MAK Al
MNOSACHUTEJHHU NPUJIOXEHUS
KBbM IIPEIBAPUTEIICH HHIUBUIyalIcH rofuiieH puHaHcoB oTueT kbM 31.12.2020 .

1. Undopmanus 3a 1pyKecTBOTO

MAK AJ] e akunoHEpHO IpyskecTBO, peructpupaHo, ¢ pemenne N 157 or 01.02.1994 r. Ha I'abpoBcku OKpBKEH
cp1 o pupmero neno 1388/1993r., cve cemanutme p. ['abposo, 6y ,,Tpern mapt” 9, EMK 817059257.

MAK A]l e myO6andHO APYXKECTBO CHIVIACHO 3aKOHA 3a ITyOJIMYHO NpEAJjiaraHe Ha IIGHHW KHI)KA M € BIMCAHO B
TBProBCeKUs perucThp KbM ATEHIUATA 110 BOUCBAHUATA.

OcHoBHaTa AeiHocT Ha J[py>KECTBOTO € CBhp3aHa C MPOM3BOICTBO HAa MTAMYYHH M THI TAMyYHH THKaHH.

IIpon3BoacTBEHUTE MOMIHOCTH Ha J[py>KEeCTBOTO ca pa3mooxkeHu B ['abposo.
IIpousBoacTBeHaTa 1EHHOCT Ha APYKECTBOTO C€ OCBIIECTBABA U Pa3BUBA B CIEIHUTE HAPaBICHUS:
e Tpkanu
e Kondexnumonnpane Ha yHUpOpMHU
CoprnacHo nedictBammst Thproeeku 3akoH B boirapus MAK AJl mma eqHoCTeneHHa CHCTEMa HA YNPABICHHE.

CsBerbT Ha aupekroputre (CJl) e ot Tpuma uneHoBe: Aumutep I'eoprueB bmxes — Ilpencemaren ma CI, Monko
BopucnaBoB KocraanHoB —u3n. aupekrop u Anekcanabp Podepros Llankos — He3aBucum uineH Ha CJ1.

CTpyKTypa Ha OCHOBHMSI KAITUTAJ

Homunajina

AKnmMoHepHn Yuacrue Bpoii aknuu CTOMHOCT
XU 8.
JIOKEP OO/], I'abpoBo 79,66% 322,385 323
I'eopru JlumutpoB brker 7,16% 28,988 29
HOpun. muna ot JICK Poauna(o6io 4) 4,70% 19,040 19
KIOBU EAJ], T'abposo 3,04% 12,300 12
Ousnuecku auna (nox 1%)(o6rmo 838) 5,44% 22,008 22
O0mo 100% 404,721 405

2.0CHOBHMU NNOJIOXKEHUS OT CYETOBOJHATA MNOJIUTUKA HA IPYKECTBOTO

C‘IGTOBO}IHaTa TMOJINTUKA, TIpUJIaraHa nmpyu U3roTBAHECTO Ha TO3U q)HHaHCOB OTYECT € NpE€ACTaBCHA 110~ JI0J1y.
DuHAHCOBHUAT OTYET € U3TOTBEH Ipy CllasBaHE Ha IMPUHIUIIA HA UICTOPUYECKATA 1ICHA, MOI[I/I(I)I/IHI/IpaH B OonIp€AcJICHU
CJIydan C IPCOICHKAaTa Ha HAKOW aKTUBU U MMaCUBH.

2.1.ba3za 3a uzzomenne na punancosus omuem

lNogumHuAT (GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUYKM MEXTyHAPOTHH CTaHIAPTH 32 (PUHAHCOBH
ordyetn (MC®O), KOUTO Ce CHCTOAT OT: CTAaHAAPTH 32 (PMHAHCOBHM OTYETH W OT THIKyBaHHsI Ha Komurera 3a
pazscaenuss Ha MCOO (KPMC®O), omobpenn ot CeBera mo MexayHaponau cuetoBonau crangapta (CMCC), u
MexayHapOJIHUTE CUYCTOBOJHHM CTAaHIAPTH WM THIKyBaHHWsTAa Ha [locTossHHMSA kommTeT 3a passcHsBaHe (IIKP),
onobpern ot Komurera mo MexnyHaponrau cueropoguu cragaapta (KMCC), kouto edekTHBHO ca B cuia Ha |
sHyapu 2019 r., u kouro ca npueru oT Komucusara Ha EBponeiickus cpro3. MCDO, npuetn or EC, e
00IIONpPUETOTO HAaWMEHOBaHHE Ha paMKaTa ¢ OOMIO TpeIHAYHAYCHHE-CUETOBONHA 0a3a, €JHAKBa C paMKaTa,
BBBe/icHa ¢ AeuHumsTa chriacHo § 1. T.8 oT JombinHUTENHUTE pa3nopeadu Ha 3aKOHA 32 CYETOBOICTBOTO ITOJ
HAaMMEHOBAHUETO ,,MexnyHapoaau cueToBoaau cranaaptu’ (MCC).

3a Tekymara ¢uHaHCOBa ToAWHA JIpy)KECTBOTO € NPHEIO BCUYKH HOBU W/WIH PEBU3UPAHU CTAHIAPTH U
ThIKyBaHus, n3ganenu or CMCC u pecn. ot Komurera 3a passicnennss Ha MC®PO, kouto ca OwiM yMecTHH 3a
HeroBara JICHHOCT.

OT BB3IPHEMAHETO HA TE€3H CTAHAAPTH W/WIIM THIKYBaHUI, B CHJIA 33 TOAWIIHU TIEPUOAM 3alloYBaIly Ha | sHyapu
2019 r., ca HaCTBNMUIU NPOMEHHU B CUETOBOJHATA MOJUTHKA Ha JIPY>KECTBOTO OTHOCHO MPUHIMIMTE, IPAaBHIIATa U
KPUTEPHUUTE HA CICTHUTE OTYCTHU OOCKTH, KAKTO M HA MPEICTABIHETO U IMOBECTABAHUATA 32 TSAX, & UMCHHO: aKTHBH
C TpaBO Ha TOJI3BaHE, MACHB IO JIM3WHT, Pa3XOJd 3a aMOPTHU3AIMA Ha aKTHBHU C MPAaBO Ha IMOJI3BaHE, JTUXBH IO
JIU3UHT, TU3WHTOBU CACIKH MEXIY CBBbP3aHH JUIIA.

HpOMeHI/I pon3TNYaT OT CJICAHUTEC CTAHAAPTHU U ThJIIKYBAHUA.
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® MC®O 16 JIuzunr (B cujia 3a roqumHu nepuoau ot 01.01.2019, npuero ot EK).

To3u craHgapT € ¢ 10 MPOMEHEHa KOHMENIus. Toi BbBEXkJa HOBH NMPUHOMIN 32 NPU3HABaHE, M3MEPBaHE U
NpEeACTaBIHE HA JIM3WMHIA 4Ype3 HajlaraHe Ha HOB MOJET C LEN Ja CE OCHUTYpH II0-JOCTOBEPHO M aAEKBAaTHO
NPE/ICTaBIHE HA TE3W CHAEJIKHTE Haii-Bede NpH JH3HHTomosydarens. CTaHAapThT 3aMeHs AeHCTBAIIUS IO TO3H
MOMEHT cTaHnapt 3a nu3uar — MCC -17.

[Ipn nusmHTOMONyYaTeNUTEe BOACUIMSA NPHHIMI HAa HOBHUS CTAaHAAPT € BBBEXKIAHETO HA COHOTUIICH MOJEN Ba
CYETOBOJHO 0aIaHCOBO TPETHPAHE Ha JIM3HWHIA — 33 BCHYKH JIN3UHIOBH JOTOBOPH C pPEalHa MPOABILKUTETHOCT OT
moBede oT 12 Mecema Ie ce MpH3HaBa akTHB MoJ (opmaTa Ha ,,[IpaBO Ha IMOJI3BaHE , KOWTO IIe ce aMOPTU3Upa 3a
MepHo/ia Ha IOTOBOPA, M PECHEKTUBHO, M€ OTYUTA (PHMHAHCOB IIACHB 3a 3aJbDKCHHUETO IO TE3W AOToBOpH. ToBa e
CBIIECTBEHATA IMPOMSHA CIIPSIMO TEKyIaTa OTYETHA paMKa. 3a KpaTKOCPOYHU MIIM HA MHOTO HHCKA IIEHA JIM3HHIHU Ce
JIOIyCKa N3KIIIOUCHNE 1 3alla3BaHe Ha JOCETAIIHATa IPAKTHKA.

[Ipn nusuHrONOMydYaTeNMTE HAMA 1a MMa CBHIIECTBEHA NPOMSIHA B OTYETHATA paMKa M T€ IE NMPOABIDKABAT Ja
OTYMTAT JIM3WHTUTE aHAJOTWYHO Ha MpaBmiata Ha crapust crangapT MCC 17 — kato omepaTWBHH W (prHAHCOBH.
JIOKOJIKOTO HOBUST CTaHAApT JaBa MO-IUIOCTHA KOHIETINS, CJIEBA /1a CE€ HAIPaBH M OT TSIXHA CTPaHa €IUH IO-
MOAPOOEH aHaJIN3 Ha YCIOBHATA HA JOTOBOPHUTE U € B3MOXKHO MPH TAX( JIM3MHIOAATEIINTE) 1a HACTBHIISIT OCHOBAHUS
3a pekinacu(puKanys Ha ONPEAEICHH TU3NHTOBH CICIIKH.

HoBusT cTanmapT M3UCKBa pa3IINpsIBaHE HAa OMOBECTSBAHMATA.

e MC®O 9 (mpomeHeH) - PUHAHCOBH MHCTPYMEHTH — OTHOCHO CJYYau HA HEraTHBHM KOMIIEHCALIUM NPH
NPOCPOYEHO MOracsBaHe U MOAMGUKANMM HA (PMHAHCOBHU MacuBHU ( B cCHJIa 32 TOAMIIHHM MEPHOIU OT
01.01.2019, npueto ot EK).

B cranmapThT npoMeHHTE pasriexaar BhIPOCHTE 3a KiacuduKalusaTa Ha HAKOM (PMHAHCOBM aKTHMBU C Kiay3a 3a
npeacpoyHo moracsBaHe. C M3MEHEHHETO Ce JlaBa BB3MOXKHOCT IPEANpHATHATA J1a OLEHSBAT IO aMOPTHU3HpaHa
CTOMHOCT HSKOM OT (PMHAHCOBHUTE aKTHBU C OTPHUIIATENIHA KOMIIEHCALMs KaTO KPEJAUTH U JBITOBU WHCTPYMEHTH,
KOMTO B ycioBHsTa Ha Bepcusita Ha MC®O 9 npenu u3MeHeHHETo OMxa ce OTYMTANM MO CHpPaBeIUIMBa CTOWHOCT
npe3 newanba win 3aryba. OTpuLaTeslHa KOMIICHCALUs MOXKE Aa BB3HUKHE KOTaTo JOTOBOPHHUTE YCJIOBUS Ha
HHCTPYMEHTa II03BOJISIBAT Ha KPEAMUTOINONydyaTeds Ja IO IOracd Ipead JOTOBOPHHS MajeX, HO cyMmMaTa Ha
IPeICPOUHO IIoracsABaHe MOXe Ja ObIe MOo-Mallka OT HeloraceHaTa CyMa Ha INIaBHHIA M HEIUIaTeHH JIMXBH, KOTaTo
HarpuMep TEKYyIMs Ma3apeH JIMXBEH IPOLECHT € MO-BUCOK OT E()EKTHBHUS JIMXBEH NPOLEHT Ha IbJITOBUS
HHCTPYMEHT.

CrannaptsT obaue He JepUHHMpaA MOHATHETO ,,pa3yMHAa KOMIIGHCAMA“ M 3aToBa € HEOOXOAWMa 3HAYMTENIHA
IpeleHKa IpHU ONpeesIHeTO Aald TOBa M3MCKBaHE € craszeHo. OCBEH TOBA, 3a Ja OTrOBOPS Ha YCIOBUETO 3a
OIICHSBAaHE 0 aMOPTU3UpaHa CTOMHOCT, aKTHBBT TPsAOBa 1a ce IBbpKHU NpH OU3HEC MOAEN ,,Abp)KaHe C Ied
crOMpaHe Ha JOTOBOPHM MapHU4HU MOTOIH* chriacHo MCPO 9.

3a ocTaHaINTE CTAHJAPTH U THIKYBAHHMs, IIOCOUYEHH I10-7I0J1y, PHKOBOJCTBOTO € MPOYYMIIO BE3MOXKHHUS UM €(DeKT U
€ OIpEeeNInIIo, Ue Te He Orxa uMalii e(heKT BbpXY CYETOBO/IHATA MTOJUTHKA, PECI. AKTUBHUTE, TACUBUTE, OTIEPAL[UHTE
U pe3yJITaTUTEe Ha JPYXKECTBOTO MOPAIU TOBA, Y€ TO HE pasIoyara ¢ TaKUBa OOEKTU W/UIM HE Peaau3upa NoJo0HH
CHIENIKU U TPaH3aKLIUH:

e KPMC®O 23 (nmpomenu) HecurypHocTH Npu TpeTHPaHeTO Ha JaHBUM BBPXYy Aoxoda ( B cuiaa 3a
roaumny nepuoau ot 01.01.2019, npuero ot EK).

ToBa Pa3sCHCHUEC JaBa HACOKU 3a CUHCTOBOAHOTO TPETHUPAHC M OTYMTAHC HA AAaHBLUUTC BBPXY A0XOJa IO MCC 12,
KOraTo ca HaJJuie OIpeACJICHU HECUTYPHOCTHU MO JaHBYHOTO TPETUPAHE. To ne 3acsara AaHbUU U APYTU AbPIKaBHU
B3€MaHHUA U TaKCHU, U3BBH MCC 12, HUTO BKJIIOYBA CIICHHUAJIHU U3UCKBAHUA OTHOCHO JIMXBU U APYTH, ACOLMUPAHU C
HECUTYPHOCTH 110 JaHBILH.

e MCC 19 (mpomeHnen) — Jloxoau Ha HaeTH Juua (B cuia 3a roaumHu nepuoam ot 01.01.2019 r., ne e
npueto ot EK).

Tazu IpoMsHa YTOYHsBA, Y€ B CJIydalh Ha NPOMAHA Ha IIJIAHOBCTE 34 I[C(l)I/IHI/IpaHI/I JA0X0JH, CbKpalllaBaHC WJIN
YpeKaaHe, B OHNPEACICHUCTO Ha TEKYyHl TPYAOB CTaXX MW pasxogUTE 3a JIMXBU 3a HCpuoa cCJed IpoMsAHaTta,
APYKECTBOTO € AJIBXKHO Jia U3M0JI3BA 3aJIOKECHUTE B HEA IMPCANIOJIOKCHUA. I[OH’I)J'IHI/ITCJ'IHO Ca BKIIIOUYCHU U3MCHCHMUA
B OIIOBCCTABAHCTO Ha C(l)CKTa npu MpOMEHU B IIJIAHOBCTE 34 He(i)I/IHI/IpaHI/I JA0X0JH, ChbKpAlICHU WJIIN YPEKIAaHE C
TOpHaTa rpaHylla Ha aKTHBA 1O IJIaHa.
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IIpomenn B KonuentyajsHaTta paMmka 3a (PMHAHCOBO OTYMTAaHe (B cHJia 3a TogumHu nepuoau ot 01.01.2020 r.,
He e npueto oT EK).

Te3n mpoMeHH BKIIOYBAT NpepaboTeHH Ne(UHHUINN 3a ,,aKTHUB* M ,,JIACHB*, KAKTO W HOBH HACOKH 3a TSIXHOTO
W3MepBaHe, OTIMCBAHE, MPEICTABsIHE W OMOBecTsABaHe. |[pOMEHNTE B KOHIIETICyalTHaTa paMKa ca CBIPOBOICHHU C
W3MEHEHUS B HIKOW TPEnpaTKd KbM Hes B MexxayHapoaHuTe (GUHAHCOBU cTaHAapTH, B .T.4. MCDO2, MCDO 3,
MC®O 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20,
KPMC®O 22 e IIKP 32.

IIpomenn B MCC 1 npeacrasine Ha ¢unancoBu ordetd 1 MCC 8 CueTroBogHa MOJMTHKA, MPOMEHH B
NPpUOIU3UTETHUTE OLIEHKH U rpeliku (B cuiia 3a roauiny nepuoau ot 01.01.2020 r., ve e npuerto ot EK).

Tesn npomeHH KacasT Mpele3upaHe Ha ONPENSNICHUETO 3a ,,ChIIECTBEHOCT , TOCOUCHO B JBaTa cTaHmapta. Cropen
TSIX HOBOTO OIPEACIICHHE 32 CBLICCTBEHOCT € ,,MH(POpMAalyiTa € CHIISCTBEHa, aKo IPOIyCHATa, NpeICTaBeHa
HETOYHO WJIM NPUKPUTA, OM MOIVIO B pa3syMHa CTEIEH Ja Ce OYaKBa Ja ITOBJIHAEC HAa PEIICHUATA Ha OCHOBHHUTE
noTpeduTeny Ha PUHAHCOBUTE O0TYETH ¢ 001mma men. 3akmoueHnero Ha CMCC e, 4e mpUKpHUBaHETO Ha CHIIECTBEHA
uHGOPMaLHU MOXE Ja UMa CBhIIMSA e(eKT KaTo MPOIYCKaHeTO Ha CchlIecTBeHa nH(opmarmsa. ChIIo Taka, I0COYBa
ce U3pHYHO NeT HayMHa 32 IPUKPUBAHE Ha ChINECTBEHA HH(OPMALUS Ype3 U3MOI3BaHEe Ha HESCEH U YKIIOHYHB €3HK,
KOraTo CBIICCTBEHa HH(OpMAlMs € pasNpbCHATA Ha Pa3IMYHH MeECTa BBB (DMHAHCOBHS OTYET, HEIOIXOIAIIO
NPEICTABEHH CHBKYITHO HAa HECXOAHHWTE WM CKpUTa 10 TaKaBa CTEICH, Ye CTaBa HESCHO KOs HH(popManus e
CBIIICCTBCHA.

JlOITbITHATEITHO, 32 TIOCOYCHHUTE IT0-A0y HOBH CTaHAAPTH, IPOMEHEHH CTaHAAPTH U NPUETH THIKYBaHHs, KOUTO Ca
W3JaJICHH, HO BCE OLIe He ca B CHJIA TOAMINHM Nepronu 3amoysail Ha 1 sHyapu 2019 r., ppKOBOACTBOTO €
NPELeHWIO, 4Ye CIeAHHTe He OMXa HMajiM NOTEeHHMaJIeH e(eKT 3a NMPOMEHW B CYETOBOAHATA IONUTHKA H
KIacH(UKAHUATa K CTOWHOCTUTE Ha OTYSTHH OOCKTH BBB (PHHAHCOBHTE OTYETH Ha J[py’KeCcTBOTO, @ IMCHHO:

e MC®O 17 3acrpaxoBartesinu 10roBopu (B cuiia 3a roguurau nepuoau ot 01.01.2021 r., He e npueTo ot
EK);

MCC 28 (mpomeHeH) — HHBecTMIHMH B aCOUMHUPAHH M CbBMECTHHM HpeJNpPHATHS — OTHOCHO
IBITOCPOYHH yYacTHs B aCOLIMMPAHH U CMECEHH MPEANPHATHA B CHiIa 3a TonumHn neproau ot 01.01.2019
r., He e npuero ot EK);

MC®O 10 (npomenen) - Konconuaupanu ¢punancou oryetu 1 MCC 28 (npomenen) MuBecTuIIUM B
ACONMMPAHM H CBBMECTHH MNPEINPHATHS — OTHOCHO NPONAXOM WIM amopT Ha aKTHBH MEXIY
WHBECTUTOP W HETOBH aCOI[UMPAHH WIIA CHBMECTHH MPEINPHUATHSA (C OTIIOKeHa e()eKTUBHA JaTa Ha BIIM3aHE
B cuiIa, monexaria Ha onpenesiae ot CMCC.)

MC®O 3 (npomenen) — busnec komOuHauuu (B cuia 3a rogumiHu nepuoau or 01.01.2020 r., e e
npuet ot EK);

Moxoopenuss B MCPO Huxba 2015-2017 r — nopodpenust 8 MCC 23, MCC 12 u MC®O 3 BBB
Bpb3ka ¢ MCPO 11 (B cuia 3a roanumnau nepuoau ot 01.01.2019r., ne ca npuern ot EK).

2.2.Cpagnumennu oannu

JpyxecTBOTO mpezcTaBs 0O0MYaifHO CpaBHUTEIHA WHGOpManys BbB (HMHAHCOBUTE CH OTYETH 3a €Ha
IpeaX0JiHa FO/IMHA.

Korato e HeoOXoauMo, CpaBHHUTEITHHTE AAaHHU ce pekiIacupuuupar (M Npeu3dyucisIBar), 3a Ja ce
MOCTUTHE CHIIOCTABMMOCT CHPSMO IPOMEHH B IIPEACTABIHETO B TEKyIllaTa FOJHHA.

2.3. @ynKyuonanna sanyma u RPUHAGAHE HA KYPCOGU PA3TIUKU

@dyHKIMOHAHA W OTYETHAa BalyTa Ha IIPEACTaBsHE Ha (DUHAHCOBUS OTYET Ha JPY)KECTBOTO €
Oobnrapckusat neB. Ot 1.07.1997 r. neBbT € ¢Qukcupan B CHOTBETCTBHE cbhc 3akoHa 3a BHB xbMm
repmanckara Mapka B choTHomeHne BGN 1 : DEM 1, a ¢ BpBekaaHeTo Ha €BPOTO KaTo O(pHUIHAIHA
BayTa Ha EBporeiickust ¢hio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EUR 1.

IIpu mbpBOHAYANIHO NMpPU3HABAHE, CHENKa B Yy)XKIECTpaHHA BaJyTa ce 3alicBa BbB (YyHKIMOHAIHATA
BaJlyTa, KATO KbM CyMaTa B UyXJeCTpaHHa BaJlyTa ce Mpujiara OOMEHHHUAT Kypc KbM MOMEHTA Ha ClIeJIKaTa
Wi onepanusra. [lapuyHuTe CpeCcTBa, B3eMaHUATA U 33/bJDKCHUATA, KATO MOHETAPHU OTYETHH OOCKTH,
JICHOMUHHMPAaHU B 4YyXXIECTpaHHA BajyTa Ce OTYMTAT BBbB (DYHKIHMOHAJIHATA BalyTa Karo ce Mpuiiara
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0oOMeHHUAT Kypc, myonmukyBaH or BHB 3a mocmemnus paGoteH JeH Ha chOoTBeTHHsI Mecem. Kem 31
JICKEMBPH T€ C€ OLICHSBAT B OBJITAPCKHU JIEBA, KATO Ce M3I10JI3Ba 3aKIIIOUYUTEIHUAT 0OMeHeH Kypc Ha BHB.

Edextute 0T KypcOBUTE pa3jiMKH, CBbP3aHH C YPESKAAHETO HA CIACIKH B UYyXKISCTpaHHA BalyTa, WU
OTYHUTAHETO HAa THPTOBCKU CICIKH B YyXKISCTPaHHA BAJIyTa MO KYpPCOBE, KOUTO Ca Pa3IUuHH, OT TE3H, IO
KOHUTO MPBOHAYAIHO Ca OWIM MPHU3HATH, CE BKIIOYBAT B OTYETA 32 BCCOOXBATHUS JOXON (B MevandaTa Uiu
3arybaTa 3a roJiHaTa) B MOMCHTA Ha BH3HHKBAHETO UM, KaTO CE TPETHPAT KaTo “Ipyru J0Xomau/(3aryoun)
oT AeiiHocTTa” (B Mevandarta WK 3arybara 3a TOJAMHATA) U CE MPEICTaBIT HETHO.

2.4. Ilpuxoou

[Ipuxo/u Mo JOTOBOPH C KITUEHTH

OO0 OJIOKEHNS

HpnxoanTe OT JOroBOpU C KIMCHTU CC€ IIPpU3HABAT, KOraTO KOHTPOJBT BBPXY CTOKHUTC HIIA YCIYTUTE CC€
MPCXBbBPJISI HAa KIMEHTA B pa3Mmep, KOHTO OTpa3sBa BB3HATIPAXKACHUCTO, HA KOCTO ﬂpy)l(eCTBOTO O4YakKBa Ja HMa
IpaBoO B 3aMsHA HA TE€3U CTOKU WJIH yCIyTH.

Kato 10 I[py?KeCTBOTO € JOCTUTHAJIO A0 3aKJIFOUYCHUEC, Y€ TO € NPpHUHIHUIIAI B JOT'OBOPEHOCTUTE CU 3a IPUXOJU,
ThI KATO OOMKHOBEHO I[py)KCCTBOTO KOHTPOJIHMpPA CTOKUTC WM YCIIYTUTC MIPEAU [1d THU IIPEXBbPJIM KbM KIIMCHTA.

I[py)i(eCTBOTO IpU3HaBa NPUXOaH, KOraTo YAOBJICTBOPU 3aAbJDKCHUCTO 3a U3IIBJIHCHUEC, CHITIACHO YCJIOBUATA HA
JA0TO0BOpPA, KATO MPEXBBPJIA 06emaHaTa CTOKa HWJIKM YCJyra Ha KJIIMCHTA. I[a,HCH AKTHB (CTOKa NN ycnyra) €
MPEXBBPJICH, CIIC KaTO KIUCHTHT MMOJIYUHN KOHTPOJI BbPXY TO3H aKTHUB.

OrieHKa Ha I0OTOBOP C KIUEHT

I[OFOBOp C KJIMCHT € HaJIMIIC CaMO KOraTto IIpu BJIIM3aHCTO MY B CHJIA TOH UMa ThProBCKa ChIIHOCT U MOTHUB,
CTpaHUTE Ca Iro OI[O6pI/IJ'II/I, aHraXupajiu ca CC Jia Io U3NBJIHAT U CbUICCTBYBa BCPOATHOCT BB3HAIPaXXJACHUCTO, HaA
KOCTO APY’KECTBOTO MMa MPABO IIPU U3I'BJIHCHUC 3abJDKCHUATA CH 3a U3ITBJIHCHUC, J1a 6I>,Z[€ MOJYYCHO.

ley)i(eCTBOTO Mpu3HaBa NOPUXOJ 3a BCAKO OTACIHO 3aJAbJDKCHUC 3a H3IBJIHCHUE Ha HUBO HWHAWBUIAYAJICH
JOTOBOP C KJIMCHT KaTO CC aHaJIU3UpaT BHUJa, CPOKa U yCJIOBUATA 3a BCEKU KOHKPETEH JOT'OBOP.

