT

Obwo (17)

B npeaxoaHara roguHa, Ipy>KE€CTBOTO € IMPU3HABaJIO MJIalllaHusd Ha CYMHU IO JOTOBOPU 3a (1)I/IHaHCOB " OIICPpAaTHUBCH
JIU3UHT U 06H.[I/I$I H3XOIAIL MapUYCH MOTOK 3a JIM3UHT € KAKTO CJICABa.

2018 r.
[Tnananus (GUHAHCOB JIM3HHT, B T. U.: (14)
- [Inamanus mo onepaTUBEH JU3UHT 0
Oobuwio (14)

Jluszunzoeu oeiinocmu na 0pyofcecm30mo U HAYUHA HA MAXHOMO omuumane

Jpy>xecTBOTO HaeMa TPaHCIOPTHU cpeAcTBa. JloroBOpuTe 3a JM3UHT 3a TPAHCIIOPTHH CPEACTBA CE CKIIOYBAT 3a
¢ukcupan nepuon ot 4-5 rogunu. CpoKbT Ha JIM3UHIA € ONpEJCeH Ha HUBO OTHEJICH JOrOBOp. 3a JOrOBOpPH 3a
JIM3UHT Ha TPAHCIIOPTHH CPEICTBA € ONPENeNHiIO, Y CPOKBT Ha JIM3WHTHTE Ca PEATHO ONpPEICICHUTE B JOrOBOpa
cpokoBe. JloroBopuTe 3a JIM3MHT HE CHABPXKAT KJlay3a 3aJbJDKUTECIIHN MOKa3aTeld M ChbOTHOLICHUS. JIN3UHroBHTE
0a30BM aKTHBM HE MOraT Aa ObJaT M3MOJI3BAHM KaTo OOe3MedeHHe 10 JPYrH JOTOoBOpH. JpyKecTBOTO HsMa
JelCTBaNIM JU3UHTOBH JOTOBOPH 32 NPEOTIaBaHe Ha JIM3MHT Ha aKTHBH C TIPAaBO Ha ITOJI3BAHE M HE A M3BBPIIBAHU
CHIENIKH 32 MPOJaXOH ¢ OOpaTeH JIM3HHT .

KpaTKocpo4HH JNH3MHTOBH JOTOBOPH Ca JIM3UHTOBH JOTOBOPH, YMHTO CpPOK € 10 12 Mecena, BKIIOUHTETHO.
JoroBopute 3a HaeT UMOT OT JIpy>KECTBOTO € KPaTKOCPOYEH, CBIVIACHO YCIIOBHUSTA Ha JOTOBOpa M OMIMUTE 3a
yIBbIDKaBaHEe M MPEKpaTsIBaHE.

Onuuu 3a y@’bﬂ.)l(’tlﬂal'le u onyuu 3a npekpamseamne

OHHI/II/I 3a yAbJDKaBaHE U MPEKPATABaHEC Ca BKIIOYCHU B 4aCT OT JOTOBOPUTE 3a JIM3UHT HAa TPAHCIOPTHU CPCJCTBA.
Te3n OINUH Ca BKIIOYCHHU C LOCJI MAKCUMAJIIHO Ja C€ YBCJIWYU I'bBKABOCTTA IIPHU YHNPABJICHUETO HAa AOTOBOPHUTE.
OcHOBHA YacT OT OMNIUUTE 3a YAbJDKABAHEC U NPCKPATABAHEC MOTaT Aa 6T>Z[aT YHOPA)XHEHU 10 B3aMMHO CbhIJIaCUC OT
JIM3UHIOAATEIIA U JIM3UHT OTIOTIYyYaTeIsd.

IloTenuuanaure U3Xo A1 6’B,I[GH.[I/I MNapu4Hd NOTOHOM HE Ca BKIOYCHU B 3aAbJDKCHUATA 34 JIM3UHT, 3alI0TO
PBKOBOACTBOTO HaA I[py)KGCTBOTO MpeueHsBa, Y€ HEC HAJIMIC 3HAYWUTCJIHA CTCIICH Ha CUT'YPHOCT, Y€ JOrOBOPUTC 3a
JIM3UHT IIC 61)JlaT YABIDKCHU.

Te3un MPEAIIOJIOKECHUA CE€ NPEPaA3rIC)KAaT, aKO HACTHIIM 3HAYUTCIIHO CHOUTHE WM 3HAYUTEITHO 06CTOHTCHCTBO,
KOC€TO OKa3Ba BJIUAHUEC BbPXY MNPCAINIOJIOKCHUATA U aKO TOBA crOuTHE € B PAaMKHUTE Ha KOHTPOJIa Ha Z[py)KCCTBOTO.

JIM3UHIOBH JeiiHOCTH HA APY/KECTBOTO U HAYMHA HA TAXHOTO OTUYUTAHE
ﬂpyofcecmeomo Kamo auzuHeo0amen Ha onepamueeH JTu3ure

JpyXecTBOTO OTIaBa MPU YCIOBUATA HA ONEPATUBEH JU3UHI YacT OT NPUTEKaBAaHUTE UHBECTUIIMOOHH UMOTHU U
JacT OT MMOTH.
Ha omnepaTuBeH JIU3WHT ca OTHAJEHU CJEIHUTE aKTUBU Ha JpyxecTBOTO mpe3 2019 r:

CronmaHcKkH
Mamuun u  TpaHcnopTHH
Crpaamn oBopyBane cpencrsa MHBEHTap u Oo6mo
Apyru
OTueTHA CTOHHOCT KbM:
01.01.2019 3,474 534 254 4,262

18



MAK AJl - TPYITA
MNOSACHUTEJJHU NPUJTOXKEHUS
KbM KOHCOJIMAMpPAH MeXIHHEH puHaHcoB oTueT KbM 31 nexemspu 2020 .

YBenu4eHus/mpuaoouT

31.12.2019 3,474 534 254 4,262
Hartpynana amopTuszanusi KbMm:
01.01.2019 351 107 56 514
Pa3xomu 3a amopTH3anms 89 35 18 142
OTnrcaHa aMOpTH3ALUS
31.12.2019 440 142 74 656
Bamancosa croitroct 01.01.2019 3,427 427 198 4,052
Banancoga croiinoct 31.12.2019 3,034 392 180 3,606
Ha omepaTtuBeH IM3MHT ca OTHAIeHHN CICIHHUTE aKTHBH Ha ApyskecTBoTO Tpe3 2020 r:
Mammnu u  TpancnmopTHm Cronanckn
Crpaau oGopynBane cpencrea MHBEHTap U Oo61mo
Apyru
OTYeTHA CTOIHOCT KBM:
01.01.2020 3,474 534 254 4,262
VY Benu4yeHus/mpua00uTu 12 12
31.12.2020 3,474 534 266 4,274
HaTpynana amopTuszanusi KbMm:
01.01.2020 440 142 74 656
Pasxonu 3a amopTH3amms 86 36 19 141
OTnucaHa aMOpTH3ALUA
31.12.2020 526 178 93 797
Banauncosa croiinoct 01.01.2020 3,034 392 180 3,606
Bamancosa croiinoct 31.12.2020 2,948 356 173 3,477

B npeaxomHata romuHa, Ipy’KECTBOTO KaTo JHM3MHIOJAaTel € TMPHU3HABAJO M INpeacTaBsiio B bamaHca KeM
"WHBeCTUIIMOHHN VIMOTH ,, IBATOTPaifHN MaTE€pHUATHN aKTHBH IO JIOTOBOP 32 OIPETHBEH JIM3HHT .

CpokbT Ha JIM3UHTa € OIpelesieH Ha HHMBO OTAEICH JOTOBOp. BCHYKHM IOTOBOpH 3a OmepaTHBEH JU3UHT HE
CBHIBPKAT YCIOBHS 3a NpepasriexJaHe Ha KJIay3uTe 10 JOTOBOpA, B CIIydyail, e JM3HHIOMOIYYaTeNsT YIPaXHH
HETOBHTE OIIIMH 3a MMOJHOBSBaHE. JIN3MHIOMOMyYaTeN AT HAMa OMIKSA 32 MPHI00MBaHE HA UMOTA CJe] N3THYaHEe Ha
Cpoka Ha JH3MHTa./[oroBOpHTE 32 OmepaTWBEH JH3UHT HE CHABPKAT Kiay3a CbhC 3aTBDKUTEITHH MOKa3aTeNd H
ChOTHOIICHUS. JIM3WHTOBUTE 0a30BM HE MOrar Ja OBJaT M3IOJI3BAaHM KAaTo 00e3leYeHHe IO IPYTH TOTOBOPH.
JpyXecTBOTO HsAMa JEHCTBAIIH JTM3UHTOBH JIOTOBOPH 3a MPEOTIaBaHe HA JIM3WHT HA aKTHUBH C IIPABO Ha IOJI3BaHE U
HE ca U3BBPIIIBAHN CIICJIKH 32 POAaxOu ¢ 0OpaTeH JTU3UHT .

Herapantupanara ocraTh4Ha CTOWHOCT HE MPEACTaBIIsIBA 3HAUNTEIICH PUCK 3a APYKECTBOTO, M T KaTo ca
CBBpP3aHU C MMOTH, B MECTOHAXOXXJCHHE, B KOETO ce HaOIoJaBa MOCTOSHHO YBEIMYEHHWE Ha CTOMHOCTTa mpe3
nocyeiHuTe 2 rouHU. J{py’KeCcTBOTO HAMA WHIUKAILINH, Y€ Ta3W CUTyalus LI Ce TPOMEHH.

[IpuxoauTte OT ONepaTHUBEH JIM3UHT BKIIOUYSHH B OTYETA 32 BCEOOXBATHHSA IOXO/ Ca CIICIAHUTE:

2020 2019 r.
IIpuxoau mo GuKcHHAPH IUIAAHKS -TIPUIIOKEHUE 232 234
[Ipuxoxu 1Mo NPOMEHJMBM JIM3UHIOBU IUIALIAHUS, PA3IMYHU OT WUHIACKCH U
MPOLIEHTH
Ob1o : 232 234
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2.16. IHencuonnu wu Opyzu 3a0vidicenuss KbM HEPCOHANA NO COUUATHOMO U  MPYO08o

3AKOHO0Amencmeo

TpynoBuTE U OCUTYPHUTEITHH OTHOLICHUS C PAOOTHHIUTE U CIYXKUTEIUTE B APYKECTBOTO CE OCHOBABAT
Ha pasmopenoute Ha Kojekca Ha Tpyaa W Ha pasmopendOuTe Ha JCHCTBAIOTO OCHIYPUTETHO
3aKOHOZATEJICTBO B bearapust.

KpaTkocpounu noxoau

Kpatkocpounnte moxomnd 3a HaeTusl MepcoHan moj ¢opMaTa Ha BB3HATPaXKICHUS, OOHyCH U
COLIMAITHU TOTUIAIAHMSA U MPUIOOUBKY (M3UCKYeMH 3a ypeKJaHe B paMKHTe Ha 12 Mecema ciex Kpas Ha
nepuoaa, B KOWTO MEPCOHATBT € MOJOXKHI TPYH 32 TSIX WIM € W3NBIHII HEOOXOTUMHTE YCIOBHS) Ce
MIPHU3HABAT KaTO Pa3XoJl B OTYETa 32 BCEOOXBATHHUS J0XO0J (B meyanbara win 3arybaTa 3a rOIMHATa), OCBEH
ako mages MC®O He W3MCKBa Ta3W CyMa J1a c€ KalUTAIM3Upa B c€0ECTOIHOCTTA Ha ONPE/ICICH aKTUB, 32
nepuo/a, B KOMTO € OJ0XKEH TPYIBT 3a TAX W/ ca M3IIBITHCHH H3UCKBAHISTA 32 TAXHOTO MOTyYaBaHe, H
KaTo TEKYIIO 3aIb/DKeHHe (Clled IMpucIaiaHe Ha BCHYKH IUIATCHH BeUe CYMH M IOJarallu ce YAPHKKH) B
pa3Mep Ha HEINCKOHTHPAaHATa UM CyMa.
KoM naraTta Ha Bcekn (MHAHCOB OTHYET JAPYKECTBOTO IPABH OLICHKA HAa CyMaTa Ha OYaKBaHUTE Pa3XOIH IO
HATPYIIBAIIUTE C€ KOMICHCHPYEMH OTITyCKH, KOSATO C€ O4YakBa Aa OBbJe HM3IUIATCHa KaTo pe3yiTaT OT
HEHM3IOI3BAaHOTO MPAaBO HA HATPYyMaH OTIYCK. B OIleHKaTa ce BKIIOYBAT MPUOIM3UTETHATA MPELeHKa 3a
CYMHTE 32 CaMHTE BB3HATPAXKICHUS M HAa BHOCKHTE IO 3aJBIDKUTEITHOTO OOIIECTBEHO W 3IIPAaBHO
OCHTYpsIBaHE, KOUTO PabOTONATEIAT IBJDKU BBPXY TE€3U CYMHU.

JAbarocpoyHu 10X0Qu NpH MIEHCHOHUPAHe

Inanose c depunupanu eHocKu

OCHOBHO 33IBIDKEHIE Ha APYKECTBOTO KaTo paboTonaTeln B bbarapus e 1a H3BBPIIBA 33 ABIKUTEITHO
ocurypsiBaHe Ha HaeTus cu rnepcorai 3a Gonry “IleHcun”, TOMBIHUTETHO 3aIbIDKUTEIHO IEHCHOHHO
ocurypsiBare ([I3I10), porn “O6mo 3abonsaBane u MaitaracTBO” (O3M), Pponx “bespadoruma”, houx
“Tpynosa 3momonyka u npodecuonanna 6onect” (T3I1B), dorn “I'apanTupane B3eMaHus Ha paOOTHUINTE
u ciyxurenute” (TBPC) u 3apaBHO ocurypsiBane. Pasmepute Ha OCUTYPUTEITHUTE BHOCKHU CE YTBBPIKIaBaT
BCsKa roanHa cbe 3akoHa 3a 0romkeTa Ha JIOO 1 3akona 3a 6r0mkera Ha H30K 3a choTBeTHAaTa roIuHa.
BHockure ce pasznpenensit Mexay paboToares 1 OCUTYPEHOTO JIMIE B ChOTBETCTBUE C NIPABUIIATA OT
Kopnexkca 3a connanno ocurypssane (KCO) .