I[py)KeCTBOTO pasriexia Jajiu B A10TOBOpa ChIICCTBYBAT APYTU O6CH.IaHI/I$[, KOHUTO Ca OTACIHH 3aABbJIDKCHHA 3a
HU3IIbJIHCHUE, 34 KOUTO TpH6Ba Ja 6’b}:[e pasnpeacyieHa 4acT OT H€HaTa Ha CACJIKaTa.

CJ'IG,H KaTo 6’52[6 YAOBJIETBOPCHO 3aAbJIZKCHUE 3a U3II'BJIHCHUC, ﬂpy)KCCTBOTO MpU3HaBa KaTo MpUuxoJq CTOMHOCTTA
Ha I€HaTa Ha CAcIKaTra (KoeTO H3KJIKYBa HpI/I6HI/I3I/ITeHHI/I OLICHKHU HAa MPOMEHJIMUBOTO BB3HAIPAXKACHUEC, ChAbPiKAIIO
OFpaHI/I‘IeHI/ISI), KOATO € OTHECCHA KbM TOBA 3aAbJDKCHUC 3a U3ITBJIHCHUC.

I[OFOBOpI/ITe Ha JPYKECTBOTO C KIIMCHTU 00HYaifHO BKJIFOYBAT €IHO CIMHCTBCHO 3aABbJDKCHHUEC 34 U3ITbJIHCHHUC.

LlenaTa Ha cenkara € pa3MepbT Ha Bb3HArpakJCHUETO, Ha KOWTO JIpy’KeCTBOTO O4aKBa Jla MMa MPaBo B 3aMsiHA
Ha NMPEeXBBPISIHETO Ha KJIMEHTa Ha O0CIIaHNTE CTOKU WM YCIIYTH, C U3KIIOYEHHE HA CyMHUTE, ChOpaHU OT MMETO Ha
TPETH CTpaHHU (HallpUMep JaHBK BbPXY Jo0aBeHaTa cTOIHOCT). OGemaHoTo B JOTOBOPA C KJIMEHTA Bh3HATPaKICHNE
MOXe J1a BKIIFOUBa (PMKCUPAHHU CYMH, TIPOMEHJIMBU CyMH, WU U JIBETE.

IIpu ompenensiHe Ha IleHaTa Ha CIelIKaTa c€ B3eMa IPEIBHI BIUSHHETO HAa MPOMEHIHNBO BB3HATPaXKICHHE,
HATMYUETO HA 3HAYMTEITHN KOMIIOHEHTH Ha (PMHAHCUPAHETO, HEMAPUYHOTO Bh3HATPAKIEHUE U Bh3HATPAKICHUETO,
J'BIDKUMU Ha KJIMEHTa (ako mMma TakuBa). [[pOMEHIMBOTO BB3HATPaXKICHHUE CE€ BKIIIOYBA B IICHATa Ha CJAelKaTta
CaMO JJOKOJIKOTO € MHOT'O BEpOSITHO, Y€ HsMa Ja HACTBIM CHILIECTBEHA KOPEKUUS B MPU3HATUTE KyMYJATUBHO
npuxoau. [IpoMeHNINBOTO BB3HATPAKICHUE 1O JIOTOBOP C KJIMEHT € OTCTBIKM B IIeHATa, KPEIUTH, CTUMYJIH,
OOHYyCH 3a pe3yJITaTH, IPaBO Ha BpbINaHe. J[OroBOpUTE ¢ KIMEHTH Ha APYKECTBOTO HE ChIABPKAT MPOMEHIIHBO
BB3HArpaxkaeHue. lleHWTe 1O JOrOBOPH € KIMEHTH ca (UKCHpPAaHH LEHH W HE ChAApKAT  IMPOMEHIIUBO
BB3HATPAKICHUE.

IIpu onenka Ha crOMpaeMoCTTa ce B3eMaT IPEABH]I BCHUKH pPesieBaHTHU (PAKTH M 0OCTOSTENCTBA 110 CIENKaTa,
BKJI. MHHQJI ONUT, OOMYaiHN OW3HEC NPaKTUKH, ITyOJMKYBaHHW NpaBHJa M HaNpaBEeHW H3SBJIECHHS OT CTpaHa Ha
JpyxecTBOTO, 00€3MeUCHN ¥ BB3MOXXHOCTH 32 YIOBJIETBOPSBAHE.
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OreHsiBane
IIpu3HaBaHe Ha OCHOBHM BUAOBE NPUXOJU 110 JOTOBOPHU C KIIMEHTU
IIpuxoau ot yciyru

[Iprxoxute OT MpenocTaBsiHE HA yCIyTW CE MPU3HABAT B CUETOBOIHUS IEPHOJ, NMPE3 KOMTO ca MperoCTaBEHH
ycamyrute. Jlpy’)KeCTBOTO IpPEXBBPIS KOHTPOJA BBPXY YCIYTHTE C TEYEHHE Ha BPEMETO M CIIEAOBATEIHO
YAOBJIETBOPSIBA 3aJBJDKCHUETO 3a U3NBIHEHUE W MpPU3HABAa MPUXOIM C TEUCHHE HAa BpeMeTo. AKO KbM Kpas Ha
OTYETHHUS MEepHOA yciayrara MO JOroBOpa HE € M3IUI0 M3BBbpIIEHAa INPUXOAMTE Ce€ MpPU3HABaT Bb3 OCHOBA Ha
JEWCTBUTENHATA YCIyTa, MPEJOCTaBeHa 0 Kpas Ha OTYETHHWSA NEPHOA, KaTo NMPOIOPIHOHATHA YacT OT OOmIuTe
YCIIyTH, KOUTO TpsiOBa Aa OBbIAT MPEAOCTaBEHNU, ThI KaTO KIMEHTHT MOJIy4aBa U MOTPeOsSBa MOI3UTE CAHOBPEMEHHO.
KnuentsT 3amnama npegocTaBeHUTE YCIyI'M Bb3 OCHOBA Ha KJIAy3WTE, 3aJ0XKEHHM B KOHKPETHHUS JOTrOBOp,
0O0MYaHHUST CPOK 3a IJIAIIaHE Ha Bh3HArpaXkaeHUeTo € 10 30 JHU ciel MpeAoCTaBsHE Ha yCIyTUTe.

IIprxonu ot npogaxOu HA CTOKHM, TOTOBA MPOLYKIUS U APYTH KPATKOTPaiiHN aKTUBH

[Mpuxomure OT mpomaxOM Ha KPaTKOTpAailHW aKTHBU M MaTepUajd Ce NpPHU3HABaT B MOMEHTa, B KOWTO ¢
NpeXBbpJIeH KOHTPOJIa BbPXY NpOoJaBaHUTe akTUBH. JlocTaBKaTa Bb3HUKBA, KOTaTO aKTUBUTE ca OWIM U3MpaTEeHH Ha
KIIMCHTAa, PHUCKOBETE OT IMOTCHIIMANHHU 3aryOHW ca TpeXBHPIICHH Ha KyMyBada W WIH TOH € IPHEN aKTUBUTE B
CHOTBETCTBHE C JOrOBOpa 3a mpoAaxoda. OOn4aiHISIT CPOK 3a miamane ¢ 1o 30 ciex JocTaBKara.

Jpyru npuxoau/aoxoau

Jpyru npuxoau U ZOXOIH c€ TNPH3HABAT, KOTaTo CE€ YCTAaHOBH IPABOTO Ha TAXHOTO IoyTydaBaHe ToBa ca mpuxonu
OT HacMH, JUBHJICHTH, JIUXBH, O6CH_ICTCHI/IH. HpI/IXOILI/ITe OT HaCMH /OHepaTI/IBeH J'II/ISI/IHF/ C€ IIpU3HaABaT Ha
BpeMeBa 0a3a 3a cpoka Ha Jorosopa B cbotBercTBre ¢ MC®PO 16 ,,JIu3uHr.

2.5. Paszxoou
Pasxonure B ApPYKECTBOTO Ce NMPU3HABAT B MOMCHTA Ha TAXHOTO BBH3HHKBAHC M Ha 0a3a MPHUHIUIIMTE Ha
HAYKCISIBAHE M CBHIOCTABUMOCT, M [0 CTEMEHTa, 10 KOSITO TOBAa HEe OWM [0BENO 3a MNpU3HABAHE Ha
AKTHBHU/TIACUBH, KOUTO HE OTTOBAPAT HA OIpEJIe/ICHHsATa 3a TakuBa chriacHo MCDO.
PaszxonuTe 3a ObCHIM MEPHOAM CE OTIAraT 3a MPHU3HABAHE KATO TEKYI[ Pa3xoj 3a MepHoja, mpe3 KOHWTo
JIOTOBOPHTE 32 KOUTO C€ OTHACSAT, C€ M3IIbJIHSIBAT.
DuHAHCOBUTE Pa3XO/H Ce MPEJCTaBsIT OTJACIHO B OTYETa 332 BCEOOXBATHHS 10XO/ (B nevyandarta uin 3arybara
3a TOJIMHATA) M C€ CHCTOST OT: Pa3XO/IH 3a JIMXBH IO TMOJyYCHHU 3aeMH, OAHKOBU TaKCH 110 3a€MH U rapaHIHy,
HETHa 3ary0a OT KYpPCOBH pa3jMKH 10 3aeMH B 4yKISCTPaHHA BalyTa, Pa3Xxoau/3ary0u OT CHEJIKH C
HWHBECTUIMH B ICHHU KHW)KA | JSUTOBE U O0C3IICHKH Ha MPEI0CTABEHH ThPIOBCKH 3aCMH.

2.6. Hmomu, mawunu u ooopyosane
WmoTuTe, MalinHATE ¥ 000PYABAHETO (IBITOTPAMHN MaTEPUATHN aKTHBH) Ca TIPEACTABEHH IT0:
NpeolleHeHa CTOMHOCT, HamajeHa ¢ HaTpylaHaTa aMOpTH3alds M 3aryoure OT OOe3IleHKa 3a 3eMH U
crpaam;
[0 HMCTOpUYECKA IIeHa Ha npupo0uBaHe (CeOECTOWHOCT) HamasleHa ¢ HATpylnmaHaTa aMOpTH3alus U 3aryoute
0T 00€3IeHKa 3a OCTAHAJIHWTE IBJITOTPANHN MATEPHATHU AKTHBH.

II'spBoHavyanHO NpUIOOUBaHE
[Ipn mepBOHaYaNHO NpUAOOMBaHE MMOTUTE, MALIMHUTE M OOOPYABAaHETO Ce OIEHSIBAT MO IieHa Ha

npunobuBane (cedecTOHHOCT), KOSATO BKIIOYBA MOKYIHATa II€HAa, MUTHHYECKHTE TAKCH W BCHUYKU JPYTH
MIPEKH Pa3xo.i, HeOOXOANMH 3a IPUBEKJAHE HA aKTHBA B paOOTHO ChCTOSHHUE. [IpexuTe pa3xoan OCHOBHO
ca: pa3xoJ¥ 3a MOATOTOBKA Ha O0EKTa, pa3XxoJH 3a MbPBOHAUYAIHA JOCTAaBKa M 00pabOoTKa, pa3xoJgure 3a
MOHTaX, Pa3XOAM 3a XOHOPAapH Ha JIMIA, CBBP3aHU C MPOEKTAa, HEBB3CTAHOBAEMM NAHBLH, Pa3XoIu 3a
KalTUTAJIM3UPAaHH JINXBU 32 KBATH(UIIMPAHN aKTUBHU H JP.

[Ipu mpupoOuBaHEe Ha WMMOTH, MAllMHM M O0OpyZBaHE IPH YCIOBHATA HAa Pa3CpOYEHO IUIAIIAHE,
MOKyITHATa IIeHa € eKBHBAJICHTHA Ha CerallHaTa CTOMHOCT Ha 3aJbJDKEHHETO, JUCKOHTHpPAHO Ha 0asa Ha
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JMXBEHOTO PABHUILE 10 NMPHUBICYCHUTE OT OPYKECTBOTO KPEIUTHH PECYPCH C AHAIOTHUEH MaTypUTET U
IpenHa3HaYCHUE.

HdpyxecTBOoTO € ompenmenmwio croiHocTeH mpar ot 700 iB., mox KOWTO NPHIOOMTHTE aKTHUBU
HE3aBHUCHMO, Y€ NPHUTEKABAT XapaKTEPUCTUKATa HA JBITOTPACH aKTUB, C€ U3MMCBAT KaTO TEKYI] Pa3Xo[ B
MOMEHTa Ha ITPUAO0OUBAHETO UM.

IMocsenBamo onensiBane

W30paHusT oT ApYKECTBOTO IOJIXOJ 3a IOcjeBalla 0ajJaHCOBa OIEHKAa Ha MMOTUTE, MAIIMHHUTE M
obopyzaBaHeTo € Mojena Ha npeoneHeHata croiHoct mo MCC 16 — mpeoneHeHa CTOWHOCT, HamajeHa C
MOCJIE/IBAIIO0 HAYMCICHUTE aMOPTH3aIlMY M HATPYIaHUTE 3ary0u oT 00e3LeHKa.

Koraro TsixHaTta crpaBeJIiBa CTOMHOCT C€ MPOMEHS ChIECTBEHO HA MO-KPAaTKH UHTEPBAU OT BpEME,
MPEOIEHKATa MOXKeE /14 C€ U3BBPILBA [10-4ECTO.

HocaeaBamu pazxoau

Pasxomure 3a peMOHTH U TIOJ/IPEXKKA CE TIPU3HABAT 32 TEKYIIX B IIEPHO/IA, TIPe3 KOITO ca HallpaBEeHH.
W3BbpHieHn mOCIeBaIN Pa3Xxoan, CBbP3aHN ¢ IMOTH, MAIIHA B 000pYIBaHEe, KOUTO UMAT XapaKTep Ha
MOAMSIHA Ha OIpEJCNICHH BB3JIOBH YacTH W arperatd, MIH Ha MPEeyCTPOHCTBO W PEKOHCTPYKLHUS, Ce
KaHHTaHI/ISI/IpaT KbM 6aHaHCOBaTa CTOﬁHOCT Ha CBOTBCTHUSI AKTHUB U CC npepa3rne>1<;[a OCTAaThbYHHUA My
MOJIE3€H JKUBOT KbM JaTara Ha Kanuranuzanusa. ChlIIeBpeMeHHO, HeaMOpTU3UpaHaTa 4acT Ha 3aMEHEHUTE
KOMITOHEHTHU C€ U3MHKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHUTE M C€ MPH3HABa B TEKYIIUTE Pa3XoiH 3a
neproja Ha MPEeyCTPONUCTBOTO.

MeToamn Ha aMoOpTH3AIUS

JIpy>keCTBOTO HM3MOJI3BA JIMHECH METOJ] HAa aMOPTHU3allsl HA UMOTHTE, MAIIMHUTE W 00OPYABAHETO.
AMOpPTU3MpaHETO HAa aKTHBUTE 3all04Ba, KOTaTO TE€ ca Ha paslojoXeHHe 3a yrnorpeba. 3eMsTa HE ce
amopTu3upa. [10Je3HHAT )XKUBOT MO TPYNHU aKTHBU € ChOOpa3eH ¢ (HU3NUECKOTO M3HOCBaHE, CreludpuKaTa
Ha 000py/ABaHeTo, ObJIEINTE HAMEPEHHUS 3a YIIoTpeda U ¢ IPENIoNaracMoTo MOPAITHO OCTapsIBaHe.

CpOKBT Ha TOJI3BaHE MO TPYITH aKTHBH € KaKTO CIIC/IBa:

+ crpagu— 25-40T.

*  CHOPBKEHHS U MpeaBaTelIHU yCTpoicTBa — 5-25 T
+ MammHA U obopynBane — 4-10 1.

+  KOMITIOTPU ¥ MOOWIJIHU YCTpOWCTBa — 2T.

*  TPaHCIIOPTHH cpeacTBa 4 T.
+  CTONAHCKU MHBEHTap — 7 T.

OHpeIle.HEHI/ITe CPOKOBEC Ha IIOJIE3C€H XMBOT Ha HLHFOTpaﬁHHTe MaTepuaJIHA aKTUBU CE IPETIICKAAT B
Kpass Ha BCEKHU OTYUETCH IEPUOA U MNPHU YCTAaHOBABAHC HA 3HAYUTCIIHM OTKJIIOHCHUA CIIPAMO 6'[)}IGH_[I/ITG
OYaKBaHHUA 3a CPOKA HA U3IMOJI3BAHETO HAa aKTUBUTE, CHIIUAT C€ KOPUTHPA MEPCIEKTUBHO.

O0e3neHKa HA AKTHBH

BanancoBute CTOWHOCTH Ha HMMOTHTE, MAIIMHATE M OOOPYIBAHETO IOJJICKAT Ha Iperiiea 3a
o0e3IieHKa, KOTaTo ca HaJIWIle CHbONTHS MM IIPOMEHH B 00CTOATEIICTBATA, KOUTO ITOKA3BaT, 4e OaJaHcoBaTa
CTOHHOCT OM MOTIJa J1a ce OTJIMYaBa TPAifHO OT BBH3CTAHOBHMATAa UM CTOMHOCT. AKO ca HaJIHIle TaKHBa
WHIUKATOPH, Y€ TMPHOIM3UTENHO ONpeAelicHaTa BH3CTAHOBHMA CTOHHOCT € IIO-HHUCKa OT TIXHATa
OajaHCOBa CTOMHOCT, TO IIOCIEAHATA C€ H3IHCBA JO0 BBH3CTAHOBHMATA CTOMHOCT HA aKTHUBHTE.
Bb3craHOBHMaTa CTOHHOCT Ha WMOTHTE, MAIIMHUTE W OO0OpYJBaHETO € IIO-BHCOKaTa OT JBETE:
CIpaBe/TUBa CTOMHOCT 0€3 pa3xoJu 3a Mpoiaxda WM CTOWHOCT mpH ynorpeba. 3a OmpenensHeTO Ha
CTOMHOCTTa TpH ymoTpeba HAa AKTUBUTE OBJCIIUTE MAPUYHM MOTOLUM C€ JWCKOHTHpAT IO TIXHATa
HACTOAIA CTOMHOCT KaTo ce Mpujara AUCKOHTOBAa HOpMa Mpedu AaHbIH, KOATO OTpa3siBa TEKYILIUTE
Ma3apHU yCJIOBUA U OIICHKH Ha BpEMEBaTa CTOWHOCT Ha MapUTE M PUCKOBETE, CIIENU(UYHHU 32 ChOTBETHHS
akTuB. 3aryOuTe oT 00e3leHKa Ce OTYUTAT B OTYETA 32 BCeoOXBATHU O0XO/I (B MmevyandaTa wiu 3arybara 3a
TOJIHATA), OCBEH aKo 3a JaJIcHUS aKTUB He ¢ popMHUpaH IPEoleHbYCH pe3epB. ToraBa oOe3leHKaTa € 3a
CMETKa Ha TO3W PE3EpB M CE IMPEIACTaBs B OTYETAa 32 BCEOOXBATHUS MOXOJ] (KbM CTaTHHTE HA JPYTUTE
KOMIIOHCHTH Ha BCEOOXBATHHsS JOXOJ), OCBEH aKO TS HE HAIXBBPJS HEroBHs pa3Mmep (Ha pe3epsa), H
HAJIBUIICHUETO CE BKIIFOYBA KAaTO Pa3XoJ] B OTYETA 3a BCEOOXBATHUS HOXO] (B Ieyandara mwin 3aryodara 3a
TOJIIHATA).
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IMeuan6u u 3aryou ot mpoaaxoa
JbaroTpaiiHuTe MaTepHalHU aKTHBU C€ OTHHCBAT OT OT4eTa 3a ()MHAHCOBOTO CHCTOSIHHE KOIrarTo ce

W3BAIAT TPaHO OT ymorpeba M HE ce OYaKBaT OT TAX OBICIIN CTONAHCKH HM3TOMU MU CE TPOIajart.
[Tewanbute wnm 3aryOmTe OT MpOoAaXOM HA OTHCTHH AaKTHBH OT TpylaTa Ha “UMOTH, MAIIWHU H
obopynBaHe” ce ompeAessT Ype3 CpaBHABAHETO HA IPUXOANUTE OT MpoAaxkdaTa u OaaHcoBaTa CTOHHOCT Ha
aKTUBa KBM JlaTaTa Ha mpojaxoara. Te ce mocoyBaTt HETHO, KbM “IpyTu 1oxonu/(3aryOu) oT AeHHOCTTA,
HETHO” Ha JIMICBAaTa CTPaHa Ha OTYETa 3a BCeoOXBAaTHU H0XOA (B mevyandara win 3arybaTta 3a roJUHATA).
YacTra OT KOMIOHEHTa “NpeoleHbYEH pe3epB”’, OTHACALIAa C€ 3a MPOAAJNCHHUSI aKTHB, CE MPEXBBPISL
JIUPEKTHO KbM KOMIIOHEHTA “Hepa3mpeieiicHa reyanda’” B 0T4eTa 3a MPOMEHUTE B COOCTBEHUS KAITUTAL.

2.7. HneecmuyuoHHu umomu

MHBECTUIIMOHHU UMOTH Ca T€3U UMOTH, KOUTO ABITOCPOYHO CE ABPXKAT OT APY>KECTBOTO 32 IOXOAU OT
HACMH U/HUITU 3apajii BTPEIIHOTO YBEIMYCHUE HA TSIXHATA CTOHHOCT.

VHBECTUIIMOHHUTE MMOTH CE OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTAaTO C€ U3BAJSAT
TpalHO OT ymoTpeda U He Ce 09aKBaT OT TIX OBACHIN CTOMAHCKU M3TOIU WM ce Tponanart. [leqandure uimm
3aryOuTe OT MpOoJaKOM HA OTICITHU aKTHBH OT TPYIaTa Ha “WHBECTUIIMOHHUTE UMOTH CE OMpPEACIIAT upes3
CPaBHSABAaHETO HA NPUXOAUTE OT mpomaxOaTa W OamaHcOBaTa CTOWHOCT Ha aKTWBa KbM [aTaTra Ha
npoxaxOata. Te ce mocodBar HETHO, KbM “APYTH NOXOAW/(3aryOm) OT IEHHOCTTa, HETHO” B OTYETa 3a
BCceoOXBaTHHS JOXO] (B Ieyardara miy 3arybaTa 3a TOAWHATA).

Tpancdepu OT U KbM rpynara “MHBECTHIIMOHHA HMOTH~ C€ TpPaBH, KOTaTO MMa IPOMSHA BBHB
(YHKIIMOHATHOTO TIpeAHA3HAYCHHWE M LEJIM Ha JaJeH HMOT. B ciyuail Ha TIpEeXBBPISHE OT
“HHBECTUIIMOHHA UMOTH’ KbM “MMOTH 3a H3IOJ3BaHEe B COOCTBEHATa ACHHOCT” aKTUBBHT CE 3aBEXKIa B
HOBaTa CH Tpyra Mo HaMepeHa MCTOpUYEcKa IIeHa, KOSITO MPe/ICTaBIsIBa CIIpaBeIjIBaTa My CTOMHOCT KbM
JaraTa Ha NpexBbpisHeTo. OOpaTHO, KOraTto OT “MMOTH 3a W3IOJI3BaHe B COOCTBEHATa JIEHHOCT” MMa
MPEXBBPISTHE KbM “UHBECTHUIIOHHH NMOTH , aKTUBBT C€ OIICHSABA II0 CIIPaBEAJIMBATAa My CTOHHOCT KBbM
JlaTaTa Ha MPEXBBPITHETO, KaTO pa3liMKaTa A0 OanaHCOBaTa My CTOMHOCT c€ MPEACTaBs KaTO KOMIIOHECHT
Ha OTYeTa 32 BCEOOXBATHHUS JOXOH (B APYTHM KOMIOHEHTH Ha BCEOOXBATHHUS IOXOX) M C€ MPEACTAaBSI KbM
“HmpeorneHpUYCH pe3epB — UMOTH, MAIIMHU W 000pYBaHe” B OTYETA 32 MPOMEHHUTE B COOCTBEHHS KaIlATAIL.

2.8. Hneecmuyuu ¢ Ovugepuu u acoyuupanu opyxcecmed

JAbarocpoyHnTe WHBECTUIMH, IMPEICTABISABAIIM AaKIMH B JBIICPHA W aCOIUMHPAHH IPYKECTBa, ca
MpeJCTaBeHH BHB (DPUHAHCOBHSI OTYET IO IIeHAa Ha TpUA0OMBaHE (ce0ECTOMHOCT), KOATO TPEICTaBIIIBA
CIpaBe/TUBAaTa CTOMHOCT Ha BBH3HATPAXKICHHETO, KOETO € OHJIO IUIaTEHO, BKIIFOUUTEITHO MPEKUTE Pa3XOIH
o MpUA0ONBaHe Ha MHBECTUIMATA, HAMAJICHA C HaTpyNaHaTa 00e3IeHKa.

[IputexxaBaHuTe OT APYKECTBOTO WHBECTHIIMHM B IIBIIEPHU WU ACOIMUPAHU JPYKECTBA MOAJIEKAT Ha
eXeroJieH mpernes 3a obesleHka. [Ipy ycTaHOBsSBaHe Ha yCIIOBHS 3a OOC3IEHKA, ChIaTa CE€ NMPH3HABA B
oTueTa 3a BCEOOXBATHHS J10X0/ (B medanbara wiu 3arybara 3a roJuHara).

ITpu mokynka u mpoAax6a Ha HHBECTHUIIMH B IBIIEPHU M aCOIMUPAHU JAPY>KECTBA Ce Mpuiara “jarara
Ha CKJIIOYBaHe” Ha C/eJIKaTa.

WuBecTHMuTE CE OTHICBAT, KOTATO CE MPEXBBPIIAT MpaBaTa, KOUTO MPOU3THYAT OT TSIX Ha JPYTH JIHIA
NP HACTHIIBAHETO HA IMPABHUTE OCHOBAHHS 3a TOBa M II0 TO3M HAYMH C€ 3aryOBa KOHTPOJA BBPXY
CTOMAHCKHUTE M3TOJU OT CHOTBEHHUS KOHKpETeH Tl mHBecTHImHU. [ledanbara/(3arybaTa) oT mpomaxbaTa
UM Ce IIPEJCTaBsl ChOTBETHO KbM “‘(pHHAHCOBM mnpuxoau” WM “QUHAHCOBH pa3Xxoqu” B OTYETA 3a
BCceoOXBaTHUS 10XO]I (B mevyanbara uian 3arydara 3a roJuHara).