Te3n ocurypuTenHH TIEHCHOHHHM IUIAHOBE, MNpPHJIATaHH OT JPY’KECTBOTO B KadeCTBOTO My Ha
paboTozaren, ca miIaHoBe ¢ JepuHUpaHM BHOCKH. [Ipm TX paboTOAATENAT IUIAIa MECEYHO OINpeeIeH!
BHOCKH B nbpxaHHTe (oHA “Tlencun”, ¢horn “O3M”, donn “bespadoruna”, dorx “T3I1B”, kakro u B
YHHBEpCAIIHHU ¥ Npo]ecHoHaIHN MeHCHOHHH (OHAOBE - HA 0a3a (UKCHpaHU 1O 3aKOH IPOLEHTH U HAMA
MPaBHO WIM KOHCTPYKTHBHO 3aJbIDKEHHE Ja JOIUIalia BbB (OHIOBETe OBICIIM BHOCKH B CIydYauTe,
KOraTo Te HSAMaT JOCTATHhYHO CPE/CTBA JIa M3ILUIATAT HAa ChOTBETHHUTE JIMIA 3apabOTEHUTE OT TSAX CyMH 3a
Meprosia Ha TPYINOBUS MM CTaX. AHQJIOTHYHM Ca W 3aIbIDKCHUATAa 10 OTHOIICHHWE Ha 3APaBHOTO
OCUTypsIBaHe.

KbM apyxecTBOTO HAMa Ch3/1a/1eH U (PyHKIIMOHUPAIL 9aCTE€H JOOPOBOJIEH OCUrypHTelieH GoHA. JIbIKuMuTe
OT JIpY’KE€CTBOTO BHOCKH I10 TUIAHOBETE C Ae(h)MHUPAHN BHOCKH 33 COI[MATHOTO U 3/IpaBHO OCUTYpPsIBaHE ce
MPU3HABAT KaTO TEKYIIl pa3XoJl B OTYETa 32 BCEOOXBATHHMS 10X0/] (B Mevanbara uin 3arybara), OCBEH aKo JaaeH
MC®O He u3KCKBa Ta3u CyMa Jia ce KaluTaau3upa B ce0eCTONHOCTTA Ha ONPEICICH aKTUB, H KaTO TEKYIIO
3a]/bJDKEHHE B HEJJUCKOHTUPAH pa3Mep, 3a¢JHO U B [IEpHO/ia Ha TIoJlaraHe Ha Tpy/Ja U Ha HaYHCIICHUETO Ha
CHOTBETHHUTE JOXOM HA HACTUTE JIUI[A, C KOUTO JIOXOJM BHOCKHTE Ca CBbP3aHHU.

Inanose c degpunupanu 00xoou

CsraacHo Kogekca Ha Tpyna Apy»ecTBOTO B Ka4eCTBOTO My Ha paboTozmaren B bearapus e 3aabmkeHO
Jla M3IUIAIIa Ha [IePCOHaa NP HACTHIIBaHE Ha IEHCHOHHA BB3pacT 00e3lieTeHne, KOeTO B 3aBUCHMOCT OT
TPYAOBHUS CTaX B MPEANPUATHETO MOKE Jla Bapupa Mexay 2 u 6 OpyTHH pabOTHH 3amjiaTé KbM JaTara Ha
IpeKpaTsBaHe Ha TPYIOBOTO IMpaBooTHOmIeHKE. I1o cBoWTE XapaKTepHUCTUKH TE3W CXEMHU IMPEICTaBIISIBAT
He(OHANPAHHU IUIAHOBE C JeUHUPAHU JOXO/IH.

W3uncnenneTo Ha pa3Mepa Ha TE€3M 3aJbJDKEHUS Hajara y4acTHEeTO Ha KBaTU(HUIMPAHU aKTIOEPH, 3a J1a
MOJXKE Jla C€ ONpeAeiH TSIXHATa CeralrHa CTOWHOCT KbM JaraTa Ha (MHAHCOBHS OTYET, IO KOSTO TE CE
MPEACTaBAT B OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO M3MEHEHHETO B CTOWHOCTTa WM, Ce
MpeICTaBsd B OTYETa 32 BCEOOXBATHHSA JOXOJ KaTo: a) pa3XOJHTe 3a TEKyIl W MHHAJ CTaX, Pa3sXxoIuTe 3a
JTUXBa W e(QEeKTUTE OT CHKpAIIEHHATa W ypeXIaHHIATa ce INpH3HABaT BEIHAra, B IEpHOJa, B KOWTO
BB3HHMKHAT, W TIPEACTaBAT B TeKyllara medanba wiau 3aryba, 1Mo cTtatws ,,pa3Xxoad 3a mepcoHan”, a 0)
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eQeKTHTe OT MOCIeIBALINTE OLCHKH Ha 3aJBbJDKCHHUATA, KOUTO IO CHIIECTBO INPEICTABIISABAT aKTIOEPCKH
nevanOu u 3aryOw, ce pU3HaBaT BeJHAra, B IEpHOaa, B KOWTO BE3HHUKHAT, U C€ NPEJCTaBAT KbM APYTUTE
KOMIIOHCHTH Ha BCEOOXBaTHHS IOXOJ, IO CTAaTHA ,IIOCIEIBAIlX OLECHKH HAa NEHCHOHHU IUIAHOBE C
IeUHUPAaHA AOXOAW’. AKTIOGPCKUTE MedanOu M 3ary0M NpoM3THYaT OT IPOMEHH B aKTIOEPCKUTE
NPEIIONI0KEHUS U OIUTA.

KbM nmaraTta Ha BCeKH roguiieH (GHHAHCOB OTYET OPYXKECTBOTO Ha3HAYaBA CEPTHOHULIUPAHH aKTIOCPH,
KOWTO M3/aBaT JOKJIaJ] C TEXHUTE H3YHCIICHUS OTHOCHO IBITOCPOYHUTE MY 3aIbJDKCHHS KBbM IIepCOHaa 3a
o0e3lIeTeHNs1 PpU NEHCHOHUpaHe. 3a LeiTa Te NpUIarar KPeIUTHHS METOJ Ha IPOTHO3HUTE CAMHHMIIM.
CeraniHata CTOHHOCT Ha 3aIbIDKEHHETO 0 Ae(HHUPAHUTE TOXOIM Ce U3YMCIIABA Ype3 AUCKOHTHpaHE Ha
ObJenuTe MapuyHd HNOTOLHM, KOMTO CE OYaKBa Ja ObJaT M3IUIATCHH B PAMKHTE HAa MaTypUTETa Ha TOBa
3aIBJDKCHAE M IIPH W3MOJI3BAHETO Ha JIMXBEHHWTE PAaBHUIIA HA JABPKABHU IBITOCPOYHH OOJIUTaLllUH C
1o00EH CPOK, KOTHpaHH B bbirapus, KbaeTo GYHKIHOHUPA H CAMOTO JPYIKECTBO.

Joxoam npu HamyckaHe

ChriacHO MECTHHTE pa3lopendy Ha TPYDOBOTO M OCHUTYPHTEIHO 3aKOHOIATENCTBO B bbarapus,
JPYKECTBOTO KAaTO PabOTOAATENAT MM 3aIbDKCHNC 1a U3IUIATH P IPEKpaTsABaHe Ha TPYJOBUS IOTOBOP
Ipe/n IEHCHOHUPAHE ONPEAEICHH BUA0BE 00E3IIETECHHS.
JpyXecTBOTO MpU3HABA 3abDKCHUS KbM IIEPCOHANA 110 AOXOIH NpH HAIyCKaHEe Ipeay HACThIBAHE Ha
MICHCHOHHA BB3pacT, KOraTo € JEeMOHCTPUpPAH OOBBP3BAIll aHTaKMMEHT, Ha 0a3a MyOJMYHO aHOHCHpaH
IUIaH, BKJI.3a MIPECTPYKTYPUpPAHE, 1a ce MPEKPaTH TPYJOBHUSIT JOTOBOP ChC CHOTBETHHUTE JIMNA 0€3 Ja MMa
BB3MOXKHOCT J1a C€ OTMEHH, WM IPH (POPMAIHOTO M3aBaHE HA JIOKYMEHTHTE 32 IOOPOBOJIHO HaITyCKaHE.
Joxonu mpu HamyckaHe, IUIaTHMH TTOBede OT 12 Mecema, ce NUCKOHTHpAT M INPEICTaBAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE IT0 TSIXHATA CETalllHa CTOMHOCT.

2.17. Akyuonepen kanuman u pesepeu

JIpy>XeCTBOTO € aKIMOHEPHO W € 3aJB/DKCHO Ja PErHCTpUpa B THPrOBCKUS PETHCTHD OMPEACICH
pa3Mep Ha aKyuoHepen Kanumas, KOMTO Jja CITy>KU KaTto oOe3neyeHne Ha B3EMaHUsiTa Ha KPeITUTOpUTE Ha
JPY’KECTBOTO. AKIHOHEPUTE OTrOBapsAT 3a 3aJBIDKEHHATAa Ha JPYKECTBOTO JO pa3Mepa Ha CBOETO
AKIMOHEPHO Y4YaCTUE B KaluTajla MW Morart Ja MNOpeTeHAupar BpbIIaHE Ha TOBAa Y4YacTHEC CaMO B
IMMPOU3BOJCTBO IO JIMKBUAAIUWA HJIN HECHCTOATCIIHOCT. pr)KCCTBOTO OT4YHUTA OCHOBHUs CH KamuTall I1O
HOMMHAJIHa CTOMHOCT Ha PETrUCTPpUPAHUTE B ChbJla aKIIUH.

CeriacHo M3HMCKBaHUATA HAa THProBCKHs 3aKOH U YCTaBa, APYIKECTBOTO € JUIHKHO Ja (opmupa u peseps
“gono Pezepeen”, kato M3TOUYHUIM HA (PoHAA MOTAaT Aa OBAAT:

* Hal-Mallko €aHa Jec€Tta OT neqan6aTa, KOATO €€ OTACJA AOKAaTO CpeACTBATa BbHB (I)OH,I[EI
JAOCTUTHAT €/1Ha AeCCTa 4aCT OT aKIIMOHCPHU KAllUTAJl WK MO-TOJIAMa 4acT, OIPEeACJICHA 10 PCUICHHUE HaA

Oo6moTo crOpaHue Ha aKITHOHEPHUTE;

* cpeacTBaTa, MOJYYCHU HaJl HOMHHAIHATA CTOMHOCT Ha aKLUKUTE PH U3IaBaHETO UM (IPEMHUEH
pe3epB);
* Ipyrd M3TOYHHLM, NPEIBHICHH 10 perieHne Ha O6IoTOo chOpaHue.

CpCZ[CTBaTa oT (I)OHI[a MOrar Ja ¢€ U3II0J3BaT CaMO 3a NOKPUBAHC Ha roAvIIHATA 3ary6a n Ha 331"y6I/I oT
NpeaAxXoaHU r'OAUHUA. Korato CcpeacTBaTa BbB (bOHHa JAOCTUTHAT OINPCACIICHNA B YCTABa MUHUMAJICH pa3Mep,
CpeAcTBaTa HaJ Ta3u CyMa MOrart Ja 6L,I[aT HM3II0J3BAHU 3a YBCJIMYaBAHC HA aKIIMOHCPHUS KallUTaJI.

Ilpeouenvunuam pezeps — umomu, mawunu u 060pyosane ¢ GopMHUpaH oOT:

® TIIOJIOXKHUTCJIHATA pas3jidka MEXIy OajaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIHHUTC U

060pyuBaHeT0 1 TEXHUTE CIIPaBCAJIMBU CTOMHOCTH KbM JlaTaTa Ha U3BBPIIBAHEC HA BCAKA MPEOLICHKA, 1

* [OJIOKUTENHATA pas3liKa MeXIy OalaHcoBaTa CTOWMHOCT Ha WMOTH, OTYUTAaHH B Tpylara
“UMOTH, 32 U3IOJ3BaHEe B COOCTBEHA IEHHOCT’, M TSIXHATA CIIPaBeIMBa CTOWHOCT HA JaTaTta, Ha KOATO T
ce TpaHcdepupar B rpynara Ha “WHBECTHLIMOHHU UMOTH .

EdexTpT Ha OTCpOYEHUTE DAHBIM BBPXY IPEOLEHBYHHS PE3epB € OTPa3eH AUPEKTHO 3a CMETKa Ha
TO3H PE3EPB.

[IpeoneHbUHUAT pe3epB ce MPEXBBPII KbM KOMIIOHEHTA ,, HATPYIAaH! Heyan0n’”’, KOraTo aKTHBHUTE CE
OTITUCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHUE WIIH Ca HAIIBJIHO aMOPTH3UPAHH.
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[IpeonieHBIHHAT pe3epB MOKPHBA 0OE3ICHKU HAa aKTUBUTE, C KOUTO TOH € cBBbp3aH.Toil Moxe na Onae
M3I0JI3BaH TPU pealn3alusATa Ha TUBHICHTHATA M KAalHWTAJIOBa IOJHTHKA Ha JIPYKECTBOTO CaMO CIE
MPEXBBPITHETO My KbM KOMIIOHEHTA ~HepasmpeesicHa neyanoa’.

2.18. @unancosu uncmpymenmu

CueToBOHA MOJUTHKA, IpUI0okKUMa OT 1 ssHyapu 2018 roguna

@DuHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpa)k/ia €THOBPEMEHHO KakTO (JMHAHCOB aKTHB B €IHO
HpEeANpUsITHE, TaKa U (PUHAHCOB ITACHB WJIM HCTPYMEHT Ha COOCTBEHHS KalUTall Ha APYTO MPEATIPUITHE.

®duHaHCOBU aKTUBU
[IppBOHAYATHO IPU3HABaHE, KJIAaCH(UKALKS U OLICHIBaHE

[Ipu mbpBOHAYATHOTO UM MPHU3HABAHE (PUHAHCOBHUTE aKTHBH CE KIACH(DHUIIUPAT B TPH IPYIIH, CIIOPE KOUTO T
BIIOCJIE/ICTBHE CE€ OLICHSBAT [0 aMOPTH3UPaHa CTOMHHOCT, 1O CIpaBe/InBa CTOHHOCT Mpe3 APYyTHs BCEOOXBATCH
JIOXOJ] ¥ TIO CTIpaBeIJIBa CTOWHOCT Tpe3 Ievyandara iy 3aryoara.