2.9. Mamepuannu 3anacu

MaTepI/IaIIHI/ITC 3aracu ca OICHCHHU BbB (bHHaHCOBI/ISI OTYECT KaKTO CJICABA:
® CYpPOBMHH, MAaT€pHAJId U CTOKHM - II0 IIO-HUCKATa OT. JOCTaBHATa cebecToHHOCT (ueHa Ha HpI/II[06I/IBaH€)
1 HCTHATa peajnu3upycma CTOfIHOCT;

¢ TOTOBA IIPOAYKIMS, HOJ'Iy(i)a6pI/IKaTI/I 1 HE3aBBbPUICHO IMPOMU3BOACTBO - IO NO-HUCKATA OT:
MMpOnU3BOJACTBCHATA ce0eCTOMHOCT U HETHATA pcaiim3upyema CTOMHOCT.
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Pa3xozute, KOMTO ce M3BBPIIBAT, 32 JIa JOBEAAT AaJCH MPOIYKT OT MATCPHAIHUTE 3arack B HETOBOTO
HACTOSAIIO CHhCTOSHUE W MECTOHAXOXJICHHE, c€ BKIIOYBAT B IIeHATa Ha MpuIoOuBaHe (ceOEeCTOWHOCTTA),
KaKTO CIIe/[Ba:

* CypOBHHH, MaTepHajId U CTOKM — BCHYKH JIOCTABHM Pa3XOJd, KOWTO BKIIIOYBAT MOKYITHATA LEHA,
BHOCHHM MHUTa U TaKCH, TPAHCIOPTHH Pa3XxOJH, HEBH3CTAHOBSIEMHU JAHBIU M JPYTH Pa3XO/d, KOUTO
JIOTIPUHACST 3a MPHUBEXKIAHE Ha MAaTEPUAIUTE M CTOKHTE B FOTOB 3a TAXHOTO H3IOJI3BaHE/TIPOaaK0Oa

BHL;

* TOTOBAa MNPOAYKOHMS, NONy(paOpUKaTH W HE3aBBPIICHO IPOWU3BOJACTBO — BCHYKH HEOOXOIUMHU
MPOU3BOJICTBEHH PAa3X0IH, KOUTO (hOpPMHpAT IPOU3BOJCTBEHATa C€OECTOMHOCT, KaTO B HES CE BKIIOUBAT
NPEKUTE Pa3XxOAM 3a MaTepHalId U TPYJ M MpHUCIaJaliata ce 4acT OT OOIIONPOM3BOJICTBEHUTE Pa3XOan
(IpOMEHNIMBY M TIOCTOSIHHH), C M3KIJIIOYEHHE Ha aJMHHUCTPATHBHUTE Pa3XOJH, KypCOBUTE PA3IHKH H
pa3xoguTe IO TpPUBICYCHW (UHAHCOBH pecypcH. BKiIIOYBaHETO Ha YCJIOBHO IOCTOSIHHHUTE
OOIIONTPOM3BOICTBEHN Pa3XoAd B IPOW3BOJCTBEHAaTa CEOECTOMHOCT Ha MPOM3BEXKAaHaTa TI'OTOBA
NPOIYKLUsI, MOTy(paOpUKaTUTe W HE3aBBPIICHOTO MPOM3BOJCTBO CE W3BBPIIBA Ha 0azaTa Ha HOPMaJeH
KallaluTeT, OmpenesneH Ha 0aza oOMuYacH CpeaHO NOAAbpKaH 00eM, MOTBBPXKAaBaH C IIaHa IO
MPOU3BOJICTBBOTO.

Ipu ynorpebara (Bnarane W mpojax0ara) Ha MaTepHaHHTE 3allacH T€ CE M3IHCBAT TEKYIIO KaTo ce
M3I0JI3Ba METOIBT HA CPEJHO-TIPETETIICHATa CTOHHOCT (ce0ecToHHOCT).

Hernata peanu3upyema CTOMHOCT IPEACTaBIISIBA MPUOIM3UTENHO OMNpe/eNeHaTa MpoJaXkHa LieHa Ha
JaJIeH aKTHB B HOPMAaJHHUS XOJl Ha CTONAHCKaTa AEWHOCT, HaMalleHa ¢ NPHUOJIN3UTEIHO ONpeNesICHUTe
pa3XxoJy 1o JAOBHPIIBAHETO B THPTOBCKU BHJ Ha TO3HM aKTUB U MPUOIM3UTEIHO ONPEACICHUTE Pa3xoIu 3a
peanu3anus.

2.10. Tvpzoscku u opyzu e3emanus

Canna no forosopu

THproBckoTO B3eMaHe MpEICTaBIIsiBA MPABOTO Ha J[pyKeCTBOTO Aa MOJIy4yd Bb3HArpakaeHHE B ONpeJelieH
pasMep, KoeTo € 0e3ycIoBHO (T.€., MPeAd IUIAlaHEeTO Ha BB3HATPaXKACHUETO Jla CTaHe IBJDKUMO € He0OXOAUMO
€IMHCTBEHO JIa U3TeUe ONpeJIeNIeH IEPUOJL OT BpeMe).
Karo aktuB 1m0 JOTOBOD APYKECTBOTO NPEACTABA MPABOTO Ja MOJYYU BB3HAIPAXKACHUC B 3aMsiHA Ha CTOKHUTE
WM YCIIyTUTEe, KOUTO € IPEXBBPIMIO Ha KIHEHT, KOeTO He ¢ 6e3yCIOBHO.
Karo nmacus 1o 1oroBop Jpy»KeCTBOTO NPEACTABA IOMyUYEHUTE OT KJIMEHTa IUIAIaHUS W/UIKM 0e3yCIOBHO IPaBo 1a
HOJIyYH IUIAIaHe, IPeIy Aa € M3IBIHIWIO 3aIbDKSHHIATA CH 32 U3IIBJIHEHHE 110 J0TOBOPA.

CdeToBo/{HAaTa MOJIUTHKA OTHOCHO IOCJIEABIA OIIEHKA HAa B3€MaHHAIO JOTOBOPH C KJIIMEHTH € MPEJCTaBeHa B T.
2.22.

2.11. JTuxeonochu 3aemu u Opy2u npe0oOCmMageru GUHAHCO8U pecypcu

Beuukn 3aemMu W Jpyrd NpeioCTaBeHM (UHAHCOBU pECypCH CE€ OTYUTAT IIbPBOHAYAIHO 110
ce0eCTOMHOCT (HOMUHANHA CyMa), KOSATO Ce IpHeMa 3a CIpaBelnBa CTOMHOCT Ha MPEJOCTaBEHOTO IO
cllenKaTa, HETHO OT IPEKUTe pa3XoJM, CBBP3aHU C TE3M 3aeMH U IpemocTaBeHH pecypcu. Cren
I’bPBOHAYATHOTO NPH3HABAHE, JUXBOHOCHUTE 3a€MH U JAPYTH IPEJOCTaBEHU PECYPCH, MOCIEABAILIO Ca
OLICHEHU 10 aMOPTU3MpPYeMa CTOIHOCT, OmpeleieHa ype3 IpuiaraHe Ha MeToAa Ha e()eKTUBHATA JIMXBA.
AmopTtusipyemara CTOHHOCT € M3YMCIIeHA KaTo ca B3ETH IPEBH] BCUUKU BHJOBE TAaKCH, KOMUCHOHHH U
JPYTH CYyMH, acOLMMPaHU C Te3u 3aeMu. [leyanOute u 3aryoure ce MpU3HABaT B OTYETA 332 BCEOOXBATHHS
noxof (B mevanOaTa wiaM 3ary0ara 3a TOAWHATA) KaTo (PMHAHCOBHM NPUXOAW (JIMXBH) WIIM Pa3XOIu Hpe3
Nepro/ia Ha aMOPTU3ALHS UITH KOTaTO B3EMaHMATA CE MOTacsT, OTIHIIAT UK PEAYLMPAT.

JIMXBOHOCHHTE 3a€MH M JPYTH MPEJAOCTABEHN (PMHAHCOBH PECYpCH ce KIacHu(DUIMPAT KaTO TEKYIH, OCBEH
3a 4acTTa OT TAX, 33 KOSTO APY>KECTBOTO MMa O€3yCIOBHO IPaBo Aa chOepe B3eMaHEeTO CH B CPOK Hax 12
Mecerna ot Kpast Ha oTdetHus nepuoa (Ipurosicenue Ne 2.24).

2.12. Ilapuunu cpedcmea u napuuHu eKeusaieHmu

HaquHI/ITe Cp€aCTBa BKIIFOYBAT KACOBUTE HAJTMYHOCTU U HAJTMYHOCTUTE 110 pas3ruialmaTreJIIHUTEC CMETKH, a
MapuIHUTE CKBUBAJICHTHU - JICTIO3UTH B OaHKH ¢ OPUTMHAJICH MAaTyPUTET 0 TPU MECEIIA U CPEACTBATA HA ACTIOBUTUTE
C IO-ABbJIBI' MATYPUTET, KOUTO Ca CBOGOZ[HO pasnojiaracmMu 3a I[py)KeCTBOTO CbINIACHO YCJIOBHUSATA HA
JAOTOBOPEHOCTHUTE C OaHKUTE I10 BpEME Ha ACTIO3UTA.
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ITocnenBaio oneHsBaHe

CueToBOJHA NOJIUTHUKA, IpHIIOKUMa OT 1 sHyapu 2018 roguna

[TapuaauTe CpeacTBa M €KBUBAJICHTH B OAHKH CE IPEICTABAT MTOCIIEABAIIO 110 aMOPTH3UPaHa CTOHHOCT 03
HaTpynaHara o0e3leHKa 32 OYaKBaHHU KPEAUTHH 3aryOu.

2.13. Tvpzosecku u opyzu 3a0vaxicenus

TBHProBCKUTE U APYTUTE TEKYIIU 3aABJDKEHUsI CE€ OTUUTAT MO CTOMHOCTTA HA OPUTHHATHUTE (PaKTypH
(ueHa Ha mpugOOKMBaHE), KOATO Ce MPUEMa 3a CIIPaBeAIMBaTa CTOMHOCT Ha CJeNKaTa U e Obje U3IiaTeHa
B OBJIENe cpelly MOJTyYeHUTE CTOKHM W YCIYTH. B ciiydante Ha pascpOdYcHH IUTAINAHUS Ha OOWYaiHUs
KPEAUTEH CPOK, TIPH KOUTO HE € TPEIBHUICHO JOMBIHUTEIHO IUIAIaHe Ha JINXBA WM JINXBAaTa 3HAUNTEITHO
ce pasinyaBa OT OOWYAMHUS Ta3apeH JIMXBEH MPOICHT, 3aIb/DKEHUATA CE OICHSIBAT ITBPBOHAYAIHO MO
TSIXHATA CIIPaBeUTHBa CTOWHOCT, a MOCJIEIBAIIO0 — [0 aMOPTH3MpyeMa CTOMHOCT, Ciiejl TIPHCIajaHe Ha
HHKOPIIOPUPAHATA B TAXHATA HOMHHAJHA CTOMHOCT JINXBA, OTIPeIesicHa 10 METO/Ia Ha e()eKTHBHATA JIMXBA.

2.14, J/TuxeonocHu 3aemu u Opy2u npueiedeHu UHAHCO8U pecypcu

Benuku 3aemMu W IpyrHm TpPUBICYCHH (PHHAHCOBH PECYpPCH CE€ OTYHTAT IThPBOHAYAIHO IO
cebecTOMHOCT (HOMHHANHA CyMa), KOATO Ce IpHeMa 3a CIIPaBeIUINBa CTOMHOCT HA MOJYYCHOTO IIO
cHeNKaTa, HETHO OT NPEKHUTE pa3XOd, CBBP3aHH C Te3W 3acMH W TMpuBicdeHH pecypcu. Cren
TBPBOHAYATTHOTO IPHW3HABAHE, JIMXBOHOCHUTE 3aCMH W JPYTH TPUBJICUCHH PECYPCH, ca MOCIEIBAIIO
OLICHEHH 0 aMOPTU3MpYyeMa CTOHHOCT, Ompe/elieHa Ype3 MpuiiaraHe Ha MeToJa Ha e()eKTHBHATa JINXBA.
AMopTH3HpyeMaTa CTOHHOCT € M34MCIIeHa KaTo ca B3eTH IPEIBH] BCUYKU BUIOBE TaKCH, KOMHCHOHHHU U
JIpYTH pa3XxoiH, BKJ. IMCKOHT WIM INPEMUs, acOlMUpaHU C Te3n 3aeMu. I[lewandute u 3arybute ce
NpU3HABAT B OTYETa 32 BceoOXBaTHUS J10XoA (B medasnbara Wiy 3arybara 3a roguHara) Kato (pMHAHCOBH
pa3xoau (IMXBH) WM IPUXOAM Ipe3 Mepuoja Ha aMOpTH3alMs MM KOTaTo 3aJbJDKEHUSATAa Ce OTHHIIAT
WIH penyupar.

JInxBOHOCHHTE 3aeMU W OPYTH TMPHUBICUYCHH (UHAHCOBH PECYypCH ce KIaCH(PUIMPAT KaTO TEKYIIH,
OCBEH 3a 9acTTa OT TAX, 33 KOSATO APY>KECTBOTO MMa 0€3yCIOBHO MPABO Ja YPEAH 3aIbIDKEHUETO CH B CPOK
Hax 12 Mecera OT Kpasi Ha OTYCTHHS IIEPHO/I.

2.15. JIuzune
QDunance nuzuHz
JIu3uHronoJJayvyareJ
(DUHAHCOBUAT JM3WHT, NIPU KOHTO ce TpaHcdepupa KbM APYKECTBOTO CHIIECTBEHATa YacT OT
BCHYKH PHUCKOBE M CTONAHCKH IOJI3M, MPOM3THYALIM OT COOCTBEHOCTTa BBPXY AaKTHBA I10Jl (PMHAHCOB
JIM3MHT, c€ KallTalIi3upa B 0T4YETa 32 (MHAHCOBOTO CHCTOSHUE HA JIM3WHTOIIONYYaTellsl KaTo Ce MpecTaBs
KaTo AKTHBH C TIpaBo HA IOJI3BAaHE IO IIeHa Ha He3a0aBHa Mpoaaxkda WM aKo € IMO-HHUCKa - [0 CeramHaTa
CTOMHOCT Ha MMHHMAJHUTE JIM3WHTOBH IUIalaHus. JIM3HHTOBHUTE IUIAIIAHMS CHIBPXKAT B OINpPEICICHO
ChOTHOLIEHHE (pUHAHCOBUS pPa3xox (JIMXBaTa) M IIPUCMAAAIIATA CE€ YacT OT JIM3MHIOBOTO 3abIDKCHHUE
(rmaBHMIA), Taka Y€ Jja ce MOCTUTHE IOCTOSIHEH JIMXBEH IPOLEHT 3a OCTaBalllaTa HEM3IUIaTeHa 4acT OT
TJIaBHUIATa 110 JIM3MHTOBOTO 33/IbJDKEeHHE. JIMXBEHNTE pa3Xoy ce BKIIOYBAT B OTYETAa 3a BCEOOXBATHUS
Joxon (B mevyanbaTta WM 3arybata 3a TOJMHATa) KaTo (PMHAHCOBHU pa3xojau (JMxBa) Ha 0asza eeKTHBEH
JIMXBEH IIPOLICHT.
[IpunoburnTe Mo GUHAHCOB JM3MHT aKTHBH CE€ aMOPTHU3HMpaT Ha 0a3a MOJIE3HUS )KMBOT Ha aKTHBA U
B PAaMKHTE HA JIN3UHTOBHS CPOK.

JIu3uHrogareJ
DUHAHCOBUAT JM3WHT, MPU KOUTO ce TpaHchepupa M3BBH JPYKECTBOTO CHIIECTBEHATa 4YacT OT

BCUYKH PUCKOBE M CTOIMAHCKH HM3roJv, NPOU3THYAIINA OT COOCTBEHOCTTA BBPXY aKTHBa IOJ (I)I/IHaHCOB
JIM3UHTI, C€ U3MHUCBA OT CbCTABA HA CTOKUTC HA JIMBUHIOAATECIA U CC€ MPEACTABsA B OTUETA 3a (1)I/IHaHCOBOTO
CbCTOAHHEC KAaTO B3€MAaHE CbC CTOﬁHOCT, paBHA Ha HETHATa MHBECTULUA OT JIM3UHIA. Hernara WHBCCTUIIUA
B JIM3BUHI'OBH JOTOBOP NPEACTABJIsIBA pAa3JIMKATa MEKIAY c60pa OT MUHUMAJTHUTEC JIM3WUHIOBU ILJIAlllaHUA I10
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JIOTOBOPA 32 (PMHAHCOB JIM3HHT W HETapaHTHPaHATa OCTaThuHA CTOMHOCT, HAYKMCJICHA 32 JIM3UHTOMATEIIs, U
He3apaboTeHus (uHAHCOB J0x01. Pa3nmkara Mexay OamaHcoBaTta CTOWHOCT HA OTHAJACHHS 1O (GHUHAHCOB
JU3WHT aKTUB M He3abaBHATa (CIpaBeyiMBaTa My MpOJaXKHa) CTOMHOCT ce MpH3HABa B OTYETa 3a
BCeoOXBaTHHS H0X0A (B medanOara wiiy 3ary0ara 3a TOJMHATa) B HAYaJOTO HA JIM3WHTOBUS JOTOBOP (IIpH
MpeJaBaHeTO Ha aKTHBA) KaTo OXOJ] OT MPOJax0a.

IIpu3HaBaHeTo Ha 3apabOTCHUs (PMHAHCOB MPHUXOJ KAaTO TEKYyN[ JHXBEH MPHUXOJ CE OCHOBaBa Ha
MPUIAraHEeTO HA METO/Ia Ha ¢(h)eKTHBHATA JINXBA.

OnepaTuBeH JU3UHT JIM3MHIOMOJIYYATE]

JIM3uHT, TpH KOHTO HAaeMOAATEIST MpPOXB/DKaBa Jla NPHUTEKaBa CHIIECTBEHATa 4YacT OT BCHUKH
PHCKOBE U CTOIIAHCKH M3TOAM OT COOCTBEHOCTTA BBPXY AAJCHHUS aKTUB CE KJIAaCH(HUIMpPa KaTo ONEPaTHBEH
JIM3UHT.

[InamanusTa BB Bpb3Ka C ONEPATHBHUS JIM3UHI CE NMPU3HABAT KaTO Pa3XOAM B OTYETA 32 BCEOOXBATHUS
Joxon (B neyanbaTa iy 3arybata 3a roJuHaTa) Ha 0a3a JIMHEeH METO/] 3 IIepHo/ia Ha JIN3UHTA.

JIM3uHroaarTesa

Haemonarenst npoabikaBa Aa NpUTEkaBa ChIECTBEHA YacT OT BCUYKHU PUCKOBE U CTOMAHCKU U3TOAU
oT CO6CTBCHOCTTa B”pry JaJcHUA aKTUB. HOpa)Z[I/I TOBa TO3U AKTHUB npom,n)KaBa J1a € BKJIIFOYCH B ChCTaBa
HAa HCIOBUTC ﬂLHFOTpaﬁHH MaTepI/IaHHI/I AKTHUBU KaTo aMomeaunaTa My 3a Hepno,ua C€ BKJIIKOYBA B
TEKYIIATE Pa3XoAHu Ha JIM3UHTOJaTesl.

[TpuxonbT OT HAaeMH OT ONEPaTHBEH JIM3UHI CE NpU3HAaBa Ha Oa3ara Ha JIMHEHHUS MeETO] B
npom)miceHne Ha chKa Ha CbOTBCTHUS JIU3UHT. H’prOHa‘IaHHO HaHpaBeHI/ITe HpeKI/I pasxomd BbHB Bp1331<a C
JIOTOBAPSIHETO M YPESKIAHETO Ha OICPATHUBHHS JIM3MHI, ce J00aBAT KbM OajlaHCOBaTa CTOHMHOCT Ha
OTHAACHUTEC aKTUBHU U CC HpI/ISHaBaT Ha 6a3aTa Ha HHHCﬁHHH METO B HpOI['bJ'I)KeHI/Ie Ha chKa Ha JIM3HUHIAa.

[Notenruanuu epext oT npuiaraneto Ha Hop MC®DO 16 Jluzunr

OneHkaTa Ha JPYXKECTBOTO 3a €(peKTa OT TO3U HOB CTaHAAPT € IIPe/ICTaBeHa MO-J0y:

MC®O 16 JIuzuHr € HOBHAT CTaHIApT 3a TPETHPaHEe Ha JIM3UHTOBUTE foroBopu. Toit 3amens MCC 17
Jlmsunru u cebp3anute ¢ Hero 11IKP + KPMC®O.

MC®O16 ycTaHOBsIBa IPUHIMITK U TIPaBUJIA 32 IpU3HABAHE, OLIEHKA, IIPE/ICTaBsHE U OIOBECTSIBaHE HA
JIU3UHTA.

Edextn Ha oTYMTaHE IPHU JIN3UHTONOIydaTels

MC®O 16 ycraHOBSBa TU3UHTONOIyYaTEIUTE 1a OTYUTAT BCHUKH JIM3UHTH IO €MHEH MOJEN, KOWTO
Hajara OaJIaHCOBOTO MM IIPH3HABaHE, aHAJIOTHYHO Ha OTYMTAHETO Ha (uHaHcoBus Ju3uHr no MCCI17.
CeriacHO HOBHS CTaHAApT €OUH JOTOBOP ChABp)KAa JU3MHI, aKO TOW MPEXBBPIS MPaBOTO Ja ce
KOHTPOJIUpA MOJ3BAHETO Ha JaJeH WACHTHU(UIUPAH aKTHB 3a ONpPEACJICH IEepHOJ OT BpeMe Cpelly
BB3HarpaxkaeHue. [Ipu crapTupaHeTo Ha JHM3MHra C€ NpHU3HABa aKkTUB, oA (opMaTa Ha ,,IPaBOTO HA
Moj3BaHe” Ha OTHAJeHHs AaKTWB, M (UHAHCOB IIaCHB, IPEACTAaBIABAIl HACTOAIIaTa CTOHHOCT Ha
3aJIBJDKEHUETO 32 IJIal[aHe Ha JIM3UHTOBUTE CyMU. ENMHCTBEHNTE M3KIIIOUEHHS ca JIN3UHTOBHU JOTOBOPH C
KpaTbK CPOK W/MJAM HHMCKa CTOHHOCT. JIM3MHromojy4aTesuTe Ie NpPU3HABaT Pa3XxOAM 3a JIMXBU IO
JIM3MHTOBOTO 3a/IbJDKEHHE M pEecIl. aMOpTU3allMOHEH pa3xol — 3a (OpPMHUpaHMs aKTHUB: “TIpaBO Ha
nonsBaHe. AKO JIM3UHIONONydYaTeauTe M30epar fa Moja3BaT OOJIEKUYEHHATa Ha CTaHIAPTa 3a JIM3UHTOBU
JIOTOBOPHU C KpaTbK CPOK W/WIM Ha HHCKAa CTOMHOCT, TO JM3WHTOBHTE IUIAIIAHHSA, CBBP3aHU C TE3H
JIOTOBOPH CJIE/IBA J1a Ce OTYMTAT KAaTO Pa3XoAM Ha JMHEEH MPUHLUI IMpe3 MEpHOAa Ha JIOrOBOpa WM Ha
JpyTa cucTeMaTndHa 6a3a OJIM3Ka 10 OTYNTAHETO Ha onepaTuBeH jm3uHT 1o MCC 17.

2.16. IHencuonnu wu Opyzu 3a0vicenus KoM HEPCOHANA RO COUUATHOMO U  MPYO0EO

3aKOHOOameicmeo

TpynoBuTe 1 OCHTYPHUTEITHN OTHOIICHHS C paOOTHUIINTE U CIY)KUTEIIUTE B APY’KECTBOTO CE€ OCHOBABAT
Ha pasnopenbute Ha Komekca Ha Tpyna W Ha pa3nopeaduTe Ha ACHCTBANIOTO OCHTYPUTEITHO
3aKOHOAATeNCTBO B bhirapusi.

Kpatkocpounu noxoan

KpaTtkocpounute moxomu 3a HaeTHs HepcoHan moj ¢opMaTa Ha BB3HATPaXICHHUS, OOHycH M
COLIMAJIHYU JTOTIIAIAHNS U MPUIOOMBKY (M3UCKyeMH 3a ypekJaHe B paMKHTe Ha 12 mecema ciieq Kpas Ha
nepuoja, B KOWTO MEPCOHATBT € MOJOXKHI TPYJ 3a TAX WIH € W3IIBJIHWI HEOOXOAUMHUTE YCIOBHSA) CE
MpU3HABAT KaTo pa3XoJ B OTYETa 3a BCeoOXBaTHUS A0X0 (B mevandara wiu 3arybara 3a ronpHaTa), OCBEH
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ako maaes MCOO He M3HCKBA Ta3W CyMma Jia C€ KaluTaIu3upa B ce0ECTOMHOCTTA Ha OTpe/elieH aKTHB, 3a
MepHo/Ia, B KOWTO € MOJI0KEH TPYIbT 32 TAX M/WJIK Ca U3IIBJIHEHN M3UCKBAHUATA 33 TAXHOTO MOJy4aBaHe, 1
KaTO TEKYIIO 3aJbJDKeHUE (Clel MpHCHaaHe Ha BCUYKU IUIATCHH BEYe CyMHU U MOJIATAIlH CE YIAPHIKKH) B
pa3Mep Ha HeTUCKOHTHUpAHATA UM CyMa.

KbM narata Ha Bceku (PMHAHCOB OTYET APYKECTBOTO MPABH OIIEHKA HA CyMaTra Ha OYaKBaHHTE Pa3XO/H 110
HATPYMBAIIUTe CE KOMIICHCHPYEMH OTIYCKH, KOATO C€ OvYakBa ja ObJe HM3IUIATeHA KaTO pe3yirar OT
HEM3MOA3BAHOTO MPABO HA HATPYyMaH OTIyCK. B OlEHKaTa ce BKIIOYBAT MPHOIM3UTENHATA MPELCHKA 32
CYMHUTE 3a CaMHTE BB3HATPAKACHHS W Ha BHOCKUTE 0 3aJbJDKUTEIHOTO OOIIECTBEHO U 3/PaBHO
OCHUTypsIBaHE, KOUTO PAbOTOAATEISIT ABJIKH BBPXY TE3H CYMH.