Knacuguxanusra Ha GUHAHCOBHTE aKTHBH IIPH IBPBOHAYATHOTO MM IIPU3HABAHE 3aBHCH OT XapaKTEPUCTUKUTE Ha
JIOTOBOPHHUTE TTAPUYHHU ITOTONN HA ChOTBETHUS (PMHAHCOB aKTHUB M OM3HEC Mojena Ha J[py»KeCTBOTO 32 HETOBOTO
yTpaBIeHUE.

busnec monensT Ha JIpyKeCTBOTO 3a yIpaBJieHUE Ha (PUHAHCOBUTE aKTHBH OTpa3sAiBa HAYMHA, 0 KOWTO
JpykecTBOTO yTmpaBisiBa GHUHAHCOBHTE CH aKTHBH 33 TCHEPHUPaHE Ha MAPUIHU TOTOIN. br3HeC MOAETBT ompene s
JTAJTK TIApAYHUTE TIOTOLN ca Pe3yiTaT Ha CbOMpPAHEeTO Ha JOTOBOPHH MApUYHHU TOTOIH, HA TIpojak0a Ha
(hMHAHCOBHTE aKTHBH, HJIU U JIBETE.

OueHsiBaHe

Jlpy»XecTBOTO MbPBOHAYAIIHO OLICHsIBa (PMHAHCOBHUTE aKTHBH 110 CIIpaBeUIMBa CTOWHOCT, a B ciy4ail Ha GUHAHCOBU
AKTHBHU, KOMTO HE CE OTYMTAT IO CIIpaBe/INBa CTOWHOCT B revasbara uin 3aryoara, ce 100aBsT NPEKUTE Pa3xoqu
o cenKarta. V3KiroueHne ca ThprOBCKUTE B3EMaHMs, KOUTO HE ChABPKAT CHIECTBEH KOMIIOHCHT Ha (PMHAHCHPaHEe
- Te ce OlleHsABAT Ha 0a3a IeHaTa Ha czesKara, onpezeieHa ceriiacio MCPO 15 u uznanenara daxrypa.

[Nocnenpario oueHsABaHe
3a 1esMTe Ha MOCIEABAIIOTO OlieHs I BaHe (DUHAHCOBUTE aKTHBH Ce€ KJIACU(UIIMPAT B YETUPU KaTETOPUU:
- JIBIAroBU MHCTPYMEHTH, OLIEHSABAHU 110 AMOPTU3UPAaHA CTOWHOCT;

- JIBAroBM MHCTPYMEHTH, OLICHSBAHH I10 CIPaBEIMBA CTOMHOCT Mpe3 APYT BCEOOXBaTeH 10X01 (C
npeknacudukanys B nevandara win 3arybara);

- KamuranoBu HHCTPYMEHTH, OLCHSABAHH 110 CIPaBEAIMBA CTOMHOCT Ipe3 ApyT BceoOxBaTeH noxox (6e3
npekiacu(QUKanus B meyandaTta win 3aryoara);

- DuHAHCOBM aKTUBH (IBITOBH HHCTPYMEHTH, KAIUTAJIOBY HHCTPYMEHTHU U JIEPUBATHBH), OIICHABAHH 110
CrpaBeINBa CTOMHOCT B IieyandaTa WM 3aryoara.

Ipes texymuust mepuoa Jpy)ecTBOTO OT4YnTa (PHMHAHCOBU aKTHBHU B €IHA OT TE3U KaTeropuu — QUHAHCOBU aKTHUBU
110 aMOPTU3HUpaHa CTOMHOCT .

DHUHAHCOBU aKTHUBH [0 AMOPTH3UPAHA CTOWHOCT ([IBJITOBU HHCTPYMEHTH)
Ta3u kaTeropus € Hail -ChIIECTBEHA Ha JPYKECTBOTO.

ﬂpy)KCCTBOTO OLICHsBa (bI/IHaHCOBI/ITe AKTHUBU 110 aMOpTHU3HpaHa CTOMHOCT KOraTo ca YAOBJIETBOPECHU U
ABETEC YCIIOBUSA 1TIO-0JTY:

° (bHHaHCOBI/ISIT AKTHB C€ ABbPIKU U U3II0JI3BA B PAMKUTE Ha OusHec MO, UMall 3a ICJI HEroBOTO
AbPIKAHC C OIJIC/] IMOJTyYaBaHe Ha JOTOBOPHUTE MMapUIHU NOTOUU OT HEro, U

* ycCJoBHATA Ha JO0TOBOpa 3a (1)I/IHaHCOBI/I${ AKTHUB MMOPAXKIAT MAPUYIHU ITOTON HA KOHKPETHU JaTH,
KOUTO NPEACTABIABAT CaMO IJIAllaHUs 110 INIaBHULATA U JIMXBUTE BbPXY HECU3AbJDKEHATA CyMa Ha
TJIaBHHUIIATA.

PrKroBOACTBOTO Ha J[pyKECTBOTO € MPELEHIIO, 9e¢ (PMHAHCOBHUTE AKTHBH MPEACTABISIBALIY TAPHIHH
cpezncTBa B OAHKH, JINXBOHOCHH B3€MaHHUs OT CBBbP3aHH NPEANPHUATH, ThPTOBCKH B3EMaHUs U APYTH
B3eMaHHUs (T.€. B3€MaHHUS 10 THPTOBCKH KPEINUTH U APYTH) C€ IBPXKAT OT J[pyKECTBOTO ¢ I1eJT OTyIaBaHe
Ha JOrOBOPEHUTE NApUYHU IIOTOLM U CE OYaKBa Ja JOBEAAT 40 NapUYHU NOTOLHU, IPEACTaBIIsIBaAIIN
€IMHCTBEHO IUIAIAHMS Ha TIaBHUNA M JINXBHU CIIOPE] IPUJIaraHusi OM3HEC MOJIEI.
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@DUHAHCOBUTE aKTHBU 110 aMOPTH3MPaHa CTOWHOCT BIIOCIIEICTBHE CE OLICHABAT Ha 0a3a METO/a Ha
edexruBHus JuxseH npoueHT (EJIIT). Te momnexar Ha obe3uenka. [leyandure u 3aryoure ce npu3HaBaT B
oTyera 3a BceoOXBaTHHMS 10X0J (B Meyandara wim 3arybara 3a rognHarta), KOraTo akTUBBT ObJie OTITHCaH,
MOIUGHUIMPAH WIN 00E3ICHEH.

OTtmnucsane
DHUHAHCOB aKTHB Ce OTIIIICBA OT OTYETa 32 (HUHAHCOBOTO CHCTOSHUE Ha J[py’KeCTBOTO KOTaToO:
* MpaBara 3a NoJy4yaBaHEe Ha MAPUYHUTE MOTOIMU OT aKTUBA Ca U3TEKIIH, WIH

* mpaBara 3a NOJydYaBaHE HA MTAPUIHHU ITOTOLHU OT aKTHBA Ca IPEXBBPIICHH M J{pyKECTBOTO € IOeo
3abIDKCHUETO Ja IUIATH HAITBIHO MOJTy4EHHUTE MapUYHH MOTOIH, O0e3 ChIecTBEeHa 3a0aBa, KbM TPETa CTpaHa
ype3 CIopasyMeHHe 3a NpexBhpisiHe. B To3u ciryuait [[py>kecTBOTO Mpu3HaBa U CBBP3aHOTO C TOBA
3a7biDKeHue. [IpeXBBPICHNAT akTHB U CBBP3aHOTO 3a/IbJDKEHHE Ce OLICHBAT Ha 0a3a, KOsSTO 0TpassiBa
IpaBaTta M 3aABJDKEHUATA, KOUTO J[py’KEeCTBOTO € 3ama3uiio.

Hpom)mKaBamo y4dacTue, KOCTO € MoJa (bOpMaTa Ha rapaHiysd BbpXYy NPEXBBPJICHUA aKTUB, C€ OLICHABA
TI0 TO-HHCKAaTa OT: ITbpBOHAYaJIHaTa OalaHCcOBa CTOMHOCT Ha aKTHBa U MaKCHUMaJHaTa cyMma Ha
BB3HAI'PAXKJACHUCTO, KOCTO MOJKEC 1a C€ U3UCKaA I[py)KGCTBOTO Ja U3IIJIaTH.

Oo6e31eHKa Ha (PUHAHCOBU aKTHBH

JpyXecTBOTO NpH3HaBa KOPEKTHB (MTPOBHU3HS 32 00E3ICHKA) 32 OYaKBaHHU KPEIUTHH 3aryOH 3a BCUUKH
JBJITOBU MHCTPYMEHTH, KOUTO HE C€ OTYUTAT IO CIIPAaBEAINBA CTOMHOCT Mpe3 evyasidarta uim 3aryoara.
OuakBaHUTE KPEAUTHH 3ary0H ce M3YHCIIABAT KaTO Pa3jivKa MEXIy JOTOBOPHHUTE MapUYHH MOTOLH,
IBIDKAMU CBITIACHO YCIIOBUATA HA JOTOBOPA, M BCUYKHU ITAPHYHH ITOTOIHN, KOUTO J[py»KECTBOTO OYaKkBa Ja
TIOJTy9H, AUCKOHTHPAHU C ITbPBOHAYAIHUS €()EKTHBEH JIMXBCH IPOLCHT.

K®M BCsika 0TUeTHa AaTa TO ONpeess JaIy AbITOBUAT HHCTPYMEHT Ce MpeLeHsIBa KaTo TaKbB C HUCHK
KpPEIUTEH PHUCK, KaTO M3I0JI3BA IIJ1aTa pa3yMHa M apryMEHTHpaHa HHPOPMAIHs, KOSTO € AOCThITHA 0e3
M3BBPIIBAHE HA M3IUIIHYU pa3xoau win ycunus. Ilpu Ta3u oneHka JIpy>kecTBOTO Mpepasriexkia BbTPEIIHUS
KPEIUTEH PEUTHHT Ha IBJITOBUS MHCTPYMEHT. B nonbiHeHue J[pyKecTBOTO NIPELIEHsIBa JaJIU ChIECTBYBa
3HAYUTENHO YBEJIIMUEHUE HA KPEIUTHUS PUCK, KOraTo IJIAaHKUATa 110 JOroBopa ca B mpocpouue Haa 30 gHu.

Z[py)KECTBOTO cuyuTa JaacH (bI/IHaHCOB I/IHCprMeHT 3a TaKbB B HCU3IIBJIHCHUEC, KOI'aTO ,Z[OFOBOpHI/ITe
IUTAI[aHUs ca B IPOCPOYHE B MpoAbKeHHe Haf ..60,90,180,270 ..nuu. B onpenenenu ciyyau, odaue, TO
MOXe J1a pa3riex/ia 1ajeH (UHAHCOB aKTUB KaTO TAKbB B HEU3ITBJIHEHHE, KOTATO BHTPEIIHA WK BHHIIHA
uHpopMaIus MPeI0CTaBs HHAUKAIHS, Y€ € MAJIKO BEepOsATHO Ipy»KeCTBOTO Jia MOIYYHU ITBJIHHUS pa3Mep Ha
HCU3ABIIXKCHUTC CyMI/I 1o }IOFOBOpa, HpeI[I/I J1a CC€ B3€MarT 110 BHUMAHHUEC KAKBUTO U 14 6I/I.HO er)II/ITHI/I
HO}IO6peHI/IH, }I’I)p)KaHI/I OT HEro. q)I/IHaHCOBI/I AaKTHBH CC OTIIMCBAT, KOrato HC C’BH_[eCTByBa pa3yMHo OYaKBaHEC
3a chOMpaHe HAa MAPUYHKUTE MOTOLH IO JOTOBOPA.

3a u3uncasIBaHe Ha OUaKBAHUTE KpEAUTHU 33Fy6I/I Ha TbPTOBCKUTE B3EMAaHUA U aKTUBUTE IO JOTOBOPU C
KJIMeHTH J{py>KecTBOTO € N30paio U mpuiiara ONpoCTeH MOAX0. Ha 6a3a MaTpHUIa 3a U3UUCICHHE Ha
OYaKBaHM KPEIUTHHM 3aryOu U HE MPOCIIesABa OCIEBAIUTE IPOMEHU B KPEAUTHUS UM pHcK. [Ipu To3n
IIOJIXO/ TO MPU3HABA KOPEKTHUB (IPOBH3HS 3a 00€31IeHKa) B3 OCHOBA HA OYaKBaHATa KpeAWTHa 3ary0a 3a
LeTHs CPOK Ha B3€MaHMATA KbM BCSIKA OTYETHA JaTa. [[py’KecTBOTO € pa3paboTUiIo U Ipujara MaTpuna 3a
NPOBU3MPAHE, KOATO ce 0a3upa Ha HCTOPHYECKUSI OIHUT IO OTHOLICHHE Ha KPEAUTHUTE 3aryOH, KOPUTHPAHH C
MPOTHO3HH (HaKTOPH, CHEUUPUYHH 32 [UIHKHUILUTE U 32 MKOHOMHYECKaTa Cpeia M 32 KOUTO € YCTaHOBeHa
B3aMMOBpPB3Ka C IPOLICHTAa HA KPCIUTHUTE 3ary614.

DHHAHCOBUTE aKTUBH CE OTIIUCBAT, KOIaTO HE CHIIECTBYBA PAa3yMHO OYaKBAaHC 3a CL6I/IpaHC Ha
TMIAPUIHUTE IOTOLX IO AOTOBOpA.

2.18.2.®uHaHCOBY NACUBH M HHCTPYMEHTH HA COOCTBEH KANMUTAJ

I'pynara ximacupuumpa JBJITOBH WHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KamMTal WIM KaTo
(bMHAHCOBM 33BJDKCHNUS MM KaTO COOCTBEH KalnTaj B 3aBUCHMOCT OT CHIIHOCTTA M YCIIOBHUSTA B JIOTOBOP
ChC CHOTBETHUSI KOHTPAreHT OTHOCHO T€3W HHCTPYMEHTH.

Dunancosu nacusu

DHHAHCOBHUTE IACHBHU BKJIIOYBAT 3aEMH (erﬂI/ITI/I), 3aAbJLKCHHUA KbM JOCTABUUIU U APYT'U KOHTPArCHTH.
H’prOHaanHO TC CC IPpHU3HAaBAT B OTYETA 3a Q)HHaHCOBOTO CBCTOAHHUE 110 CIIpaBCIJINBa CTOI>'IHOCT, HETHO OT
MPEKUTE PA3XOAH IO TPAH3AKIHATA, a [TOCICABAIIO0 — 10 aMOPTU3UpYyEMa CTOHMHOCT II0 METOoaa Ha
G(I)CKTI/IBHaTa JIMXBa.
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2.19. /lanvyu 6vpxy neuanoama

Texywume danvyu BbpXy Medandara Ha IpyKECTBOTO Ca OIpeJelieH! B ChOTBETCTBHE C M3UCKBAHUSITA
Ha OBJTapCKOTO MAHBPYHO 3aKOHOJATEIICTBO — 3aKOHAa 3a KOPIOPATHBHOTO TIOAOXOAHO OOJaraHe.
HomwunannaTta nanpuna craBka B benrapus 3a 2020 1. e 10 % (2019 r.: 10%).