JAbaArocpoyHu 10X0AM NMPH MEHCHOHHPAHe

Inanose c depunupanu 6Hocku

OCHOBHO 3aIBIKEHHE Ha APYXKECTBOTO KaTo paboTomaTel B bbarapus e 1a U3BBPIIBA 3aABIKUTEITHO
OcUTypsIBaHE Ha HaeTus cu nepcorain 3a Gouy “IleHcun”, TOMBIHNTETHO 3aJbKHUTEIHO IEHCHOHHO
ocurypsiBare ([I3I10), porx “O6mo 3abonsaBane u maitanacTBo” (O3M), donx “bespadboruma”, houn
“Tpynosa 3nmomonyka u npodecrnonanna domect” (T3I1b), porn “Tapantupane B3eMaHHus Ha paOOTHUINTE
u ciyxurenute” (TBPC) u 3qpaBHO ocurypsiBane. Pasmepute Ha OCHTYPHUTEITHATE BHOCKH CE YTBBPKIABAT
BCsKa roanHa cbe 3akoHa 3a 0romkera Ha JJOO u 3akona 3a 610pketa Ha H30K 3a choTBeTHaTa rouHa.
BHockure ce pasznpenensit Mexay paboToaress 1 OCUTYPEHOTO JIMIE B ChOTBETCTBUE C MPaBUiIaTa OT
Kogekca 3a couunanno ocurypsisane (KCO) .

Te3n ocurypuTenHH TIEHCHOHHHM IIJIAHOBE, MNPHJIAraHH OT JPYKECTBOTO B KadeCTBOTO My Ha
paboToznaren, ca miuaHoBe ¢ AeduHHpaHNn BHOCKH. [Ipu TAX paboTOAATENAT IUIAIAa MECEYHO ONpEICICHH
BHOCKH B nbpxaHuTe (oHA “Tlencun”, poun “O3M”, donn “bespadoruna”, ¢ponx “T3I[IB”, kakTo u B
YHHBEpPCAITHH ¥ NMPoQeCHOHATHN TEeHCHOHHH (OHAOBE - HA 0a3a (UKCHpaHM MO 3aKOH IPOLEHTH U HAMA
NPaBHO WM KOHCTPYKTHBHO 33aIbIDKCHHE Aa JOIUIalia BbB (OHIOBETE OBACIIM BHOCKH B CIIydaWTe,
KOraTo T€ HAMaT JOCTAThYHO CPEACTBA Ja M3IUIATAT Ha ChOTBETHHUTE JIMIA 3apaOOTEHUTE OT TSIX CyMH 3a
Ieproia Ha TPYINOBUS MM CT@X. AHAJIOTHYHM Ca M 33ABJDKCHUATA II0 OTHOLICHHWE HA 3PaBHOTO
OCHUTypsIBaHE.

K®M apyxecTBOTO HAMA Ch3/1a/ieH U (PyHKIIMOHUPAII YaCTEH JOOPOBOJIEH ocUrypureseH GoHa. JbmKkumMuTe
OT JIpY>KE€CTBOTO BHOCKH I10 TUIAHOBETE C Ae(HUHUPAHN BHOCKH 32 COIIMATHOTO U 3/[paBHO OCUTYpPSIBAHE Ce
MPU3HABAT KaTO TEKYIIl pa3XoJl B OTUYETa 32 BCEOOXBATHHA N0X0/ (B rmevanbara win 3arybaTa), OCBEH ako AafcH
MC®O He u3ncKBa Ta3M cyMa Jia ce KaluTaln3upa B ce0eCTOMHOCTTA Ha ONpe/ieNieH aKTHB,  KaTO TEKYIIO0
3aJ/bJDKEHUE B HEJJUCKOHTHPAH pa3Mep, 3ae/JHO U B IIepHOo/Ia Ha 1oJlaraHe Ha Tpy/ia M Ha HaYHCIICHUETO Ha
CHOTBETHHUTE JOXOJHM HA HAETUTE JIUIIA, C KOUTO JIOXOJM BHOCKHUTE Ca CBBP3aHH.

Inanose c degunuparu 00xoou

Cobriacuo Kopekca Ha Tpy/aa Apy»KeCTBOTO B KaueCTBOTO My Ha paborojaren B bbirapus e 3abKeHO
Jla M3IUIAIIA Ha [IepCOHaa NP HACThIIBAHE HA IEHCHOHHA BB3pacT 00e3IIeTeHHe, KOeTO B 3aBUCHMOCT OT
TPYIOBHUS CTaX B NPENNPHUITHETO MOXKE Jla Bapupa MexIy 2 1 6 OpyTHH pabOTHHM 3aIjiaTd KbM JlaTaTa Ha
IpeKpaTsBaHe Ha TPYJIOBOTO IpaBOOTHOIIEHHE. [Io cCBOMTE XapaKTEepHUCTHKH TE3U CXEMHU IpPEICTaBIsIBAT
HedoHIMpaHy M1aHOBe ¢ AehUHUPAHH TOXOIH.

W3uncnenreTo Ha pazMepa Ha Te3U 3aIbJDKEHHS Hajlara y4acTHEeTO Ha KBATM(UIMPaHU aKTIOepH, 3a Ja
MOXeE Jia Ce OINpeJesH TAXHATa CeraiiHa CTOMHOCT KbM Jarara Ha (DMHAHCOBUS OTYET, 10 KOSTO TE Ce
NPE/ICTaBAT B OT4YeTa 32 (MHAHCOBOTO CBHCTOSIHUE, a PECIIEKTHMBHO W3MEHEHHMETO B CTOMHOCTTA MM, CE
MpeCTaBsd B OTYETa 3a BCEOOXBATHMA JOXOJ KaTO: a) pa3XxOAMTE 3a TEKYIl M MUHAJ CTaX, Pa3sXxoauTe 3a
JTUXBa W e(QEeKTUTE OT CHKpAIlEHHITa W ypeXIaHWITAa ce IMPHU3HABaT BEJIHAra, B IEpHOJa, B KOWTO
BB3HHMKHAT, W TPEACTAaBAT B TEKyllara medanba uiau 3aryba, 1Mo cTatus ,,pa3Xxojad 3a mepcoHanr”, a 0)
e(eKTHTE OT TMOCIIEBANIUTE OICHKH Ha 3aJBJDKCHHUATA, KOUTO IO CHIIECTBO IPEACTABISABAT aKTIOEPCKH
neyanou U 3aryowu, ce Mpu3HaBaT BeJHAra, B IEPHO/Ia, B KOWTO BE3HUKHAT, U CE MPEACTaBAT KbM JIPYTUTE
KOMIIOHEHTH Ha BCEOOXBATHHS [I0XOJ, IO CTaTHA ,,[TOCIENBAINM OICHKH HAa IEHCHOHHHM IUIAHOBE C
JeUHUPaHN AOXOAW . AKTIOGPCKHTE IMMedarnOu M 3ary0M NpOM3THYaT OT IPOMEHH B aKTIOEPCKUTE
TIPEIIOI0KEHUS U OTINTA.

K®M nmataTta Ha BCeKH rofumieH (MHAHCOB OTYET APYKECTBOTO Ha3HAUaBa CEPTU(DUIIUPAHH aKTIOCPH,
KOHMTO M3/1aBaT JOKJIAJ C TEXHUTE M3YMCICHUS OTHOCHO IBJITOCPOYHHUTE MY 3aIBJDKCHUS KBM ITEPCOHATIA 3a
oOe3mieTeHNs IPpU MEHCHOHMpPaHe. 3a IesTa Te MPHIaraT KPEeAWTHUS METOJ| HAa NMPOTHO3HUTE €IMHUIIN.
CeramrHata CTOMHOCT Ha 3abJDKEHHETO 10 JeQUHUPAHUTE JOXOAM CE M3UHCISABA Upe3 AUCKOHTHPAaHE Ha
ObaenuTe MapuyHU MOTOLM, KOWTO CE€ O4YakBa Ja OBAAT M3IUIATEHHM B pAaMKHTE HAa MAaTypuUTeTa Ha TOBa
3aIBJDKCHAE W TIPU W3IIONI3BAHETO HAa JIMXBEHUTE PABHMINA HAa IHP)KaBHU IBHITOCPOYHH OOIHMTramuu c
Mo00€H CPOK, KOTUpaHU B brarapus, Kp1eTo GYHKIHOHHUPA U CAMOTO JIPYKECTBO.
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Jloxoau MpH HanmycKaHe

ChriacHO MECTHHTE pas3lopendu Ha TPYDOBOTO M OCHUTYPHTENHO 3aKOHOAATENCTBO B bbarapus,
JPY’KECTBOTO KaTO PabOTONATEIT NMa 3aJbDKCHNE /1a U3IUIATH IPH NIPEKpPaTIBaHE HA TPYJOBUS IOTOBOP
Ipen IEHCHOHUPAHE ONPEIEICHH BUAOBE 00E3IETEHHS.
JpyXecTBOTO MpU3HABA 33ABDKCHUS KBbM IIEPCOHANA IO JOXOIM NPH HAIyCKaHEe IPEIN HACTBIIBaHE Ha
MICHCHOHHA BB3pacT, KOraTo € JEMOHCTPHpaH OOBBP3BAIll aHTaKMMEHT, Ha 0a3a MyOJMYHO AHOHCHPAH
IUIaH, BKJI.3a MPECTPYKTYPUpPaHE, Jla c€ MPEKPaTH TPYJOBUST AOTOBOP ChC CHOTBETHUTE JIMIA 0€3 Ja MMa
BB3MOXKHOCT J1a C€ OTMEHH, WM NPpH (POPMAITHOTO M3JaBaHE Ha JOKYMEHTHTE 32 JOOPOBOJHO HAITyCKaHE.
Joxonu mpu HamyckaHe, IUIATHMH TOBede OT 12 Mecema, ce AMCKOHTHPAT M NPEACTaBAT B OTYETa 3a
(hPMHAHCOBOTO CHCTOSIHUE IO TSIXHATA CETaIllHA CTOHHOCT.

2.17. Akyuonepen Kanuman u pesepeu

JIpy’XeCTBOTO € aKIMOHEPHO M € 3aJBJDKCHO Ja PETUCTpUpa B THPrOBCKUS PETHCTHD OMPEICIICH
pa3Mep Ha aKyUOHEePeH Kanumas, KOWTOo Ja CIy)KH KaTo 00e3MeueHUe Ha B3EMaHUsITa Ha KPSIUTOPHUTE HA
JPY’KECTBOTO. AKIMOHEPUTE OTrOBapsAT 3a 3aJbJDKEHHATA Ha JPYXKECTBOTO A0 pa3Mepa Ha CBOETO
AKIMOHEPHO Y4YaCTUEC B KaluTalla W Morat Ja NOpeTeHAUpaT BpbBIIAaHEC Ha TOBa Yy4YacTHC CaMO B
MPOU3BOJACTBO IO JMKBUAAIUWA HJIA HECHCTOATCIHOCT. ﬂpy){(eCTBOTO OT4YHUTa OCHOBHHA CH KaIlMTaJ IIO
HOMMHAJHA CTOMHOCT Ha PETrUCTPUPAHUTC B CbJa aKIIUU.

ChriaacHO M3HMCKBaHUATA HA THProBCKHs 3aKOH UM YCTaBa, JPYKECTBOTO € UTHKHO 1a (opmupa u peseps
“gono Pezepsen”, kato n3TouHUIM Ha GOHIA MOTaT 1a ObAAT:

* Hak-MalKo €IHa naccera OoOT neqan6aTa, KOATO €€ OTACIA AOKATO CpeACTBATa BbBHB (1)0H,I[a
AOCTUTHAT €/1Ha AeCCTa 4aCT OT aKIMOHCPHUA KAalIUTAJI UK ITO-TOJIAMa 4acT, ONPCACICHA IO PCUICHUC Ha

Oo6moTo crOpaHre Ha aKITMOHEPHUTE;

* cpencTBaTa, MOJYYSHU HaJl HOMHHAIIHATA CTOMHOCT Ha aKIIMUTE MPU U3IABAHETO UM (TIPEMHCH
pesepB);
* JIpyrd M3TOYHUIM, NPEIBHICHU IO pelieHne Ha OOmoTo chOpaHue.

Cpe,Z[CTBaTa oT (1)0HZ[a MOrar Ja €€ M3IMO0J3BaT CaMO 3a IMOKPHBAHC HA rOAWIIHATA 3ary6a 1 Ha 33Fy6I/I oT
NpeaAxXoaHu roOAUHUA. Korato cpeacTBara BbB q)OH,Z[a JAOCTUTHAT OIPCACIICHNA B YCTaBa MUHUMAJICH pa3Mep,
CpeAcTBaTa HaJ Ta3u CyMa MOrar Ja 6I>,Z[aT M3II0J3BAHU 3a YBCJIMYABAHC HA daKIITMOHCPHU KallUTaJI.

Ilpeouenvunuam pezepe — umomu, mawunu u 06opyosane ¢ GopMHupaH oT:

® TMOJIOXKHTEJIHATA pas3jiuKa MExXay OajaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIUHUTC U

o60pyz[BaHeTo 1 TEXHUTE CIIPaBEAJIMBU CTOWHOCTH KbM JlaTaTa Ha U3BBPIIBAHEC HA BCAKA MPCOLCHKA,; U

* T[IOJNIOKUTENHATA pasliKa MEXAy OaraHcoBaTa CTOHHOCT Ha WMOTH, OTYHTAaHH B Tpylara
“UMOTH, 32 U3IOJ3BaHEe B COOCTBEHA JAEHHOCT”, M TSAXHATA CIIPaBEUIMBA CTOMHOCT HA JaTara, Ha KOATO Te
ce TpaHcdepupaT B rpynara Ha “WHBECTHIIMOHHH UMOTH”.

EdexTpT Ha OTCpOYEHHUTE AAHBIM BBPXY MPEOLEHBYHHSA Pe3epB € OTpa3eH MUPEKTHO 3a CMETKa Ha
TO3H PE3EPB.

[TpeoueHBUHUAT pe3epB ce MPEXBHPJIS KbM KOMIIOHEHTA ,, HATPYIaHH NevyanOu”, Koraro akTHBUTE CEe
OTIHCBAT OT OTYeTa 32 PUHAHCOBOTO CHCTOSIHUE MIIH Ca HAITBJIHO aMOPTH3UPAHH.

[IpeoneHbUHUAT pe3epB MOKPHUBA 00E3IEHKN Ha aKTHUBHUTE, C KOUTO TOH € cBbp3aH.Tol Moxe mxa Obae
M3M0JI3BaH TPU pealn3anusATa Ha TUBUACHTHATA M KAalHWTAlIOBa IOJHWTHKA Ha JIPYKECTBOTO CAMO CIIEH
MPEXBBPIITHETO My KbM KOMIIOHEHTA ~Hepas3mpeesieHa neyanoa”.

2.18. @unancoeu uncmpymenmu

2.18.1. @unancoeu akmueu

CueToBoHA MOMUTHKA, IpUIokKUMa OT 1 stHyapu 2018 roguna

®DHUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOPaXKAa EAHOBPEMEHHO KaKTO ()MHAHCOB aKTHB B €THO
HpeANpUsITHE, Taka U (UHAHCOB ITACUB WIIM UCTPYMEHT Ha COOCTBEHMS KalMTall HA IPYTo MPEATPUSITHE.

duHaHCOBU aKTUBU

[IspBOHAaUANTHO PHU3HABaHE, KJIACH(HUKAIIUSA U OLICHIBAHE
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[Ipu rppBOHAYATHOTO UM NPH3HABaHE (PMHAHCOBHUTE aKTHBH C€ KJIACH(DHUIMPAT B TPH TPYIIH, CIIOPE] KOUTO TE
BITOCJICICTBHE CE OICHSBAT 110 aMOPTHU3UPAaHA CTOMHOCT, TI0 CIPaBEAIMBa CTOWHOCT MPe3 APYIHs BCEOOXBATCH
JIOXOJT ¥ TIO CTIpaBE/IIMBa CTOWHOCT Mpe3 revandara wiu 3arybara.

Knacuduxanusara Ha QrHAHCOBHTE aKTHBH IIPH TBPBOHAYATHOTO MM NIPU3HABAHE 3aBHCH OT XapaKTEPUCTUKUTE Ha
JIOTOBOPHUTE TIAPUYHU MTOTOLM Ha ChOTBETHUS (DMHAHCOB aKTHUB M OM3HEC MoJiesa Ha J[py»KecTBOTO 3a HETOBOTO
yTpaBIeHHUE.

buzHec MomensT Ha JlpyKeCTBOTO 3a ynpaBiIeHHE Ha (MHAHCOBUTE aKTHBH OTPa3sBa Ha4MHA, 10 KOHTO
JpyxecTBOTO ynpasisiBa GUHAHCOBUTE CH aKTHBH 3a T€HEpHpaHe Ha IIAPUYHU NMOTOIHU. bu3Hec MoJenbT onpenens
JIaTy TApHYHATE MOTOIM ca Pe3yiITaT Ha CbOMPAaHETo Ha JOTOBOPHU MAPUYHHU ITOTOLH, Ha MPoJakOa Ha
(hMHAHCOBHTE AaKTUBH, WJIH U JBETE.

OreHsiBaHe

Jpy>kecTBOTO ITbPBOHAYAIIHO OLCHsABA ()MHAHCOBUTE aKTHBH II0 CIIPaBeJIMBA CTOMHOCT, a B ciIy4all Ha (PUHAHCOBU
AKTHBHU, KOMTO HE CE OTYMTAT IO CIIPaBe/INBa CTOWHOCT B revasbara uin 3arybara, ce 100aBsT NPEKUTe Pa3Xxoau
1o crenkara. VM3kiroueHne ca ThproBCKHTE B3eMaHHsI, KOUTO HE ChAbP)KAT ChIIECTBEH KOMIIOHEHT HA ()MHAHCUpaHE
- Te Cce OIIeHsABAT Ha 0aza I[eHaTa Ha cllenkara, onpeznenera cprimacHo MCOO 15 u n3naneHara paxrypa.

ITocneaBalo oneHsIBaHE
3a menuTe Ha MOCIIeABANIOTO OlCHsIBaHEe (PMHAHCOBUTE aKTUBH C€ KIaCH(HUINPAT B YCTUPHA KaTCTOPHH:
- JIBbAroBU UHCTPYMEHTH, OLIEHSABAHU 110 AMOPTU3UPAHA CTOWHOCT;

- JIBNroBM MHCTPYMEHTH, OLICHSBAHU I10 CIPaBeUIMBa CTOHHOCT Ipe3 ApYT BCeoOXBAaTeH A0XO0J (C
npekIacu(UKanus B mevandarta win 3aryoara);

- KanwuranoBu HHCTpYMEHTH, OLICHSBAHHM 110 CIIPaBe/JIMBa CTOMHOCT Mpe3 APYT BceoOXBaTeH aoxo/ (6e3
npekiacu(uKanus B meyandaTa win 3aryoara);

- DuHAHCOBM aKTUBH (IBITOBH MHCTPYMEHTH, KalIUTAJIOBU HHCTPYMEHTHU U JJEpUBATUBH), OLICHABAHH 110
CIIpaBeUINBa CTOMHOCT B Te4anbaTa WK 3aryoata.

IIpe3 Texymust neprox Jpy>kecTBOTO OT4HTa (PUHAHCOBU AKTHBH B €IHA OT TE3H KATETOPHU — (MHAHCOBU aKTUBHU
10 aMOPTU3HpaHa CTOMHOCT .

DuHAHCOBY aKTUBH TI0 aMOpTHU3UpaHa CTOMHOCT (Z[’BJ'IFOBI/I I/IHCprMeHTI/I)
Tazu KaTeropus € Hait -CbIICCTBCHA Ha APYKECTBOTO.

JpyXecTBOTO olieHsIBa (PMHAHCOBUTE aKTUBH 110 aMOPTH3HpaHa CTOWHOCT KOTaTo ca yIOBJIETBOPEHHU U
JIBETE yCIIOBUSI I10-I0ITY:

* (MHAHCOBHAT aKTUB CE IbPXKU U M3II0JI3Ba B paMKHUTE Ha OM3HEC MOJIENI, UMalll 32 111 HErOBOTO
JBp)KaHe ¢ OTJIe] MT0JTydyaBaHe Ha JOTOBOPHUTE MAPUIHH MOTOLHU OT HETO, U

¢ YCJOBHATA Ha AOTOBOpPA 3a (I)I/IHaHCOBI/Iﬂ AKTHUB NOPAXKAAT MAPUYIHU TOTOLM HA KOHKPETHU 4aTH,
KOUTO NPEACTABIABAT CaMO IJIalllaHWs 10 TJIaBHUIATa U JIMXBUTC BbPXY HEU3ABJDKECHATA CyMa Ha
TJIaBHHUIIATA.

PwKoBOACTBOTO Ha JIpyKECTBOTO € IPEIEHUIIO, Ye (PMHAHCOBUTE AKTUBH MPEICTABISBAIIN TAPUIHN
cpeacTBa B OaHKH, TUXBOHOCHH B3E€MaHUs OT CBBP3aHU MPEANPHUATHS, THPTOBCKHA B3eMaHUS U IPYTH
B3eMaHus (T.€. B3EMaHUs 110 THPrOBCKU KPEINTH U IPYTH) C€ IbpPKaT OT J[py>KECTBOTO C 1€ oTyyaBaHe
Ha JIOrOBOPEHUTE IIapUYHU IIOTOLM U CE 0YaKBa Aa JOBEAAT 40 NapUYHU IIOTOLH, IPEACTABIIABAILU
€IMHCTBEHO IJIAl[aHNs Ha [VIABHHUIIA U JIMXBH CIOPE]] IPIJIATaHus OM3HEC MOJIEL.

DuUHAHCOBUTE aKTUBU 110 aMOPTH3MpPaHA CTOWHOCT BIOCIICICTBHE CE OLICHABAT HA 0a3a MeToa Ha
epexTuHus uxBeH nporeHt (EJIIT). Te moanexaT Ha oOe3nieHKa. [levanbure u 3aryouTe ce Mpu3HaBaT B
oTdeTa 3a BceoOXBaTHUSI 10X0/ (B medandara wim 3arydara 3a ToJJuHaTa), KoraTo aKTUBBT ObJIe OTIHCAH,
MOIU(UIMPAH WIHA 00C3ICHEH.

OTtnucBane
DUHAHCOB aKTHB CE OTIIMCBA OT OTUYETA 3a (UHAHCOBOTO CHCTOSTHHUE Ha JIpy’KECTBOTO KOTATO:
* [paBara 3a NoJy4yaBaHe Ha MapUYHUTE MOTOLM OT aKTUBA Ca U3TEKIIH, WIH

¢ IIpaBata 3a noJry4aBaHC Ha MapUYIHHU IMOTOHN OT aKTHBa Ca MPEXBBPJICHU WU pr)KCCTBOTO € I1o€JI0
3aAbJDKCHUETO Aa IUIaTU HAITBJIHO MOJYHYEHUTE MAapUIHU IOTOLH, oe3 ChIICCTBCHA 336&Ba, KbM TPETa CTpaHa
Ype3 CliopasyMCHUEC 3a IMPEXBBPJIAHE. B To3u cnyqal‘/i pr)KGCTBOTO IpU3HaBa U CBbP3aHOTO C TOBA
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3a0BJIKCHHUC. HpeXB'BpJICHI/I}IT AKTUB U CBBP3aHOTO 3aAbJDKCHUEC C€ OLICHABAT HaA 6333, KOATO OTpassaBa
IpaBaTa 1 3aIbJDKCHUATA, KOUTO pr)KGCTBOTO € 3arasuiio.

[TpoxpmkaBamio ygacTre, KOeTo € 1moj opmara Ha rapaHIis BbPXY IPEXBBPICHUS aKTUB, CE OLICHSBA
TI0 TI0-HUCKATa OT: IbpPBOHAYAJIHATa OaJaHCOBA CTOMHOCT Ha aKTHBA M MAKCHMAaJIHATa CyMa Ha
BB3HArpakJeHUETO, KOETO MOXKe Jla ce u3ucka JIpykecTBOTO Ja U3ILIATH.

O06e3nenka Ha (PUHAHCOBU aKTHBH

Jpy>ecTBOTO NpHU3HaBa KOPEKTHB (MIPOBH3HMS 32 00E3ICHKa) 32 OYaKBaHHM KPEJUTHH 3aryOu 3a BCUUKU
JBJITOBY MHCTPYMEHTH, KOUTO HE CE€ OTYUTAT IO CIIPaBeJIMBa CTOMHOCT Ipe3 nevyandaTta win 3aryoara.
OuakBaHNTE KPEAUTHH 3ary0H € N3UHUCIIABAT KATO Pa3InKa MEX/y JOTOBOPHHUTE MAPUYHH MOTOIIH,
JBIDKAMU CBITIACHO YCIIOBHSITA Ha JOTOBOPA, U BCHUKU MAPUYHU MOTOIH, KOUTO J[pyKecTBOTO OuakBa aa
TIOJIy4H, AUCKOHTHPAHU C TbPBOHAYAIHUS e(DEKTHBEH JIMXBEH IPOLECHT.

K®M Bcsika 0THETHA AaTa TO ONPEAEss AN IBITOBHAT HHCTPYMEHT C€ MPEIEHABA KaTO TAKbB C HUCHK
KpEeIUTEH PHUCK, KaTo M3II0JI3Ba 1isJ1aTa pa3yMHa M apryMEeHTHpaHa HHPOpMAIHs, KOSTO € I0CThITHa 0e3
U3BBPIIBaHE HA U3JIUIIHYU pa3xoau wiu ycunus. [Ipu ta3u oneHka J[py>kecTBOTO Mpepasriiexk/ia BbTPELIHUS
KpEeIUTEH PEHTHHT Ha ABITOBUS HHCTPYMEHT. B nombiHeHue JpyKecTBOTO MPELEHsIBA Jalli ChIIECTBYBA
3HAYUTETHO yBEIWICHUE Ha KPEJUTHHS PUCK, KOTATO IUIAIaHKATA 10 JOTOBOpa ca B mpocpoune Hax 30 aau.