Omcpouenume Oanvyu BBPXY Iedandara ce OIpeneNsT upe3 IpuiaraHe Ha OallaHCOBHS METOJI 3a
ompeJieNisiHe Ha 3aJbDKEHHETO OTHOCHO BCHYKM BPEMEHHHM DPa3iMKU Ha JPYKECTBOTO KbM JaTaTa Ha
(bMHAHCOBHSI OTYET, KOWTO CBIICCTBYBAT MEXAy OAJaHCOBHUTE CTOWHOCTH M IaHBYHUTC OCHOBU Ha
OTIIEJTHUTE aKTUBU U MACUBH.

OTcpoveHNTE JaHBYHH ITACHBH CE€ MPU3HABAT 32 BCHYKH 0o0JIaraeMH BpEMEHHHU Pa3iMKH, ¢ H3KIIOUCHHE
Ha Te3H, HOPOJIHIIU ce OT IIPU3HABAHETO HA aKTHB WM IIaCHB, KOMTO KbM JlaTaTa Ha CTOIIAHCKATa OIepalys
HE € TIOBJIISUT BBPXY CUETOBOIHATA M TaHbYHATA Teyanda/(3aryoa).

OtTcpoueHHTE NAHBYHHM aKTHBH C€ IPU3HABAT 3a BCHYKM HaMalsieMH BPEMEHHH pa3lMKd H 32
HEU3IOJI3BAHUTE JaHbYHHU 3aryOH 10 CTEIEHTa, 10 KOSATO € BEPOSTHO Te Jia ce MPOsIBAT 0OpaTHO U 1a Obae
TeHepHpaHa B ObJIele JoCTaThuHa obJlaraeMa rmevanda Wid J1a ce IPOSBAT o0JiaraeMi BpeMEHHH Pa3JIKH,
OT KOUTO JIa MOTaT [a ce NPHCIaAHAT Te3H HaMAJIIeMH Pas3JIKH, C M3KIIOYCHHE Ha Pa3iIUKHUTE, HOPOIHIN
ce OT NMPU3HABAaHETO Ha AaKTHWB WM IIACHB, KOHTO KbM JaTaTa Ha CTONAHCKATa OIEpalys He € MOBIIUSI
BBPXY CUCTOBOJHATA U TaHbYHATa Ieyanda/(3aryoba).

bamancoBaTta CTOMHOCT Ha BCHYKH OTCPOUYCHU JaHBYHU AKTUBU CC IPCTJICKAAa Ha BCIKa JaTa Ha
OanaHca ¥ ce peAyLUpar A0 CTENEHTa, JO KOATO € BEPOATHO Te Aa ce MPOsBAT 0OpaTHO U Jia ce TeHepupa
JOCTaThbYHO obnaraeMa nevanda Uiy NPOSABSIBAIIU Ce IPe3 ChIIMA Iepuof obnaraeMy BPEMEHHH Pa3IUKH,
C KOUTO TC JJa Morar Ja 6’LI[aT npucrnagHaTy UJiin KOMIICHCUPAHU!.

OtcpoveHHTEe IaHBLUHU, CBBP3aHH C OOEKTH, KOHUTO Ca OTYSTCHH KaTo JAPYTM KOMIIOHCHTH Ha
BCEOOXBATHHS JOXOJ WM KalUTANIOBa IMO3HLKA B OTYET 32 (UHAHCOBOTO CHCTOSIHUE, CBHIIO CE OTYHUTAT
JIHMPEKTHO KbM CHOTBETHHUS KOMIIOHEHT HA BCEOOXBATHUS JOXOM MM OaJlaHCOBAaTa KAaIIMTAJIOBa OIS

OTcpoueHHTE TaHBYHU aKTHBHU M MACHBU CE OICHSABAT HA 0a3a JaHBYHHUTE CTABKU M OCHOBH, KOUTO CE
OYaKBa J[a Ce MpUJIaraT 3a MepHo/ia U THIA ONEePALlUH, IPe3 KOUTO aKTUBHUTE CE 0YaKBa Jia CE PEau3upar, a
MACHUBHTE - JIa Ce ypeasaT (moracst), Ha 6a3a JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA HJIH C TOJisIMa CTENeH Ha
CHUTYPHOCT CE€ O4YakBa Ja ca B CHJA, W O JaHbYHH CTaBKH Ha IbpkaBata (PBeirapus), B 4msaTo
FOPUCIUKIHS CE OYaKBa Ja Ce PEau3rpa ChOTBETHHUAT OTCPOUCH AKTHB WITH MACHB.

OTcpoycHM NaHBYHH AaKTUBU Ha ['pymara ce MPeACTaBsAT HETHO CPEIly HErOBU OTCPOUYCHH JaHBUHU
MACHUBH, KOraTo M JOKOJKOTO TO C€ SBSBA 3a TAX JAaHBYHUS IUIATEll B CHOTBETHATA FOPUCIUKIIHS
(PBbarapus), ¥ TO TOraBa M caMO TOraBa, KOTaTo JPY)KECTBOTO MMa 3aKOHHO IPAaBO Jia M3BBHPIIBA HJIH
MOoJlyyaBa HETHH IUIAIAHUS HA TEKYNIM JAHBYHU 3aJbJDKCHUS WM B3€MaHUS [0 AAHBIUTE BBHPXY
reyanbara.

Kem 31.12.2020r. oTcpoueHHMTe NaHbIM BbpPXy INedanbara Ha ['pynara ca OllEHEHHM NpPU CTaBKa,
Bamuana 3a 2021 r., kosito e B pa3mep Ha 10% (31.12.2019 r.: 10%).

2.20. Ilpasumencmeenu ghunancupanus
[paBuTEICTBEHOTO (PMHAHCHPAHE MPEICTABIABA PA3IMYHU (GOPMHU HA MPEIOCTaBsHE Ha Oe3BB3ME3IHH
cpenctBa OT Ibp)kaBaTa (MECTHH W LIEHTPAIHH OPraHM W WHCTUTYLMH) W/HIM MEXIYyIpPaBUTEICTBEHH
CIIOpa3yMEHHUs U OpraHU3alUH.
[paButencTBeHuTe (uHAHCHpaHUs (OOIIMHCKY, JBPKABHU W MEXKIyHapOIJHH, BKI. II0 pela Ha

n3noisBaHe Ha EBpomeiickure GoHIOBE M Mporpamu) ce NpU3HABA ITbPBOHAYAIHO KAaTO OTCPOYEH JIOXO
(punanCHpaHe), KOraTo € HAJIUIE Pa3yMHA CHT'YPHOCT, Y€ TO Iie Ob/e MOJIydeHO OT JPY>KECTBOTO, M 4e
MOCTEHOTO € CTA3UJI0 U CHa3Ba YCIOBUATA U U3UCKBAHUATA 110 JAPEHHUETO.

[IpaBuTencTBeHO (PMHAHCHpPAHE, CBBP3aHO C KOMIIGHCHpAHE Ha HANpPaBEHH pa3XoAM, CE IMpH3HaBa B
TEKyIIUTe Hedayon M 3ary0m Ha cucTeMaTwdHa 0a3a 3a CHIIUS MEPHOJ, Mpe3 KOHTO ca HpU3HATH U
pasxoaure.

[IpaBurencTBeHo (uHaHCHpaHE, CBBP3aHO C KOMIIGHCHpAaHE HAa WMHBECTHUIMOHHH DPa3Xogdl 3a
npuaoOWBaHe HAa aKTHB, Ce NMPH3HABA B TEKYIIWTE MMe4ajOu W 3aryOW Ha cHCTeMaTH4YHa 0a3a 3a Meius
NEepUOJ| Ha TOJIE3€H JXKUBOT Ha aKTHBA, NPONOPIMOHAIHO HAa pa3Mepa Ha MHpHU3HATaTa B pPa3XOAUTE
aMopTH3aLusl.

2.21. Hemna neuanéa unu 3a2yoa na akyus

Hernata meyan6a wim 3ary0a Ha akIus ce U3UMCIIsiBa KaTO Ce pa3/ieli HeTHaTa nedanba wim 3aryba
3a Hepro/ia, NoJIeKala Ha pasnpeaelieHne MeXIy aKIIMOHEPHUTE, IPUTEKATEIN Ha OONKHOBEHH aKIUH, Ha
CpeIHO-TIpeTerIeH s Opoii Ha IbpKaHNTE OOMKHOBEHHU aKIHH 33 IEPHOA.
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CpenHo-TipeTerieHusT Opoi aKIUK TMPEACTaBlIsABa OpPOAT Ha AbPKAHUTE OOWKHOBEHW AaKIUU B
HA4YaJIOTO HA TIepHoja, KOpUTHpaH ¢ Oposs Ha oOOpaTHO W3KyNeHUTe OOWKHOBEHM aKIWW MW Ha
HOBOM3IAJICHUTE TaKWBA IIpe3 MEPHO/a, YMHOXKEH IO CpeTHO-BpeMeBHs ¢akTop. To3m ¢akTop m3passsa
Opost Ha THUTE, Ipe3 KOUTO KOHKPETHHUTE aKIMH ca OMIIN IbPXKaHU, CIIPSIMO oOUTis Opoil Ha THHUTE Tpe3
nepuosa.

[pu xanuranm3anus, OOHYC eMUCHS WX pasfelisiHe, OposT Ha OOMKHOBEHHTE aKIWH, KOHWTO ca B
oOpBIeHNe 10 JaTraTa Ha TOBa CHOWTHE, ce KOPHTHpa, 3a Ja Ce OTPa3H IPOIOPHHOHATHATA IPOMSHA B
Opost Ha OOWKHOBCHHTE aKIHH B OOPBIICHWE TaKa, CSKAIl CHOMTHETO CE€ € CIydWIo B HAJaloTO Ha
TpeJCTaBeHNs Haii-paHEeH EepHo/.

Herna mewan6a wim 3aryba Ha akIWH ¢ HaMaleHa CTOWHOCT HE ce M3YHCIIBAT, Thil KaTo HsAMa
W3a/IeHH TTOTEHIHATHH aKIINH ¢ HaMaJeHa CTOHHOCT.

2.22. IlIpeyenku om onpedenauo 3naueHue npu NpuiIazane c4emo6o0Hama noaumuKa na

Opyofcecmeomo. Knrouosu npu6ﬂu3umeﬂuu OUCHKU U npednonoofcenuﬂ C 6UCOKa Hecuzyprocm.

O0e31eHKa HA B3eMaHus

CueToBOJHA MOJIUTHKA, IpHIIoKuMa oT 1 stHyapu 2018 roquna

JpyXecTBOTO IpHiIara Mozeia Ha O4aKBaHUTE KPEAUTHHU 3aryOH 3a HeNns CPOK Ha BCHIKH
THPTOBCKH B3EMaHMUsI, U3IONI3BAaHKH OMPOCTEHUS moaxo, nomyckan or MC®O 9, u Ha 6a3a MmaTpuieH
MOJIET 32 IIPOLICHTA Ha 3ary0ara.

CueTtoBoaHa nonMTUKA NpritokuMa A0 31 nexkemBpu 2017 .

OO0e31eHKaTa HA THPTOBCKHU B3EMaHMs C€ OICHsBA HA 0a3aTa Ha MO/IENa Ha IOHECCHH 3aryOoH.

[Mpnbnau3uTenHaTta oneHKa 3a 3aryOM OT CbMHHUTEIHH M HEChONpPaeMH B3EMaHUsI Ce ITPaBH, KOTaTo 3a

chOMpaeMOCTTa Ha 11J1aTa CyMa MM YacT OT Hesl ChILECTBYBa BHCOKA HECUT'YPHOCT.

Hecn6upaemure B3eMaHMs ce U3MUCBAT, KOTaTO MPaBHUTE OCHOBAHMSA 3a TOBA HACTHIIAT.

Marepuajinu 3anacu

Oobe3yenxa

B kpas Ha Bcsika (puHAHCOBA TOMHA JIpY’>KECTBATaTa U3BBPIIBAT IIPErie] Ha ChbCTOSHUETO, CPOKa Ha
TOAHOCT W M3IIOJ3BAEMOCTTA HAa HAIWYHUTE MaTepHaiHu 3amacd. [Ipn ycTaHOBsABaHE Ha 3amacH, KOHTO
ChIbpKaT IMOTEHIMAJIHA BEPOATHOCT Ja He OBbJAT pealu3MpaHH IO ChIIECTBYBaIlaTa UM OallaHCOBA
CTOMHOCT B CIIe/IBAIIMTE OTYETHU INEPUOJM, IPY’KECTBOTO OOE3NEHSIBA MATEPHATIHUTE 3alacd IO HETHa
peannuzupyeMa CTOHHOCT.

B pesynrar Ha HampaBeHute mperienu M aHammsu npe3 2020 r. He e ordereHa oOe3leHKa Ha
MaTepuarHUTE 3aIacH .

AKTIOEPCKH M3YHCIeHUS

IIpn ompenensiHe Ha ceramiHaTa CTOWHOCT HA JBITOCPOYHHMTE 3aJBJDKEHHS KbM IepCOHajla INpH
MIEHCHOHMPAHE ca M3II0JI3BaHH N3UMCIICHNS HAa CepTH(UIIMPAHN aKTIOepH, Oa3npaHH Ha MPEIIOI0XKEHHUS 32
CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha IIePCOHaIa, ObAEII0 HUBO HAa paOOTHH 3aIUIaTH U JUCKOHTOB (akTop.

B pesyarar Ha HanmpaBeHWTE HM3YHMCICHUS € OTYETEHO 3a/JbJDKEHHE 3a JBJITOCPOYHM JIOXOAW Ha
nepcoHana B pasmep Ha 213 xwnis. (31.12.2019 r.: 188 xun.us.) (IIpunoscenue Ne28). AxTroepcKuTe
JNOKIIAJAX ca W3TOTBEHH OT JWIeH3upaH akrioep boxunmap UeanoB I[IppBanoB Cepruduxar 2-
0A/19.04.2007r.

Oobe3ueHKa HA HHBECTUIIUM B IbIIEPHU APY:KeCTBa

Ha Bcska mata Ha otyera 3a ()MHAHCOBOTO CBHCTOSHUEC PBHKOBOJCTBOTO IPaBH OLCHKA Jaild
CBIIECTBYBAT HHAMKATOPH 32 00C3IICHKA HA HETOBUTE MHBECTHIINHY B IBIICPHU JpyxecTBa. M3uncienusTa
ca HampaBeHU OT PbKOBOJCTBOTO ChC ChACUCTBUETO HA HE3ABUCHUMHU JIMLEH3UPAHU OLEHUTEIH.