JIpy>KeCTBOTO cUMTa JajicH (PUHAHCOB HHCTPYMEHT 3a TAKBB B HCH3ITBJIHEHUE, KOTaTO JOTOBOPHUTE
IUTAIIaHMs ca B IPOCPOUHE B MpoabnkeHne Hap ..60,90,180,270 ..nau. B onpenenenu ciydan, obaue, To
MOJKE J1a pa3riiek/a 1aJeH (UHAHCOB aKTHUB KaTO TAKbB B HEM3MIBJIHECHUE, KOTATO BHTPCIIHA WU BhHIIIHA
“HpOpMAIUS IPEAOCTABS HHIUKAIKS, Ye € MAJIKO BepOsATHO J[py»KeCTBOTO [1a MOJTyYH IIBIHUS pa3Mep Ha
HEM3IBDKSHUTE CYMH TI0 IOTOBOPA, TIPS J1a € B3eMAT I10JI BHUMaHUE KaKBUTO U J]a OMIIO KPEAUTHU
moto0peHus, Ibp>KaHu OT Hero. DUHAHCOBY aKTHUBH C€ OTIHCBAT, KOTaTO HE CHIICCTBYBA Pa3yMHO OYaKBaHE
3a chOMpaHe Ha TAPUYHUTE MOTOIH TI0 JTOTOBOPA.

3a u3UnCIIBaHE HA OYaKBAHUTE KPEIUTHH 3aryON Ha ThPTOBCKHTE B3EMaHHs M AKTUBHTE 110 JOTOBOPH C
KIHeHTH [[py’kecTBOTO € n30pasio u mpuiara oIpocTeH NOAX0 ] Ha 0a3a MaTpHuIia 3a H3YHCICHUE Ha
OYaKBaHU KPEIUTHU 3aryOH M He MPOCIe/siBa MOCIEABAIINTE NPOMEHH B KPEIUTHUS UM pHCK. [Ipu To3n
TIOJIXOJ] TO IIPU3HAaBA KOPEKTHUB (IIPOBU3M 32 00C3IEHKa) Bh3 OCHOBA Ha OYaKBaHATa KPEANTHA 3aryda 3a
LIENTHUsI CPOK Ha B3EMaHMATAa KbM BCSIKa OTUETHA AaTa. J[py>KeCTBOTO € pa3paboTHIIO U MpHjlara MaTpHIia 3a
MIPOBU3UPAHE, KOATO ce Oa3upa Ha UCTOPUYECKHUS ONHUT 110 OTHOIIEHHE Ha KPEIUTHUTE 3ary0H, KOPUTUPAHU C
MPOTHO3HH (aKTOPH, CHEUUPUYHH 32 [UIHKHULUTE U 32 MKOHOMHYECKaTa Cpejia M 32 KOUTO € YCTaHOBEHa
B3aMMOBPB3Ka C TPOIIEHTA Ha KPEIUTHUTE 3aryOu.

DUHAHCOBUTE aKTUBH CE OTMHUCBAT, KOTaToO HE CHIIECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpaHEe Ha
MapUYHUTE TIOTOIH IO JIOTOBOPA.

2.18.2 ®unancoBy NacuBM
[TbpBOHAYATHO PU3HABAHE, KIACU(PUKALUS U OI[CHSBAHE

[IppBOHAYATHO BCHUKH (PMHAHCOBH ITACHBH C€ MPU3HABAT IO CIPABEAINBA CTOWHOCT, a B ClIy4as Ha
3aeMH U IIPUBJICYEHH CPE/ICTBA U THPTOBCKH U APYTH 33ABJDKEHUSI, HETHO OT MPSKO CBBP3aHUTE PA3XOH 10
cHeNKara.

ITocnenBaio oneHsiBaHe

[MocnenBamoTo oneHsBaHe Ha (UHAHCOBUTE MACHBH 3aBHUCH OT TAXHATA KIACH(PHUKAIHA, KAKTO € OMICcaHa
110 JTOJTy.

duHAHCOBH IacuBH, OLICHSABAHU I10 aMOPTU3UPAHA CTOMHOCT

Ta3u kateropus € OT CHIIECTBEHO 3HAUCHHUE 3a JIpykecTBOTO. Cies IbpBOHAYATHOTO UM IIPU3HABAHE,
JpyXecTBOTO OlleHsIBa TMXBOHOCHHUTE 3a€MH U MPHUBJICYCHH CPEICTBA 110 aMOPTU3UpPaHa CTOWHOCT, Upe3
MeTo/1a Ha e(heKTHBHUS JIUXBEH NpoleHT. [leyanOure u 3aryoure ce nmpu3HaBar B OTYETA 38 BCEOOXBATHHS
Joxon (B neyanbara wiiy 3arydaTa 3a roJjHaTa), Koraro CbOTBETHHAT (PUHAHCOB IAaCHB C€ OTIHCBA, KAKTO U
Yype3 aMopTH3aluATa Ha 0a3a e()eKTHBEH JIMXBEH IPOIICHT.

AMopTH3upaHaTa CTOHHOCT Ce H3YMCIIABa KaTO CE B3eMaT I10]] BHIMAaHHUE KaKBHUTO U J1a OWJIO IUCKOHTH
WM IPEMUH [IPH TPUA0OHBAHETO, KAKTO ¥ TAKCH U Pa3XOH, KOUTO MPEJCTaBIIBAT HEPa3/IeIHA YacT OT
e(eKTUBHHUS JTNXBEH MPOIEHT. AMOPTH3ANHUATA C€ BKIIFOYBA KaTO “(DMHAHCOB pa3xoa’ B OTUETA 3a
BCceoOXBaTHUS TOXO/T (B Ieyadara Wi 3arydata 3a TOqHHaTa).
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OtnucBane

durHaHCOBUTE MACUBH CE OTIIMCBAT, KOTaTO 33bJDKEHUETO ObJIe IOraceHo, WM MPEKPaTeHO, UK U3Teye.
Koraro cbuiecTByBaI prHaHCOB NAcHB ObJIe 3aMEHEH C APYT OT CHIIMS KPEIUTOAATE IPH MO CHLIECTBO
Pa3IMYHY YCJIOBUS, WM YCIOBUATA Ha CHILECTBYBALl NACHB OBJAT CHIECTBEHO IPOMEHEHH, Ta3H pa3MsHa
WM MOIU(HKALKS Ce TPETHpa KaTo OTIIMCBAaHE Ha MbPBOHAYAIHYS [IACUB M IIPU3HaBaHe Ha HOB. Paznukara
OaylaHCcOBaTa CTOMHOCT Ha (PMHAHCOBUS NACHB, YPEICH WM IIPEXBBPIICH Ha Ipyra CTpaHa B IApH /WA
HEMapHUYHU aKTHBU ce IPU3HABA B Ie4ada 1 3ary0u 3a mepuoja.

2.19. /lanvyu 6vpxy nevwanoama

Texywume danvyu BbpXy nevyanbara Ha APYKECTBOTO Ca OMPEACICHN B ChOTBETCTBUE C M3UCKBAHHATA
Ha OBIrapckoOTO AAaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJOXOJHO oObnaraHe.
Homunannara nanbuna ctaBka B bearapus 3a 2020 r. e 10 % (2019 r.: 10%).

Omcpouenume Oanvyu BBPXY IedajdaTa ce ONPENeNsAT 4Ype3 MpHilaraHe Ha OaJaHCOBHS METOX 3a
OIpeNieNsiHe Ha 3aJbJDKCHHETO OTHOCHO BCHYKHM BPEMEHHH pas3iMKH Ha JPYXKECTBOTO KbM HaTaTa Ha
(MHAHCOBHSA OTYET, KOUTO CHINECTBYBAT MEXAY OAallaHCOBUTE CTOMHOCTH W JAaHBYHUTE OCHOBH Ha
OT/ICITHATE aKTUBH U IIACHBH.

OTCpO‘IeHI/ITe JaHbYHU IMaCUBU C€ NPHU3HABAT 3a BCUYKHU O6HaFaCMI/I BPEMCHHHU PA3JIMKHU, C U3KITIOYCHUEC
Ha TE3U, MOPOJAUJIN CE€ OT IMPU3HABAHCTO HA aKTHUB WJIA ITaCUB, KOHWTO KbM JlaTaTa Ha CTOIMaHCKaTa onepanus
HE € MOBJIISUT BBPXY CUCTOBOIHATA U TaHbYHATA Teyaba/(3aryoa).

OTCpO‘IeHI/ITe JaHBbYHU AaKTHUBU C€ TMPU3HABAT 3a BCUYKU HaMalld€MH BPEMCEHHU pas3IMKu U 3a
HEU3IIOI3BAHUTE TAaHBYHHU 3aryOu 10 CTEMEHTA, 710 KOSITO € BEPOSITHO Te [1a e TMPOSIBAT 0OpaTHO U 1a Obie
reHepupana B Objele JocTaThuHa oblaraeMa revanda win Ja ce IPOsABSIT 00JaracMiu BPEMEHHH Pa3iInuKH,
OT KOHMTO JIa MOTaT Jia Ce MPUCTAHAT T€3W HAMasIeMH Pa3jIMKH, C U3KITIOYEHHE Ha Pa3IUKUTE, TIOPOTHIH
CC OT NPHU3HABAHCTO Ha aKTWUB WM IMAaCHB, KOUTO KBbM JaTaTa Ha CTOIIaHCKaTa omnepanusa HE € IOBJIMAJ
BBpPXY CUCTOBOJIHATA U TaHbYHATA Teuanba/(3aryoa).

BanancoBara CTOMHOCT Ha BCHYKM OTCPOUYCHH JAHBUHM aKTHBH C€ MPETJICKIA Ha BCsIKa gara Ha
Gayamca M ce pelynupar 10 CTENEHTa, 0 KOSTO € BEPOATHO TE Jia Ce TPOSIBAT 0OPaTHO | Jla ce TeHepupa
JOCTaThYHO ObJaraeMa revanta Wi MPOABSIBAIIHN Ce TIPe3 CHIHA TEPHO 00IaraeMi BPEMEHHH Pa3JInKH,
C KOWTO Te€ J]a MOTar Jia ObJaT IPHCIIaIHATH WIH KOMIICHCHPAHH.

OTCpO‘{CHI/ITe JAaHBbIIK, CBBP3daHU C O6CKTI/I, KOUTO Ca OTYCTCHU KAaTO JAPpYrd KOMIIOHCHTH Ha
BCEOOXBATHHUS J0X0a HMJIM KallMuTajloBa IIO3UIUA B OTYCT 3a (I)I/IHaHCOBOTO CbCTOAHHE, CBIIO CE OTUMUTAT
JAUPEKTHO KbM CbOTBCTHHUA KOMIIOHCHT Ha BCEOOXBATHUS J0XO0 NN OaraHcoBaTa KalMTaloBa IIO3UIHA.

OTcpodeHnTe JaHbYHU aKTHBU M MTACHBH CE OIECHIBAT Ha 6a3a JaHbYHUTE CTABKH M OCHOBH, KOHTO CE
OYaKBa Jla ce TpHJIaraT 3a IIepruoia M THIIAa ONIepaliH, IPe3 KOMTO aKTHBUTE CE 0YaKBa la Ce pean3upar, a
MIACHBHUTE - JIa ce ypeasaT (moracsAT), Ha 6a3a JaHbYHUTE 3aKOHH, KOMTO Ca B CHJIA MIIM C TOJIIMa CTENEH Ha
CUT'YPHOCT C€ OYakKBa Ja ca B CHJIa, W 10 JaHBYHM CTaBKH Ha abpkaBara (PBbarapus), B 4usaTo
FOPUCIMKITHS CE OYaKBa JIa CE PEATM3UPa ChOTBETHHUAT OTCPOUYEH aKTHB MJIH TTACHB.

OrcpoueHr TaHBYHM AKTHBH Ha JPYXKECTBOTO C€ MPEJACTABAT HETHO CpPEIly HErOBH OTCPOUEHU
JAHBYHU TTACHBH, KOTATO M JIOKOJKOTO TO C€ SIBABA 3a TAX JAHBYHHUS TUIATEIl B CHOTBETHATA FOPUCIUKIIHSI
(Pbbarapus), U To ToraBa M caMoO TOTaBa, KOTaTo JAPYXECTBOTO MMa 3aKOHHO IPAaBO JIa W3BBPIIBA WIH
nonyana HCTHU IUIAIIAHUSI HaA TeKyH_[I/I JAaHBbYHU 3aABbJIDKCHHUS HWJIW B3€MaHUA 110 OAHBLUTEC B'I)pr
mevamoara.

Kem 31.12.2020 r. oTcpoueHHTEe NaHBIX BBHPXY Iedandara Ha OPY>KECTBOTO Ca OLECHEHU IPHU CTaBKa,
BanuHa 3a 2021 r., kosito e B pazmep Ha 10% (31.12.2019 r.: 10%).

2.20. Ilpasumencmeenu punancupanus

[paBuTecTBEHOTO (PUHAHCHPAHE MPEACTABISABA Pa3IMUuHU (POPMHU Ha MPENOCTABIHE HA OE€3BB3ME3THH
Cpe/cTBa OT JbpikaBaTa (MECTHM U ILEHTPAIHH OPraHW M WHCTUTYIMH) W/WIH MEKAYIPABUTEICTBEHH
CTOpa3yMEeHHsl ¥ OPTaHU3aI[HH.

[paButencTBenute (uHaHCHpaHUst (OOIIUHCKU, IbPKABHH W MEXIYHApOJIHH, BKJI. MO pela Ha

n3noinsBaHe Ha EBpomeiickure QoHIOBE M MporpamMu) ce NpHU3HABA IIBPBOHAYAIHO KAaTO OTCPOYEH JIOXOJ
(duHaHCHpaHe), KOTaTo € HAJHIE pa3yMHA CHTYPHOCT, Y€ TO IIe ObJe MOIydeHO OT JIPYKECTBOTO, U Ue
MOCJICIHOTO € CHA3WJI0 M CIIa3Ba YCIOBUATA M N3UCKBAHUSATA 110 JAPCHUETO.

[IpaBuTencTBeHO (DMHAHCHpPAHE, CBBP3aHO ¢ KOMIIGHCHpAHE Ha HAlPaBEHH pa3XOJH, C€ NPH3HAaBa B
TEKyIIUTe Heyayonm M 3ary0M Ha cucTeMaTWdHa 0a3a 3a CBIIUS MEPHOJ, NMpe3 KOHTO ca MpU3HATH U
pasxoamure.
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IIpaBuTeicTBEHO (DUHAHCHpAaHE, CBBP3aHO C KOMIICHCHPAHE Ha WHBECTHUIMOHHM pa3XOoid 3a
npunoOWBaHe Ha aKTUB, C€ MPHU3HABAa B TEKYIIUTE TedaiOu M 3aryOM Ha cucTeMarmdHa 0asza 3a Imenus
MEepHO/I Ha MOJE3CH JKMBOT Ha AaKTHBA, MPOMOPIHOHATIHO HAa pa3Mepa Ha MpH3HATATA B Pa3XOJHTE

aMOPTH3ALHS.

2.21. Hemna neuanéa unu 3azyoa Ha akyus

Hernara megan6a min 3ary6a Ha akIus ce U3YHCIIBA KaTo ce pa3lesid HeTHaTa Medan0a miu 3aryba
3a IIepro/ia, TIOUIeKaIlla Ha paslpeaeIcHue MeKy aKIHOHEePUTE, IPUTEKATENI! Ha OOMKHOBCHH aKIMH, Ha
CpefHO-TIpeTeriaeHus Opoii Ha AbpKaHUTE OOMKHOBEHH aKIIMU 3a MEepHOo/a.

CpenHo-npeTeryieHusiT Opol akuuM MpeACTaBisBa OpOSAT Ha Ibp)KaHUTE OOMKHOBEHH AaKLIUH B
HayaJloTO Ha TNepHojia, KOpUrupaH ¢ Opos Ha o0OpaTHO W3KyNeHHTe OOMKHOBEHH aKIMH W Ha
HOBOM3/IaJICHUTE TaKWBa IPe3 MEpUoja, YMHOXEH 10 cpeaHo-BpemeBus ¢akrop. To3u dakrop mnzpasspa
Opost Ha THHUTE, pe3 KOUTO KOHKPETHUTE aKIMU ca OMIIM ABPXKAHH, CIPSIMO OOl Opoil Ha JAHUTE Ipes3
nepro/a.

[pu kanuranu3anms, OOHYC eMHUCHSI WIH pa3feisHe, OposT Ha OOMKHOBEHUTE aKIMH, KOHUTO ca B
oOpblIeHHE 10 JaTaTa Ha TOBa ChOMTHE, c€ KOPUTHUpa, 33 Ja ce OTPa3U IPOIOPLMOHATHATA NIPOMSIHA B
Oposi Ha OOMKHOBEHHTE aKIUM B OOPBINCHUE TaKa, CAKall CHOMTHETO ce € CIY4YWIO B HayajaoTo Ha
Npe/ICTaBEeHHs Hali-paHEeH MEepUo/I.

Herna newan6a miy 3ary0a Ha akIMu C HaMajleHa CTOMHOCT He ce M34YHCHABAT, Thi KaTo HAMa
n3gaJCHU NMOTCHIMAJIHU aKIIMK C HaMaJICHa CTOMHOCT.

C‘leTOBO}IHl/I NpeEaANnoJ0KCHUA U l'[pl/lﬁJ'[I/BHTeJ'IHI/l CYETOBO/IHHU NPCUECHKN

B pesynrar Ha HECHI'ypHOCTTa, NPUCHINA HA JIEJIOBaTa AEHHOCT, MHOTO CTAaTUU OT ()MHAHCOBHTE OTYETH HE
HO/UIEXaT Ha IPEelU3Ha OIeHKA, a CaMO Ha INPHOIM3UTEIHA oleHKa. [IpuOnu3uTeTHNTE OLCHKH Ce OLIEHABAT Bb3
OCHOBA Ha Hal-aKTyaJHaTa HaJIMYHA M HaJe)KIHA HHPOpMAIHSs.

W3non3BaHeTo Ha pa3yMHHU MPUONM3HUTENIHU OLIEHKU IPEJCTaBIIABA OCHOBEH €JIEMEHT B H3TOTBSHETO Ha
(MHAHCOBHTE OTYETH M HE HAMaJsiBa TAXHATa 1OoCcTOBepHOCT. [Ipunaranero Ha MexyHapoIHHUTE CTaHIAPTH 3a
()MHAHCOBO OTYUTAaHE M3MCKBAa OT PBKOBOJICTBOTO Ja IPWIOKH HSKOM CUCTOBOAHU MPEANOJOKEHHUS |
NpUOJIM3UTETHY CYETOBOJHHU IPELEHKU INPH M3rOTBSHE Ha (DPUHAHCOBUTE OTYETH M IIPU ONpEJeNsSHE Ha
CTOHHOCTTA Ha HAKOM OT aKTHBWTE, TACUBUTE, TIPUXOANUTE U pa3xoauTe. BCHUKM Te ce M3BBPIIBAT HA OCHOBATa
Ha Hail-moOpara IpeleHKa, KOSITO € HamnpaBeHa OT pPBKOBOACTBOTO KbM Kpasi Ha OTYETHHS IEPHOI.
JleficTBUTENTHUTE pe3yNITaTH OMXa MOTJIM J]a CE Pa3jIM4YaBaT OT MPEACTABEHUTE BbB (PMHAHCOBHUTE OTUYETH

HaneHa npuOIM3KUTENHA OLIEHKA MOUISKU Ha MPEpasrIeKIaHe, aKo HACTBIIAT IPOMEHH B OOCTOSTENICTBATA,
Ha KOWTO C€ OCHOBaBa, WM B Pe3yiTaT OT IOJy4YeHa HOBa MH(OpPMAIMS WM JOMBIHUTEIHO HATPyHaH OIMHT.
[IpepasriexnaHeTo Ha NpUOIM3MTENHATA OLIGHKA HE CE€ CBBP3Ba C MPEIXOJHH IEPHOIU U HE MpEACTaBIsIBa
KOPEKIIMS Ha TPelIka.

Bceska npoMsHa B npuiiarasata 0asa 3a OIEHsIBaHE ce TPeTUpa KaTo MPOMSIHA B CUETOBOJHATA MOJIMUTHKA, a HE B
CYETOBOJHATA MPUOIU3UTEIHA OLCHKA.
Korato e TpyaHO 5a ce HampaBH pa3rpaHHYEHHE MeXIy MpPOMsSHA B CUYETOBOJHATA MOJMTHKAa M IPOMsSHA B
CYETOBOJHATA NMPHUOIM3NUTENIHA OIEHKA, TIPOMSHATA c€ MpHeMa KaTo MPOMsHA Ha CUETOBOAHATAa MPHUOIN3HUTENIHA
OLICHKA.
EdekTbT oT npoMsiHaTa B CHETOBO/IHA NMPUOIM3UTENHA OLIEHKA CE NMPU3HABA MEPCIIEKTHBHO YPe3 BKIIOYBAHETO MY B
nevanbata WM 3ary0aTa 3a IMepHoJa Ha NMpOMsHATa, aKo IPOMSHATa 3acArd caMo TO3U HEepHOJ] MU IepUoaa Ha
MpoMsiHaTa U ObJENH IePHOH, aKO IIPOMSIHATA 3acAra U ABaTa.
JloTonKoBa, JOKOJIKOTO IMPOMSHATAa B CYETOBOAHATA NMPHOIM3WTENHA OIEHKA BOAW 10 NMPOMEHHM B aKTUBUTE U
MIACHBHTE, MM C€ OTHACS 10 KOMIIOHEHT OT KaluTasa, TS ce MpU3HaBa 4pe3 KOPUTHpaHe Ha OalaHCOBaTa CTOMHOCT
Ha CBBP3aHMS aKTHB, TACHB WJIM KOMIIOHEHT OT KalWTala B IEPHOAa Ha MPOMSHATA.

2.22. Ilpeyenku om onpeodensiuio 3HaueHue npu NPULA2ane CHemo60OHAma NOJUMUKA Ha
opyscecmeomo. Kniouosu npubnuzumennu oueHKu u nPeOnoI0NceHUs ¢ 6UCOKA HECUZYPHOCHL.
O0e31eHKa HA B3eMaHuA

CueToBOHA MTOUTHKA, IpMIokuMa OT 1 stHyapu 2018 roguna
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Jpy»ecTBOTO mpuItara MoJiejia Ha OYaKBaHUTE KPEAUTHU 3aryOu 3a IeJIis CPOK Ha BCUIKH THPTOBCKH
B3E€MaHMUI, N3O3BAalKN OMPOCTEeHUS moaxo, nomyckad or MC®O 9, i Ha 0a3a MaTpryeH MOJIEIN 3a TPOIIEHTa

Ha 3ary0ara.

O0e3ueHKa HA MATEPHUAJHHU 3aNACH

B kpas Ha Bcska (pUHAHCOBA TOJAMHA JIPY>KECTBOTO M3BBPIIBA MPETJIC] HA ChCTOSHHETO, CPOKA HA TOJHOCT U
M3M0JI3BaCMOCTTa Ha HAMYHUTEC MaTepHajHu 3amacu. [Ipu ycTaHOBsiBaHE Ha 3alacH, KOWTO ChIBPIKAT
MOTCHIMAHA BEPOSTHOCT Ja HE OBJAT pealu3upaHd IO CHIISCTBYBAllaTa MM OallaHCOBAa CTOWHOCT B
CJICJIBAIIIUTE OTYCTHH TMEPUOJH, JAPYKECTBOTO OOC3ICHSIBA MATCPUAIHUTE 3alacd J0 HETHA pealn3upyema
CTOMHOCT.

B pesynrat Ha HampaBeHuTe nperyiean U aHanusu npe3 2020 r. He e oT4eTeHa 00e3I[CHKa HA MATCPUAITHUTE
3amacu .

AKTIOEPCKH M3YHCIEHUS

[Tpu onpenensiHe Ha ceralrHata CTOWHOCT Ha ABJITOCPOYHUTE 338 bIDKCHUS KbM IIEPCOHAIIA IIPH IEHCHOHUPaHe
ca M3MO0JI3BaHH M3YHCIICHHS Ha CepTH(UIMPAHU aKTIOepH, 0a3upaHy Ha MPEAIIOI0KEHHS 32 CMBPTHOCT, TEMI
Ha TEKy4YeCTBO Ha MEpCOHasa, ObACII0 HUBO Ha PaOOTHH 3aIjIaTh U TUCKOHTOB (hakTop.

B pesynrar Ha HampaBenuTe uzuucicHus kpM 31.12.2020 r. ¢ OTYETEHO 3aABDKCHHE 3a JIBITOCPOYHH
JIOXOJM Ha TMepcoHana B pasmep Ha 175 xwim. nB. (aearocpouna yact -142 xmn nB.) (31.12.2019 r.: 154
XWJLJB., JbIrocpouna 4act -142 xwumnis.) (Ipunoscenue No28). AKTIOEPCKHAT JOKIAA € H3TOTBEH OT
nuueH3upaH aktoep boxunap Meanos [IspBanoB Cepruduxar 2-OA/19.04.2007.

O0e3neHKa HA HHBECTHIHH B IbIIEPHH IPYKeCTBA
Ha Bcsika ngara Ha oTdyera 3a (PMHAHCOBOTO CHCTOSIHHE PBHKOBOJCTBOTO TMPAaBH OICHKA JajiH CHIICCTBYBAT
WHAWKATOpH 3a O6C3HCHK3 Ha HECTOBUTEC MHBECTUIMU B IbIICPHU APYIKECTBA. W3uncnenusira ca HallpaBC€HU OT
PBKOBOJICTBOTO.
B pesyntar Ha HampaBeHuTe nzuucieHus npe3 2020 r. He e ycTaHOBEHa HEOOXOIMMOCT OT MPH3HABAaHE Ha
obe31eHKa .

K®M natara Ha M3roTBsiHE HA (PMHAHCOBHS OTYET PHKOBOJACTBOTO Ha JIPy’KECTBOTO MpPAaBHU OICHKA Ha CIIOCOOHOCTTA

Ha MPeIIpUATHETO J1a TPOIBIDKU IeHHOCTTa CH KaTo AeiicTBaio. [Ipu oeHka gaiu mpeanoaoKeHneTo 3a

JIeHCTBAIIO MPEeNNPUATHSEC € YMECTHO, PHKOBOJICTBOTO B3eMa MPEABH Is/Ia HAJTHYHA HHpopManus 3a OBIEIOoTo,
3a Hali-MaJKko, HO 0e3 Ja ce orpaHnyana 7o 12 Mecena oT Kpasi Ha OTYETHHsI TepuoJl. B pe3yirar ot orieHKaTa Ha

PBKOBOACTBOTO, TO3U (1)I/IHaHCOB OTYET € U3rOTBEH Ha 0a3a Ha IIpUHIHUIIA HA ,I[eﬁCTBaH.[OTO npeanpusTucC.

3.1. IIpuxoam ot npoaaxou

OCHOBHUTE NPUXOHM OT MPOAKOH Ha APYIKECTBOTO 32 OTYETHHS HIEPHO/ 110 reorpad)CKu palioHN BKIIIOYBAT:

2020 2019

XUl J18. XUj. 6.

Hanoc (Espona) 11,959 11,826
Bwrpemen nazap 17,857 10,437
29,816 22,263
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3.1. Ipuxoam oT NMpoaak0u HA MPOAYKIHUsI (MPOABJKEHHE)

ITponax6u Mo MPOAYKTH BKJIFOYBAT CICTHATE ThKAHM U KOH(PEKINUS:

2020 2019
TBKaHU 0 HAIIPaBIEHUS XUJL. J16. XU 6.
3a yHudopmu 3a BoeHHa 0TOpaHa 9,463 6,299
KoH(beKInoHupaHu H31eus 552 298
3a 10BHU 00JIEKIa 79 123
3apaBeona3BaHe 2,562
3a paGoTHO 06IEKIIO 3 TIOMUIES ¥ OXPaHA 641 1,728
3a paGoTHO 06IEKIIO0 33 MHAYCTPHS, XOTEIH! | JIp. 1,100 1,021
3a MeOeTHa MPOMHUIIUICHOCT 345 862
3a MoIHA HHAYCTPUSL 186
Hpyru 47 282
14,975 10,613

3.2.Ilpuxoau OT CTOKH

[Ipuxoau OT CTOKH BKIFOYBAT BTPEOOIIHOCTHH JOCTABKU HA YHH(OPMEHO U pabOTHO 00JIEKIIO, POM3BEACHO U
nocraBeHo Ha MAK A/l ot meuepnoto apyxectso MAK-B EOO/I . ITpuxonuTe OT CTOKH BKJIFOYBAT:

apTHKYI 2020 2019
Xus. 1. XuJl. 6.
Hlamuera 632
Pusu yandopmenn 4,052 5,641
[TanTanoHu u ramepu3oHd YHUGOPMEHU 4,600 738
6 M. 4. KaMy@uaxcHu 3,402
[Ipennaszuu ramepu3oHu 2,697
anxu yarpOpMeEeHH 196 718
YoKbI 301 444
Toneso sixe 829 2,526
Poxnm-paboTHO 00IIeKII0 489 360
Hpyru 447
13,611 11,059

3.3. Apyru aoxoau

2020 2019

Xui. 1. XU 718.

TIpuxoau oT HaeMH 299 311
Tpuxoau ot npojax6u Ha IMA 1 87
[Tpuxonu ot npojakou Ha MaTepHaIn 802 53
OTnucaHu 3aIbDKEHUS 40
Apyru 7 2
1,109 493

HpI/IXOHI/ITC OT HAa€MHU Ca OT MPCAOCTABCHU 1O HACM MHBCCTUIIMOHHH MMOTHU Ha CBBP3aHU JiMllda U TPETU CTPAHU.
HpI/IXOHI/ITC oT npoaa>I<6a Ha MaTcpuam ca OCHOBHO OT npozxa>1<6a Ha IpexK/Ja U ONIaKOBBbYHU MAaTCPUAIIH.

22



MAK AJ
MOSICHUTEJHU MTPUJIOKEHMS

KBbM IIPEIBAPUTEIICH HHIUBUIyalIcH rofuiieH puHaHcoB oTueT kbM 31.12.2020 .

4. DUHAHCOBH NMPUXOAHU

JIuxBU 10 3a€MU Ha TPETU CTPaHU

JluxBu 10 3a€MU Ha CBBP3aHHM JINIA
[Iprxonu OT ANBUACHTH U JINKB. JISUIOBE
ITonoxuTenHy BalyTHO-KYPCOBU Pa3JIUKU

5. Pa3xoau 3a cypoBMHM, MaTepUAIH, KOHCYMATHBHU

OCHOBHH MaTepuaiu
CrniomarateHu MaTepHain
'opuBHHM M CMa30YHH MaTepUaITH
PesepBHu yacTu

En. eneprus

Bogna

Oduc matepuanu
Marepuanu 3a JIMA
O06opyaBaHe, 003aBekKIaHE
IIpennasna xpaHa

Pasxomn Kosun-19

Hpyru marepuanu

6. Pa3xonm 3a BHHIIHHU yCJIYTH

Haer Tpancnopt

Texyur peMOHT, ab0HAMEHT U HOJJIP. MAIIWHHU U CTPaIu
CpOOIIHNTENIHH YCITyTH
3acTpaxoBKH

Jla=HbIM U Takcu
CTpouTeITHO-MOHTAXHH PaboTH
Haemu

AHanu3 ThKaHU

IIpeuncrBane Bosa

I'paxxnancku gorosopu
Komucuonuu

Koncynrantcku ycemyru

HNuneme

OAUTOPCKY U IOPUIUUECKU YCIyTU
O06paboTka OTIAIBIU
AbGoHaMEHTHA NOAPBKKA

Pasxonun COVID-19

Hpyru

2020 2019
XU J16. XUJT. N16.
1
2,000 1,177
4 3
2,004 1,181
2020 2019
XUJl. J16. XUJl. 116.
(5,963) (3,506)
(1,855) (1,319)
(607) (776)
(67) (59)
(300) (346)
(74) (51)
(12) (14)
(626) (653)
(20) (18)
(60) (51)
®)
(46) (18)
(9,635) (6,814)
2020 2019
XUL. 8. XUJ. 118.
(212) (118)
(41) (114)
(49) (43)
(77) (61)
(63) (54)
(487) (400)
(45) (19)
(416) (263)
(22) (18)
(30) (26)
(11) (29)
(39)
©) (60)
(51) (30)
(25) (27)
(80)
(6)
(87) (77)
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(1,750) (1,339)
7. P33XOHI/I 3a aMOpPTHU3alUuu
2020 2019
XU 18. Xus. 18.
Pa3xonu 3a amoptrzauuu Ha Jbarorpaitnn Martepuanuu Axtusu (JMA) (897) (796)
Pa3xonu 3a amopruzanuu Ha MuBecTnmonan Mmotu 172) 172)
Pa3xonu 3a amopTuzanuu Ha J[pirorpaiinn Hematepuanau AKTUBH (10) (13)
(1,079) (981)
8. Pa3xoam 3a mepconaJa
2020 2019
XUl 6. XUl 8.
Bw3HarpaxaeHus (2,339) (2,235)
Pa3xomu 3a connaiHu OCUTYPOBKH (487) (440)
Pa3xomu 3a HEU3MOA3BAHHU OTITYCKH H OCHTYPOBKH 32 TSIX 97) (95)
Pasxonu 3a 10X0aM Ha MepcoHaa npy MCHCUOHUPAHE (22) (21)
(2,945) (2,791)
9. [pyru pa3xoau
2020 2019
XL, I6. XUl 8.
KomanaupoBku (66) (82)
[IpencTaBUTEIHU MEPOTIPHUATHS (19) 27)
Couunanau 2)
Tapenns a7 5)
Bbpaxk IMA
OTnrcaHu B3eMaHUS (70) (352)
I'no6u u HeyCTONKH (63)
Tipyrn (164) (4)
(399) (472)
10. dunancoBm paszxoaun
2020 2019
XUl 6. XU 6.
JluxBu 110 OBBpAPADT 3)
JIMXBH IO JTIU3UHT 1)
OTpHUIaTeTHH BTy THO- KYPCOBH PA3JIHKH (22) (7
BaHKOBH KOMHCHOHHH M TAKCH MO aKPESAUTHBU )
BaHKOBHM KOMUCHOHHH M TAKCH 3a OTITYCHATH KPEIUTH (6) (13)
BaHKOBHM TakcH 1O TIAPUYHH TIPEBOIH (8)
(42) (21)

11. AKTUBHU( ITACHUBH) no oTrcpoueHu 1aHbUH

JanbK BLPXY H0XO01UTE
OTcpoueHH JaHbUM C€ W3YMCIIABAH BbPXY NaHbUHM BPEMEHHHU DA3JIMKU 10 OaJaHCOBHMSA METOJ H3IMOJI3BAWKH
edextrBHA maHbuHa craBka ot 10% (2019 r. 10%).
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[IpoMeHnTe B OTCPOUCHNUTE TAHBIH IIPe3 TOANHATA Ca:

B maganmoTo Ha roguHaTa

TIpu3HaTH B OTYET 32 BCEOOXBATHHS JTOXO]T
JIBmxkeHre B COOCTBEHHS KaIUTAI

Kvm 31 oexemepu 2020 2.

31.12.2020 31.12.2019
(273) (143)
23
(273) (120)

OTCpO‘-IeHI/ITC JaHBIH U CCI)eKTa OT BPEMCHHHU JaHBYHU PA3JIMKU Ca OTUCTCHU B OTHUETA 3a BCEOOXBATHUS J0X0a U B
COOCTBEHHUS KalmuTajl KaKTo ciaeaBa.

JBuiKeHUE HA OTCPOYEH TAHBK

31.12.2018 31.12.2019
OBJ OCK
Tlacusu no omcpouenu oanvyu
O6mo: (237) 16 (221)
Axmueu no omcpouenu oanvyu
KomMrieHcupyemMu oTITyCKH 7 3 10
Joxonu Ha ¢uz.auna 1o wi.42 1 1
3KIIO
duna"cupaHe 71 4 75
3agbIKEHUs TIPU
A P 15 15
MIEHCUOHUpaHEe
Oo6uio akmueu: 94 7 101
BUIKEHUE HA OTCPOYEH JaHbK
31.12.2019 A 31.12.2020
OB/l OCK
Ilacusu no omcpouenu oanvyu
Oowo. (221) (221)
Axmueu no omcpouenu oanvyu
KomneHncupyemu oTIrycku 10 10
Joxonu Ha ¢u3. mmua no w42 1 1
3KIIO
®duHaHCHpaHe 75 75
3aabIKEHUS TTPU
b\ p 15 15
[IEHCUOHUpaHe
Oowo akmueu: 101 101
AKTHUBU 10 OTCPOUYEHU JAHBLN
31.12.2019 JIBuiKeHUe HA oTcpoyenuTe nanbim 2020r. 31.12.2020
BpemeHHa pa3iuka yBeJIMYECHHE HaMaJIecHue
Janbuna Bpemenna | Jlanbuna | Bpemenna | Jlanbuna | Bpemenna | Janmbuna Bpemenna
OCHOBA pasjiuKa OCHOBA pas3jMkKa OCHOBA pasjukKa OCHOBA pasjMKa
AKTHBH 10 OTCPOYEHH JAHBIH
Hauncnenus 3a Hemsnomia3Ban
[UIATEH OTITYCK 96 10 96 10
Hauncnenns 3a 3abJDKCHUSI KbBM
MepcoHaja NPy NeHCHOHUPAHe 155 15 155 15
duHaHCUpaHe 32 IbIATOTPANHI
AKTUBHU 747 75 747 75
Hauncnenns 3a HeM3IIaTEHH
JIOXO/M Ha (PU3HYESCKH JINIIA 11 1 11 1
OO0 aKTHBH: 1009 101 1009 101

JlaHbUHM aKTHBM Ce TPU3HABAT CaMO B CIIyYaWTe, NPH KOWTO IIe Ce peanu3upa JaHbYeH ePeKkT upe3 Objaerma

rneyanoa.
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31.12.2019 JBu:keHue Ha oTcpoyenuTe aanbim 2020r. 31.12.2020
BpeMeHHa pas3jiuka YBCJIHYCHHE HaMaJIcCHHue
Janb4Ha Bpemenna Janbyna | Bpemenna | JlanbuHa BpemenHna JlanbyHa Bpemenna
OCHOBA OCHOBa pas3jauKa OCHOBA pasjauKa OCHOBA pa3jauKa
ITacuBu no OTCPOYCHH TAaHBIH
AmMopTH3anun 2207 221 2207 221
OO0 NacHBH: 2207 221 - 2207 221
12. UmoTH, MAIIMHHU U CHOPBKEHUS
3emMu 1 Mamunau u Pa3xonu 3a
crpamu obopynBaHe  mpuaoOMBaHE 06110
XU 18. XU 18. XUl 18. XUJL. 8.
OT4YeTHA CTOHHOCT:
Ha 1 snyapu 2019r. 4,805 10,941 222 15,968
[punoburu 113 1,126 1,239
Tpauchepu 536 (536) 0
Otmucanu (24) (154) (178)
Ha 31 nexemBpu 2019 r. 4,781 11,436 812 17,029
[Ipunoburu 142 5,566 5,708
Tpancoepu 662 (662) 0
Otmucanu (31) (31)
Ha 31.12.2020 r. 4,781 12,209 5,716 22,706
AmMopTu3aums:
Ha 1 stayapu 2019 r. 2,928 7,858 - 10,786
Hauncnena amopTH3alys 3a TOAUHATA 170 626 796
Ornucana (5) (154) (159)
Ha 31 gexemBpu 2019 r. 3,093 8,330 - 11,423
Hauncnena aMopTH3alys 3a TOJUHATA 167 730 897
Otmucana (31) (31)
Ha 31.12.2020 r. 3,260 9,029 - 12,289
banancoBa cToiiHOCT:
Ha 1 sinyapu 2019 r. 1,876 3,083 222 5,181
Ha 31 nexemBpu 2019r. 1,688 3,106 812 5,606
Ha 31.12.2020 r. 1,521 3,180 5,716 10,417
B T. u. 33 aKTMBMUTE C "NpaBo Ha nos3BaHe" 0
EdekT OT OT MbpBOHAYaNHO NpuaaraHe Ha
MC®O 16 0
BbanaHcoBa cT-cT Ha 31.12
(npeusuncneHo) 0

B npencraBeHuTe OTYETHH CTOWHOCTH Ha 3€MHTE U CTPAJMTE Ca BKIIOYEHHU 36MHU Ha CTOMHOCT 446 XuJ1 JIB U Crpajy,
4acT OT KOMTO, Ha cToitHocT 1,223 xmii. nB, ca npeoueHenu npe3 2003r u umat kM 31.12.2020 r. npeoueHbueH
pe3epB B pazmep Ha 151 xu. JiB.

Edextn ot npunaranero Ha HoB MC®O 16 auzuur

HpyxectBoro mpuiara MC®PO 16 Jlusuar or 1 suyapu 2019 r.,, kato 3a NOpeMHHAaBaHETO € H30paio
MOIUGHIMPAHNS PETPOCIEKTHBEH IIOAXOJ, TpPH KOHTO cpaBHUTenNHaTa wHpopMmamms 3a 2018 1. ocrama

HETIPOMEHEHa.

ITo oTHOMIEHNE HA JU3UHTOBU OTOBOPH, KouTO 1Mo MCC 17 JIu3uHr ca oTYUTaHH KaTo ,,puHaHCOBU, OamaHCcOBaTa
CTOMHOCT Ha aKTWBA ,,[IPABO Ha IOJI3BaHE W IMMAacWBa IO JIM3MHI KbM JaTaTa Ha IbPBOHAYAIHO MNpWJIAraHe ¢
OanmaHcoBaTa CTOMHOCT Ha aKTHBa U ITacUBa KbM JaraTa Ha npemuHaBaHe 01.01.2019 .

IIpu npunaranero Ha MC®O 16 Jluzunr, PbKOBOJICTBOTO € HalpaBWJIO aHAIM3 Ha JeicTBalluTe JOrOBOPH 3a
onepatuBHU J1u3uHTY KbM 01.01.2019 1. 1 e ycTaHOBMIO, Y€ CBHIUUTE MOKPHUBAT KPUTEPUUTE 3a KPATKOCPOUHU
JIU3UHTOBH JOTOBOPH.
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AKkTHB ,,lTpaBo Ha moi3Bane” kpbM 01.01.2019 1. B. u 8
Banancosa croiinoct Ha aktieu 1o MCC 17 xuMm 31.12.2018 r. 8
aKTHBHM Ha OIepaTUBEH JM3UHT npu3Hati no MCPO 16 kem 01.01.2019 0

3arpiDKeHNUS 110 TU3UHT Ipu3HaTH KM 31.12.2019 5

3aab/DKEHUs M0 ONepaTHBEH JU3UHT KbM | sHyapu 2019 r., nmpusHaTu 3a akTUB ¢ NpaBO Ha
M03BaHE

JluckoHTHpaHU ¢ An(epeHINPaH JIUXBEH MPOIECHT

[peannaTenyu neno3uty/ npeayiaTeHu JIU3UHIOBU BHOCKH

3abIDKeHUs 110 JIN3UHT, IpU3HaTh KbM 1 stHyapu 20120 2
B T.4. HETEKYIIH 3abJDKCHUS 110 JIN3UHT KbM 1 sHyapu 2019 1.

TEKYIIH 3aIbJDKCHUS 10 JTU3UHT KbM 31 1exemBpu 2020 . 0
Oowo 0

ITpu npunaranero Ha MC®O 16 JIuzunru 3a npsB 06T py’KECTBOTO ce € BB3I0JI3Baja OT CIETHUTE MPAKTUIECKH
1esech00pa3H MEPKH, TIO3BOJICHH OT CTaHAApTa:

e lI3noyi3BaHe Ha €AWH JUCKOHTOB TPOLEHT 3a MNOpPTQEisl OT JM3WHIOBU JOTOBOPU CBC CXOJHH
XapaKTePUCTHKH;
e OrTyuTa NU3UHTOBUTE JOTOBOPH, YMHTO CPOK M3THMYa B paMkure Ha 12 meceua ot 1 snyapu 2019 r. xato
KPaTKOCPOYHH JTU3UHTOBH JJOTOBOPH;
e l3kmouBaHe Ha ITBPBOHAYATHHUTE MPEKH Pa3XoAW OT OICHKAaTa Ha aKTHBHTE ,,[IPABO Ha IOJ3BaHE” KBM
JaTata Ha TbPBOHAYATHOTO Ipwiarane — 1 sayapu 2019 .
e l3nmonm3BaHeTO Ha MOCHe/Balla OLEHKAa MPU ONpeeisHe HO CpoKaa Ha JU3UHTOBHS JOTOBOP, 3a JOTOBOP,
KOITO chABPIKA ONIMHU 32 YbJDKaBaHE UM IIPEKpaTsIBaHe.
HpyxecTtBTo-¢ M36pana na He npunara MCPO 16 3a qoroBopu, KOUTO MpeAr TOBa HE ca OMIM OmpeneseHu KaTo
chabpkamy eneMeHTd 1o Ju3uHr cbriacHo MCC 17 Jlusuar m KPMCOO 4 OnpenensiHe nand AaleHO
CIIOpa3oOMeHHe ChIbpKA JHM3MHT. AKTHBHTE ,,[I[paBO Ha MOJ3BaHE BKIIOYCHH B OajlaHca Ha JPYKECTBOTO KBbM
HUMOTH, MAIIUHU U 000pyABaHe (IPHIOKEHHE ... ) Ca CISIHUTE BUIOBE U ChC CICTHUTE CTOWHOCTH.

Cronancku
Bunose akTusu ,,ipaBo Ha Mamnan u TpancnoptH
w Crpaau HHBEHTap U Oo6uio *
MOJI3BaHe o0opyaBaHe W CpeACTBa
Apyru
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OrtueTHa cToiiHOCT 74 &
01.01.2020
Y BenuueHus/IpuIoOuTH
Hamanenus/ornicanu
31.12.2020 74 4
Harpynana amopTtusanus
01.01.2020 (66) (66)
Pa3xonu 3a amopTH3anus 8) ®)
OTncana amopTH3anus
31.12.2020 (74) (74)
BanancoBacroiinoct 01.01.2020* 0 0
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Banancosacroiinoct 31.12.2020* 0

*ben.1 B mpeaxoaHaTa roguHa, Ipy>KECTBOTO € PU3HABAIIO U MPEJCTABSIIO B OajlaHCca KbM
UMOTH, MAIIIMHUA U ChOPBIKEHUS ABITOTPAHU MaTEPUATHHA aKTHUBH I10 JIOTOBOP 32 (PMHAHCOB

JIU3UHT.

JIBIXEHUETO Ha aKTHBHU ,,[IPAaBO HA MOJI3BAaHE" B IPY’KECTBOTO IPE3 OTYETHHS IEPHOJ € CIECAHOTO:

2020r. 2019r.

KbMm 1 sanyapu 8
YBenuueHus
Hauwucrnena amoprusarus ()]
BanancoBa cTOWHOCT Ha MPEKPATCHU TOTOBOPH Ha JTU3UHT
Kwm 31 oexemepu 0 0
JloroBopu 3a JU3UHT-
JIBM>KEHHETO B 33bJDKCHUETO IO JIOTOBOPH 3a JIM3HHT Ha JAPY>KECTBOTO € CICTHOTO:

2020 r.** 2019 r.**
KsMm 1 sinyapn 5 22
YBenuueHus
Hauucnena nuxaa
OTnucany 3abDKSHUS [0 TPEKPATEHU JJOrOBOPU
ITnamanus 5) an
KoM 31 nexemBpu 0 5
Herexymu, - -
B.T. 4. 3aIbJDKEHHS] KbM CBHP3aHU JIHIA - -
Temrymm 5 5
B.T. 4. 3aIbJDKCHUS KbM CBBP3aHH JIUIIA - -
Oowo 0 5

** Ben. 2 B nmpemxomgHaTa roJUHA , IPYKECTBOTO € MPHU3HABAJIO CAMO TE3W 3abJDKEHU 110 JIM3UHT, KIACH(QUIIHPaHA
Karo ,,uHaHCOB JHM3WHT”. B ToBa mpuioxkeHWe € mpeacTtaBeHa WHPOpPMaIUATa, CBbpP3aHa C MbPBOHAYAITHOTO

npuiarane Ha MC®PO 16 Ha 01 sayapu 2019 r.
Pa3xoau 3a IM3UHT, NPU3HATH B 0TYETA 32 BCEOOXBATHMS I0XO0]T
B HacTosmIMs (PMHAHCOB OTYET ca MPU3HATHU CICAHUTE MPUXOIU U pa3xoau 3a Jm3uHr 1o MCDO 16.

Pasxomu 3a amopTH3anys Ha aKTUBH C ,,[IPaBO HA TOJI3BaHe” 2020 r.

2019r.

Pa3xomu 3a aMOpTH3aLKsI HA aKTUBH C ,,IPABO HA MOJI3BaHE™ 0
Pa3xoju 3a TMXBY 110 JU3UHT (KbM HHAHCOBH Pa3XO0JIH)

Pa3xou, CBbp3aHuU ¢ KPATKOCPOYHH JIM3HHIOBU JOTOBOPH

Pa3xou, CBbp3aHU C AKTUBH HA JIN3UHT C HACKA CTOMHOCT

Pa3xoju, CBbp3aHH ¢ IPOMEHITHBY JIM3UHTOBH TUIAIIAHHS

IIpuxoau oT npeoTaBaHe Ha aKTUBH C ,,[IPABO Ha MoJi3aHe*

®)

Oo6wo 0

(8)

PaBXOHI/ITe 34 aMOpPTHU3aIIUMUTE Ha AKTUBH C ,,ITIPABO Ha IOJI3BaHe ca BKIIFOUCHH B CTATHATA pa3xoau 3a aMOpTHU3allun

B OTYETa 332 BCEOOXBATHUS J0XO0mI.

OOmUAT U3XOAI MapUUCH MOTOK O JIOTOBOpA 3a JIM3UHT Tpe3

2020 r e 5 xu.nB 2019r. e B pa3mep Ha 17 Xui1. JIB., KaTo: 2020 r. 2019
3a ¢puHacoBa AeiHOCT B.T. Y.: (5) @an
[Tnamanus 3a BHOCKH/TJIABHHUIIA 110 JIN3UHT (16)
[Tnamanwus 3a TMXBY 1O JIU3UHT 1)

3a onepaTuBHAa AEHOCT B. T.4.:
[Inamanns 3a KpaTKOCPOYHH JTM3UHTOBH JOTOBOPH
IlocTpmnenus ot KPAaTKOCPOYHH JIM3UHI'OBHU JOT'OBOPH
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AKTHBH Ha JIM3UHT C HUCKA CTOHHOCT

Oo6wo (5) (17)

Juzunzoeu oeltHocmu Ha dpyofcecmeomo U HAYUHA HA MAXHOmMO omuyumane

JpyXecTBOTO HaeMa TPaHCIIOPTHHU cpencTBa. JloroBOpUTe 3a JHM3UHT 3a TPAHCIIOPTHH CPEACTBA CE CKIIOYBAT 3a
(ukcupan nepuop ot 4-5 roguau. CpOKBT Ha JHM3MHTA € OINpEeNleH Ha HUBO OTIENCH JOTOBOP. 3a JOTOBOPH 3a
JIM3MHT Ha TPaHCIIOPTHHU CPEJCTBA € ONPEJENHIIO, Y€ CPOKBT Ha JIM3MHTUTE Ca PeajlHO ONpeNesICHUTE B JIOrOBOpa
cpokoBe. JoroBopuTe 3a JIM3UHT HE CHABPXKAT KJlay3a 3aJBJDKUTEITHH MOKa3aTeId U ChOTHOIICHHMs. JIM3uHroBuTe
0a30BM aKTHBU He Morar Ja ObJaT HM3IOI3BaHM KaTo OOe3NedYeHHe MO IPYrH IOroBOpHu. JpyKecTBOTO HAMa
JIeWCTBAIIN JIM3MHIOBH JJOTOBOPH 3a MPEOTIaBaHe Ha JIM3UHT Ha aKTUBH C MPAaBO Ha IOJ3BaHE M HE Ca U3BBPIIBAHU
CJICNIKH 32 MPOJIAXKOH ¢ 00paTeH JIN3UHT .

KpaTkocpouHu JIM3MHIOBM AOrOBOPHU Ca JIM3MHIOBH JOTOBOPH, YHMHTO CpPOK € 10 12 Mmecela, BKIIOUUTEIHO.
JoroBopute 3a HaeT UMOT OT Jpy>KECTBOTO € KpaTKOCPOYEH, CBIVIACHO YCIOBHSTAa HA JOTOBOpPA W OIIMUTE 3a
yABIKaBaHE U NPEKpaTsBaHe.