B pesynrar Ha HampaBenutTe m3umcieHus mpe3 2020 r. He e ycraHoBeHa HEOOXOJUMOCT OT
MpU3HABaHE Ha 00C3IICHKA .

KbM narara Ha M3roTBsiHe Ha (PUHAHCOBHSI OTYET PHKOBOJCTBOTO Ha J[py KeCTBOTO IpaBH OlEHKa Ha
CIOCOOHOCTTA Ha NMPENPHIATHETO Ja IPOJBIKH JEHHOCTTa cH KaTo aeicTBaio. [1pu oneHka ganu
MPENON0KEHUETO 3a JeCTBAIIO NPEANPUATHUSIE € YMECTHO, PHKOBOACTBOTO B3eMa MPEABU/ LisIa HATUYHA
nHdopmanus 3a OBJEMIOTO, 32 Hal-MaJKo, HO Oe3 Ja ce orpaHnyasa Jio 12 Mecena oT Kpasi Ha OTYETHHS
nepuod. B pe3ynraT oT omieHKaTa Ha PEKOBOJCTBOTO, TO3M (DMHAHCOB OTYET € M3TOTBEH Ha 0a3a Ha MPUHIINIIA
Ha JIeWCTBAlIOTO NPEAI pUsATHUE.



MAK AJl - TPYITA
MNOSACHUTEJJHU NPUJTOXKEHUS
KbM KOHCOJIMAMpPAH MeXIHHEH puHaHcoB oTueT KbM 31 nexemspu 2020 .

3. Ipyru 10Xo/au OT JeifHOCTTA

2020 2019
XUl 716 XU 6.
[Ipuxoau oT Haemu 232 234
[Ipuxoau OT MPoAaKOH Ha MAaTePHAIH 810 56
I[puxomu ot nponax6u na JMA 1 87
OTnUCaHy 3aIbDKEHUS 39
Jpyrm 7 2
1,050 418
4. DUHAHCOBY NMPUXOIU
2020 2019
XUJ. J16. Xua. 16.
[Ipuxonu oT nUxBU
[TOM0KUTENHN BaTyTHO-KYPCOBH PA3JIUKH 6 3
6 4
5. Pa3xoam 3a cypoBUHH, MAaTEPHAJIH, KOHCYMATHBH
2020 2019
XUl 716. XU 6.
OCHOBHHU MaTepHan (6,535) (3,386)
CriomaratesHu MaTepraiu (3,703) (2,489)
T'opuBHH ¥ CMa304HH MaTEpHAIN (607) (776)
Pe3epBHM yacTu (68) (59)
En. eneprus (352) (382)
Bona (76) (52)
Oduc matepuanu (14) (14)
Marepuanu 3a JIMA (626) (671)
O6opyaBane 003aBexIaHe (20) -
INpennasua xpaHa (60)
Pasxomu Kosun-19 @)
Jpyru marepuanu (86) (84)
(12,154) (7,913)
6. Pa3xozm 34 BbHIIHM YCJOYI'u
2020 2019
Xui. 8. xun. Jle.
IToau3meaauTeNN (4,818) (3,152)
Haer TpaHcropt (290) (127)
Tekyl peMOHT, MaIllMHK U CrPaIu (56) (116)
CBOOIMTENHY YCIyTH (53) (45)
3acTpaxoBKH (92) (72)
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Jlanbu 1 Takcu
CTpOUTEeTHO-MOHTAXHH PadOTH
Haemu

Amnanu3 TbKaHU

IIpeuncTBane Boa
Komucnonnu

Koncynrantcku yciayru
OIUTOPCKY U IOPUIUYCCKU YCIYyTH
AbGoHaMeHTHA TOAIPHKKA
O0paboTKa OTIAABIU

Pasxonu Koua-19

Apyru

7. Pa3xoau 3a aMoOpTH3aALNH

Pasxonu 3a amoptuzanuu Ha IMA
Pasxonu 3a amopTH3anus Ha VIHBECTUIIMOHHN HMOTH
Pasxonu 3a amoptuzanuu Ha HIAMA

8. Pa3xonm 3a mepconasia

B’bSHana)KZ[GHI/I}I
Pa3x0m/1 3a cCOUaJIHU OCUTYPOBKHU
Pa3x0m/1 34 10X0JM Ha NepCcoHaia Npu IMICHCUOHUPAHE

Pa3xomu 3a HaunclIeHUS 32 HEU3MOI3BaH! OTIIYCKH U COIIUAJIHU OCUTYPOBKHU

9. [Apyru pa3xoau

Komanauposku
IIpencraBurennu
Conmaan

Japenus

OTnrcaHu B3aMaHUS
Heycroiika u rimodu

Hpyru

(80) (67)
(487) (400)
(45) (a7
(416) (263)
(22) (18)
(12) (35)
(39) (29)
(56) (36)
(89)
(25) @7)
(6)

(158) (119)
(6,743) (4,522)
2020 2019
XUJL. 118. Xus. 186.
(924) (832)
(172) (157)
(12) (14)
(1,108) (1,003)
2020 2019
XUJL. J18. Xus. 186.
(3,237) (2,833)
(658) (551)
(32) (31)
(118) (115)
(4,045) (3,530)
2020 2019
XUa. 718. XUJ. JI8.
(78) (99)
(20) (27)
(31) (22)

(18)
@ (40)

(63)
(166) 9)
(377) (197)
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10. duHaHCOBM pa3xoau

JlnxBu o oBBpApadT

JIMXBH 110 TU3UHT

OTpHLIaTeTHU BalyTHO- KyPCOBH Pa3iIuKU

BaHKOBY KOMHUCHOHHHM U TAKCU IO aKPEAUTUBU
bankoBU KOMHCHOHHM U TaKCH 33 OTITYCHATH KPEJIUTH

bankoBu Takcu no NapuIHu OpeBOaU

2020 2019

XU, 7I6. XU 78.
©))

(o

(26) 8)
2

(6) 17)
(11)

(48) (26)

11. AKTUBU( TACHUBH) no oTrcpoueHu 1aHbUH

):laH'LK BBPXY 10X0AUTE

OTCpO‘-IeHI/I JaHbIUM C€ U3YUCIABAH BBHPXY AdaHBYHU BPEMCHHU PA3JIMKU 110 0alaHCOBUS MCTOQ HU3M0JI3BAUKHU

edektrBHA HaHbuHa ctaBka oT 10% (2019 r. 10%).

[TpoMeHHTE B OTCPOYEHUTE AAaHBIM PE3 TOJUHATA Ca:
31.12.2020

31.12.2019

B nayanoro Ha roguHaTa
IIpu3HaTH B 0OTYET 32 BCEOOXBATHUA JJOXO
JIBmxeHe B COOCTBEHUS KAIMTa

(240)
25

Kom 31 dexemepu 2019 2.

(215)

OTCpO‘-IeHI/ITe JaHBbIH U ecbeKTa OT BPEMCHHU JaHBYHHU PA3JIMKH Ca OTUYCTCHHU B OTUCTA 3a BCCOOXBATHHUS J0X0a U B

COOCTBEHHS KaITUTal KaKTO ciaeaBa:

IlBI/l?KeHl/Ie Ha OTCPOYECH JaHBbK

31.12.2018 OBJ1 OCK 31.12.2019
Iacusu no omcpouenu oanvyu
Oo6wo: (237) 15 (220)
Axmusu no omcpouenu 0aHwvyu
KomneHncupyemu oTIrycku 9 4 13
Joxonu Ha ¢u3. mmua no w42 1 1
3KIIO
®duHaHcUpaHe 71 4 75
3aabIKeHUs IpU 18 1 19
MICHCHOHHUPAHE
Oo6wo akmueu: 99 9 108
31.12.2019 HB“S‘;;“ Ha ‘"CP"""'(‘; é';‘cm"‘ 31.12.2020
IHacusu no omcpouenu oanvyu
Oobuo: (220) (220)
Axmusu no omepouenu Oanvyu
Komnencupyemu otmycku 13 13
Joxonu Ha ¢u3. muna mo w42 1 1
3KIIO
OuHaHCHpaHe 75 75
3aabIKeHus Ipu 19 19
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TIEHCUOHUPAHE
O6wo akmueu: 108 108
AKTHBU I10 OTCPOYEHU JAHBIN
31.12.2019 JIBu:KkeHHe HA oTcpoueHuTe Janbim 2020r. 31.12.2020
BpeMenna pasinka yBeJH4eHHe HaMaJieHHe
JanbyHa Bpemenna | /lanbuna | Bpemenna | [lanbuna | Bpemenna | JdaHb4yHa Bpemenna
OCHOBa pa3iuka OCHOBa pasiuka O0CHOBa pasiuka O0CHOBA pasiuka
AKTHBH 110 OTCPOY€eHHU JAHBIH
O6e31eHKa 4 4
Hauucnenus 3a HeM3HoJI3BaH
IUIATEH OTITYCK 119 12 119 12
Hauwncnenus 3a 3aJbDKCHUS KbM
NepcoHajIa IpH NEHCUOHUPaHe 188 19 188 19
DuHaHCUpaHe 3a ABJITOTpaitHU
AKTHUBU 747 75 747 75
Hauwncnenus 3a HeM3IUIATeHU
JIOXO/IM HA (PU3UYECKHM JIUIIA 15 2 15 2
OO0 AKTHBH: 1073 108 1073 108

I[aH”b‘IHI/I AKTHUBU CC NpPU3HABAT CaMO B CJIy4YaWuTe, IMPU KOUTO HIC CC pcaln3npa AaHBYCH e(l)eKT qpe3 6’L,I[GH.[a

nevanoa.
31.12.2019 JBn:KeHne Ha oTcpoveHnTe Janbuu 2020r. 31.12.2020
BpeMeHHa pasinka yBeJInueHHne HaMaJieHHe
JanbyHa Bpemenna Janbyna | Bpemenna | JlanbuHa Bpemenna JlanbuHa Bpemenna
OCHOBa pa3uKa OCHOBa pasiauka OCHOBa pa3uKa OCHOBa pasiauka

ITacuBH 10 OTCPOYEHH JAHBIHU

AMopTuzanun 2200 221 2200 221
OO0 nacuBu: 2200 221 2200 221

Texymmre MaHBIM BBPXY MedanbaTa ca ONpeNeleHH B CHOTBETCTBHE C H3UCKBAHHUATA Ha OBJITapCcCKOTO
3aKoHOoaTencTBO. OTCPOUEHUTE JaHBIN CE€ U3UHUCIIBAT BPXY BCUUKH JaHBYHHU BPEMEHHH Pa3JIMKU MO OaJlaHCOBHUS

METOJI U3MOJ3Baiiku edekTrBHa nanbuHa craBka 10% (2019 r-10% ).
OCHOBHHTE KOMIIOHEHTH Ha Pa3XOJIUTe 3a JaHbIM BHPXY Meyanabara ca CleTHUTE:

2020 1. 2019 .
Tekymr nanbyen pasxon no I'1] (376) (240)
Pa3xo/ 110 0TCpoueHH IaHbIH [0 BPEMEHHH Pa3iIMKA HETHO 25
Paszxoou 3a danvyu (376) (215)

Bps3kara Mexay pa3xo/a 3a JaHBLM M CYCTOBOJHATA Me4ada € KakTo cleqBa:

2020 r. 2019 r.
JbIKUM KOPIIOPATUBEH. JAHBK 33 CUETOBOJEH PE3yITaT 380 246
JUBIDKMM KOPIIL. TaHBK OT ITOCTOSTHHU Pa3JIMKH, HETHO 4) (56)
EdexT oT mpoMsiHa Ha TaHbYHA CTABKA HA BPEMEHHHU Pa3JIMKU
Henpusnat [1O/] ot BpeMeHHa pa3nuka 25
Pazxoou 3a danvuyu (376) (215)

I[aHL‘IHI/ITC BJIACTH MOraT Mo BCAKO BPEME Ja M3BHPLIAT NPOBEPKA HAa CUCTOBOAHUTEC PETUCTPU B PAMKHUTE Ha 5
TOAWHU CJICH OTUCTHHUS IMICPUO/, KaTO € Bb3MOKHO Ja HAJIOXKAT JOI'bJIHUTCIIHU JaHbUU U roou. PLKOBOHCTBOTO Ha
prnaTa HE CMsTa, Y€ CHIICCTBYBAT O6CTO$ITGJ'ICTBa, KOHUTO Ouxa JOBCJIN N0 CHIICCTBCHU JaHBUYHU 3aBJIXDKCHUA

ChINIACHO MMOCOYCHOTO MO-TOpe €CTCCTBO.
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12. UmoTH, MAIIMHHU U CHOPBKEHUS

Ot4eTHa CcTOIHOCT:

Ha 1 snyapu 2019 .
[Mpunoburn

Tpancepu

Otnucanu

Ha 31 nexemBpu 2019 r.
[Mpunoburn

Tpancdepu

Otnucanu

Ha 31 nexemBpu 2020r.

AmMopTu3zaums:

Ha 1 sayapu 2019 .

Hauucnena amopTu3amus 3a roJnHaTa
Ornucana

Ha 31 gexemBpu 2019 r.

Hauuncnena amopTu3amnus 3a roJnHaTa
Ornucana

Ha 31 nexemBpu 2020r.

BanancoBa cToiiHoOCT:
Ha 1 sinyapu 2019 r.

Ha 31 nexemepu 2019r.
Ha 31 nexemBpu 2020r.

3eMu u Marmmunu u Pasxonu 3a
crpamu o0opynBaHe  mpuaoOMBaHE 06110
XU 718. XU 18. XU 18. XUl 6.
5,581 11,590 222 17,393
143 1,126 1,269

536 (536)
(24) (154) (178)
5,557 12,115 812 18,484
176 5,566 5,742

662 (662)
31) (31)
5,557 12,922 5,716 24,195
3,402 8,437 - 11,839
200 648 848
(5) (154) (159)
3,596 8,932 - 12,528
198 757 955
31) (1)
3,794 9,658 - 13,452
2,179 3,153 222 5,554
1,960 3,184 812 5,956
1,763 3,264 5,716 10,743

B mpencTaBeHnTE OTUYESTHH CTOWHOCTH Ha 3€MHUTE U CTPAIUTE ca BKIIOYCHHU 3€MH Ha CTOMHOCT 446 X B U crpany,
4acT OT KOUTO Ha crorHOCcT 1,233 xmim. nB, ca mpeoneHenu npe3 2003t u umar xkpM 31.12.2020r. mpeoneHbYeH

pesepB B pa3mep Ha 151 xu. nB.

Paszxoou 3a npuoobusane na umomu, MauUHU U CHLOPBLIHCEHUS
Pasxomute 3a npugoOuBaHe Ha IBATOTPAWHU MaTepruaHU akTHBH KbM 31.12.2020 r. BKITIOUBAT :
-pasxou 32 CMP 1,248 xmn.as. (31.12.2019 r.: 802 xwuir.iB.);
-pa3xoju 3a MauuHu U obopyasane 4,457 xui B (31.12.2019: 0 xu.iB.)
-pa3xoju 3a npuaobHBaHe Ha mporpamMuu npoaykTH - 10 xwr.ms. (31.12.2019 r.: 10 xui. 1B.).

DUHAHCUPAHETO € OT COOCTBEHU CPEJICTBA .

Kbm 31.12.2020 r. HsIMa UIIOTEKU Ha HEABMKMMHU UMOTH BbB BPB3Ka C JOTOBOPEHH 3aeMHU OaHKOBH OBBpApadTH

(31.12.2019 r.: 0 xm. 71B.).

0663’1461-!1(61 Ha umomu, MawuUHu U CobOPbIHCEHUS

Kbm 31.12.2013 r. e u3BBpIICH NperJie/ ¥ OlieHKA 3a 1IEHOBH IIPOMEHH Ha crpaauTe, a kbM 31.12.2015r e uzpbpiieH
TaKbB IperyieJl U Ha KIIOYOBUTE MAIIMHHUTE M ChOPBKEHHS ChC ChJACHCTBUETO HAa HE3aBHCUMHM JIMIIEH3HUPAHU
omenutend. Kem 31.12.2020 r ppKOBOACTBOTO Ha APYKECTBOTO OTHOBO € HAMPABHJIO AHAJIK3 HA [ICHOBHUTE IPOMEHHU
3a KIIIOYOBHUTE My aKTHBH M € OIPENENINIIO, Y€ He ca HAJIUIIe MHANKATOpH, 4Ye OallaHcoBaTa CTOMHOCT Ha aKTUBHUTE
HaJ[BUIIaBa TSIXHATa BH3CTAHOBHMA CTOWHOCT WJIM Y€ MMa OCHOBAHHUE 33 M3BBPIIBAHE Ha MPEOLECHKA WIN 00e3leHKa
Ha aKTHBUTE MPE/N U3THYAHE Ha MPUETHs] 00NYaeH NePHOJ OT MEeT TOANHH.

13. UHBeCTHLMOHHH UMOTH

OTnaseHu Ha TPETH CTPAHU

Banancosa cToiiHOCT Ha | ssHyapH
[Ipunoburn
Hauuncnena amoprusanys 3a roguHaTa

banancoBa croiiHocT

2020 2019
XUJ. J186. XUJ. 6.
3,606 3,748
12
(141) (142)
3,477 3,606
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2020 2019

XUui. 18. Xui. 18.

OTtueTHa CTOMHOCT Ha 1 siHYyapu 4,262 4,262
[Ipumobutn 12

Harpynana amoptusanms (797) (656)

BanancoBa cToiiHOCT 3,477 3,606

JpyecTBOTO OTAaBa 32 BpEMEHHO M BB3ME3HO MOJI3BAHE CTPaaAX U 000pyIBaHE HA IBIIEPHU APY>KECTBA U TPETU
CTpaHH, onepupaly Ha Tepuropusata Ha MAK AJl.

[Tpe3 oT4yeTHHs MEPHO MPUXOAUTE OT HAeM Ha MHBECTUIMOHHU MMOTHU ca 232 xwil. JieBa (kM 31.12.2019 r.: 234
XHJL JIB.).

AMOpTI/I3aHI/II/ITe ce U3YMCIABAaT Ha 0a3a Ha JIUHEHHUS METO 3a CpOKa Ha MOJIC3HUA KUBOT HAa MHBECCTULIHUOHHUTE
UMOTH. [10I€3HUAT )KUBOT Ha BKIIOUCHUTE B WHBECTUIIMOHHUA UMOT aKTHUBHU € OIIPEACIICH, KaKTO CJI€ABA:

IToJie3eH :xKUBOT

Crpanu 40 roauHu

14. Ibarorpaiinu HeMaTePHAJTHHA AKTHUBHU

IIpaBa
BBPXY
COOCTBEHO IIporpamuu Apyru
cT TPOIYKTH AKTUBH O61mo
XU 1. Xus. 1. Xun. . Xun. 1.
Ot4eTHa CcTOHHOCT:
Ha 1 stayapu 2019r. 27 121 98 246
IMocThmumm 6 5 11
Ha 31 pexemBpu 2019 1. 27 127 103 257
IMocteninnm
Ha 31 nexemBpu 2020 r. 27 127 103 257
AMopTu3anus:
Ha 1 snyapu 2019 r. 23 101 98 222
TMocThnuiau 1 12 13
Ha 31 nexemBpu 2019 r. 24 113 98 235
MocTeoumm 10 2 12
Ha 31 nexemBpu 2020 r. 24 123 100 247
BanancoBa croiiHocT:
Ha 1 sinyapu 2019 r. 4 20 24
Ha 31 nexemBpu 2019 r. 3 14 5 22
Ha 31 nexemBpu 2020 r. 3 4 3 10
15. Herekymum ThbpProBCcKH U APYTry B3eMaHHU S
2020 2019
Xui. 18. XUl 6.
3aeM MpeaocTaBeH Ha Tp. CTPaHK 40 40
JIuxBu 110 3a€M 2 1
42 41
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16. MaTepuaiHu 3anacu

Marepuainu (1o ce6ecToHHOCT)

Croxu ( o cebecToitHOCT)

Mumnyc: Hatpynana obe3neHKa Ha CTOKH

Croxwu(Io mo-HUCKaTa OT Ce0ECTOHHOCT W HeTHA peau3upyemMa CTOHHOCT)
HesaBbpiieHo npou3BOACTBO

IIponyxuus

2020 2019
XUJ. 18. Xui. 118.
3,653 2,650
316 349
316 349
4,195 1,426
3,298 3,164
11,462 7,589

PvkoBoacTBOTO Ha JlpykecTBoTO cumra, ye KbM 31.12.2020r. MaTepuaaHuTE 3amacu Morar jaa ObaaT pealu3upaHu

[IOHE I10 TSXHaTa ce0eCTOMHOCT.

17. Tekylu ThProBCKH U JIPYTH B3eMaHUSs

TBHproecku B3eMaHusl HETO

IIpenoctaBenu aBaHcu

CpaeOHu B3eMaHUs

[IpennnaTenn pa3xoau(3acTpaxoBKU M aDOHAMEHTH)
B3emaHnus mo npemocTaBeHH JETO3UTH 33 TapaHIIHA

Hpyru

T’BpFOBCKI/ITC B3€MaHUA HC Ca IMXBOHOCHH U O6I/IKHOBGHO, Ca CbC CPOK Ha IIalaHe 10 45-90 JIHH.

2020 2019
Xul. 116. Xu. 8.
1,644 758
1,521 797
13 13

32 32

57 420

2

3,267 2,022

B3emaHusTa 110 ICTIO3UTH 3a rapaniu ca: B ieBa — 57 xuwas. (31.12.2019 r.: 420 xun.nB)
PBHKOBOICTBOTO € MPELEHWIO Ha 0a3a HAlPaBEeH aHAIU3 ChOOPA3HO KPUTECPHUHTE 3a PUCK OT KPSAUTHH 3aryOu, 4e

TaKuBa He chliecTByBar KbM 31.12.2020r

18. /lanbuu 3a Bb3CTAHOBSIBaHE

Asancosu BHOckH 110 3KITO

JIJIC 3a Bb3CTaHOBSIBAaHE

19. Ilapu4yHH cpeacTBAa U KPATKOCPOYHH JeNO3UTH

IMapuunu cpeacTBa B 0aHKOBU CMETKH
[apuunu cpexnctea B Opoii

EHOKI/IpaHI/I Mapu4yHU CPEACTBA 110 aKPEAUTUBU

2020 2019
Xul. 116. XU 8.
2
144
146
2020 2019
Xui. 6. XU 18.
1,888 4,785
6 11
188
1,894 4,984

32



MAK AJl - TPYITA
MNOSACHUTEJJHU NPUJTOXKEHUS
KbM KOHCOJIMAMpPAH MeXIHHEH puHaHcoB oTueT KbM 31 nexemspu 2020 .

[Napuunure cpencrBa B GaHKOBH CMETKH CE OJIMXBSIBAT C IUIABAIYl JIMXBEHH NPOLEHTH, 0a3UpaHU Ha JHEBHHTE
JIMXBEHU MPOLIEHTH 110 OAaHKOBH JICTIO3HUTH.

BrokupaHuTe MapuIHATE CPECTBA MO U3MANCHU aKpPEAUTHBH B miaTcku goiapu u ca 0 e (31.12.2019 r. : 188 xum.
JB.).

20. OcHOBeH KaNUTAJ U pe3epBHU

OCHOBEH KanuTain
CoOcTBeHHIAT KanuTal Ha J[py»KecTBOTO ce ChCTOH OT:

OCHOBEH KaIuTaJl BKJIIOYBALL :

PerucrpupaHn Kanuran — NpeICTaBeH 110 HOMUHAIHA CTOWHOCT CBIVIACHO ChICOHO PeLICHNe 33 PETHCTPALHSL.
HeBHeceH kanuTa — MpeACTaBIsIBa HEBHECEHATA YacT OT OCHOBHUS KallUTaJ 10 HOMHHAJIEH pa3Mep.
W3kynieHn cOOCTBEHHU aKIMH- IPEACTAaBeHH MO CTOHHOCTTA TUIATeHA 32 00paTHOTO IPUAOOHUBaHE.

Peructpupan kanuran

31.12.2020 31.12.2019

XUJL. J18. XUTL. J18.

404.721 Opost OONKHOBEHHU aKIMH C HOMIHAIHA CTOHHOCT 1 IIB. BCsSIKa 405 405
68 M.4 ObPIAHCAHU OM MUHOPUMAPHU AKYUOHEPU 41 41

Jloxon Ha akius

Benuky 0OMKHOBEHH aKIIMU €A M3LSUIO IUIATEHH.

W3uucnsaBaneto Ha moxona Ha akmus kM 31.12.2020r. Ha KOHconHMOupaHa 0Oa3a ce M3BBPINBA Ha 0a3a HETHATa
nedanba Ha COOCTBCHUIUTE HA OOMKHOBeHH akuuu 3,426 xwun B (31.12.2019: 2,246 xun 1B.) U CpeAHOTIPETETIICHUSL
opoit kpm 31.12.2020r. — 404 721 6pos ( 31.12.2019r.: 404 7216p.). M3uucnen Ha 6Ga3a cpeqHOMpeTerieH Opoi
akmuu keM 31.12.2020r. noxona Ha akmust e 8,47 ms. (31.12.2019 r.: 5,55 nB)

PezepBu BrITIOUBAIIN:
OO6mu pe3epBu — 00pa3yBaHM OT paslpejielieHne Ha medanla ChIVIAaCHO M3MCKBaHMATa Ha THProBCKHS 3aKOH Ha
PBwirapus u ycraBa Ha ApYKeCTBOTO.

JlonmbinHUTENHN pe3epBH — 00pa3yBaHH 110 PEIIeHHe Ha OOMI0TO ChOpaHMe Ha JPY>KECTBOTO OT paslpe/esieHHe Ha
(hUHAHCOB pe3yJITaT U peBajopU3allys Ha aKTUBHU U TaCUBH /Tiper3uucieHue 3a cBpbxundanus / kpM 31.12.1997T.

PesepB oT mocienBamy ONEHKH Ha aKTUBH - POPMHpPAH OT M3BBPIIBAHU IpeoreHkru Ha akTuBH A0 01.01.2002r mo
JIEHCTBAIIOTO 3aKOHOIATEIICTBO U eTHOKpaTHA olleHKa Ha akTuBH KbM 01.01.2003T.

JIpy>XecTBOTO € MpHEeNo CYETOBOJHA IOJMTHKA Jla OTpa3siBa KOPEKLIUH OT MPOMSHA Ha CYETOBOJHA IOJHTHKA U
(hyHIaMEHTATHY TPEUIKH Ype3 KOPUTHUPAHE Ha CallIOTO Ha Hepasnpe/iesieHara reqasda B OTYSTHUS IEPHO.

Peseps ot
MOCJIeABAIIL OO0mwm Hpyru

PesepBu 1 OLICHKH pe3epBH pe3epBu 061110
XU J18. XUiL. 8. XUJL 8. XUIL 8.

Ha 1 smyapu 2019 r. 173 53 12,255 12,481
Jlpyru HamasneHus (11) (11)
Ha 31 nexemBpu 2019 r. 162 53 12,255 12,470
®onp Pesepsen (11) (11)
Ha 31 gexemspu 2020r. 151 53 12,255 12,459

DHHAHCOB PE3yNTAT BKIIIOUBALIL:

Hepasnpenenena kpM farata Ha (HHAHCOBHS OTYET HATPyIaHa Medanbda OT MPEIXOAHN ICPHOTIH.
Henokpura kbM naTata Ha (PUHAHCOBHUS OTYET HATPYyIaHa 3ary0a OT MPEAXO0HHU ICPUOIH.
ITewan6a/3aryba ot nepuopa.

OcHOBHAaTa 1€ Ha YNPaBJICHUETO Ha KaluTana Ha J[py>KecTBOTO € Jla ce OCHI'YypU CTaOWIeH KPeIUTeH PEUTHHT U
KaINTaJIOBU MOKA3aTEeNH, C OTJIE MPOIBIDKABAIIOTO (DYHKIIMOHUPAaHE HA OM3HECAa M MAKCUMU3UpaHe Ha CTOMHOCTTA
My 3a aKI[HOHEepHUTe.
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JpyXecTBOTO cieau COOCTBEHHS CH KalWTaJl 4pe3 peajn3upaHus (UHAHCOB pe3yiTaT. 3a OTYCTHHS MEPHOJ

CTPYKTYypara € KaKkTo Cje/Ba:

31.12.2020 31.12.2019
Xus. 6. Xun. 1.
Hepasnpeneiiena neyan6a 7,964 5,725
Herna neuan6a 3,426 2,246
11,390 7,971
CpenHormpereriieH Opoit akuuu 404 721 404 721
Heren moxox Ha akius 8,47 5,55
21. IbJrocpoyHu 0AHKOBH 3aeMH
2020 2019
Xu. 8. XU, 6.
3aIBIDKCHUS TI0 3aEMH 38 61
38 61

Ha 17.09.2019r e cxitouen gorosop ¢ OBb 3a 0aHKOB KpeOWT ¢ MHBECTUIIMOHHA IeJI B pa3Mep 34 XUl eBpo mpu
nuxBeH npoueHT TpruomeceueH EURIBOR miroc HanbaBka 1,8% , Ho He mo-manko ot 1,5% u cpok Ha noracsiBane
20.08.2022 r. K»m 31.12.2020 ocTaThKBT 3a H3AbDKaBaHe € B pa3Mep Ha 38 xui JiB. 3a 00e3neucHIe Ha B3EMAHETO

B [10J13a Ha OaHKaTa e y4pe/ieH 3a10T Ha B3eMaHHs U TPAHCIIOPTHH CPEICTBaA.