Ol’ll(llll 3a ydwzofcasaue U onyuu 3a npekpamseamne

OHI_[I/II/I 34 YABJDKABAHC U MPEKPATABAHC Ca BKIIOYCHU B HACT OT JOTOBOPUTEC 3a JIM3UHT HA TPAHCHOPTHU CPCACTBA.
Te3n ommuu ca BKIIOYEHH C IEJI MaKCHMajHO Ja ce YBEJIIMYM I'bBKABOCTTA IPU YHPABJICHUETO Ha HOTOBOPHUTEC.
OcCHOBHA YacT OT OINMIUUTE 3a YAbJDKaABAHEC U IMPCKpaTABaHE MOorat aa 61)}13T YHOpaxxHEHU 110 B3aUMHO ChIJIAaCHUEC OT
JIM3UHIOAATEIl U JIM3UHT OIIOJTYydaTeIIA.

[loTeHuanHUTEe HU3XOISIIU 61;[[6].[11/1 NMapyuyHd MOTOUM HE Ca BKIIOYCHU B 3aABJDKCHUATA 3a JIM3UHT, 3all0TO
PBKOBOJACTBOTO Ha pr)KCCTBOTO MpeucHsABa, Y€ HEC HAJIUIC 3HAYUTEIIHA CTCIICH Ha CUTYPHOCT, Y€ AOTOBOPUTE 3a
JIM3UHT OI€ 6’B,I[aT YABIDKCHU.

Te3n MPCANOJIOKCHHUA CC Npepasrjicikaar, ako0 HACTBhIIM 3HAYUTCIIHO CHOUTHE WIIM 3HAYUTEITHO 06CTO$IT€J'ICTBO,
KOC€TO OKa3Ba BJIMAHUEC BbPXY MPCAINOJIOKCHUATA U aKO TOBA cn0uTHE € B PaMKUTE Ha KOHTPOJIa Ha pr)KeCTBOTO.

Paszxoou 3a npuoobusane Ha umomu, MauUHU U CLOPLIHCEHUS

Pasxomute 3a npugobuBaHe Ha IBATOTPAWHN MaTepruanHy akTuBH KbM 31.12.2020 r. BKITIOYBAT :
-paszxou 32 CMP 1,248 xmn.a8. (31.12.2019 r.: 802 xuir.uB.);

-pa3xou 3a MauuHu U obopyasane 4,457 xui i (31.12.2019: 0 xun.jB.)

-pa3xoju 3a npuaobHBaHe Ha mporpamMHu npoaykTH - 10 xwr.ms. (31.12.2019 r.: 10 xui. 1B.).
DUHAHCHPAHETO € OT COOCTBEHU CPEICTRA .

Kbm 31.12.2020 r. HsIMa UIIOTEKU Ha HEABMKMMHU UMOTH BbB BPBb3Ka C JOTOBOPEHH 3aeMHU OaHKOBH OBBpApadTH
(31.12.2019 r.: 0 xm. 71B.).

Obe3yenxa Ha uMomu, MAWUHU U CHOPBIHCEHU

Kbm 31.12.2013 r. e u3BBpIICH MpeTJie/ ¥ OlieHKA 3a 1IEHOBH IIPOMEHH Ha crpaauTe, a kbM 31.12.2015r e uzpbpiieH
TaKbB IpEryie]l U Ha KIIOYOBUTE MAIIMHHUTE M ChOPBKEHHS ChC CBJACHCTBUETO Ha HE3aBHUCUMHM JIMLIEH3UPAaHU
ouenutenu. Kem 31.12.2020 r ppKOBOJICTBOTO Ha JIPY>KECTBOTO OTHOBO € HANPABHMJIO aHAJIM3 HA LICHOBUTE IIPOMEHHU
3a KJIIOYOBHUTE MY aKTHUBH M € OIPENEeNNIIO, Y€ He ca HAJIMIIe MHANKATOpH, 4Ye OallaHcoBaTa CTOMHOCT Ha aKTUBHUTE
HaJIBHILIaBa TSIXHATA BH3CTAHOBMMA CTOMHOCT WM Y€ MIMa OCHOBAHHWE 3a M3BBPIIBAHE HA NMPEOLCHKA WK 00e31IeHKa
Ha aKTHBUTE NPE/N U3THYAHE Ha PUETHS] 00NYaeH NEPHOJ OT MeT TOANHH.

JIM3UHIOBH JeHiHOCTH Ha APY/KECTBOTO M HAYUHA HA TAXHOTO OTUYUTAHE
ﬂpyofcecmeomo Kamo auzuHeo0amel Ha onepamueex JTu3une

I[py)KeCTBOTO OTAaBa IIpU YCJIOBHATA HAa ONCPATUBCH JIM3UHI YaCT OT HPUTCIKABAHUTEC MHBECTUIIUOOHU UMOTH U
4acCT OT MMOTH.
Ha OIICPATUBCH JIM3UHI Ca OTAAJACHU CJICAHUTE aKTUBU HAa APYIKECCTBOTO IPE3 2020 r:

CronmaHcKkH
Mamuau u  TpaHcnopTHH
Crpaaun oGopyBaHe cpencTa HHBEHTAp U (011311 (1]
Apyru
OTYyeTHA CTOHHOCT KBbM:
01.01.2020 4,251 534 254 5,039
VYBenuueHus/mpua00uTr 11 10
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31.12.2020 4,251 534 265 5,050
Hatpynana amopTusamusi KbM:

01.01.2020 943 142 74 1,159
Pa3xonu 3a amopTuzanus 118 35 19 172
OTtnucaHa aMOPTH3AIIHS

31.12.2020 1,061 177 93 1,331
Banancosa croiinoct 01.01.2020 3,308 392 180 3,880
Bamancosa croitroct 31.12.2020 3,190 357 172 3,719

B mpenxoanata roauHa, APYKECTBOTO KaTo JM3MHTOAATENl € INpHU3HABalo M TpeAacTaBsuio B bamanca kbM
~"W/IHBeCTUIIMOHHU VIMOTH ,, ABATOTpaiiHU MaTe€pUaTHU aKTHBH IO JOTOBOP 3@ OMNPETHBEH JIU3UHT .
CpoKbT Ha JIM3UHra € OIpEeJesIeH Ha HHUBO OTAEICH AOTroBop. Bcuuku OroBOopH 3a omepaTuBEH JU3UHT He
ChIbpKAT YCIIOBUS 3a MpepasMIeKIaHe Ha KJAy3UTe IO JOT0BOpa, B Cilydyal, 4e JIM3MHIOMNONYYaTeNsAT YIpaKHU
HErOBUTE OILUH 3a MMOJHOBsIBaHE. JIM3MHIONOTyyaTeNaT HsMa OILKs 3a MPUA00MBaHe Ha UMOTa CJIe/l U3THYaHE Ha
CpOKa Ha JHM3WHTIa.J[orOBOpHTE 3a ONEPATHBEH JIM3UHI HE CHABPXKAT KJlay3a CBC 3aJBJDKUTEITHH ITOKa3aTeNld U
cpboTHOUIeHNS. JIm3uHroBuTe 0a30BM HEe MoOraT Aa ObJaT M3IION3BAaHM KAaTO O0E3NedeHHe IO JAPYTH JOTOBOPH.
JpyXecTBOTO HsIMa JeiicTBAIM JM3MHIOBH JJOTOBOPH 32 MPEOTaBaHe Ha JIM3UHT Ha aKTHBU C IIPABO Ha IOJ3BaHE U
HE ca N3BBPIIBAHM CIEJIKHU 3a MPOJIaKON ¢ 00paTeH JIM3HUHT .

Herapantupanara ocraTb4Ha CTOWHOCT HE IIPEACTABIABA 3HAUNTEIICH PUCK 3a JPYXKECTBOTO, M ThH KaTO ca
CBBP3aHU C UMOTH, B MECTOHAXOXKJCHHE, B KOETO ceé HaOJIoJaBa IIOCTOSHHO yBEJIMYCHHE Ha CTOMHOCTTA Ipe3
nocyeiHuTe 2 roguHu. J{pyKecTBOTO HAMa MHIUKAIINH, Y€ Ta3! CUTYalus 1 Ce TPOMEHH.

IIpuxoaure OT onepaTUBEH JIU3UHT BKJIIOYEHH B OTYETa 3a BCEOOXBATHUS IOXOJ Ca CIIEIHUTE:

2020 2019 r.
[Iprxonu mo pUKCHHAPH TUIAIIAHHS -TIPUIIOKECHHE 216 311
[Ipuxoau MO NPOMEHJIMBH JIM3WHIOBU IUIALIAHUS, PA3IUYHU OT WHICKCUH H
MPOLICHTH
O6uI0 : 216 311
13. UuBecTUIHOHHU UMOTH
2020 2019
XU 18. Xui. 18.
banancoBa croitHocT Ha 1 siHyapu 3,880 4,052
[punoburu 11
Ornucanu
Hauucnena amopTu3saius 3a roguHara (172) (172)
OtmucaHa aMopTU3AIUS
BaaancoBa croiinoct 3,719 3,880
2020 2019
XUJL. 118. XUIL. 118.
Ha 1 sHyapu oTueTHa CTOHHOCT 5,039 5,039
[Ipunobutn 11
Ha 31.12 oT4yeTHa CTOMHOCT 5,050 5,039
Harpynana amopTu3auus Ha 31.12 (1,331) (1,159)
BajancoBa cToiiHOCT 3,719 3,880

Jlpy>ecTBOTO OT/JaBa 3a BpEMEHHO M BH3ME3/HO IIOJI3BAHE CTPajy U 000pyIBaHE HA JIBIIEPHO APYKECTBO U TPETH
CTpaHw, orepupaniy Ha Tepuropusata Ha MAK Al

IIpe3 oTyeTHHUS MEPUON IPUXOAUTE OT HAEM HA WHBECTUIIMOHHH UMOTH ca 299 xmi. neBa (kpm 31.12.2019 r.: 311
XWJI. JIB.).
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AMOpTI/I3aHI/II/ITe ce M3YHUC/IIBAT Ha 0a3a Ha JHHEHHUS MCETOJ 3a CpOKa Ha MOJIC3HUSA KMBOT HAa MHBECCTULHUOHHUTE
AMOTH. [10I€3HUAT )KUBOT HA BKIIOUCHUTE B MHBCCTULIMOHHUS UMOT AKTHUBH € OIIPCICIICH, KAKTO CJICABa.

Tlosie3eH :xUBOT

Crpanu 40 roauHu

14. IbaroTpaiiHu HeMATePUAJTHH AKTUBH

IIpaBa
BBPXY
co0CTBEHO IIporpamuu Hpyru
CcT MPOAYKTH AKTHBH 060
XU 18. XU 18. Xui. 6. Xui. 18.
Ot4eTHa CTOHHOCT:
Ha 1 snyapu 2019r. 13 105 86 204
IocTpnunm 5 5
Ha 31 nexemBpu 2019 r. 13 105 91 209
ITocteninnm
Ha 30.09.2020 r. 13 105 91 209
AmMopTu3aums:
Ha 1 sayapu 2019 r. 9 85 86 180
Hoctermmmn 1 12 13
Ha 31 gexemepu 2019 r. 10 97 86 193
IMocTeounu 1 8 1 10
Ha 31.12.2020 r. 11 105 87 203
BaaancoBa cToiiHoOCT:
Ha 1 ssuyapu 2019 r. 4 20 24
Ha 31 nexempu 2019 r. 3 8 5 16
Ha 31.12.2020 r. 2 0 4 6
15. ®uHaHCOBH AKTHUBH
JBIrocpoYHN WHBECTHIMU B IBIIEPHU JIPYXKECTBA, 2020 2019
OTYUTAHU 1O CeOECTOUHOCT
XUl 8. XUiL. 18.
MAK-B EOO/1 100% 5 5
MAK ENY JI11 EOOJT 100% 1 1
6 6

MAK AJl ochliecTBsiBa Mpsik KOHTPOJ BEPXY N30POCHUTE TIO-TOPE JIPYIKECTBA.
[IpenMeThT Ha IEHHOCT Ha JBIIEPHUTE APYKECTBA U JaTaTa Ha MPUI00MBAHE € KaKTO CIIC/Ba;
+ _MAK - B*“ EOO/], npenmMeT Ha neiiHOCT: KOH(EKIIMOHNpaHe Ha u3enus. Jlata Ha npugoOuBaHe —
13.06.2002 .

,»MAK Eita JIu“ EOO/], mpeaqMeT Ha TEWHOCT. XOTEIMEPCTBO M PECTOPAHTHOPCTBO. JlaTa Ha
npunobusane — 09.06.2014 r.
Ha Bcsika JaTa Ha OT4YETa 3a (l)I/IHaHCOBO CbCTOAHUE PBKOBOJCTBOTO IPAaBU aHAJIW3 U OLCHKA AN CBhIICCTBYBAT
WHAUKATOPH 3a 06C3HGHKa Ha HCTOBUTC MHBCCTUIIUHN B ABIICPHU JAPYKECTBA.

Kato ocHOBHM WHIMKAaTOpH 3a 00E3IEHKA ce MpHeMar: 3HAYUTENHO penynupaHe Ha obema (Ham 30%) w/wmum
IIPpCYCTAaHOBABAHE ﬂeﬁHOCTTa Ha JPY>XKECTBOTO, B KOETO € HWHBECTHUPAHO, 33Fy6I/I Ha TMasapu, KIUCHTU WA
TEXHOJIOTHYHH TPOOJIEeMH; OTYMTaHE Ha 3arydbW 3a TO-NPOABDKUTENICH IEepHOoA OT BpeMme (Hamg TpHu
FOIII/IHI/I);OT‘H/ITaHe Ha OTPULATCIIHU HCTHU AKTUBU WKW AKTHUBU 1O PETUCTPUPAHUSA OCHOBCH KallUTAI,TCHACHIIUN
Ha BJIOIIIABAHE HA OCHOBHH (DMHAHCOBH IMOKA3aTEIIU

TecToBeTe U NpeLEHKUTE Ha PHKOBOJACTBOTO 32 00€3leHKA HAa MHBECTUIMUTE B JBLICPHUTE MPEANPHUATHI KbM
31.12.2020 r. ca HampaBeHU KaTO € M3MOJI3BAIO0 KPUTEPUH OTHOCUTEIHUAT NSl Ha CTOWHOCTTA HA MHBECTUIMUTE B
COOCTBEHHS KaIllUTal Ha JbliepHuTe JpyxecTBa. OT HalpaBeHUs] aHAJIM3 € BUJHO, 4Ye Jieja Ha MHBECTUIMUTE B
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cOoOCTBEHUS KalMTal HAa JPYXKecTBaTa, B KOUTO ca HAIllpaBeHH HApacTBa, KOETO 3a pbkoBoAcTBOTO HA MAK AJl e

WHAOWKAIWA 3a JIMIICAa Ha IPEAITIOCTABKHU 3a 06€3H6HK3.

16. HeTtekymy THProBCKH M IPYIrd B3eMaHUsl

B3emane no MMpCeAOCTABCH 3a€M TP. CTpaHU

17. MaTtepunannu 3anacu

Marepuanu (1o cebecToitHoCT)

Crok# (110 mO-HKUCKATa OT CEOCCTOMHOCT U HETHA PeaTu3upyeMa CTORHOCT)
He3apbpiieHo Ipon3BOACTBO

IIponykuus

2020 2019
XUl 116. XUl 116.
41 41

41 41
2020 2019
XL TI6. XUiL. 8.
2,731 2,107
140 140
828 465
2,780 2,442
6,479 5,154

PwroBoacTBOTO Ha Jlpy*kecTBOTO cumta, ue kbM 31.12.2020T. MmaTepuamHHUTE 3amach MOTaT Ja ObIaT pealu3upaHu

ITOHE 110 TSIXHATa ce0eCTORHOCT.

18. Tekyuiu THProBCKU U JAPYrd B3eMaHHS

TBHProBCcKU B3eMaHUs

THProBcKU B3eMaHUs OT CBbP3aHH JIHIIA
IIpenocraBeHu aBaHcu

CpaeOHu B3eMaHus

[IpenmnaTenn pa3xoau(3acTpaxoBKH U aDOHAMEHTH)
B3emanust 1o npe0CcTaBeH! JSMO3UTH 3a FapaHIiu

Apyru

T’BpFOBCKI/ITC B3E€MaHHMs HE ca JINXBOHOCHU U OOMKHOBEHO Ca ChC CPOK Ha IJ1amaHe 10 15-90 JIHH.

2020 2019
XUJ. Ji6. XUJ. J16.
1,570 676
51 151
1,492 763
31 32

20 20

3 3
3,167 1,645

B3emanusTa 1o jieno3utu 3a rapaniuu ca: B esa — 20 xwras. (31.12.2019 r.: 20 xun.nB) u B eBpo — 0 1B.
PBKOBOJICTBOTO € MpEIEeHUI0 Ha 0a3a HANpaBeH aHaUu3 ChOOPA3HO KPUTEPHUTE 3a PUCK OT KPEJAUTHHU 3aryOwu, ue

TakuBa He cbllecTBYyBaT KbM 31 nexemspu 2020 r.

19. /lanbum 3a Bb3CTAHOBSIBaHE

JIJIC 3a Bb3CTaHOBSIBAaHE

AB. BHOCKM KOpIIOpPAaTUBEH JJaHBK

20. ITapu4Hu cpeacTBa M KPATKOCPOYHH 1eNO3UTH

2020 2019
XU 18. XU J18.
5 2

5 2
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2020 2019

XU 18. XUl 718.

[Napu4Hu cpencTBa B pa3IUIallaTeIIHH CMETKH 1,604 4,233

[Mapuunam cpenctsa B Opoit 5 9
BriokupaHu mapudHU CPEACTBa BBB BPB3Ka C M3AaJCHH

aKPEAUTHBU 188

1,609 4,430

[apuunure cpencrBa B OAHKOBH CMETKH CE OJMXBSBAT C IUIABAINM JIMXBEHU IPOLIEHTH, Oa3sMpaHU Ha JHEBHHUTE
JIMXBEHH MPOIEHTH Mo 6ankoBHU Aeno3utn. Kem 31.12.2020 r. croitHocTTa Ha mapudHuTe cpeactsa ¢ 1,609 xwn. nB.
(31.12.2019 1. : 4,430 xu. 1B.).

[TapuunuTe cpencTsa B Kaca ca B JieBa -1 XWLJIB. ¥ B €BpO -3 XHJLJIB.

[NapugHHUTE CpeCTBA MO pa3IUIaAIaTeHUTe CMETKH ca: B jieBa — 1,062 x.i18. (31.12.2019 r.: 412 xwi.JiB.), B €BpPO —
541 xwr.s. (31.12.2019r.: 3,816 xu. 1B.), B ATCKH gonapu — 2 Xwi.JjB. (31.12.2019 r.: 6 xur.jB.).

BriokupanuTe TApUYHKUTE CPEICTBA Ca 10 W3AJCHN aKPEeIUTHBH B MATCKH ToyapH ca B pasmep Ha 0 iB (31.12.2019
r. : 188 xmi. 1B.).

21. OcHOBeH KANUTAJ U pe3epBHU

OCHOBEH KaImmuTaja
CoOCTBEHHSAT KallMTAIl Ha I[py)KCCTBOTO C€ CbCTOH OT:

OCHOBEH KaImuTaj BKJIFOYBAII .

PGFI/ICTPI/IpaH KaruTal — IMIpeACTaBCH [0 HOMUHAJIHA CTOMHOCT CBITIACHO C'B,Z[€6HO PCHICHUC 3a perucTpanms.
Hesrecen kammran — MNpCACTaBJIIBA HEBHECCHATA YaCT OT OCHOBHUS KAallUTAJI IO HOMHWHAJICH pa3sMep.
I/ISKyHeHI/I coOCTBEHHU AKIUKU- NPEACTABCHU 1O CTOMHOCTTA IUIaTSHA 3a OGpaTHOTO HpI/IZ[O6I/IBaHC.

Peructpupan xanuran

2020 2019

Xun. 1. Xun. 8.

404.721 Oposi OOMKHOBEHH aKI[MK C HOMUHAJIHA CTOMHOCT 1 JIB. BCsIKa 405 405
6 M.4 ObPICAHU O MUHOPUMAPHU AKYUOHEPU 41 41

Bcuuky 0OMKHOBEHM aKIUK Ca M3IUIO TIATCHH.
W3uncnsiBanero Ha goxona Ha akmus KbM 31.12.2019 ce m3pwbpmiBa Ha 0a3a Ha HETHaTa Iedyasba U CPEIHO
npeterienus 6poit akiuu kbM 31.12.2020. Hetnus J{oxox Ha akius € 10,98 8. (31.12.2019 r : 5,38 n18.)

PesepBu BrirouBamu:
OO0 pe3epBu — 00pa3yBaHU OT paslpeesieHHe Ha mnedyanbda ChriIaCHO WU3UCKBaHHUITA Ha THProBCKHS 3aKOH Ha
PBbarapus u ycrasa Ha IpyKECTBOTO.

JlombnHUTENHN pe3epBH — 00pa3yBaHU IO PEIICHHE Ha OOIIOTO ChOpaHME Ha APY>KECTBOTO OT paslpelelicHUE Ha
(hMHAHCOB pe3yJiTaT U peBajopu3allys Ha aKTUBHU U IIACUBH /TIper3uucieHue 3a cBpbxunduianus / kpM 31.12.1997r.

Pe3epB oT mocienBamy ONEHKH Ha aKTUBHU - (OPMHpPAH OT M3BBPIIBAHU MpeolieHkn Ha akTtuBH 10 01.01.2002r mo
JIEHCTBAIIOTO 3aKOHOIATEJICTBO U €AHOKpaTHA OIleHKa Ha akTuBH kbM 01.01.2003T.

Jpy>XecTBOTO € MpHeI0 CYETOBOJAHA IOJUTHKA J]a OTpa3siBa KOPEKIMH OT NMPOMSHA HAa CUETOBOJIHA MOJIUTHKA U
(hyHIAMEHTAIHU TPEIIKH Ype3 KOPUTHPaHe Ha CaJIOTO HA Hepas3lpeaeeHaTa rneyanda B OTIETHHUS IEPHOI.

Pesepsu
Peseps ot
rocJeaBan O6mu Hpyru
1 OICHKH pe3epBu pe3epBH 06110
XUi. 18. XU 718. Xui. 16. XU 18.
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Ha 1 stayapu 2019 r. 173 53 8,321 8,547
Jpyru HaMaJleHHs (12) (11)
Ha 31 gexemBpu 2019 . 162 53 8,321 8,536
Jlpyru HaMaJleHHs (11) (11)
Ha 31 gexemepu 2020 r. 151 53 8,321 8,525

®dunaHCcoB pe3yaTaT BKIITOUBAILL:

Hepasnpenenena kbM faraTa Ha GUHAHCOBHS OTYET HATPYIAHA Mevyaiaba OT MPEAXOIHU MEPHOIH.
HemnokpuTa KbM JaTata Ha (PMHAHCOBHS OTYET HATPYMaHa 3aryba OT IPEIXOIHHU MEPHOIH.
[leuan6a/3aryba ot nepuoaa.

OcHOBHAaTa IIeJ1 Ha YNPaBJICHUETO Ha KamuTana Ha J[py>KecTBOTO € Jla ce OCHI'ypU cTaOwieH KpeauTeH PeUTHHT U
KaIlNTaJIOBU MOKA3aTEeNH, C OTJIEH MPOIBIDKABAIIOTO (DYHKIIMOHUPAaHE HA OM3HECAa M MAKCUMU3UpPaHe Ha CTOHHOCTTA
MY 32 aKIIHOHEPHTE.

JpyXecTBOTO ciequ cOOCTBEHHsI CH KamuTal 4pe3 peaqushpaHus (UHAHCOB pe3ynTaT. 3a OTYETHHS IEPHON
CTPYKTypara € KaKToO CJIeIBa:

®duHaHCOB pe3ynTar 31.12.2020 31.12.2019
XUJTL. 7I6. XUJ. 8.
Hepa3npenaeiiena neyan6a 4,988 2,816
Herna neyajoa 4,446 2,180
9,434 4,996
CpenHormnpereriicH Opoit akiuu 404 721 404 721
Heren noxon Ha akuus 10,98 5,38

22. IbJATrocpoyHH 0AaHKOBH 3aeMH

2020 2019

XU 18. Xuj. 8.

3aabHKSHHS 10 3aeMU 38 61
38 61

Ha 17.09.2019r e cxirouen moroop ¢ OBb 3a 0aHKOB KpemuT ¢ WHBECTUIIMOHHA e B pa3Mep 34 XWil eBpo Ipu
mxBeH nporeHt TpuoMecedeH EURIBOR mmtoc Hagbaska 1,8% , HO He mo-manko ot 1,5% u cpok Ha moracsiBaHe
20.08.2022 r. K»m 31.12.2020 ocTaTHKBT 32 H3ABIDKaBaHe € B pa3Mep Ha 38 xui siB. 3a o0e3neueHIe Ha B3¢MaHETO
B [10J13a Ha OaHKaTa € y4pe/IeH 3aJI0T Ha B3EMaHHs U TPAHCIIOPTHH CPEICTBA.

Ha 07.07.2020 r. e cximoueH poroBop 3a 6ankoB kpeaut ¢ OBb 3a obopotHu cpeactsa ¢ obuy umut 750 XU eBpo
npu nuxBeH nporeHT TpuomeceueH EURIBOR mmoc Hagbaka 1,6% , HOo He mo-manko ot 1,30% u cpok Ha
noracsBane 10.07.2021 r. 3a oOe3neueHre Ha B3EMAHETO B IMOJ3a Ha OaHKaTa € YUpeAeH 3aJIoT Ha MamuHu. KbMm
31.12.2020 cannoro e 0. J1B TI1aBHULIA U JIMXBaA 0010

Ha 04.08.2020 r. e cxitoueH joroBop 3a 6ankoB kpenut -oBbpapadrt ¢ JICK EAJ] 3a o6opoTHH cpeacTBa ¢ 001
mumut 515 xun eBpo npu smxseH npouent 1M EURIBOR mimroc nanbaska 1,6% , Ho He mo-manko ot 1,1% u cpok
Ha moracsiBaHe 04.08.2021 r. 3a oOe3nedeHne Ha B3eMaHETO B I10J13a Ha OaHKaTa € ydpeleH 3aJIor Ha MallWHH.
Canpgoro xkpM 31.12.2020 e 0 1B riiaBHULIA U JIMXBa 00III0

23. HeTekymiy ThbProBCKHU U APYTH 3aIbJIKEHUS

2020 2019
XU 116. XU 7I6.