Ha 07.07.2020 r. e cximoden moroBop 3a 6ankoB kpenut ¢ OBb 3a 06opoTHu cpencTBa ¢ 0011 tumMut 750 X eBpo
npu JmxBeH nporeHT TpruomeceueHr EURIBOR mumoc nanbaska 1,6% , HO He mo-manko ot 1,30% u cpok Ha
noracsisane 10.07.2021 r. 3a oOe3nedeHne Ha B3eMaHETO B 1M0JI3a Ha O0aHKaTa € yupejeH 3ajlor Ha MamuHu. KbMm

31.12.2020 canpmoto € 0. 1B r1aBHUIA U TUXBA 0010

Ha 04.08.2020 r. e cximoueH moroBop 3a 6ankoB kpeauT -oBbpApadT ¢ JJCK EAJ] 3a 0o0opoTHHU cpencTBa ¢ 001
ymumut 515 xun eBpo npu muxeeH nponent 1M EURIBOR miroc Hag6aeka 1,6% , HO He mo-manko ot 1,1% u cpok
Ha noracsiaHe 04.08.2021 r. 3a oOe3nedeHue Ha B3eMaHETO B IM0J3a Ha OaHKaTa € yupeZeH 3aJor Ha MallluHH.

Canpgoro kM 31.12.2020 e 0 1B ri1aBHULIA U JIUXBa OOIIO.

22. Hetekymu ThProBCKHU U APYTH 3aXbJIKEHUS

2020 2019
Xun. 1. Xua. 8.
3aabIDKeHUSI IO QUHAHCOB JIM3HHT
3abDKeHUS 33 TI0XOIM Ha MepcoHalla HEeTeKyIla 4acT 179 175
179 175
23. [IpaBuTeicTBeHU (PUMHAHCHPAHUS
2020 2019
Xun. 8. XU, 6.
Ounancupane 3a JMA mo OIl ,HuoBaumm wu
KOHKYPEHTHOCIIOCOOHOCT" IBJITOCPOYHA JacT 262 412
®unancupane no OIT ,,PUP* 125 154
Ounancupasne no nporpama EPP-1-2019-1 BG 18
405 566
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®dunancupaneto ¢ mo OrmepatuBHa mporpama ,,JIHOBAIlMM M KOHKYPEHTOCIIOCOOHOCT®, Ch(HUHAHCHpaHA OT
EBporneiickust cpio3 upe3 EBponeidickust QoHI 3a pernoHasHO pas3BUTHE 3a npoekT ,JllomoOpsBaHe Ha
MPOM3BOJICTBEHUS KalnalyUTeT M MOBHIIABaHEe Ha eKcropTHHs noteHuuan Ha "MAK" AJl - ['abpoBo* kakTo M 1O
OmneparuBHa nporpama ,,PazButue Ha uoBemkute pecypcu” 2014-2020, no Ilpouexypa BGOSM9OP001-1.008:
,»J100pu 1 Oe3omacHn ycinoBus Ha TpyA”.

31.12.2020 31.12.2019
Oobuo
Oowo
HMwvnzocpouna wacm  Kpamkocpouna [Mvneocpouna Kpamkocpouna Xun. Jls.
Xun.J/le. wuacm Xun.Jle. Xun.Jls. uacm Xun.JIs.
IIpunobusane 262 150 412 412 150 562
Ha MalllMHU U
obopynBaHe 3a
TBhKA4YHO
MIPOU3BOJICTBO
Hobpu u 125 30 155 154 31 185
Oe3omacHH
YCJI0BUA HaA
TpyAa
OuHaHCHpaHe 18 18
[0 IMporpamMa
EPP-1-2019-1
BG
405 180 585 566 181 747

KpaTtkocpoyHarta 4acT OT (pMHAHCHpaHMATA Ie Obae MPHU3HATA KaTO TEKYI NPHXOJ] pe3 crensanmTte 12 Mecena ot
Jatata Ha TONMIIHUS WHIMBHAYaICH OTYCT 32 (MHAHCOBOTO CHCTOSIHHE U € NPEACTaBeHa Karto ,llpaBUTENCTBEHU
(uHAHCHpaHUT .

24. Tekylld THProOBCKH H JAPYTH 3aAbJKEHUSs

2020 2019
XUJL. 118. XUJL. 6.
TBHProBCKH 3ab/DKEHUS KbM TPETH JIMIIA 2,920 668
3aIb/DKEHUS 38 TUBUICHTH KbM aKI[HOHEPU 116 119
[NosryyeHu aBaHCH OT KJIMEHTH 2,100 888
3aabioKeHne TI0 (PUHAHCOB JIM3WHT TEKYINA YacT - 5
HApyru 16 12
5,152 1,692

Ilocouenure MO-rop€ THProBCKU 3abJDKCHHATA HC Ca JIMXBOHOCHU U 06H‘IaﬁHO, CC ypexKaaTr B 30 wmu 90 JHCBCH
CpOK. I[aH”b‘IHI/ITC U  OCUTYPUTCIIHUTC 3aAbJIKCHUSA HC Ca JIMXBOHOCHHU M CC€ YPCKAAT B 3daKOHOBO YCTAHOBCHHTC
CPOKOBC.

I'pynara HAMa IpOCPOYEHH THPrOBCKHU 3abJIKEHUSL.

25. JlaHbYHM 3aAbJIKEeHHs

2020 2019

Xuil. 118. XU 116.

Kopnopatusen nanbk 18 39
AAC 124 122
Hanbk no 311PJI 3a Tp. [IpaBooTHOMIEHHS 62 55
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Janbuu BbpXy pazxoau

26. 3aabJsKeHUs1 KbM MepcoHajia

3a)I’I)J'DKeHI/IH 3a pa60THa 3arjiaTra
3a,H’bH)KCHI/I}I 3a HEU3IMOJI3BAHU OTITYCKHU

3aZ[’BH)KeHI/IH KbM TI€pCOHAJla TIIpU TECHCUOHUPAHC
TCKYIla 4acCT
Bam)nmem/m KBM OCUTYPUTEIITHU MHCTUTYITUN

28. Jloxo/iu HA MepPCOHAJIa MPH NMeHCHOHUPAaHe

3 7

207 223

2020 2019
Xui. 8. XU 8.

198 141

178 119

33 12

103 93

512 365

ChriacHO OBITapcKOTO TPYIOBO 3aKOHOJATENICTBO, J[py>KECTBOTO € 3aJBJDKEHO Ja M3IUIATH Ha CIYXHUTEIUTE CH
NPy IEHCHOHHWpAaHE OT IBE [0 IIecT OpYyTHM MECEYHM 3alUIATH B 3aBHCHMOCT OT HPOCIYKCHHS CTax B
npeanpusTueto. Axo ciuyxuren e padorun 8 MAK A/l B mpogbmkenne Ha 10 ToanHu, TOH morydaBa mecT OpyTHH
MECEYHH 3aIUIaTh NpU MEHCHOHHUPAHE, a ako € padoTHi Mo - Maiko oT 10 ToauHu — 1Be OPYTHH MECEYHHM 3aIUIaTH.

[InansT 32 JA0XO0JM Ha IEPCOHAJIAa ITPU NICHCUOHUPAHC HE € (i)I/IHaHCI/IpaH.

KoMmoHeHTHTe Ha pa3xoAuTe 3a JOXOAU Ha MEPCOHANa MPU MEHCHOHUPAHEe, TIOCOYCHH B aKTIOEPCKUTE MOKIAIU U
MPU3HATH B OTYETa 33 MOXOOUTE W 3aIbJDKCHUATA, Mpu3Hath B Oamanca xkpM 31.12.2020r. m 31.12.2019 r. ca

0000I1IeHN TT0-T0TTY:

Pa3xoau 3a 10X0/14 HA EPCOHAJIA MPH MEHCHOHUPAHE

Pa3xonu 3a Texyi cTax

Pa3xonu 3a nuxsu

Pazxonn 3a MuUHAI CcTAaX

Hertnu akTioepcku /3aryOunedanOun mpu3HaTy npe3 roanHarta

KomnoHeHTH Ha pa3xoauTe IO MJIaHOBe ¢ Je()MHUPAHU, NPU3HATH B
oT4YeTa 3a 10X0AuTe

E(l)eKTI/I OT mocJjeJBaliu OLCHKW Ha 3aAbJDKCHUATA KbM II€pCOHATIa IpH
IMEHCUOHMPAHE B T.4Y.

AxTIOCpCKH neyanon/3aryou oT NpOMEHH B JIeMOTpa)CKUTE TIPEJIIOJIOKEHUS
AKTIOEpCKH TTeqanOn/3aryon oT MpOMEHH BB (DMHAHCOBUTE MPEIIOI0KECHUS
AKTIOGPCKH I1e9aOn/3aryon oT KOPEKINH, IHIDKAIIH Ce HA MIHAI OIUT

KomMnoneHnTH Ha pa3xoauTe 10 nmjiIaHoBe ¢ z[e([)mmpa}m, NMPpU3HATH B APYI'U
KOMIIOHEHTH HA BCEOOXBATHUS A0X0Q

31.12.2020 31.12.2019
XUJsl. 118. XUJ. 8.
(31) (29)

@) @)

) (10)

(37) (41)
31.12.2020 31.12.2019
XUJl. J16. XUJl. Ji6.

3 6

12 5

15 11
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HpOMeHI/ITC B HACTOSIIATa CTOMHOCT Ha 3aJbJDKCHHETO 3a JOXOIW Ha HACTH JIUIIA Ipu IMCHCHOHHUPAHE Ca KaKTO
cJieBa.

31.12.2020 31.12.2019
XU 7I6. XUTL. TI6.

Ceranina cTOi{HOCT Ha 3aJbJKeHHETO Ha 1 sHyapu 188 173
Pazxonu 3a TekyI cTax 311 29
Pasxonu 3a nuxsu 1 1
Pa3xonu 3a MuHan crax 5 10
W3ruiaTenu 10Xoau Ha epcoHana (26) (36)
Edexktn or mocnenBamy OIEHKHM Ha 3aIb/DKCHUSATa KBbM IIEPCOHANA IIPH
MEHCHOHHUPAHE B T.4.
AKTIOEPCKH Tedayion/3aryon oT MpoMeHH! B AeMOTpadCKUTE MPEAITOI0KCHUS
AxTIOCpCKH Neyanoun/3aryou oT NIpOMEHH BbB (PMHAHCOBHUTE MPETIOI0KEHUS 3 6
AxTIOCpCKH NeyanOun/3aryou OT KOPEKIUH, AbIDKAIIN Ce Ha MHHAI OIUT 12 5
Ceramna cToifHOCT Ha 3abJKeHHeTo Ha 31.12.2020 213 188

OcHOBHHTE MNpCANOJIOKCHHNS, U3IOJI3BAHN OT AKTHOCPpA, IPU OMNPCACTIAHC Ha 3aABbJDKCHHATA 34 JOXOAU HA HACTHU
JiMa npu rnNeHCHMOHUpPaHe €a MOCOYCHHU MTO-A0TY:

2020 2019
Hopwma Ha quckoHTHpaHe 0,34% 0,68%
TeKy4ecTBO Ha IIepcoHaa NORMDIST(t;10;4;1) NORMDIST(t;10;4;1)
Bbuenio yBenndeHre Ha Bh3HATPOKICHUITA 5% 5%

29. OnoBecTsiBaHe HA CIEJIKH ChC CBbP3aHM JINLA

IIpeonpusmue ¢ KOHMPOIHO yuacmue 8 JpysHcecmeono
82,70% ot axmmute Ha MAK A/l ce mputexasar npsiko u Henpsiko ot Jrokep OO/], ['abposo. Ocrananure 17,3%
OT aKIJUUTE Ce MPUTEXKABAT OT (PM3UYCCKH M FOPHANICCKHU JIHLA.

Jlpyeu cevpsanu auya
Jpy>XecTBOTO OTIOBECTSIBa CICIKH ChC CICTHUTE CBhP3aHU JIUIIA, CBbP3aHM ¢ O0MYaiiHaTa IEHHOCT Ha IpyKecTBaTa:
1. MAK-B EOO[J, T'abporo
2. JJIOKEP OOJ, I'abposo
[Ipe3 otuetHmaT nepuon MAK AJl He e CKITIOYBANIO CAEIKH ChC CBBP3aHHU JIMIA, KOUTO Ja ca W3BBH oOMdYaiiHaTa
JleiHOCT Ha J[py>KeCTBOTO, KAKTO U ChC CHIIECTBEHO OTKJIIOHEHUE OT Ma3apHUTE YCIOBHSI.

O6u1aTa CyMa Ha CACJIIKUTEC CHC CBBP3aHU JIMIA U AbJDKUMUTE CaJifa 3a TCKYIIHUA U CbOTBETHUA NPEAXOACH OTUCTCH
nepuoJ ca KakTo cieaBa:

Cymmn, Cymu,
[Mponaxon [Mokymku ot IBIDKAMH OT JBIDKAMH Ha
Ha CBBpP3aHH CBBp3aHH CBBpP3aHH CBBP3aHH
nvna aMua nMna aMua
Xun. 8. Xun. 1. XU 8. Xun. 1.
IIponaxou Ha / MOKYNKH OT
CBbP3aHHU JHLA
Cevp3zanu auya
MAK B EOO/] 2020 9,878 13,491 731 51
2019 5,095 9,960 81 3,936

MAK EIY I EOOJ] 2020 - - .
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2019 - - 69
KAMOTEKCTHWJI OO/ 2020 - -

2019 36 13
JIIOKEP 00/ 2020 - 27

2019 8

YcaoBus Ha cIeJKUTE ChC CBBP3aHH JIMIA

[IponaxoOuTe Ha M MOKYNKUTE OT CBBP3AHMU JIMIA CE M3BBPIIBAT IO JOTOBOPEHM IeHH. HenmspbiokeHUTe caina B
Kpas Ha TOJMHATa ca HeoOe3ledeHH, 0e3MNxXBeHN (C M3KII0YCHHE Ha 3a€MHUTE) W yPeKIAHETO MM C€ M3BBPIIBA C
MapryHM CPEJCTBA. 3a B3EMAHUATA OT MJIM 3a]IbJDKCHHUATa KbM CBBP3aHH JIMIIA HE ca MPEOCTaBEHH WM TOJIyYeHU
rapaHiyy. Baemanusra ot cBbp3anu npennpusatus kbM 31.12.2020 r. ca cbe cpok 3a miamane ot 30 no 180 auu, a
Ha 3aabokeHnsnTa oT 30 go 180 nuu. Ipernexn 3a puck OT KpeIUTHU 3aryOu ce U3BBPIIBA BCsKa (PMHAHCOBA TOAMHA
Ha Oa3a Ha aHanM3 Ha (MHAHCOBOTO CHCTOSHHE HAa CBBP3aHOTO JIMIE M Ia3apa, Ha KOWTO TO oOmepHpa.
PBKOBOJICTBOTO € MpEeLeHWIO Ha 0a3a HalpaBeH aHAIN3 ChOOPA3HO KPUTEPHUITE 3a PUCK OT KPEAUTHH 3arydw, ue
TakuBa He chiecTByBat kbM 31.12.2020 .

Hoaxyyenu/nmpenocraBeHu 3aeMu

KoM 31.12.2020 mMa pesocTaBeHH 3a¢MHU Ha JBIICPHU IPYKECTBA.

IIpenocraBenu aparocpounu 3aemu oT MAK A/l Ha Tpetu nuna:

» JlorosopeH pa3mep 50 xuit. 1B;.; muxBeH npoueHT — 4,0%; naxex — 19.02.2020 r.; cango xpm 30.09.2020 r. — 41
XWJI. JIB. TJIABHUIIA U | XU JIB. JINXBH.

30. AHraKUMEHTH U YCJI0BHH 3aAbJIKCHUA
KoM 31.12.2020 r. Hama u3aeHy OAaHKOBH T'apaHIIMH B [10J13a HA TPETH JIUIIA.

Jpy’kecTBOTO € MPEIOCTABUIIO B MOJI3a HAa GAHKH MO MOJYYCH 3a€M CIICIHOTO 00e3MeUeHHe:
TpancnoptHu cpejcTsa ¢ Gamancosa croHocT KbM 31.12.2020. 55 xum. nB. (31.12.2019r: 76)
Marmmnau ¢ 6anancosa croinoct 31.12.2020 r. 712 xw. ns. (31.12.2019r: 0)

P'I)KOBOHCTBOTO Ha ley)i(eCTBOTO HE CUWTa, Y€ CHIIECTBYBAT CBHUICCTBCHU PUCKOBE B PE3YJITAaT HAa JWMHAMHUYHATaA
(uckanHa U peryjJaTopHa cpeaa B Beiarapus, KOUTO OMXa HAIOXKUIM KOPEKIMH BB (DMHAHCOBHS OTYET KbM 31.
12.2020 r.

IIpaBHU HCKOBe

KoM 31.12.2020 r. HAMa BUCSIIHU ChACOHU [€TIa.

31. leaun u NOJIMTHKA 32 yNpaBjieHUe HAa GUHAHCOBHS PUCK

OCHOBHHTE (bHHaHCOBI/I ImaCuBHM Ha I[py)KeCTBOTO BKJIFOYBAT JIMXBOHOCHU 34€MU W MNPHUBJICYCHU CPCACTBA, U
THPrOBCKU 3aAbJIZKCHUS. OcHoBHaTa eI Ha TE3U (I)I/IHaHCOBI/I HUHCTPYMCHTU € Ja C€ OCUTYpU (i)I/IHaHCI/IpaHC 3a
HeﬁHOCTTa Ha )_Ipy)KGCTBOTO. ﬂpy)KCCTBOTO npuTeI)KaBa q)HHaHCOBI/I AKTHBH KaTO HAIpUMEP, TbProBCKU B3€MaHUA U
Mapu4Hu CPpeACTBA U KPATKOCPOYHHU ACTIO3UTH, KOUTO Bb3HUKBAT MPSAKO OT ﬂeﬁHOCTTa.

Koem 31.12.2020r., kakro u mpe3 2019 r., JIpyKeCTBOTO HE MPHUTEX,aBa M HE ThPryBa C ICPUBATHBHH (DUHAHCOBH
HHCTPYMEHTH.

OCHOBHHUTE PHCKOBE, MPOU3THYAIIN OT (PHHAHCOBUTE MHCTPYMEHTH Ha J[py>KecTBOTO ca ma3apeH pHCK, TUXBEH
PHCK, JINKBUJICH PUCK, BAJIyTEH PUCK U KpeauTeH puck. IlonnTukara, KosITO ppKOBOACTBOTO Ha JlpyKeCTBOTO
TprIara 3a yrIpaBlIeHHE Ha Te3H PHCKOBE, € 0000IIeHa Mo-10y.

Tazapen puck
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[TazapHHAT PHUCK € CBBP3aH C BEPOSTHOCTTA 32 HEONATONMPHUATHH MPOMEHH B IMa3apHaTa KOHIOHKTypa — IICHOBHTE
paBHHIA Ha TMPOAYKTHUTE, KOUTO IPOM3BEKIAT JAPYyXKecTBaTa, obeMa Ha THPCEHE W TpeiaraHe, KOHKypeHTHATa
cpena. JIpyXecTBOTO HE € M3JI0KEHO Ha CHIISCTBEH IICHOBM PHUCK OT HETATHBHH MPOMEHH B JOCTaBHHTE IICHUA Ha
MaTepualil M pe3epBHUTE dYacTH. JloceramrHata MpaKTHKa II0Ka3Ba, 4e ABIKCHHETO HA IIGHUTE € IUIABHO M
MPEIBUINMO — OTIPECIS Ce MIPEANMHO OT TIOSBaTa HAa HOBH HJIH ITOTOOPEHHU MPOIYKTH.

Jluxeen puck

JIpy’XecTBOTO € M3JI0KEHO Ha PHUCK OT NPOMSHA B ITa3apHUTE JIMXBEHH IIPOIEHTH, OCHOBHO, MO OTHOIICHHE
KPAaTKOCPOYHHUTE U IBITOCPOYHH cH (DMHAHCOBU MACHBH C MPOMEHINB (TI1aBall) JIMXBEH npoueHT. [lonuTukara Ha
JpyXecTBOTO € 1a yIpaBisiBa pa3XxOAWTE 3a JMXBH Ype3 M3IOI3BaHE HAa (MHAHCOBH HHCTPYMEHTH, KAaKTO C
(uKcHpaHy, Taka U ¢ IJIABAIIN JINXBEHH IPOLICHTH.

OcHOBHUTE (PUHAHCOBH WHCTPYMEHTH Ca PA3IUYHMA OT JEPUBATHBH, BKIIOYBAT OAHKOBH 3aeMH, OOJIMUTAINH,
(PMHAHCOBM JTM3MHTH, MAPUYHK CPeACTBa U Aerno3uTh. OCHOBHATa IET Ha Te3W (PMHAHCOBM MHCTPYMEHTH € Jla ce
ocurypu (puHaHCHpaHe 3a JeHHOCTTa Ha APYXKECTBOTO. Jlpy)KeCTBOTO IpUTEXkaBa W Pa3IUYHU JPYrH (UHAHCOBU
MHCTPYMEHTH, KaTO HalpuMep B3MMaHHMS 110 MPOJAKOH M 33abJDKEHUS] KbM JIOCTABYHMIIM, KOUTO BB3HHUKBAT MPSKO
OT JIeiHOCTTA.

Jluxeuoen puck

JIUKBUIHUAT PUCK ce M3pa3dBa B HEraTUBHATa CHUTyalus J[pyXecTBOTO a HE € B CBhCTOSHHME Ja IOCpEIHE
0e3yCIIOBHO BCHYKHM CBOHM 3aJBJDKCHMSA CBIJIACHO TEXHHUSA MHajaeX. Ts MpoBexkaa KOHCepBaTHBHA MOJHTHKA IO
yIpaBlIeHUE Ha JUKBUAHOCTTA, YPE3 KOATO MOCTOSHHO MOAIBPXKA ONTHUMAJICH JUKBHUIEH 3arac MapudHU CPEACTBa,
Jo0pa crocoOHOCT Ha (PMHAHCHpaHe Ha CTOMAHCKaTa CH JEWHOCT, BKIIOUUTEIHO Ype3 OCHTYpsIBaHE M MOAIbPIKAHE
Ha a/ICKBaTHU KPEJAUTHU PECYPCH U YIIECHEHHS, IIOCTOSIHHO KOHTPOJIHO Ha0II0JeHre Ha (DaKTHYECKUTE U MPOTHO3HU
MapUYHU OTOLM IO TIEPUOIM HAIpe] U MOAAbpPKAHE HAa PaBHOBECHE MEXIy MaTypUTETHUTE IPAaHUIM HAa aKTUBUTE
U TNacHBHUTE Ha JpyxecTBaTa.ToBa e CHOCOOHOCTTa MM Ja M3IJIalaT TEKYIIUTE CH 3aJBJDKCHHA C HaJUYHUTE
KpaTKOTpaitHU aKTUBH. J[py>KecTBOTO MOAABP)KA HOCTAThYHO MAPHUUHHU CPEJCTBA MO pa3IlIallaTeIHUTE CH CMETKH,
3a Ja MOXKE Ja IoracsBa TEKyIIUTe CH 3aJbJDKEHHS B CPOK, HO IMOpaal IBJITHsS NEepHoi Ha OOpbIleHHE Ha
MaTepHaTHUTE 3aIlacH IIOHAKOTa U3MHUTBA 3aTPyAHEHHUS.

EdekTnBHOTO ynpaBieHHe Ha JIMKBUIHOCTTA Ha [Ipy>KeCTBOTO MpeAroara OCUTypsiBaHe Ha JOCTATbIHO OOOPOTHH
CPEeACTBa, MNpPEIUMHO, Ype3 IMOJIbp)KaHe Ha HEW3IOJ3BAHM DPA3pPElIeHH KPEOUTHH JIMHUM W KpPaTKOCPOYHO
(mHAHCHpaHe OT CBBP3aHU JINIIA.

Banymen puck

JIpy’>KecTBOTO M3BBPIIBA MOKYIKH, MPOAAXKOH, IPEIOCTABsIHE U MOJyYaBaHe Ha 3a€MH B YYXKACCTPAHHH BaIyTH —
€BpO, LIATCKH JOJapH U HiBehapcku hppankoBe. OCHOBHATA YaCT OT TE€3U OMEPAIMU CE OCHIIECTBIBAT B eBPO. Thil
KaTO BAJIyTHHAT KypcC JieB/eBpo € pukcupan Ha 1.95583, BamyTHUSIT PUCK, TPOU3THYAIL OT €BPOBUTE SKCIIO3UIIUH HA
ley)l(eCTBOTO € MHUHUMAJICH. I[py)KeCTBOTO OCBIIECTBABA IMOKYIIKM Ha MaTCpUAJIHU 3alaCu U YCIYIrd B HIATCKU
JIoJIapy U IIBeHnapcku ppankose, Kouto ca mog 1% ot obmms obem Ha mokynkute. CleI0BaTeIHO, eKCIIO3UIHUITA
Ha JIpy>XeCTBOTO KbM PHCKa OT MPOMEHH BBHB BAIYTHHs KypC Ha JICB/II.JOJAap W JICB/IMIBeHIAapcku (paHK HE €
3HAYUTCIIHA.

Kpeoumen puck

I[py)KCCTBOTO ThpryBa C€JIWMHCTBCHO C YTBBPJACHH, [JIATEKOCIOCOOHU KOHTpAarcHTH. HeroBara mnonwtuka €, 4c
BCUYKU KIIMCHTHU, KOUTO KEJIAAT Aa ThbPryBaT HAa OTJIOKCHO IUIAlaHE, MOJAJICI)KAT Ha MpOoUCAYypH 3a NPOBEPKA HaA
TSXHATa Iare;xkocmnocoonoct. OcseH TOBa, cajgaTa o TbPproBCKUTEC B3EMaHUATA CC CICAAT TCKYIO, B pE3YyJITAT HA
KOCTO CKCIOo3ulusATa Ha I[py)KCCTBOTO 1o pr)_'lHOC”b6I/IpaeMI/I n HCC'I)6I/Ipa€MI/I B3€MaHuUsA HEC € CBIICCTBCHA.
I[py)KCCTBOTO OTYHTA CBUICCTBCHU TPAH3aKIHWU M B3CMaHHUA I10 nponam6n OT CBBbpP3aHU JIMLaA. CT:IIIeCTBCHI/ITC
CKCIIO3UIIMHU C€ OYaKBa Ja 6"b,ﬂaT YpCAcHHU B XO04a Ha HOpMaJIHHUA KPCAUTCH CPOK.

KpenuTHUAT pUCK, KOWTO BB3HUKBA OT APYTHUTe (PMHAHCOBH aKTHBH Ha J[py)KeCTBOTO, KaTo HampHUMep, HapUIHU
CpeICTBa W APYrH (MHAHCOBM aKTHBH, NPEACTABIIABA KPeIUTHATA EKCHO3UIMATA HA J[py>KeCTBOTO, MPOM3THIAIIA
OT Bb3MOKHOCTTa HETOBUTE KOHTPAr€HTH J1a HE U3IIBJIHAT CBOUTE 3aIbJKEHUS.

MaxkcumanHaTa KpeAuTHa eKCIIO3HUIKs Ha J[py»KecTBOTO 10 MOBOJ Ha NPU3HATHTE (MHAHCOBU aKTHBH, Bh3JIM3a Ha
CBOTBETHATA UM CTOMHOCT 110 Oanmanca keM 31.12.2020 r.
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33. CnOuTHA CjIe] 0TYETHATA AATAa

He ca mactemmmm csbutns cnex 31.12.2020r., xouto na Hamarat JOUBIHUTEITHH KOPEKIIMH W/UIIHA OTIOBECTSBAHUSI
BbB (DMHAHCOBUSI OTYET Ha J[pyKECTBOTO 3a OTYETHUSI IEPUO/I.
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