3axpiDKeHus 10 (PUHAHCOB JIM3UHT
3a1bIKEeHNUS 3a JOXOIU Ha MepCOHANa HETEKYIla YacT 142 142
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24. IlpaBuTesicTBeHH (PUHAHCHPAHUSA

Ounancupane 3a JIMA mno OII
KOHKYPEHTHOCIIOCOOHOCT" ABJITOCPOYHA YaCT
®unancupane no OIT ,,PUP*

OunaHcupane mo nporpama EPP-1-2019-1 BG

LJAHOBallMu U

142 142
2020 2019
XU 8. XU 18.
262 412
125 154
18
405 566

Ounancupanero ¢ mno OmeparnBHa mporpama ,,JlHOBalMM W KOHKYPEHTOCIIOCOOHOCT®, Ch(UHAHCHpAaHA OT
EBpormeiickust cpio3 upe3 EBponeidickust QoHI 3a pernoHasHO pas3BUTHE 3a npoekT ,JllomoOpsBaHe Ha
MPOM3BOJICTBEHUs KanalMTeT M MOBHIIABaHEe Ha eKcropTHUs noteHuuan Ha "MAK" AJl - T'abpoBo* kakTo U 1O
OnepaTtuBHa mporpama ,,Passutrie Ha yosemkute pecypcu™ 2014-2020, nmo Ilponenypa BGO5SM9OP001-1.008:

»»J100pH 1 6e30macHu yCIOBHS Ha TPYO .

30.09.2020

Kpamkocpouna
uacm Xun. Jles.

jlwlzocpotma yacm
Xun. Jls.

[TpunobuBane 262 150
Ha MAIWHU 1
obopynBaHe 3a
THKaYHO
MPOU3BOJICTBO
Jobpu u
Oe3omacHH
YCIOBUSI HA
Tpyn
duHaHCHUpaH 18

e 1o
nporpama
EPP-1-2019-
1BG

125 30

31.12.2019
Oowo
Oowo

Jvneocpouna Kpamkocpouna Xun. Jle.

Xun. Jles. uacm Xun.JIs.

412 412 150 562

155 154 31 185

18

405 180

585 566 181 747

KpaTKocpquaTa 4acT OT (I)I/IHaHCI/IpaHI/IﬂTa e 6I>,I[G NpU3HaTa KaTO TCKYLI MPUXO MpEe3 CIICABAIINUTE 12 Mecena oT
JaTaTa Ha TOAWIIHUA MHAUBUAYAJICH OTYUET 34 (1)I/IHaHCOBOTO CbCTOAHHEC U € NPEACTABCHA KATO ,,HpaBI/ITe.]'ICTBeHI/I

(uHaHCHpaHUS”.

25. Tekyll TBProBCKH H APYTH 3aAbJKEHUS

TBProBCKH 3aIBIKCHUS KbM TPETH JIUIA
TBProBCKY 3aIBIKCHHS KbM CBBP3aHH JIAIA
[TomyyeHn aBaHCH OT KIIHEHTH

3ambioKeHre M0 (PMHAHCOB JIM3MHT TEKYIA Y4acT
3abJDKEHUE 32 TUBUACHT

BHocku 110 3acTpaxoBKHU

Apyru

2020 2019
XUTL. JI6. XU 18.
2,674 544

731 3,935
2,085 725
5
116 120
14 12

1
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5,621

5,341

ITocouenuTe mo-TOpe THPTOBCKH 33aIBJDKCHUATA HE Ca JIMXBOHOCHU M oOW4aiHO, ce ypexxaar B 30 wmm 90 nHeBeH
CPOK. 3aibDKEHHATAa KbM JOCTaBUMIN Ca TEKyIIM, OC3JIMXBEHH M ca 3a IOMYYCHH MaTepHald U YCIyTH.

JlpyXecTBOTO HAMA IIPOCPOUECHH THPTOBCKHU 3aIbIDKCHHUS.

26. laHbYHH 3a0bJKEeHHS

2020 2019

XUn. 18. XU 78.

Kopnopatusen ganbk 18 17

Harsk o 3/11®JI Tp.moroBopu 44 47

Jaublu BEpXy pa3xoau 5

I[I[C 3a BHACsIHEC 124 80
MecTHHU TaHbBIH 3

189 149

I[aH”b‘IHI/ITe U OCUTYPUTCIHUTC 3aAbJDKCHUA Ca JUXBOHOCHHU U CC YPCKAAT B 3dKOHOBO YCTAHOBCHUTC CPOKOBC.

27. 3aabJsKeHUs1 KbM MepcoHajia

2020 2019

XU 718. XU 76.

3anbioKeHUs 32 paboTHA 3aIuIaTa 140 100
3al['bﬂ)KeHI/IH 3a HCHU3IIOJI3BAHU OTHyCKI/I U OBJKUMU

OCHI. 146 95

3abIDKEHNS 32 JOXOM TIPY TIEHCHOHKP. TEKYIIA 9acT 33 12

3aIb/KEHUS KbM OCHUTYPUTEIIHH HHCTHTYIHH 71 76

390 283

28. Jloxom Ha MepcoHaJIa IPU MeHCHOHUPAaHe

ChbriacHO OBITapcKOTO TPYJOBO 3aKOHOJATENICTBO, J[py’KECTBOTO € 3aJBJDKEHO Ja M3IUIaTH Ha CIYXHUTEIUTe CH
NPy TEHCHOHHWpAaHE OT JBE JO IIecT OpYyTHM MECEYHM 3alUlaTH B 3aBHCHMOCT OT HPOCIYKEHHS CTax B
npeanpusTueto. Axo ciuyxuren e padotun 8 MAK A/l B mpogbmkenue Ha 10 roanHu, TOH morydaBa mecT OpyTHH
MECEYHH 3aIUIaTh NpU NMEeHCHOHHUpPaHe, a ako € padoTHi Mo - Maiko oT 10 roauHu — 1Be OPYTHH MECEYHHM 3aIUIaTH.

[InansT 32 JA0XO0J Ha IE€PCOHAJIAa ITPU NIEHCUOHUPAHC HC € (I)I/IHaHCI/IpaH.

KoMmmoHeHTHTe Ha pa3XxoauTe 3a JIOXOAU Ha MEPCOHANa MPU MEHCHOHUPAaHe, TIOCOYEHH B aKTIOEPCKUTE JOKIAIU U
MPU3HATH B OTYETA 33 JOXOIWTE M 3aJbIDKCHUATA, Mpu3HaTH B Oamanca kpM 31.12.2020 r. u 31.12.2019 r. ca

0000111eHN 110-101Ty:

Pa3xoam 3a qoxoau Ha MEePCOHAJIA TP IIEHCHOHUPaHe

31.12.2020 31.12.2019
XU 8. Xum. 1.
Pa3xoau 3a Texym cTax (21) (20)
Pasxomu 3a muxBu Q) (D)
Pa3xo/1 3a MUHAJT CTaX - YCIOBHU JTOXOIN (5) (10)
Hernu aktroepcku /3ary6umieyasnou Ipu3HATH MPe3 roAnHaTa
KoMnoHeHTH Ha pa3XxoauTe MO MJIaHOBe ¢ JeUHUPAHH, TPU3HATH B
0TYeTa 32 I0X0UTe (27) (31)
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Edexktr OT mociemBamly OIEHKM Ha 3aIbDKCHHATA KbM mepcoHama mpu  31.12.2020 31.12.2019
NCHCHOHHUPAHE B T.4.

Xun. 8. Xun. 1.
AKTIOEpCKH TTe9ai0n/3aryon OT IPOMEHH B IeMOTPadCKUTE MPEIIOI0KEHUSI
AKTIOEpCKH T1eqanOn/3aryou OT MpOMEHH BB (PHHAHCOBUTE MPEIIOI0KECHHUS 3 5
AKTIOEpCKH Neyanon/3aryou oT KOPeKIUH, AbIDKAIIN Ce Ha MHHAJ OIUT 10 4
KoMnoHeHTH Ha pa3XxoiuTe 10 IUIAHOBE ¢ eUHUPAHHU, IPU3HATH B IPYTH
KOMIIOHEHTH HA BCEOOXBATHHUS 10X0/1 13 9

HpOMeHI/ITe B HacTosIllaTa CTOMHOCT Ha 3aJbJDKCHHETO 3a JIOXOJM Ha HAeTH JIMIA Ipu MCHCUOHUPAHE Ca KaKTO
ciieaBa:

31.12.2020 31.12.2019
XU JI6. XUn. 18.

Cerammna cToMHOCT Ha 32bJKeHHETO Ha 1 AHyapu 155 143
Pasxomu 3a muxBu 21 20
Pasxonu 3a Tekymr cTax 1 1
Pasxomu 3a MUHAI CTax - YCIOBHH JOXOIH 5 10
W3mnateHu J0X0/4 Ha MepcoHaia (20) (28)
Edextr 0T mocnenBamy OIEGHKA Ha 3aJb/DKCHUSATA KbM MEPCOHANA MpU
MCHCUOHUPAHE B T.4.
AKTIOEPCKH Te4yaon/3aryon oT MpOMeHH! B AeMOTpadCKUTE MPEIITOI0KCHHS 0 0
AKTIOEPCKH Teyaion/3aryon oT MpOMeH! BbB (PHHAHCOBHTE MPEIITOJIOKCHHS 3 5
AKTIOEPCKH Tedaion/3aryon oT KOPEKITUH, IbJDKAIIK C€ Ha MHHAJ OITAT 10 4
CeramHa cTOHHOCT Ha 3aAbJKeHNeTO Ha 31 nekeMBpHU 175 155

OCHOBHHTE MPCANOJIOKCHNS, U3INOJI3BAHN OT aKTHOE€pa, MPU ONPECAC/IAHE Ha 3aJbJDKCHHUATA 3a JOXOAUW Ha HACTU
JIALA IIpY ICHCUOHUPAHe ¢a MOCOYCHHU I1O-J0J1Y .

2020 209
Hopma Ha 1uCKOHTHUpaHe 0,34% 0,68%
Teky4yecTBO Ha MepcoHaIa NORMDIST(t;10;4;1) NORMDIST(t;10;4;1)
bbreio yBennueHne Ha Bb3HArPaKACHHUATA 5% 5%

29. OnoBecTsiBaHe HA CIEJIKH ChC CBbP3aHM JINLA

IIpeonpusmue ¢ KOHMPOIHO yuacmue 8 JpysrHcecmseono
82,70% ot axmmute Ha MAK A/l ce mputexasar npsiko u Henpsiko ot Jrokep OO/], ['abposo. Ocrananure 17,3%
OT aKIUUTE Ce MPUTEXKABAT OT (PM3UYCCKH M FOPHANYCCKH JIHLA.

Jlpyeu cevpsanu auya
Jpy>XecTBOTO OIOBECTSIBA CCIKH ChC CICTHUTE CBBP3aHU JIUIIA, CBEP3aHU ¢ O0MYaiiHaTa IEHHOCT Ha IpyKecTBaTa:
1. MAK-B EOO[J, T'abpoo
2. JIIOKEP OOJ, I'abposo
IIpe3 otuetHmaAT nepuon MAK AJl He e CKIIOYBANIO CAEIKH ChC CBBP3aHHU JIMIA, KOUTO Ja ca U3BbH oOMYaiiHaTa
JleiHOCT Ha JIpy>KeCTBOTO, KAKTO U ChC ChUIECTBEHO OTKJIIOHEHUE OT Ma3apHUTE YCIOBUSL.

O6maTa CyMa Ha CACJIKUTE CHC CBBP3aHU JIMIA U ABJDKUMHUTE califa 3a TCKYIIHUA U CbOTBECTHUA NPEAXOACH OTUCTCH
nepuoJ ca KakTo cieaBa:

Cymmn, Cymu,

[Mponaxou ITokynku ot JIIBIDKAMH OT JIBIDKAMU Ha
Ha CBbp3aHU CBbp3aHU CBBp3aHU CBBp3aHU
Jmua mna Juua na

XUn. 18. Xun. 18. XU 718. XUm. 118.

IIponaxou Ha / MOKYNKH OT
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CBbP3aHHU JULA
Cevp3zanu 1uya

MAK B EOO/] 2020 9,878 13,491 731 51
2019 5,095 9,960 81 3,936
MAK ENY JIU EOO/] 2020 - - -
2019 - - 69
KAMOTEKCTHUJI OO/] 2020 - -
2019 36 13
JIFOKEP OO/ 2020 - 27
2019 8

YciI0BUA HA CAEJTKUTE ChC CBbP3aHU JIUIA

IIpomaxOuTe Ha M MOKYNKUTE OT CBBHP3aHHU JIMIIA CE U3BBPINBAT MO JOTOBOPEHH IieHH. HemsabinkeHUTE cania B
Kpasi Ha TroJiMHATa ca HeoOe3neveHH, Oe3TMXBEHH (C U3KITIOYCHUE HA 3aCMHUTE) M YPEXKJAHETO MM Ce M3BBPUIBA C
MapUYHK CPEJCTBA. 3a B3EMAHUATA OT WM 3abJDKCHHUATA KbM CBBP3aHH JIUIIA HE Ca MPEIOCTABEHH WM TOJYyYCHU
rapaHnuy. Bzemanusara ot cepp3anu npennpusatus kbM 31.12.2020 r. ca cbe cpok 3a mwiamade ot 30 go 180 mau, a
Ha 3aabmkeHnaTa ot 30 mo 180 muu. Ilperien 3a prck OT KPEIUTHH 3ary0OH ce M3BHPINBA BCsAka (PHHAHCOBA TOIUHA
Ha 0Oa3a Ha aHanu3 Ha (DUHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO JIMIE M Ma3apa, Ha KOWTO TO OIepHpa.
PBHKOBOJICTBOTO € MpElEHUI0 Ha 6a3a HAmpaBeH aHaU3 ChOOPA3HO KPUTEPHUTE 3a PUCK OT KPEAWTHHU 3aryOwu, e
TakuBa He chbiuecTByBat kbM 31.12.2020 .

IMonyyenu/nmpenocraBeHu 3aeMu

KoM 31.12.2020 mMa ipesocTaBeHH 3a¢MHU Ha JBIICPHU IPYKECTBA.

IIpenocraBenu apiarocpounu 3aemu oT MAK A/l Ha Tpetu nuna:

» JloroBopeH pa3zmep 50 xui. 1B;.; muxBeH nponeHT — 4,0%; nagex — 19.02.2020 r.; canmo xpm 30.09.2020 r. — 41
XWJI. JIB. TJIABHHLA U | XWII. JIB. JINXBH.

30. AHra:;KMMeHTH U YCJIOBHH 32IbJIKEHH S
KoM 31.12.2020 r. HAMa m31a1eHN OAaHKOBY TapaHIIMY B 1I0JI3a HA TPETH JIUIIA.

JpyXecTBOTO € MPeA0CTaBUIIO B MOJI3a HAa OaHKH MO MOJTYYeH 3aeM CICITHOTO 00e3eUeHHe:
TpancnoptHu cpejicTBa ¢ 6anancoBa croHocT kbM 31.12.2020. 55 xumi. n8. (31.12.2019r: 76)
Maiunu ¢ 6anancosa crornoct 31.12.2020 r. 712 xu. as. (31.12.2019r: 0)

PwKoBonCcTBOTO Ha [[py’KecTBOTO HE CUMTa, Y€ CHIIECTBYBAT CHIIECTBEHM PHCKOBE B PE3yJITaT Ha AMHAMUYHATA
(uckanHa M perynatopHa cpena B bbiarapus, KouTo OMxa HAJIOKWIM KOPEKIMH BbB (DUHAHCOBUS OT4eT KbM 31.
12.2020 r.

IIpaBHuU uCcKOBe

KuMm 31.12.2020 r. HaMa BHUCALIM cbIeOHU €A,
31. Heaun u MOJIMTHKA 32 yHpaBjieHue Ha GUHAHCOBHA PHCK

OcHoBHUTE (DUHAHCOBM HacuWBU Ha JIpy»KECTBOTO BKJIOYBAT JIMXBOHOCHHM 3a€MH M TPHUBJICYCHU CPEICTBA, U
THProBCcKU 3aabikeHus. OCHOBHATA Liesl Ha Te3W (UHAHCOBM MHCTPYMEHTH € Jla c€ OCUTypH (puHaHCHpaHe 3a
JeiiHocTTa Ha J[pykecTBoTO. [Ipy»KECTBOTO NpHUTEkaBa (UHAHCOBU aKTHBU KaToO HAPUMEp, THPrOBCKU B3eMaHHS U
MapyYHM CPEJICTBA M KPATKOCPOUHH JIETIO3UTH, KOMUTO BH3HHUKBAT MIPSIKO OT AEHHOCTTA.

Ksm 31.12.2020 r., kakto u npe3 2019 r., [IpyKecTBOTO HEe NpUTEkKaBa M HE THPTyBa C JCPUBATHBHU (pUHAHCOBU
HUHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, POU3THUYAIIY OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[py’KeCTBOTO ca 1azapeH pHCK, JINXBEH
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PHCK, TUKBHICH PUCK, BAlyTE€H PUCK M KpeauTeH puck. [loautukara, KosiTo pbKOBOACTBOTO Ha J[py’kecTBOTO
MpuJiara 3a ynpaBJlieHHue Ha T€3W PUCKOBE, € 00001IeHa mo-107y.

IHaszapen puck

Ha?)apHI/IHT PUCK € CBBP3aH C BEPOATHOCTTA 3a HeGJ’IaFOHpI/IHTHI/I NIpOMCHU B Ia3apHaTa KOHIOHKTYpa — ILICHOBUTE
paBHHUIIa Ha TPOAYKTUTEC, KOUTO IMPOU3BECIKIAAT APYIKCCTBATA, obema Ha TBPCCHC U MpCjlaraHe, KOHKYpCHTHATa
cpeaa. ,HPY)KCCTBOTO HC € U3JIOKCHO Ha CHUICCTBCH LEHOBU PUCK OT HCTAaTUBHU MPOMCHH B NOCTAaBHUTC LICHU HaA
MaTtepuain U PE3CPBHUTE YACTH. HOCGF&IHH&T& IMpaKTUKa IIO0Ka3Ba, 4€ JABMKCHUCTO Ha NCHUTC € IIJIaBHO H
MpESABUAUMO — OIPECACTIA CC MMPCAUMHO OT IMOsABaTa Ha HOBU UJIN HOZ[O6peHI/I IPOAYKTH.

Jluxeen puck

ﬂpy)KeCTBOTO € HU3JIOKEHO Ha pPUCK OT IMpOMsAHA B IMAa3apHUTC JIMXBCHU HNPOUCHTU, OCHOBHO, IO OTHOIICHUEC
KPAaTKOCPOYHUTEC U ABJITOCPOYHHU CHU (bHHaHCOBI/I nacuBu C MPOMCHJIMB (HJ'IaBaIII) JINXBCH MPOLICHT. Ilonutukara Ha
ﬂpy)KeCTBOTO € Ja yhnpaBjisiBa pasxoJUTE 3a JIMXBU YpPC3 HU3MOJI3BAHC Ha q)HHaHCOBI/I HHCTPYMEHTHU, KAKTO C
(1)I/IKCI/IpaHI/I, TaKa U C IJIaBalllk JIUXBCHU MPOLCHTH.

OcHoBHUTE (PMHAHCOBH WHCTPYMEHTH Ca DPA3IUYHU OT JCPUBATHBH, BKJIIOYBAT OAHKOBH 3aeMH, OOJIUTAIUH,
(PMHAHCOBM JM3MHTH, TAPHYHK CPeACTBa M Aemno3uTd. OCHOBHATa 1] Ha Te3W (PMHAHCOBM MHCTPYMEHTH € Jia ce
ocurypH (pMHaHCHpaHe 3a JEHHOCTTa Ha APY)KECTBOTO. Jlpy>KECTBOTO IpUTEX,aBa M Pa3IMuHU APYTH (HUHAHCOBHU
MHCTPYMEHTH, KaTO HAallpUMeEp B3MMAaHHMS 110 MPOAAKOH M 3aJbDKCHUS KbM JIOCTABYHMIN, KOUTO BB3HHKBAT IIPSKO
OT JeHHOCTTA.

Jluxeuoen puck

JIUKBUIHUAT PUCK ce M3pa3sgBa B HEraTUBHATa CUTyalus J[pykecTBOTO a HE € B CBHCTOSHHME Ja IOCpEIHE
0e3yCIIOBHO BCHYKHM CBOHM 3aJBJDKCHHMSA CBIVIACHO TEXHHUS Majaex. TS MpoBexkAa KOHCepBaTHBHA MOJHTHKA IO
yIpaBlIeHUE Ha JUKBUAHOCTTA, Ype3 KOSITO MOCTOSHHO MOAABpXKA ONTUMAJICH JIMKBHUIEH 3arac MapudHU CPEACTBa,
Jo0pa crocoOHOCT Ha (PMHAHCHpaHe Ha CTOMAHCKaTa CH JISHHOCT, BKIIIOUUTEIHO Ype3 OCHTYPsIBaHE U MOAIbPIKAHE
Ha a/IeKBaTHU KPEJAUTHU PECYPCH U YIIECHEHHS, IIOCTOSIHHO KOHTPOJIHO Ha0M0jeHne Ha (DaKTHYECKUTE U MPOTHO3HU
MapUYHU OTOLM IO MEPUOAM HAIpe] U MOANbpPKAHE HAa PAaBHOBECHE MEXIy MAaTypUTETHUTE IPAaHUIM HAa aKTUBUTE
U MacHBHUTE Ha JpyxecTBaTa.ToBa e CHOCOOHOCTTa MM Ja M3IJIalaT TEKYIIUTE CHU 3aJBJDKCHHA C HAJTUYHUTE
KpaTKOTpaiHU aKTUBH. J[pyXKecTBOTO MOIIbp)Ka TOCTaThYHO MAPHYHH CPEJCTBA IO pa3IUIAIaTeIHUTE CH CMETKH,
3a a MOXe Ja IoracsBa TEKyIIUTe CH 3aIb/DKEHHs B CPOK, HO IMOpaad ABITHS NEPHOA Ha OOpBIIEHHE Ha
MaTepHATTHUTE 3aIaCH IOHAKOTA U3IUTBA 3aTPyAHEHHS.

EdektuBHOTO ynpaBieHue Ha JIMKBUIHOCTTA Ha JIpy’KecTBOTO Mpe/roliara OCUTrypsiBaHe Ha JI0CTaTbuHO 000POTHU
CpeICTBa, MNPEeIUMHO, uYpe3 MOJAABPKAaHE Ha HEW3IOJ3BAaHM pPa3pelIeHH KPEOUTHU JHHHUM M KPaTKOCPOYHO
(hmHAHCHpPaHE OT CBBP3aHM JIMLA.

Banymen puck

Jlpy>XecTBOTO M3BBPIIBA MOKYIKH, MPOAAXKOH, NPEJOCTaBsIHE M MOJy4aBaHe Ha 3a€MH B UyXKACCTPaHHH BalIyTH —
€BpO, IIATCKH JOJNapH U MBeHnapcku ¢ppaHkoBe. OCHOBHATA YacT OT TE3U OIEpPaIM CE OCBHIIECTBABAT B €BpO. Thil
KaTo BaJlyTHMAT Kypc JieB/eBpo € (ukcupan Ha 1.95583, By THUAT pUCK, TPOU3THYAIL OT €BPOBUTE EKCITO3UIIUH Ha
JpyXecTBOTO € MHUHMUMaJEH. [Ipy>KecTBOTO OCHUIECTBSIBA MOKYNKM HA MAaTEpHUAJIHM 3allacll W YCIYI'H B INATCKU
JIOJapy W mBeHnapcku (ppaHKkoBe, KOUTO ca 1oa 1% ot obmus obeM Ha nokynkure. Clie0BaTeTHO, eKCIIO3UIIUATA
Ha J[py’KeCTBOTO KbM pPHCKa OT NPOMEHH BBB BAJIYTHHS Kypc Ha JIeB/II.JOJap M JIeB/IMIBEHIAapcku (ppaHK He €
3HaYUTEIHA.

Kpeoumen puck

Jpy>XeCcTBOTO THpPryBa €IMHCTBEHO C YTBBPICHH, IUIATEKOCIOCOOHM KOHTpareHTH. HeroBata monmuTHka e, 4e
BCUYKU KJIMEHTH, KOUTO JKEJIAaiT Ja ThpPryBaT Ha OTJIOXKEHO IUIAlllaHe, MOAJIEKAT Ha MPOLELypU 3a NPOBEpKa Ha
TSAXHATa IIaTeXocrnocoOHoCcT. OCBEH TOBA, CaJaTa 110 ThPrOBCKUTE B3EMAHUSTA CE CIEIT TEKYIIO, B pE3yTaT Ha
KOETO eKCIo3uImiTa Ha JIpyXecTBOTO MO TPyAHOCHOMpaeMH M HECHOMpaeMH B3eMaHHA HE € ChHIIECTBEHA.
Jlpy>XecTBOTO OTYHMTa CBHIIECTBEHH TPAH3aKIMU M B3E€MaHUS IO NMPOAAXOM OT CBbp3aHM juua. ChbIIecTBEHUTE
EKCIIO3MIIMY CEe 0YaKBa Jia ObAaT ypeaAeHH B X0/Ja Ha HOPMAaJIHUSI KPEIUTEH CPOK.

KpenutHusT puck, KOWTO BB3HHKBA OT JpyruTe (PMHAHCOBH aKTHBU Ha JIpy’>KecTBOTO, KaTO HarpuMmep, MapHIHU
CpeACTBa W JIpyrn ()MHAHCOBM aKTHBH, IPEJCTABIABA KPEAUTHATA €KCHO3UIMATA HA J[pyKeCTBOTO, MpOM3THYAIIA
OT BB3MOKHOCTTa HETOBHUTE KOHTPAr€HTH J1a HE M3ITBJIHAT CBOUTE 3a/IbJDKECHHS.

MaxkcumanHaTa KpeAuTHa eKCITO3UIKs Ha J[py»KecTBOTO 110 MOBOJ Ha NPU3HATHTE (MHAHCOBU aKTHBH, Bh3JIM3a Ha
CBOTBETHATA UM CTOMHOCT 110 Oanmanca kpM 31.12.2020 r.
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32. Cu0uTHA CjIe] 0TYETHATA JaTa

He ca mactenmmm cebutns cnex 31.12.2020 r ., kouTo Aa HajaraT JOBIHATEIHN KOPEKIUH W/WIIH OTIOBECTSIBAHUS
BbB (DMHAHCOBUSI OTYET Ha J[pyKECTBOTO 32 OTYETHUS IEPUO/I.
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